STATE OF ALABAMA )

COWNTY OF SHELBY 9

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and antered into on this 20th dayof October 18 98 | by snd betwesn
REX WATWOOD DBRA WATWOOD CONSTRUCTION

thereinafter referred to as "Mostgagor”) and COLONIAL BANK

thereinatter rafarred to as "Mortgages”).
Witnesseth:

WHEREAS, Mortgagor is justly indebitad to Mortgages, and heraby axecutes this Mortpage to secure the payment of $130,800.0 0
one Hundred Thirty Thousand Eight Hundred And 00/100 Dollars

as evidenced by promissory nots of sven date herewith and payeble in accordance with the terma of said note.

WHEREAS, Mortgagor may hereafter become further indebted to Mortgagee as may be svidenced by promisscry notais) of otherwise, snd it s tha
intent of tha partias hereto that this morigags shall secure any and all indebtednessies) of Mortgagor to Morigages, whether now axising of hergatiar
atiging, dus os 10 become due, sbeolute of contingent, liquidatad or unliquidated, diract or indirect, and this mortgage is to securs fol anly the
indabtadness avidenced by the note herainabove apecifically raterred to, but any and all other debts, obligations or liabilites of Morigagar to Mortgagee,
now axisting or haraafter arising, and any and afl extensions or renewats of sarme. or any part therao!, whather evidencad by nots, open account,

endorsement, gusranty, pledgs or otharwise.

NOW . THEREFORE, Mortgagor and all others exscuting this mortgage, in consideration ot the pramises, and to sacura the payment of sad
ndobtedness evidenced by note hersinabove specifically referred to, and any and all other indebtednessies! due or to becoma due as hareinabove
gerarally raferred to, and the complisnce with all of the covenants and stipulations heren contained, has bargained and sold, and does harety grant,
bargsin, sell, alien, convey, transfer angd morigage unto Mortgages, its successors and ansigns, the following described real astats, 1ogether with
buildings and improvements therson (hersinaftar sometimaa called the “raal astate” or the "mortgaged real estata"}, lying arvd being situated

n 4hn County of SHELBY ) _ State of Alsbama, and more partcularly described as lollows, 10-wit
LOT 128, ACCORDING TO THE SURVEY OF LAKE FOREST, FIRST SEC-

TOR, AS RECORDED IN MAP BOOK 24, PAGE 62, IN THE PROBATE
OFFICE OF SHELBY COUNTY, ALABAMA.
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togather with all awards received through aminant domain, and paymants upon any insurance policies cavearng tha raal astate. and all nghta. praaileges.

tenamenta, and appurtanancas thereunto balonging of in anywisa ADDA LA og. R0 # tate veluding sasements and rights-ot-way appurtanant

sppertaining 10 the resl SeiiS S TnRIGUSHNtS fot reon, ol of which shall ba deested realty and oc 1 by this mortoegs.

TO HAVE AND TO HOLD tha raai estats, and avery part thareo!, unto Morigages, its successors snd assigns foraver, And Martgagor covenanti
with Mortgages that it is Iswflully agizad of the raol sstate in fas simple and has a good right to selt and convey tha samea as aloresnid: that the real
astata is free of all ancumbrances sxcspt as harsin ast out, and Mortgagor will warrant and loraver dafand tha title toc the real sstats untc Mortgagen.
4§ succassors and assigns, against the lawful claims of all persons whomsoever.

. THIS MORTGAGE 15 MADE. howaever, subjact to the following covenants, conditions, agreements, and provisions.

|

1. That Mortgagor shall pay the ssid indebtednessies) secured hereby and interest theraon whan and as it {thay] shsll becoma due, whather in
course of under any candition, covenant or agrsament harein containad, together with any other indabtednass|ag] wiweh Mortgagor may owe [0
I‘Fmtgngeu, it baing furthes agreed that any statemant, any note or obligation that 1s secured by this mortgage shail ba conclusive svidence of such 1act

. 2. ia) That Mortgagor shail provide, maintain and deliver to Mortgagesa pohicies of hire insurance (wrth axtendad coverage), and such ather insurance

Morigagee rmay from time to time require in companies, form, types, and amounts, and shall aasign, with andocrsaments satistactory to Mortgagoes.

nd deliver to Martgages with morigages clauses satisfactory to Mortgagaa all insurance policies of any kind or in sty Amounmt Row or hareafter ssued

ith respect 1o the real eatate. Not later than the first day tollowing the sxpiration dale ot any and all such insurance policias and &1 any hme upon
rpquest of Maortgegee. Mortgagor shall furnish Morigagea certificates of insurance issued Dy insurance companias sataiactory to Morigagee showing
that the amaount and type of insurance required by Mortgagee hereunder i3 1n atfect. Al renawal policies, with pramiums paid, shall be delrverad o
Mortgages at jgast thirty (30} days bafore the expiration of tha old policies. If any insurance, of any pan tharsof, shall axpre.
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os be withdrawn pr becoms void or unsale by Mortgegor's breach of any condition therec!, or becoma void or unsafe by reason of the fathwe or
impeirmant of the capital of any compeny by which the insurance may then be carried, or it 1or any reason whatever the insurince shall Da
ungatisfactory to Mortgages, Mortgegor shall procure and deliver to Mortgagee new insumnce on the premises, satisiactory to Mortgages. if Morigagor
teila 10 procure and deliver such rew inswance, Mortgages may, but shail not be oblgated td, procure same, and upon demand, Mn.fu Fhall
reimburgse Mortgagee sli such costa expendad with interest on such sdvance at the rate sat forth in tha note secyred hereby. Morigegor ahalt give
immediate notice in writing to Mortgages of any loga, injury cr damage affaecting the mortgagad real estate caused by any casuaity Of DCCUrrance. Ful
power is heraby confarrad on M agee to settla and compromise claims under all policias and to demand, receive, and jeceipt tor al mones bacorming
payvable thareunder and 1o assign abaolutely all policies 1o any holder of the nots or to the grantee of the real estate in the avent of the forsclosure of
this mortgagee and security agrasmant or other transfer of titlha 1o the raal estate in extinguishment of the indebtednessies} sacured hareby. In the svant
of loss covered by any of the policies of insuranca harain raferred to, aach :ndividual insurance company concarnad is hereby authonzed and dwectad to
maks payment for such loss directly to the ages instaad of to tha Mortgagor and the Mortgages jointly, and the insurance procesds, after
deducting all costs of cobection, including re sttorneya’ fess, may be applied by the Mortgagae at its option, either as a payment on accoumt af
the indabtednessias), sacursd hereby, whether or not than due or payabie, or toward the reatoration, reconstruction, repair, or aiteraton of the resl
phtate, either 1o tha portion thereof by which seid oss was suatained ar any other portion thereol.

{bi That togethar with snd in sddition to the monthly payment of principal and interast, and on the same date on which tha piincipal and interest are
paysbie undar the terms of the note secursd hereby, Morigegor, if required by Mortgages, shall deposit with the Mortgagea, in a noninteresi beasnng
account, 8 sum squal 10 one-twelfth (1/12) of the yearly taxes and assassments whiCh may be levied against the real sstate and which may attan
priority over this mortgage, and ground rents, if any, plus ane-twalfth (1712} of the yearly premiums for maurance that will becoma due and payabie 1o
ranaw the insurance on the real eatats for coverage against jose by fire or such othar hazard as may reasonsbiy ba required by 1he Mortgagee The
arnount of such taxes, sssssaments, ground rants, nng premiumsa whan unknown, shall ba sstimated by tha Mortgages. 1! the amount of funds held
ghall axceed at any fime the amount desmed nacessary by the Mortgagee to prowide for the payment of taxes. asssasments. Qround rants sndd
naurance pramiuma as they fall due, such excess shall be repsid to Mortgagor or credited to Mortgagor as Mortgagee may detarmime |1 the amount of
the lunds held shall not be autlicient at any tima to pay taxes, assessmants, ground rents, and insurance pramums as thay fall due, Morigagor shail
pay to Mortgages any amount nacessary to make up tha deficiency upen nouce fram Mortgagee to Mortgsgor requesting payment thereol  Ugion
payment in full of all sums sscured by this mortgaga, Mortgages shall promptly rafund to Mortgagar any funds il

(¢} That Mortgagor shall pay and gischarge as the same become due all taxes and assassmants that may accrue, be levied. or adsedsad upon the
roal astate or any part thareof, which may or bacome & lien prior to this mortgage of have priority in paymeant to the indstnednessiesi secured
hereby. or upon Mortgagea's lntarest thersin or upon this mortgage or the indebtednassies) or evidence of indebtadnessios} securad hareby, without
ragard to sny iaw herstofors or hereatter enacted imposing payment ot the whole or any partis) tharaof upon Mortgages; upon the passaga of any law
iposing the payment of tha whole or any part thereo! upon Morigages or upon the rendaring by an appellste court of competent junsthotion that 1he
undertaking by Mortgagor to pay such taxas is legally inopsrative, than the indebtednessies) securad haraby without deduction shell, a1 the option of
Mortgagee, bacome immediately due and pavable, notwithstanding anything contained in this morigage or any law haretofore enacted. and Martgagor
shall not suftar or permit any such taxes on the said real axtate to become or remain delinquent or parmit any part tharsof or any interest tharain to he
sold tor any taxas or asssssmants; snd further shatl furnish annually to Mortgages, prior to the date when they become dalingquent ¢artificates of
racaipts of the proper offices showing full payment ot all such taxes and ass8ssmants.

' 3. That the real estate and tha impravemants thareon shall he kept in good condition and no waste commsited or permitied tharson.

4. That no building or other improvement on the resl esiats shall be structurally sttered, ramoved or demolished, without the Morigages's poor
wtl.lnﬂn consant, nar shall any fixture or chattsl covered by this mortgage and adapted to the proper use and snjoymaent of the roal satste be removed at
anly time without like consent uniess actualty replaced by an article of egual suitability owned by Maortgagor. in the event of any breach of thia covenant
thée Mortgagees may, in addiion to any othar rights or remedies, at any ume thereafter, declare the whala of tha indabtednessies) secured herety
immediately due and payable.

5. That Mortgagor agrees that tha indebtednessies) hersby securad shsit at once become due and payabie and this mortgage suiyact to forechkosurs
as provided for harein, at the option of halkder hereof, whan and it any statement of lien is filed under tha statutes of Alsbama calating o the lwns of
machanics and materiatmen, without ard to form and contents of such statement, and without ragard to the axistence or nonaxistence of the dabt,
or any part thereof, or of the lian, on which such statement ia basad.

6. That Mortgagor shak comply with all statutas, ordinances, regulations and iaws promuyigated by any governmental entity saseriing junsdection
over the real astate and any and all legal requirements shali be fully complisd with by Mortgagor.

7. That it Mongagar {ails to inaure the real astate as hereinabove provided, or to pay ol or any part of tho 1axes or asséssmaents gviad, accruad o
assassed upon Or against the real estate or the indebtednesaies) secured hereby. or any intarest of Mortgagee in aither, or fails to pay 'mmedialaly and
cischarge any and all Hens, dabts, and/or charges which might became ierns supenar to the lien of this mortgage, Mortgages may, at ns option. nsura
thi reai astata and/or pay aaid taxes, assessments, debts, ?iens angdfor charges and any money which Mortgagee ahall have 30 paid shail constitute »
debt to Morigagee additional to the indebtednessies; secwred hereby; ahall be secured by thvs mortgage. shall bear the interest sat out n tha notw
herainabove refarrad to from date paid or incurred; and, at the option of Mortgagee, shall be immadiately due and payable.

B. That Mortgagor agress that no dalay or fallure of Mortgages to sxérciss any oplion 1o declare tha maturity af any indebtednessies) securad by
this mortigage, shall be taken or deemed ag a waiver of its right to exercise 3uch option, or 10 declare such tortaiturs, aithar as 1o any past of present
defautt, and it is further sgreed that no terms or conditions contained in this morigage can be waived, ashiered or changed except as swdenced in
writing, signed by the Mortgagor and by the holder hereof, and the procurement af insurance or the payment of taxes or other hens. debts or Charges
by Meortgagee shall not ba taken or conatrued 88 a waivar of its right to declare the maturity of tha indebtednessiest haraby securad by reason of the
fatiure of Martgagor to procure such insurance of to pay such taxes, debis, tana or charges.

9. That f Mortgages shall ba made 3 party to any suit involving the title 1o the real estate and employs an sliorney to rep/esent it tharain, or
Mortgagee amploys an attorney to assist in sattling or removing any cloud on the Title to the real astate hereby conveyed that purports to be supenc: tn
the hen of this mortgage in Bny raspact, Morigsgor will pay to Mortgsges, when the same becomes dua, such attorney’s fee as may be pearmitted by
law and &s may be reasonable for such sarvices, and if such fee is paid or incurred by Mortgages tha same shal be secured by tha han af thus maortgage
in addihion to the indebtadnaasias} secured haraby, and shall bear interest from the date it is paid or incurred &t the rate set cut n the nate harginabove
refarred to and shall ba at once dus and payabie.

10. That all axpenses incurfed by Morigages, including sttornay’s Tee, in compromising, adjusting or defending ageinst lien claims or ancumbrances
suught to be tixed upon the real estate hereby conveyad, whather such clams of ancumbrances ba valid or not, shall become a part of 1he
nitebtednessies) heraby secured. b

' 11. That Mortgagor agraes 1o pay & reasonsbie attorney’'s fea as may be permitted by law to Mortgagee should the Mortgages employ an altnrney
to callect any indebtednasalas} secured by this mongags.

i2. That notwithstanding that the t ol awards hersinabove relerred to shal be deemed 1o be saif executing, Morigagos, aftar the
allowance of a condamnation clsém or sward, and the ascertainment af the amount due thereon, and the issuing of 8 watTant by tha condemnor for the
payment thareof, shall axecuts, at Mortgegee’s raquest, and forthwith deliver to Mortgegee, a valid asasignment in recordabie form, assigning all of auch
cgndemnation claima, awerds of to Mortgagee, but not in excess of an amount sufficient to pay, satisfy and discharge the prncipal sum of
this mortgage and any sdvances made Mortgagese a3 herein provided then remaining unpaeid, with interest thereon at the raie spoci/fied Meredn, or o
the note which this mortgage secures, 1o the date of payment, whether such ramaining principal sum is then due or not by the terms et saxd note or of
this mortgaga.

13, That it Mnr:g:an shall maks detault in the payment of any of the indebtedness{es| herebry secured, or in the performance of sny of the terms or
vonditions hetaecf, ortgages may procesd to callect tho ranf, income and profits from the real estate, sither with or without tha appomimenm ol a
rRcoIvEr, Bny fenta, ncome and profits collected by Morigagee prior to foreclosure of this morigage, less the cost of collecting the same, acluding any
roal estate commission or sttorney's fee incurred, shall be credited first to advances with intsrest thereon, thean to intarsst due on the pancipal
noebtedness, and the ramainder, if any, to the principal debtia) hareby securad.

" 14, That it is furthar agreed that it Mortg shall fall to pay, of cause to be paid, the whole ar any portion of the poncipal sum, of any nataliment
of intereat tharean, or any other indebtedness(es) tha payment of which is hereby secured, as thay of sny of them mature, sithar by |apse of ume or
otherwise, in accordance with the agreements snd covenants hesein contained, or should dafault be made in the payment of sny mechamc's lren,
metenalimen’s lien, INSUTENCE Premiums, taxes or assessments now, of which may hereatter be, levied against, or wiwch may Decome & lsn on. 1he raal
agtate, or shouid default be made In any of the covanants, conditicna and agreaments hergin contained, then and in thst avent the whoia of saw
prncipal sum, with interapt theteon, and all other indabtednessias) secured heraby, shall, at the option cf tha then bolder of saxd wdobtedrnessies), be
and bacome immaediately dus and payabie and the holkdsr of the indebtednessies; hereby secured shall have the right to enter upon and takn POBBERIH
ofi tha real astate, and ahter, or without, teking such posssssion of the same, sall the morgaged raal astate at public outcry, in frant of the cowrthouse
dim of the county whetein the real satate is locsted, 1o the highest biddar for cash, aither in parson or by auctionser, attar tirst giving nouce of the
time, place, and terms of such sale by publication once a wesek for three (3] succassive weeks in some newapaper published i said county. and, upor
the paymant of the purchase monay, the Morigages or any parsan conducting said sale for 1t 15 authorized and empowered 10 axacute 1o the purchases
all said sale B desd to the rasl estate wo purchased in the nama and on bahalt ot Mortgagor, and the certificate ol the holder of the mortgage
inHebtedness, appointing said auctionesr to make such aale, shall be prrma face evidence of his autharty in the raal estate, or the equrty of redemption
frhm this mortgage may be foreclosed by suit In any court of competent jurisdiction 88 now provided by law in the case of past due mortgages. the
Mprigaged, or the then holder of the indebtednasaies) hereby secured, may bid at such sale and become the purchasar of the real astate f the highast
bkler tharelora. The proceeds of any auch sale shall be spphked (2l to the expenses incurred :n making the sale and mn all pnor eftorts to ettact
cdllection ol the indebtadnessles) aacured hereby, including a reascneble atterney’s fea, or raasonable attorneys’ laas, as permetted by law Jor such
sdrvices as may be, or have baen, pecessary in any one of more of the foraclosure af this martgage, of the collection ol ssmd indebtednaessies}, and at
thie pursuit of any stforts tharetofore directad to that end, including, but without limitation to, the defense of any proceedings instituted by the
I"-.:Frtgagur or anyone liable for said indebtednessies) or interested in the mortgaged
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real astate to pravent or delay, by any means, the exerciss of sald powar of asla on the foraclosure of this mortgage: (b} to the payment ot whatever
sum or sums Mortgagee may have peid out or bacome liskle 30 pay, in cerying cut the pravisions of this morngage. together with interest thereon: ic}
to the payment and sausfaction of said indebtednessies} and interest thereon apecificallv referred to herainabove to the day of sale and any cther
indebtednesasies) secured by this mortgage: and {(d) tha balance, it any, shall ba pawd over 1G Mortgagor, ot Mortgagor's successors or assigns. ln any
avent, the purchaser under any foraclosurs sals, as provided harein, shail be undar no obligation to sea to the proper apphication of tha purchase money

16. That in the avent of the anactment of any law by tha Stats of Alabams, atter the date of this mortgage, deducting from the velue of tha resl
astate for the purpose of taxation any lian theraon, or IMposing any fiability upon Martgages, in respect of the indebtednassies) sacurgd hereby, ot
chenging in sny weay the laws now in force for the taxation of morigages, of debts secursd by mortgages, of tha manner of colection of any auch
taxas, 50 as to affect this martgage. Mortgagor shall pay any such obligation imposed on Mortgagee thareby, and in the avert Mortgagor fails 10 pay
such obligation or is prohibited by law from making such paymant, the whoie of the principal sum secured by this mortgage, together with the intarast
due thereon shail, st the option of Mortgages, without notice tc any perty, become immediately due and payable.

16. That shouid Mortgagor becoma insoivent or bankrupt; ar should a receiver of Mortgagor's property ba appowntsd; or showid Morigagor
ntentionally demage or attempt 1o remove any improvements upon said mortgaged real astate: or should it be discovered atter the sxecution and
delivery of this Instrument that there is a defect in the titie to or a lien o+ ancumbrance of any nature on the real estate prior to the hen hersaf; or »
case of an arror or defact in the asbove describsd note or this instrumant or in the execution or the acknowladgmaent therec!: or 1t a homestrad cltaim he
set yp 1o the real estale or any part thereof sdversa 10 this mortgage and if the said Mortgagor shatt tail tar thrty 130! days attar demand by the
Mortgagee, or other halder or holders of said indebtadness(es), 1o corract such defects in the title or tc remove any such hen or apcumbrance or

homestead claim, or to correct sny afror in said note or this instrument of its axecution, then, upon any such delault, fallure or cortingancy. 1he
Mortgagee, or ather holder or holders of ssid indabtednassaies), or any part thereof, shall have the option ar right, without notice or demand. to daciare
all o! said indebtedneasies) than remsining unpaid immadiately due and payebie, and may immediately or 81 any time therestter foreciose thi morigage
by the power of aale harein comsined of by auit, as such Mortgages, or other holder or holders of said indsbtadnessies), may piact.

17. That no right, title of imersst in or to the mortgeged real astate, or any part thereof, shall be soid, transferred, assigned, conveyed. mortgaged
or ancumbered by a Ten at any tima prior to tha payment in full of the indabtednessies) secured heraby without firat cbtaining the prior wifttan coneant
and approval of Mortgages which consanm and approval ghall be within Mortgagea’s sole discration; that in the event of any viclation of thas provision,
the entlre unpaid balance of tha indebtednessies) secured hereby. togather with all interest thereon, shall become due and payable immudialely at the
option of Mortgagee without notice to Mortgagor, and =hall ba recovarable by Mortgagee forthwith or at any time therasaftar without s1ay 01 execution
or othar process and failure of Mortgagor to pay gll monias to Mortgagee securad by thls mortgage shall be an act of gefault amiting Mortgagen to
foreciose this martgage in accordance with tha terma hareof.

18. That it is the inmtent of the Mortgagor and Mortgeges 1o secure any and all indebtednessies) ol said Mortgagor 10 Morigagee, nOw axitling O
hareattar ariging, due or 10 becoms due, absolute or contingent, liquidated or unliquidated, diract or indiract. and this mortgage is intended and doas
sal:ure. not only the indabtednass harsinsbova specifically referred to, but also any and all other debts, obligations and liabilibes of said Mortgagor 1o
sajd Mortgages, whether now exiating ar hereafter arising, and any and all axtensions of renewals of same, ar any part thareo!, st sny tma before
aciual satisfaction and cancellstion of this mortgage in the Probsts Otfice where racorded. and whether the same be awdanced by promissory nate,
cplen mccount, endorsement, guaranty agreamant, pledge agrasment, of otherwise: that it is exprasaly agreed that any indebtedness at any bme
sepured heraby may be sxtanded, rearranged of renmwed and that amy part of the security harein described may be waived or relaated without n
anywise altering, varying or diminishing the force, affect or lian of this mortgage: and this mortgage shall contmue as a first lien on afl of tha raai eslate
and ather property and rights coversed heraby and not axpressly raleased-until all sums with interest and charges heraby secuted are tully pad, and no
other sacurity now existing or haraafter taken to secure the payment of asid indebtednessles) or any part tharsof shall in arry mannec be impatred or
atlectad by the axecution of this morigage; and no security aubssquently taken by Mortgagee or other holdar or holders of said indabtadnessiast shalin
any mannear impair or affect the securlty given by this mortgage. and all security for the payment of said indebtadnessi{es) or any part thareo! shall be
takan, considared and held as cumulative.

19. Thst Mortgagor agreaa for itself and any and all persona or concerns claiming by, through or under Mortgagor, that it 1t o any ana of morte ol
them shall hold posassesion of the above described real sstate or any part thereo! subsequent ta foreciosura hereurnddar, 1t or the parhas 10 holdng
possession ahali become and be considered as tenants at will of the purchsser or purchasars at such foreclosure sale and any such tenant taihng or
refusing to surrender possassion upon demand shall be guilty of forcibie daetainer ard shall be liable to such purchaser or purchassrs (0r reasonabie
rantal of the real estate, and shall ba aubject to aviction and ramoval. forcible or otherwise, with or without process of law, and all damages which may
he sustained by any such tenant as a rasuit thereof baing hereby exprassly waived.

20. That Mortgagor agrees to faithfully perform all tha covenants of the lessor or landlord under present and future leases atfecting the maortgaged
real estate, and neither do nor naglect, nor parmit to be done, anything which may diminish or impair their value, or the renta provided for therain, of
the interest of the lsasor or of the Mortgagee therein or thareunder.

21. That Mortgagor shall furnish to Mortgages within Thirty ¢ 390 ) days attes the close of each

fiscal yaasr of Mortgagor, such tinancisl records ss tha holder of this morigage may requite including, but not kmited to, an snhusl statement of the
operation cof the resl sstate which shall inchsde annual statamerts itermizing the income and axpenses, an itemized rent roll, together with a completn
hinancial statamant of Mortgsgor's asssts and lisbilitins and its profit and loss statement. Such statemant shall ha prapared by carmibad pubha
accountant acceptable to Mortgagee or at Mortgagee's discration ba supported by the aftidavit of Martgagor. Sad information shall e Qiven tn
Mortgages at ne expsnas to Mortgagaa.

39 That il the ndabtedness evidenced by the nots specitically ratarred 1o hersinabova 18 being advanced by Mortgagee to Mortgagor under 1he
taerme and provisions and in accordance with a loan agresment or construction loan agreement {"agreement”). the terms ard proviskons ol smd
agreement are hereby incorporated by reference aa part of this martgage as if fully set cut herein, and any defauit in the partormance of the provimons
thareot, or any contract or agresmsnt betwesn Morgagor and Mortgagee, shall constitute a default hereundsr entithng Mortgages 10 exarciss the
remadias proviged harain, ingluding the right to fareclose this mortgage in accordance with the terrns hareot; that each FUTURE ADVANCE sdvanced by

Martgagee to Mortgagor is being sdvanced in accordance with an agreemant dated Cct. 20, 1938
and is secured by this mortgage.

23. That in the event this morgage is second snd subordinate to any prior mortgageis) and in the avent tha Morigagor should fail to make any
payments which bacoma dus on said prior mortgageinl, or should detauit in any of the other terma, provisions and conditians of sad pror MONQage(s)
gccur, then such defsult undar the prior mortgagais! shall conatitute an event o! defpult under the tarms and provisions of this morigage. and 1he
Mortgages herein may, at ita gption, declare the sntire indebtedness{ss) secured by this mongage immediately dus and pays and if paymant & not
promptly made, then declare this mortgage in detault and subject to foreciosure, provided that tha Mortgagss harsin may, at its Jption. maka, on behalt
ol Mortgagor, any such paymems which become due on aaid prior mortgagels), or incur any such expense of obligations on behatl of Mortgagor.
connection with the smd prior mortgage(s), in order to pravem the foreclosure of said prior mortgage(s]. and all such amounts sc sxpended by the
within Martgagee on behalf of said Mortgagor shall become a debt to the Mortgages and shall ba secured by this mortgage and shall bear interast from
the date of payment 8t the maximum legsl rate of interast from time {0 tima parmitted by the laws of the State of Alabama, arvl shall be at once due
and payabla, entitling the Mortgagee to sli of the rights and ramadias provided hergin, including, a1 Mortgagee's cption, the right to foraclose this
morigage.

24, That provided always that il Mortgagor pays the ndebtednessies) sscurad by this mortgaga. and reimburses Moartgagee, it successors and
assigna, for any amaount it may hsve axpended pursuant to the autharization of this mortgage, including wrthout limitation. sums spant in paymeant of
taxes, assessmenta, tnaurance or othet Hans and interest therson, and shall do and perform aft othar acts and things herein agreed 1o ba done. this
conveyance shall ba nuti and void: otherwise it shall remain in fult force and ettect.

::5.1haunvwmmmnmmwumw-mum,wwmﬂm Mlnnthu
waived theraby, and s W walves ol of axsmption under tha laws and Constitution of the State ol Al snd agrees
to pay aa permitted by law & ressonable sttorney’s fee for the © n thetaof.

26. That no delay or tailure of Morigages to sxercise any optian hersin given or rasarved shall conabiuta a waiver of such aption ar ostop
Morigagae from aftsrwards axercising same or any other option at any time, and the payment, or contracting 10 pay, by Morigages ot anything
Maortgagar has hersin agreed to pay shell not constitute a waiver of datault of Martgagor 10 failing to make said paymants and shall not astop
Mortgagee from foreclosing this morigage an account of such failure of Mortgagor.

. 27 That wharavar and whansvar in this mortgaga it shall ba required or parmittdd that notice or demand be given or sarved by any parly, such
nptice or demand shall be given or sarved, and shall not bs deemed 10 have been given or served unless in writing and lorwarded by ragpatared o
cprtified mail, raturn recaipt requasted, addressed as follows:

I To Mortgagor: KEEX WATWOOD DBA WPLTWOOD CONSTRUCTION

107 EMERALD LAKE DR

! BIRMINGHAM, AL 35124

To Mortgsges: Colonkal Bank

i
!
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28. That singular or plural wards used herain to deaignate the Mortgagor shall be construed to refer to the maker of this morigage. and sl
covenants and agreaments herein containad shall bind the auccessors and assigns n!‘tha- Mortgagor, and every option, right snd priviege hersin
rasarvad or secured to Mortgagea shall inure to the benefit of its succesaors and aasigns. ™ .

29. That tha unanforceability or invalidity ol any provision of provisions of thia mortgage ahall not render any ather proviston of provisions becen
containsd unenforceable or invelid. Al rights or remsdies of Mortgages hersundar sre cumulativa and not alternative, arkl are in addition to those
provided by law.

IN WITNESS WHEREQF, the undersignad (has) (have} set {its) (hia) (her) {their} hand(e) and sealla), on the day and year firat above wWHEHN,

WITNESSES:

N _ ISEAL|

i il ﬁ ‘; ii REX WATWOOD DRA WATWOOD CONSTRUCTION
- ISEAL!
BY; ﬁ?m L sEAL)

ITS: PRESIDENT

|SEALI

LHB/wp

STATE OF ALABAMA )
COUNTY |
1, the undersigned, a Notary Public in and for said County, in said State, hereby certity that

whose namaia) (ia) (are) signad to the foragoing conveysance and who {i18) |are) known to me, acknowledged belore ma an thia day that. being intormaed
of the contents of the conveyance, {he} {she} {they} executsd the same voluntarily on the day the same baar date.

Given under my hand and official seat thia the day of .19

Notary Public

STATE OF ALABAMA !

JEFFERSON )
COUNTY ||
I, the undersigned, s Notary Public in and for seid County, in said Stata, hereby certify that ’
| REX WATWOOD
whose name a3 PRESIDENT of REX WATWOOD DBA WATWOOD CONSTRUCTION , I8 signed O the toregoing

conveyance and who |s known to ma, scknowledged before me on this day that, being informad of the contants of tha conveyance, ha, a8 such aftcar

and with full authatity, executed the same voluntarily for and as tha act of said corporation.
;E .19 98

sopymonr et r

" Given under my hand snd official saal this the

gy RORREESET

Thls natrumant prepared by: _ANGELA SIMMONS

Chlonial Bank

PO BOX 1887
BIRMINGHAM, AL 35203

A4BI1L4 {95071 Page 4 of & pages




 RAGCREEMENT

CONSTRUCTION IN LAKE FOREST/COMPLIANCE WITH
THE ALABAMA DEPARTMENT OF ENVIRONMENTAL MANAGEMENT'S
| ("ADEM") STORMWATER REGULATIONS

_ BW&MMC, LL.C (BW&MMC) has obtained coverage under Stormwater Permit

~ ALG610000 for all construction projects within the undeveloped portions of Lake Forest, including

all individual residential construction projects. BW&MMC’s purpose in obtaining this broad

coverage was to prevent unnecessary and unreasonable delays which would be incurred if each

| mdmdual construction project was required to obtain coverage separately. The process of obtaining

individual coverage for a construction project takes a minimum of forty-five days (for a complete

application with no deficiencies) and can take much longer for applications which are not complete.

In addition, a $200.00 application fee is required for each project. Thus, as you can sec, it 1s a
significant benefit to builders with projects in Lake Forest to operate under BW&MMC’s permit.

- =sr LEN Y "."'-p'-!'f."ll'h-li":i"ﬁ‘l - T e " —— "

" However, due to the potential liability of BW&MMC for violations of the requirements of its
stormwater permit, BW&MMC requires the execution of this agreement by each owner/developer
in order to begin construction activities under BW&MMC’s general stormwater permit coverage
from ADEM. In the event that the owner/developer fails or refuses to execute this agreement, it will

- be necessary for the owner/developer to obtain separate coverage from ADEM for stormwater

- discharges.

[nel & 1998—-44960

In consideration of BW&MMC allowing the owner/developer to proceed under the
stormwater permit coverage granted by ADEM to BW&MMC. and for other good and valuable
consideration, the receipt and sufficiency of which is acknowledged, BW&MMC and the
owner/developer of Lot 128 , Lake Forest, 1* Sector agree as follows:

1. The owner/developer shall comply with all federal, state and local laws, rules and
regulations relating to the discharge of stormwater associated with its construction activities in Lake
Forest, including, without limitation, all requirements set forth in ADEM's General Permut
ALG610000 (see enclosed), and,

» The owner/developer shall indemnify and hold harmless BW&MMC and its agents,
including without limitation, McKay Management Corporation, from and against any claims for
damages, costs, penalties or fines relating, in any manner, to the discharge of stormwater from 11s
project(s) within Lake Forest, including, without limitation, the discharge of stormwater 1n violation
of any federal, state or local law, regulation or rule.

ACKNOWLEDGED AND AGREED TOBY: ACKNOWLEDGED AND AGREED TO BY:

BW&MMC, LL.C.

McKay Management Corporation
as Member
' | Name: Watw nstruction .




