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MORTGAGE

THIS MORTGAGE (“Security Instrument”)is given oft ....... NAVERBEE. A corccrernoricrisrsrre s
19..98... The grantor is ......200nY2 M. Ridderh of f and husband.. Jaho M. .Bldderhefl. ...

Y "), Thi ' rument is given to .. . UNIVERSLIY
FEDERAL  CREDTY UNTON, " Fodiatty CROreered SRodie, UALOR ., which i organized and exsing
under the laws nf.‘...F.E.I.E...I:!H}.EE.@...§.’E.~?‘.EE.§.*F?.i..ﬁ?ﬂﬁ!.i.’:‘-.ﬁ..m..., and whose address is ... 0400 5auth. 20Kk . .Street,

BErmAngham, AL 35205 . isiceieeiserrems s ssssssssnresestsasssrestsensesessstssansresssrnssssnanss s rcenssane  LCRAETT).
Borrowes owes Lender the principal sum of ... Thirty=geven. Thausand. Foux. Hund red..Four..and..50/100....
e —semmmecmeee~e—wcessee==Dojlars (U.S. $.3 7.1 404, 3Q=====). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument ("Note™), which provides for monthly payments, w?th the (ull debt, if not
paid earlier, due and payable on .. Novembher 15, 2006  .....coneemmen ... This Security Instrument
secures o Lender: (a) the repayment of the debt evidenced by the Note, with intercst, and ail renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 (0 protect the security of this
Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Nolte. For this purpose, Borrower does hereby morigage, grant and convey to Lender and Lender’s successors and

assigns, with power of sale, the following described property located in Lehelby County, Alabams:

Lot 450, according to the Survey of Forest Parks, 4th Sector, 3rd Phase, as
recorded in Map Book 24, page 98, in the Probate Office of Shelby County, Alabama,

SUBJECT TO: (1) Current taxes; (2) Restrictlons or Covenants recorded in
Instrument 1998/38885, in the Probate UOffice of Shelby County, Alabama; (3)
Fasement for Alabama Power Company recorded in Volume 236, page 829 in the Probate
Office of Shelby County, Alabama; (4) Right of Way granted to Alabama Power
Company by instrument recorded in Volume 139, page 127, Volume 133, page 210,
Volume 126, page 191, Volume 126, page 192, Volume 126, page 323 and Volume 124,
page 519 in the Probate Office of Shelby County, Alabama; (5) Mineral and mining
rights and rights incident theretc recorded in Volume 53, page 262, In the Probate
Office of Shelby County, Alabama; (6) That part of subject property in the right of
way of New Highway No. 280 acquired by the State of Aiabama by condemnation
proceedings; (7} Rights outstanding under those certain easement agreements
conveyed to Shelby County by instrument recorded in Instrument No. 1993/3962,

et seq. in the Probate Office of Shelby Ccunty, Alabama.

[Streat) (City}

Algbams ................ e L PTOPETtY Address’);

[fip Coow)

To HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, 1oget her with ail
the improvements now or hereafter erected on the property, and all egsemments, rights, appurtenances, rents, rayalties,
mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property. A]I
replacements and sdditions shall also be covered by this Security Instrument. All of the foregoing is referred to m this

Security Instrument as the ““Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNirFORM COYENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
10 Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) equal 1o
one-twelfth of: (a) yearly taxes and assessments which may atuin priority over this Secunty Instrument; (b} yearly
leaschold paymenis or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federai vr
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow ilems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
L ender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. {Lender
shal} give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional secunity for the sums secured by
this Secunity Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payabie prior 1o
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the ¢xcess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the ume of
application as a credit against the sums secured by this Security Instrument.

3. Applicstion of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shali be applied: first, to late ges due under the Note, second, to prepayment charges due under the
Note: third, to amounis payable under paragraph 2. fourth, to interest due; and last, to principal duc.

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions aitnbutable 1o the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Horrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shalt promptly furmsh to Lender
receipts evidencing the payments.

Borrower shall promptly diacharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender; () contests in good
faith the lien by, ar defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 10

prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures {rom the holder of the Lien an
agreement satisfactory 10 Lender subordinating the lien to this Security Instrument. If Lender deiermines that any part of

the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

5. Haard Insurance. Borrower shal! keep the improvements now existing or hereafler erccted on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be

unreasonably withheld.
Al insurance policies and renewals shall be acceptabdle to Lender and shall include a standard mortgage clause.

Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lendcr
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice lo the lnsurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o resioration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. Il the
resioration Or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 10 1the sums secured by this Security Instrument, whether or not then due, with any excess paid (o BPrruw:r- If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day penod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shaill nol extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymenits. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance pelicies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

§. Preservation and Maintenance of Property; Lassehoids, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Secunty Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights ia the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a fegal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's nghts
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by thss
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower

requesting payment,
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If Lender required mortgage insurance as a condition of making the loan secured by this Secunty Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
surance ferminates in accordance with Borrower's and Lender’s wrillen agreement or applicable law.

3. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender

shall give Borrower notice at the ti

me of or prior to an inspection speciflying reasonable cause for the inspection.

9, Condemaation. The proceeds of any award or claim for damages, direct or consequeniial, in conneciion wtth
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby

assigned and shall be paid to Lender.
In the event of a tota! taking of the Property, the proceeds shall be applied to the sums secured by this Securily

Instrument. whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in wnting, the sums secured by this Security Instrument shali be reduced by
the amount of the proceeds multiplied by the following fraction: () the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be

paid to Borrower,

If the Property is abandoned by Borrower, of if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the nolice 1s
given, Lender is authorized 10 collect and apply the proceeds, at its option, either to restoration or repair of the Property or
10 the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exlend or
postpone the due date of the monthly payments referred to in parsgraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Relensed; Forbearance By Lender Not s Waiver, Extension of the time for payment of
modification of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor n
interest of Borrower shall not operste Lo release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence procecdings against any successor in interest or refuse to extend lime for
payment or otherwise modify amortization of the sums secured by this Secunty Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit Lhe successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower’s covenants and agreemerits shall be joint and several. Any Borrower who co-signs this Secunly
Instrument but does not execute the Note: (8) is co-signing this Security Instrument only to morigage, granl and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums sccured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to cxtend,
modify. (orbear or make any accommodations with regard to the terms of this Security Instrument or the Note withoul

that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (2) any such joen charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums aiready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. If a refund reduces principal, the reduction will be treated as &
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights, If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument uncnforceable according to its terms, Lender, at its oplion,
may require immediate payment in full of all sums secured by this Secunty Instrument and may invoke any remedies

permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified inn the second paragraph of

paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any not ice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when givenias provided

in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secunty Instrument or the
Note conflicts with applicable law, such conflict shali not affect other provisions of this Secunty Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the

Note are declared 1o be severable.

16. Borrower's Copy. Borrower sha!l be given one conformed copy of the Note and of this Securily Instrumenl.

17. Transfer of the Property or a Beneficinl Interest in Borrower. [f ail or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower 1s not 2 natural
person) without Lender’s prior written consent, Lender may, at its option, requirc immediatc payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay sll sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this penod, Lender may invoke any
remedies permitted by this Security Instrument without further notice ot demand on Borrower.

18, Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement} before sale of the Property pursuant 10 any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower.
(a) pays Lender ail sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agreements, (c) pays &ll expenses incusred In enforcing this
Security lnstrument, including, but not limited 10, reasonabie attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to psy the sums secured by this Security Instrument shail continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree a3 follows:

19. Acceleration; Remedies. Londer shall give notice to Borrower prior to acceleration following Borrower’s
beeach of any covenant or agresment in this Security Instrument (but not prior to scceleration under paragraphs 13and V7
unless applicable law provides otherwise). The notice shall specify: (2) the defanit; (b) the action required to cure the
default; (c) s date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and {(d) that fsilure Inmﬁhﬁﬂﬂwwmmmmhﬁummrmhh acceleration of the sums

secured by this Security Instrumest and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court sction to msert the non-existence of 8 default or any other
dalmotﬂwmwutnmhnﬁumduh.lfthedehultlsmtnrdnnnrhﬁmmuumdﬂdin the potice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable law. Leader shall be entitled to
collect all expenses incurred in purswing the remedies provided in this paragraph 19, incleding, but not limited to,

reasonable attorneys’ foes and costs of title evidence.
e a copy of a notice to Borrower in the manner provided in

If Lender invokes the power of sale, Lender shall giv
publish the notice of sale once & week for three consecutive weeks in a newspaper published in

plglu‘grtgh 14, Lender shall

Cohelby e County, Alabama, and thereupon shall sell the Property to the highest bidder at public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender's deed
conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees
that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not limited
t0, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess lo the person of

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property. Lender (in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past duec, Any rents collected by Lender or the receiver

shall be applied first to payment of the costs of management of the Property and collection of rents, including, bul not
limited 1o, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys' fees, and then to the sums secured by

this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument,
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22. Walvers, Borrower waives all rights of homestead exemption in the Property and relinquishes all nghts of

curtesy and dower in the Property.

73. Riders to this Security Instrument. If one or more
this Security Instrument, the covenants and agreements of eac
supplemeni the covenants and agreements of this Security

Instrument. (Check applicable box(es))
Adjustable Rate Rider Condominium Rider 2-4 Family Rider

Graduated Payment Rider Planned Unit Development Rider
Other(s) [specify]

Lender shall release this Securily

riders are executed by Borrower and recorded together with
h such rider shall be incorporated into and shall amend and
Instrument as il the rider(s) were a part of this Secunty

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Secunty
[nstrusment and in any rider(s) executed by Borrower and recorded with it.

Witnesses;

onya M. R

STATEOTF ALABAMA. .......vveel. ]
59:

cOUNTY OF JEEFERSON........

- -r

e, mrA

prrmesaneub wsagdanbUAN FESFRS EERSREFRFEETNE LI

""Sonya M..Ridderheff . and. John M. RAGARTIAEA ..ciiiiiiiianiiniiiniiiiee , perscnally appearsd
f the contents of the foregoing instrument,

{ree and voluniary act and deed and that

before me and % (are) known or preved to me (o be the person(s) who, being informed o

hgve executed same, and acknowledged sald instrument to be ...t 75 S
(his, her, their)

they executed said instrument for the purposes and uses therein set forth,

lllllllllllllllllllll

(he, she, they)

6th . dayof.. . NOYEERET, ... . eiiierrenns 1900 A8

Witness my hand and officlal seal this.... % ... ... Veosess vannee
My Commission Expires:

John L. Har¢man, I11 Notary Public

08/04/01 él&iﬂ.ﬁ:_ﬂ‘"ml
1

the undersigned . & Notary Public in and for said county and state, do heroby certify thet

Inst § 19984517

Inst & 19Q0_ aw s ~—

Joho L. Hartman, 111, B..0;.Box 846, RIFRINGDAR:. Ah..2A3§1-0846

This Instrument was prepared by......7... ..
44771
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