B MORTGAGE DEED - CONSTRUCTION

(% 430.400.00) Dobars.

| THE STATE OF ALABAMA } -

I 55 is instrument was prepared by
| JEFFERSON County i
§ KNOW ALL MEN BY THESE PRESENTS: That wheress OLD SOUTH BUILDERS, INC,

' Fesmave fustly ndected to Elrst Fecersd of the South

' hersinafier called the Mortgagee, In the principal sum of Four Hundred Thirty Thousand Four Hundred and 00/100

" as evidenced by negotiable nota of even date herewlth,

| NOW. THEREFORE, In consideration of the premises and in order to secure the psyment of said indebisdness and any renewals o
| axiansions of same and any other indebtedness now or hereafter owed by Mortgagors or Morigagee and compitance with all the stipulations

hereinafter contained, the said QLD SOUTH BUILDERS. INC.

(hersinafter catied Mortgagors) do hereby grant, bargain, sell and convey unio the salkd Morigagee the following
deacribed real estate situaied in SHELBY County. State ol Alabama viz,

LOT 11, 12, 13, 14, 15, AND 18, ACCORDING TO THE SURVEY OF ASHLEY BROOK TOWNHOMES, AS
RECORDED IN MAP BOOK 22, PAGE 78 , IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA_
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togather with all refits and other revanues tharec! and all dghts, priviegses, casements, tenoments, interests. improvements and appurtenances
thereuntc belongiig or in any wise appertaining, including any after-acquired title and sasements and afl rights, ttle and imMeresl now of
hersafier owned, by the Mortgagors in and to all bukdings and improvements, storm and screen windows and doors. gas, steam, electric and
other heating, lghting, veniliating, ak conditioning, refrigerating and occoking apparatus, slevators, plumbing. sprinkiing, and other squipment
mdMMngmﬂdm.ddmwmmumummpmpmv}uhalhcdnmdrﬂy

and conveyed by this mortgage.

TO HAVE AND TO HOLD ths same and every par thereof unto the Morigages. First Federal of the South
its successors and assigna forever.

And for the purpose of further securing the paymant of sald Indebiedness the Mortgagors covenant and agrees as iolows.

1.Thatthqrmilwhmyumdhiumdpnunudnluidmmﬂlmdpmpmlndhnungoodnﬂﬂmunmr-yth-nnuu
lfnmdd.th!tmwﬂwmmdfwrddmdmlmwltthcmdﬂm of all persons whomsosver, and that saki property ls free
and clear of ail emergencies, esssments and restrictions not herein specifically mentioned.

2. That they wil pay il taxes, assessments, or other kens iaking priority over this morigage whan imposed legally upon sad mortgaged
property and should default be made in the payment of same, or any part theredd, sald Morigages may pay the same.

3. Thal they wik kesp the buildings on said premises continuously Insured in such amounts, in such manner and in such companies as
may be satistactory to the Mortgagess against loss by fre and such other hazsrds as Mortgages may specity, with loss, i any. paysble tc
said Morigages, and will depasit with Mortpages policies for such insurance and wil pay premiums thereot as the same become dus
Mnrtg.gur--mwwmhmmwﬁwm:mwmmmmwwm.n
Mmmmmlmpmmmﬁnmm.mmqumhmmwmnhm“mmumn
by fire and other hazards for the banefit of the Mortgagee. The proceeds of such insurance shait be paid by insurer to Mortgages which is
hereby granted full power to asttle and compromise claims under ail policles and lo demand, receive and receipt for all sums becoming due
thersunder; sald procesds, if collected, 10 ba credited on the indebledness secursd by this mortgage, less cost ol collecting same. or 1o be
used in repairing or reconstructing the premises s the Mortgages may slect: all amounts s0 expected by sald Mortgagee for insurance or for
the paymeni of laxes, assessments or any other prior ens shal become a debt due said Morgagee additional to the ndebtedess heren
described and st once payable withoui demand upon or notice t¢ any parson, and shall be secured by the Ben of this mortgage and shak
bear interest at tha highest legal rate from dale of payment by said Morigagee and st the slection of the Morigagee and withoul notice o
any person, the Morigagee may declars the entire Indebtedness secured by this mortgage due and payable and this morgage subject 10

{oreclosure and same may be foreciosed as hersinafter provided.

4. To take good care of the mongaged proparty above described and not to commit or penmii any waste thereon, and 1o keep the same
repaired and at afl times to maintain the same in as good condition as i now is, reasonable wear and lear alone expecisd.

5. That no delay or fallure of tha Morigages to oxercige any option to declare the maturity of any debl secured by th?a morigage shall be
taken or deemed as a walver of the rght to sxercise such option or to deciare such {orfeiture either as to part or presani default on the pan

of said Morigagors. and that lthe procurement of insurance or paymaent of taxws by the Morigages shall not be taken or deemed as waker
of the right to deciare the maturity of the Indebtedness hareby sscurec by reason of the fallure of the Morigagors 10 procure such insurance
ar o pay such imxes, # being agreed that no terms or condiions contsined in this mortgage can be walved, altered, or changed excap! As

svidenced in writing signed by the Mortgagors and by the Morngagee.

8. That they will well and truly pay and discharge any indabtecness hersby secured as it shall bacome due and paysble nciding lhe
nota of noles apove desoribad, any renewals or extensions thereo!, and any other notes or obiigations of Mortgagors (o Morigages whether

now of hersafler inourmed.

7. That ser any defaull on the part of the Morigagors, the Mortigages shal, upon bl fled or other proper legal preceding being
commenced for the foreciosure of thia morigags. be entitled as a matter ol right 1o the appointment by any cofmpetent court of titrunal
without notice to any party, of a receiver of the rents. issues and profits of said premises, with power 1o laase and control the sad premises
and with such cther powers as may be deemed necessary, and that & reasonable attorney’s fea shall, among other expenses and cosls. be

fixed, allowed and paid out of such rents. issues and profits or out of the procgeds of the sale of said mortgages property.

8 Thst asli the covenants and agreements of the Mortgagor's herein contained shal exitend to and bind ther heirs, sxecutors
administrators. successors and assigns, and that such covenants and agreements and all options, rights, priviieges and powers herein given
granted or aecured to the Morigagee shall inure 1o the benefit of the heirs. succeasors or assigns of the Mortgagee.

9. That the debt hersby secured shall at once become due and payable and this mortgage subject to toreciosure as harsin provided al
the option of the holder hereo! when and it any statement of lien is fed undsr the statutes of Alabama, relating to liens of mechanics and

materaimen. without regard to the form and contents of such statsment and without regard to the existence of non-mdstence of the deb! or
any part thereal, or of the llen on which such siatemant {s based.
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10. This Is a construction loan mortgage and the said $Four Hundred Thirty Thousand Four Hundred and 09/100
Is baing advenced 1o Mortgagor by Morigagee In accoroance wilh a Loan Agresment betwesn

j Mortgagee and Marigagor dated the daie  hersof, Notwithstanding anything to the contrary contained in this mortgage or in the note secured
. hersby, or in any other instrument securing the loan evidencad by sald note, Mortgagee may al its opiion deciare the entire indebtadness

secured hersby, and ak Interest thereon and all advances made by Mortgagee hersunder. immediatety due and payabie in the svent of a
" bremch by Mortgagor of any covenant contained in this morigage, the note secured hereby, or in said Loan Agreement between Mortgagor
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and Movigages. deted the date heredf, which said Loan Agresmant s, by reference theretc. herein incorporated to the same axtent and
effect as though sald Loan Agresment were set forth hersin n fuk.

11. In addition 1o the sald $___ 430,400.00 principsl amount with interest secured hereby. this mortgage shall also securs any and
ail other and additional Indebtedness now or hareafter owing by Morigagor to Morgagse. Ouring the period of construction of the
improvemants contemplated to be constructed upon the Morngaged Property, this mortgage covers and the undersigned. in consideration o
said indebtedness, and to secure the prompt payment of the same, with tha interest thereon, and furthsr to secure the performance of the
covenants, congitions and agreements set forth In this mortgage, and in said Loan Agreement, have barpained and soid and do hereby gran?,
bargain, sel, slien snd convey unhic Morigages, ita successors and assigns, the following described additional property, situatad or 10 be
situated on the rea! sstate hersinabove descibed and morigeged:

Nlbmm.WMHWdWWuMnmwﬂhmmwmmwh
the purpose of being used or useful In connection with the Improvementis located or 1o be located on the hereinabove deacribed reai esiale
whether such matedals, squipment, flxtures and fittings are actualy ocated on or adjacent 1o said real sstate of not, and whether in slorage
or oiherwise, wheresoever the same may be located. Personal property herein conveyed and mortgaged shal include, but without Emitation.
al lumber and lumber products, bricks, bullding stones and buiding bDlocks, said and cement, roofng maierals, painl, doors, windows.
hardware, nails, wires and wiring. plumbing and pumbing fixiures, heating and air conditioning equipment and appliances, siectical and ges
equipment and applances. pipes and piping, omamental and decorative fhdures, and in general ail building materiala and equipment ol every
kind and charscter usad or ussful in connaction with said inprovements.

12. Purat or singuisar words used herein 1o designate the undersigned Morigegors shall be construed to refer to the maker or makws of
ihis morigage. whether one of more persons of & corporation.

UPON CONDITION. HOWEVER, that if the Mortgagors shell walt and truly pay and discharge the indabtedness hersby secursd as it
shall become due and paysble and shall in all things do and perform al acts and agreements by them hersin agreed 1o be done according
to the tenor and aMect herscf, then and in that event only this conveyance shall be and become null and void; but should defauk be made n
the payment of the indebledness hersby secured or any renswais or axtsnsions thereol or any part thareo! or shouki any interest therson
remain unpaid at maturity, or should default be made In the repayment of any sum axpended by sakd Mortgagee under the authority of any of
the provisions of this morigage or should the interest of sald Morigages In said Property become endangered by reason of the enforcemaern
of any prior %en or sncumbrance thereon so as 1o endenger the debt hersby secured, or should a petition to condemn any part of the
morigaged property be fled by any authority having power o eminent domain. or should any law. either tederal or siate, Do paased nposing
or authorizing the imposidon of a specific tax upon this morigage or the debt hereby secured, of permitting or authorizing the deduction of
any au:ht.xtmmthupﬂndptlmhtunﬂumcdhyﬂﬂtmgunrbyvm: of which any WX or assessment upon the morigaged
premises shlllbtchlrgodlq-hﬂlh-nwn-nfthhmwthmﬂltmymuftmmmhmmw be
dmhrﬂhvﬂdﬂmmmlhywmmmmw-hmm-ummHtudumdpumwmhrnuurthhg
herein required of mgreed to be done, then in &ny of seid events the whole of the Indebledness heraby secured, or any portion or parl of
same may not as sald date have been paid, whh Interest thereon, shalf 8! once become due and payable and this morigage subject to
loreclosure at the option of the Mortgages, notice of the sxercise of such option being hersby expressly waived. and the Mortgagee shall
have the right o enter upon and imke possession of the property hereby conveyed end after or without taking such poasession to sedl the
same before the County Court House door In Shelh}' County, Alabama at public outcry for cash. after first giving
notice of the tima, place and terms of such sale by publication once a week lor three conseculive weeks prior to said sale in a newspaper ol
general clrculation published in sald County, and upon the payment of the purchase monay the Morigagee, or owner of the cdabl and
morigage. o auctioneer, shall execute to the purchaser for and in the name of the Morigagors a good and sufficiant deed to the propeny
sold: the Mortgages shall apply the proceeds of said sale: First, to the expense of adveriiaing, seling and conveying, including a reasonable
attorney's fae; second, to the payment of any amounts that may have been expended or that may then be necessary 1o expend in payng
insurance. taxes and other sncumbrances, with interest therson: third. to the paymeni in full of the principal indebtedness and interes
theraon. whether the same shall or shal not have fully matured at the date of said sale. but no interest shall be collected beyond the dale
of sale: and fourth, the balance, If any, to be pald over to the said Mortgagors or to whomsoever then appears of record*to be the owner of
said property. The Mortgages may bid and become the purchaser of the morigaged property at any foreclosure sale thersundaer

IN WITNESS WHEREOF. ths undersigned have hereunto set their hands and seals this the 6th day of November )

1998
ﬂ—l% é i (SEAL)
LD LINC. T MAYSON .President

(SEAL)
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THE STATE OF ALABAMA }
ss:

JEFFERSON COUNTY
, the undersigned. a Notary Public in and for said County, in said State, hereby certify that
whosa name signed to the foregoing conveyance
and who known 1o me, acknowledged before me on this day that, being informed of the contents of the conveyance
axecuted the same voluntarlly on the day the same bears date.
Qiven under my hand and official assl, this 8th  day of November . 1998
Notary PUbES

I

THE STATE OF ALABAMA }
493.
JEFFERSON COUNTY
I, the undersigned, a Notery Public in and for said County. in said State. hereby ceriify that
whose nams signed 10 the foregoing conveyancs
and who known to me, acknowledged befors me on this day that, being informed of the contents of the conveyance
axecuted the same voluntarly on the day the same bears date.
Given under my hand and official seal, this __§th  day of November . 1998
Notary Public -
THE STATE OF ALABAMA }
BS:
JEFFERSON COUNTY
|, the undersigned, Notary Public In and for said County. in and Staie, hereby certify that
Tommy Ma ¥yS00 whose name as President of the
0Old South Builders, Inc. . & corporation, is signed to the foregoing convayance. and who

is known 1o ma. acknowiedged before me on this day that, being informed of the contents of the conveyance. he. as such officer and with
fuil suthority, sxecuted the same voluntarily for and as the act of said corporation.

GMmmﬁ-nwhm;rdﬂhHiﬂtmh Bih dwot_ November , _1998
, - * PRES YR 6, 2001
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MORTGAGE DEED

w

THE STATE OF ALABAMA |
JEFFERSON COUNTY } N
Office of the Judge of Probate.
| hersby ocertily thai the within mortgage was fled in this ofice for record on the Gth dayof __November . 1998
at o'clock M, and duly record in Yolums of Mortgages, at page o
and examined.

Judge of Probate
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