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AFTER RECORDING MAIL TO:

Inst & 1998-44910
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THIS MORTGAGE (“Security Instrument”) is given on October ¥0.°1938 - . Tha mongagoris
LARRY TAYLOR and his wife Judy L. Taylor

("Borrower”).
This Security Instrument is glvento THE HUTSON COMPANY, [IMWL.
which is organized and existingunderthelawsof STATE 0F ALABAMA .ammaddmin'
I INDEPENDENCE PLAZA, BI!RMINGHAM, AL 35209 ("Lender™).

Borrower owes Lender the principal sum of 0ne Hundred Thirty Six Thousand Dollars and no/100
Dolars (US.$136,000.00 ). This debt Is

evidenced by Borrower's note dated the sama date as this Security instrument ("Note®), which provides for monthly
payments, with the full debt, 1 not paid earller, due and payableon Decembar 1, 2028 . ThisSecurkty
instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, wih Interest, and al renewals,
extensions and modifications of the Note; (b} the payment of all ather sums, with interest, advanced under paragraph 7
to protect the security of this Security Inatrument; and (c)the performance of Borrower's covenants and agreemams
under this Security Instrument and the Note. For this purpose, Bormower does hereby mortgage, grant and convey 1o
Lender and wwummmummmdm.mummmm i

SHELBY County, Alabama:

Lot 3019-A, according to the Survey of Riverchase Country Club, 30ch Addition,
2nd Sector, as recorded in Map Book 13, Page 150 A&B in the Probate Qffice of

Shelby County, Alabama.

Mineral and mining rights excepted.
Subject to: All easements, restrictions and rights of way of record.

The proceeds of this loan have been applied to the refinance of the property
herein described.

Larry Taylor and Larry D. Taylor is one and the same peraocn, title to the above
property being held in the name Larry D.Taylor.

which has the address of 4054 WMATER W1ILLOW LANE . BIRMINGHAM +
[Street] [City]
Alabama 152 4 4 ("Property Address”),

[Zip Code]

TO HAVE AND TO HOLD this property unto Lander and Lender's successors and assigns, forever, together with all
the improvements now or hereafter eracted on the property, and all sasemants, appurtenances, and fodures now of
hereatter a pan of ihe property. All repiacements and additions shall alsc be covered by this Security instmument. All of
the foragoing Is referred to In this Security Instrument as the ‘Property.”

BOAROWER COVENANTS that Borrower is lawhllz seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Properny 1s unsncumbered, excem for encumbrances of record.
Borrower warrants and will defend generally the title to the Property agalnst all claims and demands, subject to any

encumbrances of record.
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" THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unfform covenants with
limited variations by jurisdiction to constitute a uniform security Instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principel and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principe! of and interest on the debt evidenced by the Note and any prepaymert and late charges due under the
Note.

2. Funds for Taxes and Insurance. Subject to applicable law of to a written walver by Lender, Borrowet shall pay
to Lender on the day monthly payments are due under the Note, unti the Note is paid in full, a sum ("Funds®) for: (a)
mﬂymwumﬂﬁﬂchmyﬁnhpfbﬂtymﬂhsmwmm“alhnmthe Property; (b) yearly
lsasshoid payments or ground rents on the Propesty, if any, (¢) yearty hazard or property Insurance premiums; (d

ry flood insurance premiums, ff any; (e) yearly mortgage ingsurance premiums, if any; and (f) any sums payable by

orrower to Lender, in accordance with the provisions of paragraph 8, in ey of the payment of mortgage insurance

premiums. These tems are called “Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to
axcead the meaximum amount a lender for a federally related mortgage loan may require for Borrower's ascrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 ot
seq. ("RESPA"), unitess another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basls of current data and reasonable estimates of expendiures of future Escrow ltems or otherwise in accordance with

applicable law.

The Funds shall be held in an institution whose deposlits are insured by a federal agency, instrumentality, or entity
(Including Lender, if Lender Is such an institution) or in any Federal Home Loan Bank. Lander shall apply the Funds to
pay the Escrow ltems. Lender may not charge Borrower for hokding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may requiire Borower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law
provides otherwise. Unless an agreement Is made or applicable law requires interest to be paid, Lender shall not be
required to pay Borrower any interest or earings on the Funds. Borrower and Lender may agree in writing, howaver,
that Interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose tor which each debit to the Funds was made. The
Furs are pledged as addiional security for all sums secured by this Security Instrument.

If the Funds hekd by Lender exceed the amounts pertnitted 1o be held applicable law, Lander shali account to
Borrower for the excess Funds in accordance with the requirements of applicable law. if the amount of the Funds held
by Lender at any time I8 not sufficient to pay the Escrow lterns when due, Lender may so notify Borrower In writing,
and. in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sl the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the
sums secured by this Security instrumant.

3. Application of Payments. Unless applicable law provikies otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appiled: first, to any prepaymemnt charges due under the Note; second, to amounts payable
under paragraph 2; third, to Interest due: fourth, to principal due: and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasshold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, of if not paid in that manner, Borrower shall
pay them on time directly 10 the parson owed payment. Borrower shall promptly fumish to Lender all notices of
amounts to be pald under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to
Lender recelipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees In writing to the payment of the obligation securad by the lien In a manner acceptable to Lender; (b} contests in
good faith the lien by, or defends against enforcement of the lien In. legal praceedings which in the Lender's opinion
operate to prevent tha enforcement of the lien; or (c) secures from the holder of the lien an agreement satistactory to
Lender subordinating the llen to this Security instrument. It Lender determines that any part of the Property is subject 10
a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satigly the len or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvemernts now axisting or hereafter erected on the
Property Insured against ioss by fire, hazards inciuded within the term “axtended coverage’ and any cther hazards,
inciuding floods or fiooding, for which Lender requires insurance. This Insurance shall be maimained in the amounts and
for the periods that Lender requires. The Insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower falis to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with

paragraph 7.
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ammmw.ummwmmmmmommw“m Lender's security is not lessaned. tfthe
mmmmwummmmmwﬂmmmmmm.mmmm
bomplhdmﬂnmmodbyﬁﬂa&curﬂytmtrum whather or not then due, with any excess paid 1o Bomrower.
if Borrowser abandons the .mdounﬂmwuhlnaudawnnalmhmwwmu'QMmmm
has offered to settie a claim, Lender may collect the insurance proceeds. Lender may use the proceads to repaw
or rastore the Property or 1o pay sums secured by this Securlty instrument, whether or not then due. The 30-day period
will begin when the notice I8 given.

Untess Lander and Bormower otherwise agres in writing, any application of proceads 10 principal shall not extend or

pone the due date of the monthly payments refetred to In paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property priof to the acquisition shall pass to Lender to the extent ot the sums
securad by this Sacurity Instrument immediately prior to the acquisition.

8. Occupsncy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Sorrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the exacution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonabiy withheld, or unless extenuating circumstances axist which are beyond Borrower's control.
Barrower shall not destroy, damage or impair the Property, allow the Property to detesiorate, of commit waste on the
Property. Borrower shall be in default If any forfelture action or proceading, whether civil or criminal, is begun that in
Lender's good falth Judgment could result in forfeiture of the Property or otherwise materiaity impair the lien created by
this Security Instrument or Lender's security Interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action o proceeding to be dismissed with a ruling that, in Lender's good fakh
determination, mﬂ%MﬁmﬂMW:WiuﬁPmmmmﬁdem
created by this Security Instrument or Lender's security interest. Borrower shalt also be in detault ¥ Borrower, during the
loan application procesas, gave materially false or inaccurate information or statements to Lender {or falled to provide
Lender with any material information} in connection with the loan avidenced by the Note, including, but not limited 10,
representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument 5
on a lsasehoid, Borrower shall comply with all the provisions of the lease. if Borrowet acquires fee title 1o the Property,
the leasehoid and the fee title shall not merge uniess Lender agrees to the merger In writing.

7. Protection of Lender's Rights In the Property. If Borrower fails to perform the covenants and agreements
contained in this Security (nstrument, or there is & legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfelture or 1o enforce laws or
reguiations), then Lender may do and pay for whatever is necessary 10 protect the value of the Property and Lender's
rights In the Property. Lender's actions may inciude paying any sums secured by a lien which has priority over this
Security Instrument, appearing In court, paying reasonable attorneys’ fees and entering on the Property 10 make
repairs. Although Lender may take action under this paragraph 7, Lender does not have 10 do 80.

Any amounts disbursed by Lender under this paragraph 7 shali become additional debt of Borrower secured by
this Security instrument. Unless Borrower and Lander agree to other terms of payment, these amouns shall bear
Interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to

Borrower requesting payment.

8. Morigage insursnce. |f Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If. for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shail pay the
premiums required {0 obtain coverage substantially equivaient 10 the mortgage insurance previousty in effect, at a cost
substantiaily equivalent to the cost to Borrower of the mortgage Insurance previously in effect, from an altermate
mortgage Insurer approved by Lender. I substantially equivaient mongage insurance coverage Is not available,
Borrower shall pay to Lender each month a sum equal 10 one-twelith of the yearly mortgage insurance premium being
paid by Borrowar when the insurance coverage lapsed or ceased to be in effect. Lander will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. LOss resernve paymaeants may no longer be req . at the
option of Lender, #f mortgage ingurance coverage (in the amount and for the period that Lender requires) provided by an
Insurer approved by Lender again becomes avallable and Is obtained. Borrower shall pay the premiums required 10
mainaln mortgage insurance in effact, or 1o provide a 1088 reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or appiicable law.
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9. Inspection. wmmhammymkammmmnwwam&m.mm
glvaWmmthMdmmmanlmmwmwmfmmwﬂ.

10. Condemnation. prndnwmmmmfw.dmﬂmmmmmm
anywdmbnuraﬂuruklngdanypmdthoPmpmy.urforconvmmelnlleuoloondmuuﬂon.mheroby
assigned and shall be paid to Lender.

Inﬂumdatmmklngutﬂwﬁopony.mprmodsshallbeapﬁiedtntrnsumasecwadbythb&cumy
tm,whﬂmmnmmum.mwmmﬂtnawm.Inthewmﬂoiapaﬂhltaklr#acﬁhernybn
which the fair market value of the Propesty immediately before the taking s equal to or greater than amourt of the
sums secured by this Security Instrument immediately before the ta " uniess Borrower and Lender otherwise agree in
m!hg,thowmmumdbyﬂﬂsﬁacurﬂyinﬂmmntslﬂlhomducod the amount of the proceads muitiplied by the

huﬁﬂon:(a}ﬂmwulmmmaﬂwmmmedlatdybdmﬂhemklnq.dwwb?(b]mafalrrmrkat
vﬂmufﬂanpﬂylthtdybﬁmﬂmtukw.Anyhﬂamahﬂbapamtuaonw.inﬂwmdapanhl
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediately before the taking, uniess Borrower and Lender otherwise a ree in writing of
unless appiicable law otherwise provides, the proceeds shail be applied to the sums secured by this urity
Instrument whether or not the sums are then dus.

If the Property is abandoned by Borrower, or if, after natice by Lender 10 Borrower that the condemnor offers to
make an award or settle a claim for dan:gea. Bormower falls to respond 10 Lender within 30 days after the date the
notice is given, Lender Is authorized to collect and apply the proceeds, at its option, sither 1o restoration or repair of the
Property of 10 the sums securad by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal ahall not extend or
postpons the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released: Forbsarance By Lander Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Sacurity Instrument granted Lender to any suUCCessor in
interest of Borrower shall not operate to releasa the liabllity of the original Borrower o 8 SUCCaSSOrs in
interest. Lender shall not be required to commence proceiings a nst any successor in interest or refuse 10 extend
tlmﬁmmmmmmmw:mmam“mmmwmwﬂmbymdw
dmmwmmammww:mmm.wmmwwmm
ammmmmmunmdmmmmmdmmmm.

12. Successors and ne Bound: Joint and Several Liabiilty; Co-signers. The covenants and agreemens ol
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but doas not exacite the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrumert; {b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree 10 extend, modify, forbear or make any accommaodations with regard to the terms of this Security
Instrument of the Note without that Borrower’'s consent.

13. Loan Charges. [f the loan secured by this Securlty instrument s subject to a law which sets maximum loan
charges, and that iaw is finally interpreted so that the imerest ar other loan charges coliected of to be collected in
connection with the loan axceed the permitted fimits, then: (a) any such loan charge shall be reduced by the amount
nacessary to reduce the charge to the permitted limit; and {b) any sums alreedy collected from Borrower which
exceaded parmitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
wlii be treated as a partial prepayment without any prepayment charge undef the Note.

14, Notices. Any notice to Borrower provided for In this Security Instrument shall be given by delivering it or by
maliing it by first class mail unless applicablie law requires use of ancther method. The notice shall be directed to the
Property Address or any other address Borrower dasignates by notice to Lender. Any notice 10 Lender shall be given
by first class mall to Lender's address stated herein or any other address Lender desl?natns by notice to Borrower. Any
notice provided for in this Security tngtrument shall be deemaed to have been given to or Lander when given
as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property Is located. In the event that any provision or clause of this Security | ment or the
Note comfiicts with applicabie law, such conflict shall not affect other provisions of this Security Instrumertt or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable.
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18. Borrower's Copy. Bonmdmnbegwmmawmwdmpydmeﬂmnndutm&cmlm

17. Transter of the Property or a Bensficial Interest in Borrower. it alt or any part of the Property or any (nterest
lnitlsaoidurtransferrod{nrhhmeﬁchlmmmmammhmﬂmmwwmmtnm
person) without Lender's prior wrilten consent, Lender may, at its option, require immediate paymenm in full of all sums
secured by this Security instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

it Lender exercises this option, Lendsr shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the naotice Is delivered or maied within which Borrower must pay all sums secured
by this Sacurity instrument. if Borrower falls 1o pay these sums prior ta the expiration of this period, Lender may imvoke
any remedies permitted by this Securlty instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
snforcemant of this Security Instrument discontinued at any time prior to the earlier of. (a) 5 days {or such other period
as appiicable law may specify for reinstatement) before sale of the Propenr pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred: (b} cures any default of any other covenants or agreements; {c) pays all expenses incurred
In enforcing thia Security Instrument, including, but not limited to, reasonable attormeys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument. Lender's rights in the Property and
Borrower's obligation 10 pay the sums secured by this Security Instrument shail continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shell remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

i9. Sale of Nate; Change of Loan Servicer. The Note or a partial Interest in the Note (together with this Security
Instrurment) may be sold one or more times without prior natice to Barrower. A saie may result in a change in the entity
(known as the “Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the L.oan Sarvicer unrelated to a sale of the Note. If there Is a change of the Loan
Servicer, Borrower will be given written notice of the change In accordance with paragraph 14 above and applicable law.
The notice wilt state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any other information reguired by applicable law.

20. Hazsrdous Substances. Bomower shall not cause or permit the presence, uee, disposal, storage, of release of
any Hazardous Subetances on or in the Property. Borrower shall not do, nor allow anyone eise to do, anything affecting
the Property that is In violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Ha2ardous Substances that are generally recognized to be
appropriate to normal residential uses and to mainenance of the Propearty.

Borrower shall promptly give Lender wrikten notice of any investigation, claim, demand, lawsuit or other action by

any govemmenial or requiatory agency of private party involving the Property and any Hazardous Substance or
Environmental Law of Borrower has actual knowledge. If EOITOWB( learns, or is notified by any govermmental or
regulatory authority, that any removal or ather remediation of any Hazardous Substance affecting the Property I8
necessary, Borrower shall promptly taka all necessary remedial actions in accordance with Environmental Law

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasaline. kerosene, other flammable or toxic
petroleum products, toxic pestickdes and herbiciies, volatile solvems, materials containing asbestos or formaldehyde,
and radloactive materiais. As used in this paragraph 20, “Environmental Law" means federal laws and laws of the
jurisdiction whers the Propaerty Is located that redate 10 heaith, safety or environmertal protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

z1.mm;nmm.mﬂnmugmmmmaomwpﬂortumwbnuwmamn
muchmlnymmwmmmmImmtbulnotpﬂortoumlutﬂonmﬂrplnguph
17 unless applicable law provides otherwise}. The notice shall s ity: (a) the detault; (b} the action required 1o
cure the default; (c) a date, not less than 30 days from the date natice is given 10 Borrower, by which the
dmunmuubuurod;lnd(d)ﬂnlulmtocmﬂndﬂuumwbﬁmhmmmdlnmmmy
ruuulnlmhnﬂonoﬂht-ummwodbymhstcwhylnwmmlrﬂnhofﬂnﬁm.mmmu

the non-existence of a detaull or any other defense of Borrower to acceleration and sale. H the default is not
cured on or before the date specified in the notice, Lender at its option may require immaediate payrpent in full of
all sums secured by this Security Instrument without further demand and may invoke the power of sale and any
other remediss permitted by applicable law. Lender shall be entitied to collect all axpenses incuimed in pursuing
tr“n r-::dodi“ provided in this paragraph 21, including, but not limited to, ressonable attorneys’ fess and costs of
title evidence.
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It Lender invokes the o!nh.Londulmmwlcopyounotmmammﬂnmmmﬁd
inmpﬂ‘lmuﬂdﬂ H publish the notice of once & week for thres consecitive weeks in 8 newapaper
pu InSHELBY County, Alsbama, and thersupon shall seil the Property to

thlhbghutbldd:outpublbnuctlanntthtkuudwoiHHCuuntyCouﬂmmdﬂﬂlcm.Lmdcntull

deliver to the purchasar Lender's desd conveying the Property. Lender or s designes may purchase the
mm.nmmmm-m-mﬂmmmdmﬂhmlu-w inthe

Property at
following order: (a) to all expenses of the sale, including, but not imited to, reasonabile attorneys' fees; (b) to all
sums sscured by this Sacurity Instrument; and (c) any excess 1o the person or parsons legalty snititied to A.

22. Releass. Jpon payment of all sums secured by this Security Instrument, Lender shall release this Securlty
Instrumert without charge to Borrower. Borrower shall pay any recordation costs.

23. Waivers. Borrower waives all rights of homestead exemption In the Property and relinquishes ali rights of
curtesy and dower In the Property. |

24. Riders 10 this Sec Instrument. if one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shai!
amand and supplement the covenants and agreements of this Security Instrument as i the rider(s} were a part of this
Security instrument. [Check applicable box{es)]

Adjustable Rate Rider [ 1Condomintum Rider 1--4 Family Rider
Graduated Payment Rider (% Ptanned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider [ ]Second Home Rider
Other(s) [specity]

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenantsoontained in this Security

instrument and In any rider(s) executed by Borrower and recorded with it.
Witnesses:

/

My

A

o

ARRY LG
SOCE mm fpg a -
DY TAYLOR Bormowe
Number
M (Seal)
By
Soclal Security Number Soclal Security Number

[Bpace Below This Line For Acknowledgment]

STATE OF ALABAMA, Jefferson County ss:
Onthis 30 dayof October, 1998 | the undersigned _a Notary Public in

and for said county and in sald state, hereby certifythat LARRY TAYLOR and his wife Judy L. Taylor

whose name(s) ' ¥ are signed to the foregoing conveyance, andwho 13 /are knowT to me, acknowlsdged
belore me that, being informed of the contents of the conveyance, he /s he executed the same voluntarily and as
hts/her actonthedaythe same bears date,

Given under my hand and seal of office this 20 day of October, 1998

My Cormmiasion expires: Notary Public

This Instrument was prepared
Patricia K, Hartin?YJDZI Lorna Rd., Birmingham, Al. 35216
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is mdethis 31¢thdayol October, 1998
the

and s incorporated into and shall be deemed to amend and supplemnent , Deed of Trust or
Dead (the *Securlty Instrumant™} of the seme date, given by the {the "Borrower”) to
socure gNO@eto THE HUTSON COMPANY, INC.

(tha*Lander"}afthamdalaandcovﬂingtrﬂPmpeﬂydmﬁbadInthaSacmtylnstmmw\dlocated
9‘054 WATER WILLOW LANE, BIRMIKGHAR, AL h2d4

[Propenty Address)

The Property includes, but Is not limited 10, 2 of land improved with a dwelling, together with other
such parcels and certain common areas and clities, as described In

declarations, restrictions and covenants of record

{the "Declaration”}. The Property is a part of a planned unit development kmown as
RIVERCHASE
[Name of Planned Unit Development)

{the "PUD"). The Property also includes Borrowet's interest in the homeowners associstion or
amnymnﬂmmmmﬂumnﬂmmarﬁMGmemtﬂnm

and the

PUD COVENANTS. (n addition to the covenants and agreerments made in the Security Instrument,
Borrower and Lander further covenant and agres as follows:

A PJD Obllqa‘tlorll. Borrower shall perform all of Borrower's obligations under the PUD's Constituent
Documerits. The "Constituent Documents® are the: (i} Declaration; (ii} articles of incorporation, trust
Instrumant or ary equivalent document which creates the Owners Assoclation; and (i) any by-laws or other
ruies or regulations of the Owners Assoclation. Borrower shall promptly pay, when due, all dues and
assessmerts imposed pursuant to the Constituent Documents.

B. Hazard Insurence. So long as the Owners Association maintains, with a generally accepted
Insurance carrier, a "master” or "blanket” policy insuring the Property which Is satisiactory to Lender and
which provides Insurance coverage in the amounts, for the periods, and against the hazards Lender
requires, inciuding fire and 8 Included within the term "extended coverage,” then:

(i) Lander walves the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium Instaliments for hazard insurance on the Propesty, and

(i) Borrower's obligation under Uniform Covenant S to malntain hazard insurance coverage on the
Property is deemed satisfied 10 the extent that the required coversge is provided by the Owners Association

policy.

lcgonwar shall give Lender prompt notice of any lapse In required hazard Insurance coverage provided
by the master or blanket policy.

in the event of a distribution of hazard Insurance proceeds In lieu of restoration or repalr following a loss
to the Propaity, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security
Instrumant, with any excees peid o Borower.

C. Public Lisbility Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and exten
of caverage 1o Lendet.

MULTISTATE PUD RIDER-SINGLE FAMILY—FNIMA,/FHLMC UNIFORM INSTRUMENT FORM 1150 8/%0
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D. Condemnation. Theprooeedsdnnymnﬂurdaﬁnfarﬁmmdhﬁnrmﬁ.w
tnmhmmmwﬂmumurmmmgﬁaﬂmwmdmwm
ommmmmummmmmmwmwmwammmmm
and shall be paid to Lender. Such proceeds shall be appiied by Lender to the sums securad by the Securky
instrument as provided in Unkorm Covenant 10.

£. Lender's Prior Consent. Borrawer shall not, except after notice 10 Lender and with Lender's prior

written consent, alther partiion or subdivide the P or consent to:
@ the abandonment or termination of the UD, except for abandonment or termination required by

law in the case of substantiat destruction by fire or other casualty or in the case of a taking by condemnation

or eminent domain,
(i) ary amendment to any provislon of the “Constituent Documents® if the provision |s for the

axpress benefit of Lender;
(iii) termination of professional managerment and assumption of seff-managemen of the Owners

Association, of
(Iv) any action which would have the effect of rendering the public iisbllity Insurance coverage

malirtained by the Owners Association unacceptable to Lender.

F. Remedies. | Borrower does not pay PUD dues and assessments when due, then Lander may pey
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security instrument. Unleas Borrower and Lender agree to other terms of payment, these
amounts shali bear (nterest from the date of disbursement at the Note rate and shall be payable, with Interest,

upon natice from Lender to Borrower requesting payment.
BY SIGNING BELOW, Borrower accepts and agrees 10 the jerma and provisions contained in thig PUD

Rider. )
o / ' _ {Seal)
ARARY r ; - BOrTOwWeS!
) T 7
! .
A - I-tfir" {H]
i pY 1{.JFAYLOR -Bormower
{Ganl)
- BonTowesr
{Seal})
-Borrowe:
-
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ADJUSTABLE RATE RIDER
(1 Yoar Treasury Index-Rate Caps)

THIS ADJUSTABLE RATE RIDER ls madethis 30th dayol October, 1988 ,and s
incorporated into and shall be deemed to amend and the Mortgage, Deed of Trust or Security
Deed {the ‘Security Instrument”) of the same date given the undersigned (the “Borrower”) 1o secure
Borrower’s Adjustabie Rate Note (the “Note’) 10 THE HUTSOX COMPANY . INL.

{lhé *Lender”) of the same date and covering the property described In the Security Instrumant and located
at.
4054 WATER WILLOW LANE,BIRMINGHAM, AL 35244
[Property Acdress
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE

AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY,

ADDITIONAL COVENANTS. (n addition to the covenants and agreements made in the Securlty
Instrument, Borrower and Lender further covenant and agree as tollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rateof 6. 5000 %. The Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dstes

The interest rate | will pay may change onthe firstdayof 0ecember ., 2003 , and on that day every
12th month thereafter. Each date on which my interest rate could change is cailed a *Change Date.”

{8) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “index” Is the
weeldymgpddmUnRodStatuTmm'ymumhaadumGdtnammmﬂtyd1mr.asmuda
avallable by the Federal Reserve Board. The most recent | ex figure avalable as of the date 45 days before

each Change Data Is called the “Current index.”
Ifthelndaxianulongofmilabla,ttwNutaHddurwiIchooeeamwindaxwhichlsbasedupm

comparabie information. Tha Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder wilt calculate my new interest rate by adding Two and Seven /
Eighths percentage points {2 . 8750 %) to the Current Index. The Note

Holder wil then round the result of this addition 1o the nearest one-sighth of one percentage point (0.125%).
Subject to the limits stated in Section 4(D} below, this rounded amount will be my new interest rate untll the

naxt Change Date.
The Note Holder will then determine the amount of the monthly payment that would be sufficient to

repay the unpaid principal that | am expected 10 owe at the Change Date in full on the maturity date at my
new Interest rate In substantially equal payments. The resuit of this calculation witl be the new amount of my

monthly payment.

(D) Limits on inerest Rats Changes

The Inmerast rate | am iredt 10 pay at the first Change Date will not be greaterthant . 5000 % Of
lgssthan 4.5000  9%. ,mylrﬂam:rntawll%bairwmednrdmuudmawsme

Chunoanmbymathuntwupercmpoima[Z.O%mernlhamteaflmmIMvaboanpa for the
h'lgtwmemunth:.Mylmmratawﬂmverbemnunza.ﬁnau o, and will be lass

precad
than 2 . 87 5%.
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(E) Effective Date of Changes
new interest rate wil become effective on each Change Date. | will pay the amount of ny new
, mmmmmmmmmmmmmmmwmmmm

mﬁypayrnomdnngumh

{F) Notioe of Chmnges

mﬂmmwﬂMWmmItnmumdawminwimm rate and the amoum of
my monthly payment before the effective date of any change. The natice will include Information required by
law to be given me and also the title and telephone number of a person who will answer any question t may
have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transier of the or a Beneficial Interest in Borrower. if all or any part of the
Property or any interest in it soid or transierred (or # a beneficial interest in Borrower is soid or
transferred and Borrower is not a natural person) without Lender's prior written consent, Lender
may, at its option, raqulraimmadhtapayrmmnfulotaﬂsummwodbythhsocuﬂty
Instrument. Hm,thlsmmmmmumbedbymrdarﬂmupmhmww
fecderal law as of the date of this Security Instrument. Lender also shall not exarcise this option
i (a}BonowammautnbuummmrﬂHmfommﬁonmquimdbymemmme
intended transferse as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender’s security will not be impaired by the loan assumption and
wﬂkdabmchdany covenant or agreement in this Security Instrument is acceptable
to .

To the extent permitted by applicable law, Lender may charge a reasonable fee as a
condition to Lender's consent 1o the loan assumption. Lender may also require the transferee
tnuununammmbnngmmuuthmmuommundmmﬂnm
to keep all the promises and made In the Note and In this Security instrument.
Bormower will continue to be under the Note and this Security Instrument uniees
Loncder releases Borrowsr in -

i Lender axercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
thadataﬁunoﬁmladoﬂvsmdnrmammlnwhbhammmunmdlmsocuadby
this Security Instrument. tf Borrower fails to pay these sums prior to the expiration of this period,
meymnwrmwwmmmlnummmmmmmm

demand on Borrower.
Ad) BY &E;i:iGHEELGW. Borrower accepts and ggrees1o the tefms angl covenants contained In this
’ 7 L/ -
ARRY, 124100 \j _Borrowsr
, O
Y L AYLOR
(Saal)
BOrrower
(Sen)
'y -Borrower
Y 1995*#4910
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