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This inst

P. SUZANNE WILLIAMS o ISEHRTIAE" BRI Bl
{ P.0. BOX 180 CALERA, ALABAMA 35040

1561 APPLEGATE LANE | odresy £-0- BOR 150 Sonene

CENTRAL STATE BANK
ALABASTER, ALABAMA 35007 HWY. 26. PO, BOX 180
CALERA, ALABAMA 35040
MORTGAGOR MORTGAGEE
“I* includes sach Mongsgor sbowve. “You" means the mortgageos, ks succassors and sasgns.

REAL EETATE MORTQAGE: For value received, I, .. P. SOZANNE WILLIAMS e

, mortgage and warrant 1o you, with power of sale, to sscurs the payment of the secured debt described below, on

mm , the rasl estate deacribed balow and all rights, sasements. sppurtenances, rents. leases
| and axisting snd future improvemsnts and fixtures {all catlad the "proparty”}.
PROPERTY ADORESS: _ 1561 APPLEGATE LANE _ ALABASTER __ _  Alsbama 33007
|Street] 1C ity PR
LEGAL DESCRWPTION:

Lot 75, to survey of Applegate Manor, as recorded in Map Book 9,
Page 125 A, B and C in the Probate Office of Shelby County, Alabama,.
Sitauted in Shelby County, Alabama.

located in ____SHELBY County, Alabama.
TITLE: | covenent and warrant title to the property, excapt for encumbrences of record, municipal and zomng ordinances, current taxes and

assaasmants not yet dues and

- e

SECURED DEBT: This mortgage secures repaymant of the sacured debt end the performance of the covanants and agrsements contanad 1n
this mortgage and in any other document incorperated herain. Secured debt, ss used in this martgage, includes any amaunts | owe you
under this mortgage or undes any instrumant secured by this morgage.

The secured debt i avidenced by (List sl instruments and agreements secured by this mongage and the dstes thereof )

CJ — ]

M) Future Advenoes: All amounts owed under the above agreement are secured even though not &l amoaunts may yel be
sdvanced. Future advances under the agreement are coniamplated and wil be sacured and will have priarity tc the sams
axtent as { made on the date this mortgags is sxecuted.

[1 Revoiving cradit loan agreament dated . All amounts owed under this agreement are secured aven

though not all amounts may yei be schvanced. Future sdvances under the agreemant are conmemplated and will be sacured and
will hava priority to the same sxient as i made on the dats this mortgage is sxecuted.

The above cbligation is dus and payabie on __OCTORER 27, 2008 O | Y 1+ 1O <Y 11+ % T L2101
The total unpaid baiance secured by this mortgage »t any one time shatl not exceed & maximum principal smount of:
WMIIOQE'_""“""—“"“ - Dotlars ($ 10 000, N —w—eee—cem=—-1

plus interest, plus any disbursemants made for the payment of taxes, special sssessments, Or insuUTENCe on the propary. with 1nteres
on such disbursements.

ﬁ Variable Rata: The Interest rats on the obligation securad by this mongage may vary according to the tarms of that cbhigation.

] A copy of the loan agresment containing the tarms undar which the interest rate may vary 1% attached to this mortgage and
made & part hereof,

TERAMS AND COVENANTS: | agree to tha terma and covenants contained in this mortgage and in any riders describad below andigned by mae
() Commarcial ] Construction Y& . CONMSUMER . ___ e

Insl & 1998-45243

.. 1Smal 5 e e i iSeall
L1/43/1998-438
e (Seal) 03359 FPH CERT w_ﬂ e (Seail
i BT COUNTY WACE OF
WITNESSES: oe TR £6.00
ACKNOWLEDGMENT: STATE OF ALABAMA, SHELBY .. . County ss.
, _SHANE DOWNS SCHROEDER " a Notary Public in and for said county and in said state, hareby certify that

this day that, balng informed of the contents of the conveyance, ‘has  esxecutsd the same voluntarily on the gay the

~ whose namals) 38 signed to the foregoing conveyance, and who .48  known to me. acknowledged before me on
Individusl
sama bears dets.

whosa nams{s) as . __otthe ... ... . o |

Corporate » corporation, signed 10 the foregoing conveynance and who ____._._ known to me, acknowledged before ms on
this day that, baing informed of the contents of the conveyance, . _ he . . a8 such officer end with fuil suthority
axecuted the seme volunterily for and as the act of said corporation.

/

Given under my hand this the —21TH . cday of
My commission axpires:

¢ 1985 BANKERS SYSTEMS, INC., ST CLOUD. MN 88307 FORM QCP-MTG AL 112688

1 e



. sacured dabt without my consent

COVENANTS

1. Payments. ! agres to make ali payments on the secured debt whan dus. Unless mmm any payments you recaive from me or
faor my banefit witl be applled first to any amounts | owe on the secured debt of interast of principal), sacond, to interes and
then to principal. if parial prepayment of the secured debt accurs for any resson, i will not mduce or sucuee any substquently schedulsd
paymaent until the secured debt is paid in full.

2. Claims against Thie, | will pay sll 1axas, sssessmaents, liefia and sncumbrances on the property when due and will defend titie 10 the property
against any claims which would impair the lien of this mortgaga. You may require ma 1o assign any rights, claims ot defensss which | may
have againat parties who supply labor or matarials 10 improve or maintain the proparnty.

1. Insurancs. | ‘will keep the property insured under terms scceptable 1o you st nvy expense and for your benefit. You will be named ag loss
payae or &8 the inIuroci on any such insurance policy. Apy insurance procesds may be applied, within your discretion, to aither the restorstion
or repair of the damaged proparty or 1o the secured debt. If you require mortgags insurance, | agree o maintain such insurance for as long as

yOu reguire.

4. Property. | will keep the property in good sonddition and meakes all repairs reasonably necssaary.

5. Experses. | agree to pay &il your axpenses, including reasonabie attorneys’ fees if | break any covenants in this morigags or 1n any obhgation
sﬂtu!rar{';‘l by this mortgage. Attorneyr’ fees include those awarted by an appeliste court. ! will pay thess amounis to you as provided in Covenani
10 of this mortgage.

8. Defsuit snd Acoslerstion. If | fail to make any plrmunt when due or bresk any covenants under this mortgage, any prior Mortgage or any
obligation secured by this mortgage. you may acce arote the meturity of the securad debt and demand immediste payrment and exarcise any

" pthar remedy avaiiable to you. You may toreclose this mortgags &nd salt the property in the mannaer provicded by law.

7. Amslgnment of Rents and ProMts. | agsign 10 you the renis and profits of the property. Unleas we have agreed otherwiss in writing, | may
collect and retain the rants as long as | am not in default. H1 dﬂmﬂ. u, your sgent, ¢r 8 court appointed receiver may taks possession and
manage the proparty and collsct the rents. Any rents you coliect shall be applied first to the costs of managing the propernty, including court
costs and attcrnays’ feas, commigsions to rentsl agents, snd any other necessary rélated axpenses. Tha mmaining amount of rents wu! than
apply 10 paymeants on the secured debt ae provigec Cowenant 1.

8. Waiver of Homestead. | hereby waive &ll right of homestead sxemption tn the property.

9. Leaseholds: Condominiums; Planned Unit Developmaents. | agree io comply with the provisions of any lasse if this mortgage i3 on » lagsehold
It this mnrtgnF| e an & unit in & condeminium or » planned unht development, | wilt patform all of my duties under the covenants, by-lews . or
regulations of the gondominium or planned unit development.

10. Authority of Mot 1o Perform for Mortgagor. i | fail to perform any of my duties under this mnnrm, you may perform the dut:es
or causs them 10 be peromned. You may sign my neme or pay Any amount if necassary for parformance. if any constructron on the proparty
s discontinued or not carried on in a reasonable manner, you may do whataver is necessary to protect your security interest in tha property

- This may include completing the construction.

Your failure to perform wil not preciude you from exercising any of your other rights under the law or this mongege.

Any amounts paid by you 10 protect your escurity intersat will ba secured by this mortgage. Such amounts will be dus on demand and wiil
hear interast from the date of the payment until paid in full at the interest rate in affect on tha secured debt.

11. Inspaction. You may anter the propery 1o inspect if you give me notice beforehand. Tha notice must state the ressonabie causs for your
ingpection.

" 12. Condemmnation. | assign to you the proceeds of any award or claim for damages connected with a condemnation or other taking of all ot

any part of the property. Such proceeds wil! be appliad as provided in Covenamt 1. This assignment is subject to the tarma of sny pHor security
agraameant,

13. Waiver. By sxercising any remedy available to you, you do not give up your rights to [ster use any other ramady. By ndat axercising any
remady, if | default, you do not walve your right to later consider the svent a default if it happens again.

14. Joint and Seversl Liability; Co-signers; Sucosssors and Asaigns Bound. Ali duties under this rmortgage are joint and several, it | co-mgn
this martgage but do nat co-sign the underlying deit | do so only to morigage my interast in the property under the terms of this mongage
| also agree that you and any plrr; to this mortgage may extend, maodify of make any other changes in the terms of this martgags or the
. Such » change will not release me trom the terms of this mortgage.

The dutias and benefits of this mortgage shall bind and benefit the successors and assigns of aithar or both of us.

15. Notics. Unisss otharwiss required by law, any notice to ma shall be given by delivering it or by mailing it by certifisd m&l sddressed (o
ma at the Property Address or any other address that | telt you. | will give any notice to you by certified mail to your address on the front side
of this mortgage. or 1o any othar address which you have designated.

~ Any notice shatl be deemed to heve been given to either of us whan given in the manner stated above.

16. Transfer of the Property or a Seneficial Interset In the Mortgagor. If ali or any part of tha praperty or any intarest 1n il is sold ot trensferred
withput your prior written consant, yeu may demand immediate payment of the secured debt. You may also demand immadiate paymaent i

" 1he mortgagor ie N0t a natural person and a baneficial intarsst in the mortgagor is sold or transterred. However, you may notl demand psymaent

i1 the above situstiona If it ia prohibited by federal law as of the data of this mortgage.

17. Rsleass. Whean | havs paid tha sscured dedt, you will discharge this mortgage without charge to me. 1 agres (¢ pay ail CO¥ls 10 record this
martgaga.
b

1.l § 1998-45843

s 1/1371998-43243

M cERTIFIED

JOGE OF PROBATE
CHELTY CORINTY 6,00

OCE-MTG-AL BACKSIDE REVISION DATE  11/14/88 pop CRM




