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LOAN MODIFICATION AGREEMENT
(Providing for Fixed Intereat Rate)

This Loan Modification Agreement ("Agreement™) Tmade this S$TH day of NOVEMBER™
1998, between_ JOHRN E., GUESS AND WIFE BRENDA D, GUESS

(Borrower}s and ___ SOUTHIRUST MORTGACE CORPORATION ("Lender™), amends and
Supplements (1) the Mortgage, Deed of Trust or Deed to Secure Debt {the "Securit
instrument”), dated __FEBRUARY 13, 1938 and recorded in lnst) lggﬁfﬂﬁﬂﬁﬂ
of the ____ Reglster's Offjce  Records of SHELBY COUNTY, ALABAMA

{Hame nf! BEeoorpda) Ceyunty and Stabkoc or athar Juriadtaviand

and {2} the Note bearing the same date as, and secured by, the Security Instrument, which
covers the real and personal property described in the Security Instrument and defined
therein as the "Property”, located at

460 SHELBY COQUNTY HWY 74, CHELSEA., ALABAMA 335043

iFroperty Addresa)
the real property described being set forth as follows:

*SAID EXHIBIT “A” BEING MADE A PART GF
THIS MCDIFICATION

*SE&E ATTACHED EXHIBIT "A™ NOTEY

The proceeds of this loan have been applied toward the purchase price of the property
descrikbed herein, conveyed to mortgagor(s) simultansousiy herewith,
In consideration of the mutual promises and agreements exchanged, the parties hereto

agree as follows (notwithstanding anything to the contrary contained in the Note of
Security Instrument):

1. As of _NOVEMBER 9., 1398 , the amount payabkle under the Note and Security Instrument
{the "Unpaid Principal Balance"} 15 U.S5. $_60Ql, 600, 00 conslisting of the amount(s)
loaned to the Borreower by the Lender and any interest capitalized to date.

2. The Borrower promises to pay the Unpaid Prancipal Balance, plus interest, to the order
of the Lender. Interest will be charged on the Unpaid Principal Balance at the yearly rate

of _1,125%, from_ Japuary 1, 19_99 . The Borrower promises to make monthly payments of

principal and interest of U.S. 3 5;&&},12 beginning on the lst day of__japuary .
19_.99 and continuing thereafter on the same day of each succeeding month until principal

and interest are paid in full. If on_MARCH L, 2028 { the "Maturity Date”), the
Borrower still owes amounts under the Note and the Securiby Instrument, as amended by this
Agreement, the Borrower will pay these amounts in full on the Maturity Date.

The Borrower will make such payments at _SOUTHTRUST MORTGAGE CORPORATION P.O,
Box 11407, Bipmindham, AL 35246-002] or at such other place as the Lender may
require.,
b
3. {f all or any part of the Property or any interest in it is sold or transferred {or

1f a beneficial interest in the RBorrower is sold or transferred and the Borrower 1s not a
natural person) without the Lender's prior written consent, the Lender may, at its option,
require immediate payment in full of all sums secured by the Security Instrument.

If the Lender exercises this option, the Lender shall give the Borrower notice of
acceleration. The notice shall provide a peried of neot less than 30 days from the date the
notice i3 delivered or mailed within which the Borrower must pay all sums secured by the
Security Instrument. [If the Borrower fails to pay these sums priocr to the expiration of
this period, the Lender may ilnvoke any remedies permitted by the Security Instrument without
futther notice or demand or the Borrower,

4. ‘The Borrower also will comply with all other covenants, agreements, and requirements
of the Security Instrument, including without limitation, the Borrower's covenanhts and
agreements to make all payments of taxes, insurance premiums, assessments, escrow ltems,
impounds, and all other payments that the Borrower is cbligated tc make under Security
Instrument. .

(a) all terms and provisions of the Note and Security Instrument {if any)
providing for, implementing, or relating to, any change or adjustmenl in the
rate of interest payable under the Note:; and
(b} all terms and previsions of any adjustable rate rider or other instrument or
document that is affixed to, wholly or partially incorporated intoe, or 1is part
of, the Note or Security Instrument and that contains any such terms and
provigsions as those referred to in ta) above.
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5. Nothing in this Agreement shall be understood or construed to be a satisfact:ion o
release in whole or in part ¢f the Note and Securlty Instrument. EXcept as ctherwise
specifically provided in this Agreement, the Note and Security Instrument will remain
unchanged, and the Borrower and Lender will be bocund, by and comply with, all of the terms

and provision Eh;yf, as amended by this Agreement.
- L .
Witness: _éﬂf- f_dl4¢g1y :jff
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- Witness: ﬂnk“iiwvfr . - [Beal!
f l1.\-] ERENDA D. GUESS Borrower

. SouthTrust MORTGAGE CORPORATION

Witness: W By : M%ﬁv—'

ANN DUE%EL DEBBIE ROBERSON (Name}

Its: ASSISTANT VICE PREJSIDENT

Witness:

MARY {Title:

STATE OF __ALABAMA }

COUNTY OF_SHELBY )

The foregoing rnstrument was acknowledged before me, this_3TH day of NOVEMBER , 1%9_3H ,
by JOHN E. GUESS AND WILE, DBRENDA D, GURESS who produced

as ldentification whq,fﬁ personally
knewn to med! and who did (did not) take an ocath. C#J:;fzﬂ _ .

F .Lf (

SEAL Notary

; Hupbeer €. /ﬁ,wsm (e

Printed Name of Notary 4

' Number, 1f an
RETARY BusLic STal oF ALABAMA AT LARGE
MY COMMISSION EXPIRES. MAY 8, 200)

Commissicn Expliration Date

N STATE OF ALARAMA } b
COUNTY OF ___JEFFERSON )

The feoregoing instrument was acknhowledged before me this_STH day of_NOVEMBER ., L13%5%& .
by DEBBIE ROBERSON ,

of SouthTrust_MORTGAGE CORPORATIC) , on 1ts half. He/she 1s
personally known to me and did take an cath. (:;;:; e
)
c:?igiaLnLIZ%}f!—H{hE‘“-_ g::;i;? /\h“'“ Ei’Lii;_1£;“~ﬁ
Notary
SEAL BARBARA L. NELSON

| Printed Name of Notary

Serial N er,, 1f any

__/03/200/ |

Commligsion Expiration Date
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Loan NO. W47 155

EXHIBIT "A"

[State]

[Prup-'lyhd&m]
1. BORROWER’S PROMISE TO PAY
IHMMIMMIWMIWHMUS t__m_{thh amount is called "principal™), plus imerest, 10 the

luwmnmmwmm mmwmmmuﬂumw transfer and who i entilied 1© recsive
payments under thie Note Ja called the "Note Holder.”

2. INTEREST
interest wilk be oharged on unpaid principal untl the ksl amount of principal has been paid. | will pay interast at a yearly rate of

A v - S
The interest rew reckiEed by this Section 2 is the reie | wit pay both before and after any default deacribed in Section €{B) of thie Note.

3. PAYMENTS
{A) Tiwme and Place of Paymanis
) will pay principal and interest by making payments svery month.
| will make my monthly paymants on the 13T day of each month baeginning on _JANUARY 1, 1999
lelnﬂuﬂmpmﬁmmnﬁunﬂl“pﬂdﬂﬂﬂmpﬂn@dmﬂhﬁmﬂmdwnﬂmnmmbehwmul
may owe under this Now. My monthly payments will be appiled 10 imerest before principel. I, on MARCH 1, 202¢ . | st owe
umuntaundutrhmmlpqﬂmmmtnmnnmm mummmmm
1 will maks my monthly payments &t _JOUTHTRUS' '
or at a different piace N required by the Note Molder.
(8) Amourtt of Monthly Paymants
My monthly payment wil be in the amountof US. § ___ 4,083.18

4. BORROWER'S RIGHT TO PREPAY
| have the rght © make plyments of principal A any WTe before thoy ae duc. A paymednt of principal only s Known a3 &
"Srepayment.” When ! make a prapaymant, | will il tha Note Holder in writing that | am doing 0.

| may make a full prepayment or partial prepaymens without paving any prepsyment chaige. The Note Hoider will use mi of my
prepaymens 0 reducs the amount of principsl that | owe under this Note. It | make a pantial prapayment, there wit be no changes in 1he

due dste or in the amaunt of my monthly peymaent uniess the Nots Holder agreas in writing 1o those changes.

5. LOAN CHARGES
1 u law, which applies 0 this loan and which sets mudmum loan charges, 13 finally imerpreied so thatl the imerest of other loan
charges collected or 10 ba collecied in connection with this loan exceed the permitted limits, then: (f) any such loan charge shall be reduced
by the amount necessary 10 reduce the charge to the permitted #mit and (i) any suime aiready collected from me which exceaded perrritted
Writs witl be refunded 0 me. The Now Holder may choose 0 make this refund by reducing the principal | owe under this Note or by maldng
a dvect payment 10 me. i a efund reduces principal, the reduction will be trested as a partial prepayment.

4. BORROWER'S FAILURE TO PAY AS REQUIRED
(A) Late Chargs for Overdus Peyments
it the Nowe Holder hae not received the full amount of any monthly payment by the end of 6 cﬂandwdmuhal*thadnuuu
dus, 1 will pay a ime charge 10 the Note Holder. The amount of the charge will be _6.000 % of my overdue payment of principal and
intersst. | will pay this late charge promptly but only once on each late payment.
(B) Dafault
H | cic not pay the Uil amount of each monthly paymesnt an the date it is duo, | will ba in default.
(C)} Nolioe of Dafauit
H | am i defeult, the NOW HOKINC May Send me & Wiitien notice telling Mme that It | do not pay the overdug amoum Dy A Cenain dam,
the Note Holder mey require me 10 pay ivsnadiately the full smount of principal which has not been paid and all the intareet that | owe on the
amount. That dabe must ba at least 30 deys afer the date on which the nolice is delivered or mailad 10 me.
(D} No Walver by Nole Holder
Even i, at a tme when { s In default, the Note Holder does nol require me 10 pay immeadiately In full &8 deacrtbed above, thae Note
Hoider will still have tha right to do 80 I | am in default at a lser time.
(E) Payment of Nola Holder's Costs and Expenses
it the Mote Holder has required me 10 pay immadisaly In ful as describad above, the Note Holder will have tha right 1o be paid back
bynﬂfﬂraﬂnihm“dminmminnmHoﬁmmmmiprqhihhedbyapplicabhlnw- Those axpenses include, for
exampla, reasonable sIDMeys’ fees,

MULTISTATE FDXED RATE NOTE -Singie Family- FNMA/FHLMC UNIFORM INSTRUMENT Form 3200 12/83
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Laan Na, A44T 155

7. GIVING OF NOTICES
Linless applicable law requires & different method, any notice that must be given 1o me under this Note will be given by dalivarng it o

oy mailing it by first class mall to me at the Property Address above or at a ditferant address if | give 1he Note Holder a notica of rmy diftarant
address.

Any notce that must ba given to the Note Holdar under this Nate will be given by malling it by first class mail 1o the Note Holder at 1he
addrese stated in Section 3(A) above or at a different address if | am givan & notice of that different addresas.

8. OBLIGATIONS OF PERSONS UNDER THIS NOTE

It more than one person signs this Note, each person ia fully and personally obligated to keep all of the promises made In this Nota,
(schuding the promise to pay the full amount owed. Any person who is a guarantor, surety or endorser of this Nate is also oblgated 10 do
thesa things. Any parson who takes ovar these obligations, including the obiigationa of a guarantor, surety or endorser of this Note, 3 aso
obligated 10 keep ail of the promises made in this Note. The Note Holder may enforce fs rights undet this Nota against aach person
individually or against ali of us together. This means that any one ol us may be requirad to pay all of the amounts owed under thia Note

9. WAIVERS

| and any other person who has obligations under this Note waive tha rights of presentment and notice of dishonof, “Prasantrnent”
maans tha right to require the Note Holder to demand payment ot amounts due. "Notica of dishonor' means the right to require the Note
Molder 1o give notice 10 other persons that amounts due have not been pald.

10. UNIFORM SECURED NOTE
Thia Note i 8 uniform instrument with limited veariations in some jurisdictions. In addition to the prolections given 1o the Note Halder

under thia Note, a Mortgage, Deed of Trust or Security Deed (the “Security Inswument™, dated the same date as this Note, protects tha Nota
Holder from possible losses which mighl result If | do not keep the promises which | make in this Note. That Security Instrument describes
haw and under what conditions | may be required to make immediate payment in full ot all amounts | owe undar this Note. Some of thase
conditions are described as lollows:

Tranaler of the Property or a Baneficial Intereat in Borrower. It alt or any part of the Property or any interest in il 18 sold o
ranslerred {or H a beneficial interest In Borrower is sold ar ransterred and Bofrower Is nat a natural person) without Lenders prct
writlen congent, Lender may, at s option, require immediate payment in fuit of all suns secured by this Security Instrument. However,
this option shall not be axercisad by Lender If exeiciss 1s prohibited by tedaral law as of the date of 1ha Security Instrumen).

it Lender exercises this option, Lender shall give Berrower notice of acceleraton. The notice shall provida a poandd of not laes
than 30 days from the dale the potice is dellvered or malled within which Borrower must pay all sums aecured by this Sacunty
Instrurnent. It Borrower fails to pay thase suma prior to the expiration of this pericd, Lender may invoka any remedies permitied by this
Security Instrument withou! further notice or demand on Bormower.

WITNESS THE HAND(S) AND SEAL(S) OF THE UNDERSIGNED.

y )Aé-.u/»/ (Sea

-Borrowoer
cial Security Numbar_
(Seal)
-Bomrowot
Social Security Number
(Seal)
-Borrowor
Social Security Number
(Seal}
-Borrower
Social Security Number ’
(Seal)
- Bormowet
Social Sacurity Number
(Soal)
-Bomowet

Social Security Number

[Sign Original Only]
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' EXHIBIT "A"

A pafce)l of land situated in the SW 1/4 of the SW 1/4 of

Begkion 17, Tawnship 20 South, Range 1 West, Shelby County,
sbane, being wmsore  particularly described as.” follows;
Commance at a 4 inch concrete monument locally accepled ta be
the Nortnwest corner of said 1/4-1/4 ssction; thence prun Eocuth
slong Lhe West line of sald 1/4-1/4 section for a distance qf
380.00 feel to sn iron pin set at the point of beginniagi
thence continue alone .last stated course for a distance of
838.50 fyet to & 374 inch rebar; said rebar being on the Naorth

" pight-of-way line of-: Shelby County Highway No. 74 and’ Al.i_ﬁ

being on & curve to the right having & central angle of 32
degrees 56 minutes 38 seconda and a radius of 1.495.328 foeet)
thence turn an sngle to the left of 19 degrees 51 minutes 30
seconds to the radius of said curve and run in an HEasterly

direction along the arc of said curve and also along .salid
North right-of-way line for 'a distance of 859.68 .feel Lo
point; thence run tangent to last stated '  curve . in a
Southeasterly direction along said Nortith right-ol-~vway line far
o digstance of 259.48 feqt to an iron pin found; thence Lurn an
angls Lo the left of 70 degrees 35 ainutes 51 secconds and run
in a Northeazterly direction for a distance of 444.44 feel to
an iron pin found; thence turn an angle to the lefi ‘of - 33
degrees 40 sinutes 39 seconds and run in a .Northerly
direction for a distance of 4983.75 feel to an iron pin found;
| themce turn an angle to the left of 63 degrees 36 ainutes 089

‘seccends and run in a Northvesterly direction for a distenace of

. _BE97 89 fwebl to an irom nin 22%; thence Lurn an angle to the.

left of 1168 degrees 13 minutes 13 seconds and run- in ‘l__..
Southerly direction for a distance of 386.52 feel to an $ron
pin set; thencs turn ah angle Lo the right of 90 degrees 00

' minutes 00 seconds and run in a Westerly direction for .a

distance of 800.00 feet toc an iron pin set at the point of
beginning. S




