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WHEN RECORDED MAIL TO: SFACE ABOVE FOR RECORDERS USE

COUNTRYWIDE MOME LDANS. INC.

MSN SV-¥ / DOCUMENT CONTROL. DEPT.
P.0. BOX 10266
VAN NUYS. CALIFORNIA 91410-0266

LoAN #: 5212997

ESCROW/CLOSING ¥:

State of Alsbema MORTGAGE ?;;:.1::;533703

THIS MORTGAGE ('Securi? Instrument™) is given on October 20, 1998 . The Grandof is
BARRY GERALD, AND CONNIE GERALD. Husband and Wife

("Borrower"). This Security instrument is given (o
COUNTRYWIDE HOME LOANS, INC.
which is organized and existing under the laws of NEW YORK . and whose address is

4500 PARK GRANADA, CALABASAS, CA 91302-1613

("Lender”). Borrower owes Lender the principal sum of

ONE HUNDRED TWO THOUSAND sf'v‘f-:’ﬁ HUNDRED SIXTY NINE and 00/100

Doltars (U.5. § 102,769.00 ). This debt is evidenced by Borrower's note dated the samec date as s
Security Instrument ("Note™), which provides for monthly payments, with the full debt, if not pad earlicr, due and
payable on November 1, 2023 . This Security Instrument secures to Lender: (a} the repayment of the detx
evidenced by the Note, with intcrest, and all rencwals, extenisions and modifications of the Note: (b) the payment of ali
other sums, with interest, advanced under paragraph 7 (o protect the security of this Security Instrument; amd (c) the
performance of Borrower's covenants and agrecments under this Security Instrument and the Note. For tus purpose,
Borrower docs hereby morigage, gran and convey o the Lender and Lender's successors and assigns, with power of

sale. the following described property located in  SHELBY County, Alabama:
SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREQF.

Barry Gerald is one and the same pe~son as Barry B. Gerald.

Connie Gerald is one and the same person as Connle E. Gerald. ‘

which has the address of 117 RED OAK LANE ALABASTER

[Street, City]

Alabama 35007000  (“Property Address®);
[Zip Code|

TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns. forever, together with

allmein;:mvmmwurh:mﬂ:r:m:mdmthcpmpcrty,mdaﬂmm:ms,w:rmmmmdﬁxmmmwnr
lmmﬁcrnpuﬂofﬂ:prmmy.hllr:phccnrnﬁammmshallalsuhccuv:mdbydﬁs&cmity Inscrument. All of

the foregoing is referred to in this Security Instrument as the “Property.”
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CASE #: AL0114394583703 LOAN #: 5212997

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the ngit ©
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titie to the Property against all claims and demands. subgect to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natonal use and non-umtonm covenants with
limited variations by jurisdiction to constitite a uniform security mstrument covering real property,

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and mrerest
on. the debx evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, insurance and Other Charges. Borrower shall inchude each monthly payment.
together with the principal and interest as sct forth m the Note and any late charges, a sum for (a) taxes and speuial
assessments levied or to be Jevied against the Property, (b) teasebokd payments or ground rents on the Property, and (c)
premiums for insurance required under paragraph 4. in any year in which the Lender must pay 2 morigage INsurance
premium 1o the Secretary of Housing and Urban Development ("Secrewary”), or in any year in which such premum
woukl have been required if Lender still held the Security Instrurnent, each monthly payment shall also inchade cither: (i)
a sum for the anmual morigage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge msiead
of a morgage insurance premium if this Secunty Instrumcnt is heid by the Secretary, in a rcasonable amount tn be
determined by the Secremry. Except for the monthly charge by e Secretary, these items are called "Escrow leems” and
the sums paid to Lender are calied "Escrow Punds.”

Lender may, at any time, collect and hokd amounts for Escrow licms In an aggregaic amouim ot 10 exceed the
maximum amount that may be required for Borrower's escrow account under the Real Esttz Settiement Procedurcs Act
of 1974, 12 U.S.C. Section 260! er seq. and implementing regulations, 24 CFR Pant 3500, as they may he amended
from titne 1o time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated digbursemens
ot disbursements before the Borrower's payments are available in the account may not be basext on amounts due for dw
MOFtgage nsurance premmumnt. -

If the amounts held by Lender for Escrow lems exceed the amounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. [f the amounts of funds held by Lendet at any e
2re not sufficient to pay the Escrow ltems when due, Lender may noufy the Borrower and reguire Borrower 10 make up
the shortage as permitied by RESPA.

The Escrow Funds arc piedged as additional security for all swns secured by this Sccurnity [nstrument. [t Bormower
tenders o Lender the full payment of all such sumis, Borrower's account shalt be credited with the halance remamung for
all installment items (R), (b), and (c) and any morigage mMSurance premium instaliment thar Lender has not become
obligated t© pay to the Secretary, and Lender shall promptly refund any excess funds (o Borrower. Immediatety prior to
a foreclosure sabe of the Property or its acquisition by Lener, Borrower's accoum shail be credited with any balance
remaining for all installments for iiems (a), (b), and (c).

insurance premiums, as required;
Thigd . to interess due under the Note;
Fourth. to amortization of the principal of the Note; and
Fifth, to late charges due under the Notk.

4. Fire, Flood and Other Hazard Imsurance. Borrower shall insure ail improvements on the Propery, whether
pow in existence or subsequently erected, against any hazards, casualties, and contingencies, inchuding fire, for winch
Lender requires insurance. This insurance shall be maintaned in the amounts and for the periods that Lender reguires.
Borrower shall also insure all improvements on the Property, whether now in existence of subsequently e¢rected, agamst
Iosstv)'fbodlmﬂ!mmredbyﬂ:&cmm.hﬂimuﬂmcﬂnﬂhccarﬁedﬂmumm approved by Lendes.
mmm&mmwmmm&mmuummfmsmmm loss payable clauses in favor of, and
in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made prompdy by Borrower, Each insurance company concerned 15 hereby authorized and directed © make paymers for
mhkmdimcﬂymmhwufmmrmdmundﬂjom. All or any part of the insurance procecds may
bcappl'u:dl:ryL:Mcr.ltiuopﬁm.ciﬂtr{l}mﬂ:mﬁmnfﬁ:h&m under the Note and this Secunty
Instrument, first to any delinquent amounts applied in the order in paragraph 3, and then to prepayment of princepal, o
(b} to the restoration of repair of the damaged Property. Any applicacon of the proceeds to the pruipal shatl ni extend
or postpone the due date of the monthly paymenis which arc referred o in paragraph 2, or chasige the amount of such
payments, Ally Xcess insurance proceeds over an amount required to pay all oustanding indebiedness under the Note
and this Security Instrument shall be paid o the eatity legally entitled thereto.

In the event of foreclosure of this Security instrument or other transfer of atle to the Property that extinguishes the
indebtedness, all right, tide and interest of Borrower in and t0 mnsurance policies in force shall pass fo the purchaser.
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CASE #: AL0114394583703 LOAN #: 5212997

5, Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leasebolds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Property) and shall
continue to occupy the Property as Borrower's principal residence for at least one year after the date of occupaicy.
unless Lender determines that requirement will cause undue hardship for Borrower, of uniess cXICOUAtInG circumstances
exist which are beyond Borrower's control. Borrower shall notify Lender of any exiemiatng CirCumsimoces. Borrower
<hall not commit wastc or destroy. damage or substantially change the Property or allow the Property to detenorare,
reasonable wear and tear cxcepied. Lender may inspect the Property if the Property is vacant or abandoned or the loan IS
in default. Lender may take reasonable action o protect and preserve such vacant or abandoncd Property. Bofrower
shal} also be in default if Borrower, during the loan application process, gave materially faise or inaccurate infortaton
or statements to Lender (or failed to provide Lender with any material information) in comection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the Property
as a principal residence, If this Security Instrument 15 on a keaschold, Borrower shall comply with the provisions of the
jease. If Borrower acquires fee titie to the Property, the leasehok) and fee title shall not be merged unless Lender agrees
to the merger in writing.

6. Condemnation. The proceeds of amy award or claim for damages, dircct or conscquential,  connecton with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hercby
lssigmdmwlmmwmmtumccmmmmﬂmmufurmmMMWMrﬂ:
Note and this Security Instrument. Lender shall appty such proceeds to the reduction of the indebredness under the Note
axi this Security Instrument, first to atty delinquent amounts applied in the order provided in paragraph 3, and then I
pmpayn:mufprincﬁnl.,«nyq:plicadmnftt:procwdsmﬂuprimwshﬂlnmntmdnrpmm the due date of the
monthly payments, which ase referred 10 in paragraph 2, ot change the amoumnt of such payments. Any excess procecids
over an amount required to pay all outstanding intlcbtedness under the Note and this Security Instrument shall be paxd to
the entity legally entitled thereto.

T.CWNWMMHM'!Mhthtl’mptrty.ﬂnnnwcrshallmyall
governmendal or municipal charges, fines and imposiions that arc not inchuded in paragraph 2. Borrower shall pay these
obligations on time directly to the entity which is owed the payment. If failure to pay would adverscly affect Lender's
interest in the Property. upon Lender's request Borrower shall prompely furnish to Lender receipts cvidencing these
payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails o perform any other
covenants and agreements contained in thus Secunty Instrument, or there is & legal proceeding that may significantty
affect Lender's rights in the Property (such as a proceeding in bankrupicy, for condemnation or o eaforce laws or
regulations), then Lender may do and pay whatever is necessary to proect the valuc of the Property and Lender's righis
in the Property. inchuding payment of taxes, hazard insurance and other items mentioned n paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
secured by this Security instrument. These amounts shall bear iMerest from the date of dishursement, at the Note rate,
and at the option of Lender, shall be immedistely due and payable.

Borrower shatl promptly discharge any liea which has priority over this Sccurity Instrument unless Bormower: (a)
agrees in writing to the payment of the obligation secured by the Ixn in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends agamst enforcement of the lien n, legal proceedings which in the Lender’s opinkn
operate 10 prevens the enforcement of the lien; or () secures from the holder of the lien an agrcoment sausfactory to
Lender subordinating the lien to this Security Instrument. If Lender derermines hat aoy par of the Property is subyect to
a lien which may attain priotity over thix Security Instrument, Lender may give Borrower a notice identifying the hien.
Borrower shall satisfy the lien or take one or more of the actions sct forth above within 10 days of the giving of notce.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Accelerstion of Delx. .
() Default. Lender may, except as limited by rcgulations issued by the Secretary, in the case of paymem
defaults, require immediate paymen in full of all sums scoured by this Secunity Insrument if;
(i) Borrower defsults by failing to pay in full any monhly payment required by this Secunty Instrumemn
priot to or on the due date of the next monthly payment, of
{ii) Borrower defaults by failing, for a period of thirty days. ro perform any other obligations contamed
M) Sale Without Credit Approval. Lender shall, if permitted by applicable law (inchuding Section 341(d) of
the Garn-St. Germain Depository Instimtions Act of 1982, 12 U.S.C.1701)-3(d)} and with the prior approval of
the Sccretary, require immediate payment in full of all sums secured by this Secunty Instrument if:
(i) All or pan of the Property, or a bencficial intcrest in a trust owning all or part of the Property, is sokd or
otherwise cransferred (other than by devise or descent), and
(ii} The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee docs so occupy the Property but tus or her credit has v been approved in accordance
with the requirements of the Secretary.
(¢) No Walver. If circumstances occur that woukd permut kender to require unmediate payment 10 full, but
Lender does not require such payments, Lender does not waive its nghts with respect to subsequent cvents.
(d) Reguistions of HUD Secretary. in many circums@nces regulations issucd by the Secretary will limmn
Lender's rights, in the case of payment defaulis, (o require immediate payment in full and foreclose if oot paid.
This Security Instrument docs Dot authorize acceleration or foreclosure if not permitted by regulations of the
Secretary.
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CASE #: AL0114394583703 LOAN #: 5212997

(e) Mortgage Not Insured. Borrower agrees that if this Security Inserument and the Note are not determined to
be eligible for insurance under the National Housing Act within 60 days from the dae hereof, Lender may, at
its option, require immediate payment i full of all sums secured by this Security Instrument. A wrnitten
statement of any suthorized agent of the Sccretary dated subsequent to 60 days from the date hereof, declining
to insure this Security Instrument and the Note, shall be deecmed conchustve proof of such ineligibility,
Notwithstanding the foregoing, this option may not be excrcised by Lender when the unavailabtiity of
insurance is solely due to Lender's failure to remit a mortgage insurance premmum to the Secrelary.

10. Reinstatensend. Borrower has a right to be reinstated if Lender has required immediaie payment in full because
of Borrower's faiture fo pay an amount due under the Note or this Security Instrument. This right apples cven after
foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall ender i a upp sum all
amounts required to bring Borrower's account current including, to the extent they are obligations of Borrower under
this Security Instrumem, foreclosure costs and reasonable and customary attorneys' fees and expenses properly
associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Secunty instrument and the
obligations that it sccures shall remain in effect as if Lender had not required immediaer payment in tult. However,
Lender is pot required to permit seinstatement if: (i) Lender has accepred reinstpement after the commeoenent of
forcclosure proceedings within two  years immediaely preceding the commencernent of a curreni foreclosure
proceeding, (i) reinstatement will prechude foreclosure o different grounds in the fumre, or (i) reinstatement will
adversely affect the priority of the lien created by this Security Insmunent.

11. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time of payment of
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor n
interest of Borrower shall not operate to release the liability of the original Borrower of Borrower's SuCCessor in inferest.
Lender shall not be required to commence proceedings against any Successor in interest or refuse to extend nme for
payment ot otherwise modify amortization of the sums securcd by this Scourity [nstrument by reason of any demand
made by the original Borrower or BOITower's SCCessors in interest. Any forbearance by Lender in excreising any nght
or remedy shall not be a waiver of or prechxle the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lisbility; Co-Sigmers. The covenanis and agreements of
this Security Instrumcnt shall bind and benefit the successors and assigns of Lender and Borrower, subgect o the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Any Borrower wh
co-signs this Security Instrument but does not execuic the Note: (a) is co-signing this Security Instrument only k
mongage, grant and convey that Borrower's interest in the Property under the terms of this Security [nstrament; (b) 15
not personatly obiigated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, madify, forbear or make any accommodations with regard to the terms of this Securty
Instrument of the Note without that Borrower's consent.

13. Notices. Any potice to Borrower provided for in this Securnity Instrument shall be given by delivanng it or by
tnailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given hy
first class mail to Lender's address stated berein or any adkiress Lender designates by notice to Borrower, Any noike
provided for in this Security Instrument shall be decowed 10 have been given 10 Borrower or Lemder when given as
provided in this paragraph.

14. Governing Law; Severabiliy. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrumemnt and
the Note are declared to be severabke.

[
15. Borrower's Copy. Bosrrower shall be given one conformed copy of the Note and of thus Security Instrumecnt.

165. Hatardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, of refease of
any Hazardous Substances on oOr in the Property. Borrower shall not do, nor allow anyone clsc 10 do, anything atfecung
the Property that is in violation of atry Environmental Law. The preceding two serwences shall not apply to the presenue,
use. of storage on the Property of small quantities of Hazardous Substances that are gencrally recognized to be
appropriate 1o normal residential uses and o mainicnance of the Property.

Borrower shall promptly give Lender writien notice of any investigavon, clam, demand, lawsuit or other achion by
any govemmental or reguiatory agency ot private pary mvolving the Property and any Hazardous Substamce or
Environmental Law of which Borrower has actual knowledge. If Borrower leamns, or s notificd by any povernmenzal og
regulatory authority, that any removal or other remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promply take all necessary remestial actions in accordance with Enviromsnental Law.

As used in this paragraph 16, “Hazardous Substances” are those substances defined as toxke or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flanunabk or ORI petrolcwn
products, toxic pesticides and herbicides, volatile solvents, maiefials containing asbestos or formaldehyde, and
radioactive materials. As used in this paragraph 16, “Environmental Law™ means federal laws and laws of the
jurisdiction where the Property is located that relate to health, satety or envirotunental Profecton.
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CASE #: AL0114394583703 LOAN #: 5212997
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Remts. Borrower unconditicnally assigns and transfers to Lender all the rents and revemes of
thcmm.mwﬂmmmtmumr‘swmmlmmcmandmcmandlmcbydm:mh
tenant of the Property o pay the rents to Lender or Lender’s agents, However, prior to Lender's potice (o Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall cotlect and receive all rents
and revemues of the Property as trustee for the benefit of Lender and Borrower. This assignment of fents consumies an
absolute assignment and not an assignment for additionai secunty only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Bormower as
mustee for benefit of Lender only. to be applied to the sums secured by the Security Instrument; (b) Lender shall be
entitled to collect and receive all of the rents of the Property; and (¢) each tenant of the Property shail pay all rents duc
and unpaid to Lender or Lender’s agent on Lender’'s written demand 10 the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not pertorm any aci that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required (o enter upon, take control of or mamain the Property before or after grving notce of
breach to Borrower. However, Lender or a judicially appoimed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive amy defmuli or invalidaw any other right or remedy of Lender. Tius
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument 15 paxd i full.

18. Foreclosure Procedure. If Lender requires immediate puyment in full ender paragraph 9, Leoder may
mmmmdmmmmmmmmm_muuuﬂMmm
mewwmmmmmmmmm 18, including, but not Hmited ts,
reasonable attormeys’ fees and costs of title evidence.

If Lender tavokes the power of sale, Lender shall give a copy of a notice to Borrower in the manwer
mvﬁhﬂhww13.Ludcrlhlpnbﬁhtht-nﬂuoluhMIwukhrthrumﬁlﬂmhh-
newspaper published in SHELBY County, Alabamsa, and thereupon shall sell the
mmmmmm:nwcmnihmmwmcmcmaﬁucuy.
Lender shall deliver to the purchaser Lender's deed conveying the Property. Lender or its designee may purchase
thﬁmﬂyﬁmyﬂ.ﬂufﬂmmmwwmmmamﬂhmﬂhmﬂhdhm
fmmmmmdwﬂmw.mwmmm,wmw fees: (b} to all
mucuedhyﬂb&uulylmnt;M(t]uynmtnthepﬂmnurpumleﬂyenlﬂhdtuh.

If&lﬂr’thMMlmthﬂb}thwuﬂhmmm
mmmmmhmmwmmwminmmwm power of sale provided
In the Single Family Morigage Foveclosure Act of 1994 ("Act™) (12 U.S.C. 3781 ¢r seq.) by requesting a
rummmmmwmm&ﬁmmumfmndmﬂtthH
provided In the Act. Nothing hthpmdhaumm;hﬂdtmth&ﬂﬂnryo{myrwm
available to 8 Lender under this Paragraph 13 or applicable law.

19. Release. Upon payment of all sums secured by this Sccunty instrument, Lender shall relcase this Secunty
Instrument without charge to Bormower. Borrower shall pay any recordation costs.

20. Waivers. Borrower waives all rights of bomestead ecxemption in the Properry and relixjuishes all rights of
curtesy ani dower in the Property.

21. Riders to this Security Instrumsent. If one or more nders are executed by Borrower and recorded togedier
with this Security Instrument, the covenants of cach such rider shall be incorporated into and shall amend aml
supplement the covenants and agreemends of this Sccurity Instrunkiv as if de rider(s) were a part of this Secunty
Instrument. [Check applicable box(es)).

E Condominium Rider E Growing Equity Rider X ] Other [specify]
| Planned Unit Development Rider Graduated Payment Riler Exhibic "A"
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CASE #: AL0114394583703 LOAN #: 5212997
BY SIGNING BELOW, Borrower accepts and agrees (o the terms contained in this Security Instrument and m any

rider(s) cxecuted by Borrower and recorded with it.

Witnesses:
_% ./é/ (Seal)
MRY E -Borrower
_QQW-B &“’-’ﬂl (Seal)
COHN E GERALD - Bormomwst
(Scal)
-Harrower
(Scal)
-Bosrower
STATE OF ALABAMA, ' Shelby County ms:
On dus 20th day of Ocetober , 1698 1, October

. a Notary Pubtic in and for said county and i said stMc,
bereby certify that Barry Gerald and Corrar uerald, Husband and Wife

. whose name(s) are

signed to the foregoing conveyance, and who are kpown 10 me, acknowledged before me that, beng
informed of the contents of the conveyance, the vy executed the same voluntarily and as chelr
act on the day the same bears date.

Given under iy band and seal of office this 20tn day of October . 1998

My Commission Expires: 3~ { 2 * 200/

) K2 oo

Public
This instrument was prepared by E. TIDWELL i
3443 COLONNADE PARKMWAY, BIRMINGMAM, Al 35243-235%6
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EXHIBIT "A"

Lot 33;haccar&ing'tu the Survey of Ozkwood Village, Phase Two, as recorded in
Map Book 20, page 81, in the Probate (Office of Shelby County, Alabama.
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