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STATE OF ALABAMA ) R
. ’ 1. bt .i '
COUNTY OF SHELBY }

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered inte on this 30th dsy of October .19 98 | by and betwaen
KEYSTONE BUILDING COMPANY INC

(hereinsfter referrad to &8s "Mortgagor™} snd COLONIAL BANK

{hareinafter refarred to A2 “Mortgagee™).
ar
HWitnesseth:

' WHEREAS, Morigagot is justy indabted to Mortgages. and hersby exacutes this Mortgage to secure tha payment of 587,750.00
Highty Seven Thousand Seven Hundred Fifty And 00/100 Dollars

niwi:l-nmdwmmﬂmmmeMhm-mmmnnﬂdm.

EWHEHEAS, Mortgegor may hereafter becomae further indebted to Mortgages as may be avidenced by promissory note{s} o atharwiss, amnd it 18 the
intant of the partiss hereto that this mortgage shall secure any and ail indebtedness(es) of Mortgagor to Mortgages, whether now axtsting or horaatter
ariping, due or to bacoms dum, sbaolute or contingent, liquideted or unliquidated, direct or indirect. and this mortgage is to secure nol only the
indsbisdness evidenced by the note hersinabove specificaily referred to, but any and all other debts, ohligations or liabilities of Mortgagor to Martgages
nop existing or hersafter arlsing, and sny and al axtansions or renawals of same, or any part thersof, whethar svidenced by nota. open acLount

enflorsemant, guaranty, pledge or otherwise.

ndebtednass avidenced by note hersinabove specifically referred to, and sny and all other indebtednessiest due or 1o become due as harminahove
geherally rafarrad to, and the compliance with all of the covenants and stipulations herain containad, has bargained and sold, and doss hereby grani,
batgain, zell, alian, convey, transfer and morigage unto Mortgagee, its successors and assigns, the following describad raal astata, togethar with
hu[ldinga and improvemarnts therson {hereinafter somatimes cailed the "roal astate” or the "mortgaged real astata™), lying and baing situated

in the Caunty of SHELBY * . State of Alabama, snd more particularly described as follows, to-wit:
LOT 18, ACCORDING TQO THE SURVEY OF TOCOA PARC, PHASE 1, AS

RECORDED IN MAP BOOK 23, PAGE 124, IN THE PROBATE OFFICE OF
SHELBY COUNTY, ALABAMA.

{Hﬂw, THEREFORE, Mortgagor and all othars axecuting this mortgage, in consderation of tha prarnises, and to sacuyra the paymant of sad

R T, LY _— .

—

=

dgather with sl awards recsived through eminent domain, Yyments upon any .'::uu::u policies covering the real estate, and al: rights, privileges,
-'mum Appertaning to el estats inchiding sssements and rigitte-of-way

and
neTAeNtE, and ARDUFIERNENDIE balonging or .In _
sto and sl ges, atearn, elactric ang othar hg, cooling isnd bghting spparatus, elevators, iceboxes, piumbing, stoves, doors and other fixtures

abpertaining to the real sstate end improvements iocated thereoh, &l of which shall be deemed reshty and conveyed by this mortgage.

4

' TO HAVE AND TO HOLD the raal estate, and avery part thereof, unto Mortgages, ita successors and asagns forever. And Marigagor covenants
ith Mortgages that it is iawfully seized of the real estats in fes mimple and has a good nght to sell and convey tha same as aforesaud: that the real
adtate is frae of all ancumbrancas axcept as hersin set out, and Mortgagor will warrant and forever defend the title to the real astate untp Morigagee
1ty succeasors and sssigns, against the lawful claims of all persons whomaoever.

[
THIS MORTGAGE IS MADE, howsvaer, subject to the following covensnts, conditions, agraements, and pravisions:

—— . aag

1. That Mortgagor shall pay tha said indebtadness(es) sscured heraby and interest thereon when and as it {thay] shall becoma due, whether in
cgursa or urdter any condition, covenant ar agreement herein contained, together with any other ndebtednessies) which Morigagar may awe 1o
Mortgages, it being further agread that any statement, any note or gbirgation that «8 secured by this mortgage shall be conclusive evidenca of such fact

. 2. {a} That Mortgagor shall provide, maintain and deliver to Mortgages palicies of fire insurance {with extended coveragel, and such othar insurance
a$ Mortgages may from time 10 time require in companies, torm, typas, and amounts, and shalt assign, with endorsements satistactory 10 Marigagee,
and deliver 10 Mortgages with mortgagee cleuses satisfactory to Mortgagese alt insurance policias of any kind or in any amount now or hareafier 1ssoad

ith respact to the raal astata., Not later than the first day tollowing the expiration date ot any and all such insurance policias and at any tima upan
rquest of Mortgagae. Mortgagor shall furnish Mortgagee certificates of insurance mssued by insurance companies satistactory to Mortgagea showing
tHat the amount and typs of insurance requiragd by Morigagee hereundar is in effect. All renewal policias, with premiums psid. shall be delivared 1o

ortgagaa at laast thirty {30) days before the expiration of the old policies. !t any insurance, or any part tharacl, shall expire,
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or be withdrawn or become void or unsale by Mortgagor's breach of any condition thereof, or become void or unssfe by resson ol the fellure os
impairment of tha capital of any company by which the msurance may then be carried, o8 if for any reason whatever the insursnce shall be
uq:htiﬂacmrv to Maortgagee, Mortgagor ahall procurs and deliver t0 Morigagee new insurance on the premises, satisfactory 1o Mortgagee. If Mstgagor
faila to procurs and deliver such naw insurance, Mortgages may, but shall not be obligated to, procure same, and updon demand, M.mlhlﬂ
raimburse Mortgegee all such costa expended with intarest on such advence at the rate set forth in the note secursd harsby. Mortgegor giva
immaediate notice in writing to Morigagea of any loss, injury or damage attecting the mortgaged real astate caused by any casualty or occurranca, Full
powaer is hereby conferred on lyhrtgb:qu to settle and compromise claima under al policies and to demand, receive, and raceipt lor oA Monis '
payable thereundsr and to sssign absolutely all policias to any haider of the note or 1o tha grantee of the real sstate in the event of the foreciosure of
thia: mortgages and secwity agreamant or othar transfer of title to the real sstate in axtinguis t of the indabtadnats{es} secured hereby. In thw svant
of ican coverad by any of the policiea of insurance harein refarred t0, sach individual insurance company concerned is hareby authorired and dirscted 1o
meake paymem for such loss directly 10 the Murtgngu instead of to the Morigagor and the Mortgages jointly, and the inaurance procesds, after
dedugting ali costs of collsction, including reasonable attorneys’ fees, may be applied by the Mortgages at its option, eithar ss a paymeni on sccoun ol
the indebtadnessias), securad hareby, whather or not then dus cor payable, or toward the restoration, reconstruction, fepair, or shlteration of the real
astate, eithar to tha portion thareo! by which said loas was sustained or any other portion thereot.

|b) That together with snd in sddition to the monmhly payment of principal and interest, and on the same data on which the principal and interast afa
payabla under the tearma of the note secured hereby, Mortgagor, if requitad by Mon?*ma shall deposit with tha Mortgagee, in 8 non-intarest beanng
account. = sum squal 1 one-twelith (17121 of the yearly taxes and sssssements which may be levied against the real satsts and which may attan

pridrity over this mortgege, and ground rents, if any, plus one-twaltth {1/12) of the yearly premiums for ingurance that will bacoma dus and payabis to
renaw the Inswrancs on the resl setate for coverage inat loss by Tire or such other hazerd as may ressonably bs raquirad by the Morigages. The
ampunt of such taxes, sssetsments, ground rents, pramiumae whan unknown, shall be astimatsd by the Martpagee. It tha ampunt of funds heid
ahdll excoed ot any tima the amount deamad necassary by the Mortgages to provide for the paymant of taxes, msssasmants, ground rents and
inayrance premiums as they fell due, such axcess shall be repaid to Mortgagor or credited to Morigagor as Mortgages may determune. If the amaunt of
the funds heid shsll not be sufficient at any time (0 pay taxes, sssassmants, ground rents, and insurance premiuma as thay fall due, Mortgagor shat
pay to Mortgages any EMOunt NeCesaary 1o maka up the deficiency upon notice from Morigages 1o Mortgagor requasting payment thereof Upoeno
paymant in full of all surns secured by this mortgage, Mortgagee shall promptly refund to Mortgagor any funda held.

i That Mortgagor shall psy and discharge as the sams become dus all taxes and assessments that may accrue, ba lavied, or assesssd upon the

res| sstate or any part thereof, which may be or became a lisn pricr 10 this mortgage or have priority mn to the indebtedrmssies) secuwad
herpby, or upon Mortgages's imerest therein or this mortghge of the lndohtgmstnl o svidanca of (a8} sectred hereby, without
regard to any law herstofore or hersafier snacted paymant of the whole or any part(s) thersof Upon Mortgapas: LPOT the passage of sny law

imgozsing the payment of the whola or any part theredt upon Mortgages or upon ths rendering by an appaliste court of compatent juriscicton that the
undertaking by Mortgagor to pay such taxet is legaiy inoparative, than the indebtedness{es) sacured hereby withoul daduction shall, at the option of
Martgages, bacoms immadistely due and payabls, notwithstanding anything containad in this morigage or any law harstofore anacted; and Mortgago!
shgit not suffer or permit any such taxss on tha said res! ¢atate 10 become or remain delinquent or permit any part tharsol or any interast therain to be
solfd for any taxes or assssaments: and further ehall furnish annuaily 1o Morigages, prior to the dats when they become delinquent cartihcates of
recwipts of the proper offices showing full pasyment of afl auch taxes and assesaments.

'3. That tha real estate and the improvemants therson shall be kept in good condition and no waste commatted or permitted thereon.

4. That no buﬂdinur other improvemant on tha rasl antate shail be atructurally sitered, removed or demolished, without the Morigages & oahor
written consent, nor shall any flxturs or chattel coversd by thia mortgage and adapted to the proper use and snjoyment of the real satata be ramoved at
any trne without Jike consemt uniess sctusily repiaced by an article of aqual suitsbility owned by Mortgagor, In tha event of any breach of this covenani
the Mortgagse may, in addition to sny other rights or remedies. at any time therestier, daclare the whele of the indebtadnessies) sacured haeseby
imrhediately dua and payabla,

5. That Martgagor agraes that the indebtadnessies} hereby sscured shell at once become due and payable and this morgage subiact to tareciosure
as provided for herein, at the option of holder hareo!, when and if any atatament of lien is filed under the statutes of Alabama relating to the hans ol
mechanics and matariaimen, without regard to form and coments of such statement, and without regard to the axistance or nonexistence of the deb!.
ar #ny part thereof, or of the lien, on whech such statement is basad.

:ﬁ. That Mortgagor ahalt comply with all statutes, ordinances, reguistions and laws promuigated by any governmenial antity asserting junisdiction
IDUTI‘ the real astate and any and all lsgal requiremants shal be fully complied with by Mortgagor.

| 7. That if Mortg faila to insure the real astate as hereinabovae provided. or to pay all or any part of the taxes or assessments lewvied, accrusd or
asgessed upon or agsinat the real sstate or the indebtednassies) sacured haeraby, or any interest of Mortgages in aither, or tails to pay mmediately and
dispharge any and sll liens, debta, and/or charges which might become liens superior to the hen of this marigage, Mortgagae may, At s ophian, inaury
the real estate and/or pay said taxas, amsassmants, debts, liens and/or charges and any money which Mortgagee shall have so pad sheil constitule a
debt 10 Mortpages additional to the indebtedress{esl securad hersby; shall be secured Dy this morigege; shall bear the interest sat put in the note
hatsinabove reterred 1o from dete paid or incurred; and, at the option of Mortgagee, shall bs immediately e and payable.

8. That Marigagor agrees that no delay or fadure of Mortgages t0 exercise eny option to dactare the maturity of any indabtednessies) secured by
thig mortgage. shall ba taken or deemed as & waiver 61 its right 1o axercise such option, or 1o deciara such forferture, arther a3 10 #ny pasl Or present
datault, and it is lurther agreed that no terms or conditions contained in this mortgage can be waived, alterad of changed sxcept as svidenced n
wrlting, aigned by the Mortgagor and by the holder hereof; and the proturament of NAUrance or the payment of taxes or other liens, debta or charges
n?:Mnrt?uguu shall not be teken or conatrued as & waiver of ite right to declare the maturity of the indebtednessies] hersby sacured by resson of the
taifure of Marigagor to procure such insursnce or 1o pay such taxas, debts, fiens or charges.

. §. That ! Mortgagea shall be made a party to any suit involving tha title to the real estste and employs an attorney to represant (f thersmn, o: f
Marigagee amploys an attosnay to Badist in setthng or ramaving any ciowd on tha title to the real estate hareby conveyed that purports 0 be superiar to
thq lien ol thia mortgage in any respect, Mortgagor will pay to Mortgagae, when the same becames due, such attorney’s lae a3 may be permittad by
law and a8 may be rassonable for such sarvices, and if such fee is peid or incurred by Mortgagee the samae shall ba secured by the hen of this marigage
n addition to the indebtadnessi{es) sacurad haraby. and shall bear intersst from the date it s paid or incurred at the rate sat cut in tha nota heranabava
rﬂfFrred ro and shall be st once dus and payable.

1 10. That all expenses incurred by Morigages, inchuding attorney's tee, 1n compromising, adjusting or defending against ken claims or ancumbrances
sopght to be fixed upon the real estate hereby conveyed, whethar such claims or encumbrances ba valid or not, shall btcnrn-u a part ol the
ndehtednasales) hareby secured.

' 11. That Mortgagor agreas to pay & reasonable attorney’s fee as may be permitted by law to Morigages shouid the Morigages empioy an stiorney
to boliect any indllglﬂdnll-'l{lll sacured by this mortgage.

' 12. That notwithstanding that the sasignmant of awerds herenabove refarred to shall be deamed to be self exscuting, Mortgagor, after the
allbwance of a condemnation cisim or awerd, and the ascertsinmant of tha amount due therson, and the issuing of a warrant by the condemnor for the
palgment thereoat, shall axecuts, at Mortgagee's request, and forthwith delivar to Mortgagee, & valid assignment in recordable form, aasigning all of such
anuamnatinn cisims, swards or demeges ta Mortgages, but not in excess of an amount sulficient to pay, satisfy and discharge the ot incipal sum of
this mortgage and any advancss mads by Mortgages as herein provided then remaining unpaid, with intarest thereon at the rate specified haten. or
the nota which this mortgage sscures, to tha date of payment, whethar such remaining piincipsl sum is than dus or not by the terms of sasd nota or of
this mortgage.

© 13. That if Mortgagor sha!l make default in the paymant of any of the indebtednessias) hareby secured, or in the performance of any of tha larma or
cophditions haraof, Mortgages may procead to collact tha rent. incoma and protits trom the real aatate, aithar with or without the appontment of a
regeivat; any rants, income and profits collected by Mortgages prior 1o foraclosure of this morigage, less the cost of collecting the samae, ncluding any
regl estate commission or attornay's lee incurred, shall be credied firat to advances with interest thereon, then to intergst due on the poncipal
m%umndmu, and the remainder, if any, 10 the principal debtia| heraby sacured.

i 14. That it in further agreed that it Mortgagor shail tail to pay, or cause 10 be paid, the whole or any portion of the prncipal sum, or sty nstaliment
oflinterest therson, or any other indebtednassies) the paymant of which is hereby secured. as they or any of them mature, either by lapss o!f time or
ntiparwmm in accordance with the agresments and covenants harein contsined, or should detault be mada in the payment ol any meachanc's len
matanalmen’s lien, iNSUrANCE premiums, tAxes Of a35835MBNTS NOW, Of which may harasfter be, ievied againat, or which may bacoms a8 len on, the real
eskate, of should default ba made in any of tha covenants, conditions and agresements herein contained, then and n that avent tha whole of sait
principal sum, with interest thereon, and all other indebtednessies) secured hersby, shall, at the option of the then holder of said ndebtednassias). be
snd bacoma immediately dus and payabie and the holder of the indsbtadnessies| hareby secured shall have the right to antar upon and take possessir
af the real astate, and after, or without, teking such posasssion of the same, seil the mortgaged real estate at public outcry. m front cf tha courthouss
dopr of the county wherein the resl estate is located, 10 the highest bidder for cash, either in person of by auctionear, attsr lirst gnang notica of the
turhe, placa, and terma of such sale by publication once & week Qnr thras (3} successive weasks in some nawspaper publishad in said county, and. upon
th paymant of tha purchase money, tha Mortgages or any parson conducting said sale for it im authoridad and ampowersd to axecute to the purchaser
at said sale a deed to the real astata ac purc?uud in the name and on bahalf of Mortgagor, and the certificate of the holder ol the mortgage
indebtedness, appointing said auctionasr to make such sale, shall be prima facie evidenca of his suthority in the real astate, or the equty of redamption
tram this mortgage may be foraciosed by suit in any court of compstent jurisdiction as now provided by law in the casa of past dua mort %. the
Martgagee, or the than holder of the indebtedness(es| heraby secured, may bid at such sale and bacome the purchaser of the real sstate H tha highast
bidder therefors. Tha procesds of sny such sale shall be applied (a) to the expenses incurred in making the sals and n all prar atforis to atfect
collection of the indebtednessies) secured hareby, including 2 reasonable attorney’s fee, or ressonable attorneys’ fees, ax permitied by lsw for such
sglvices 88 may be, or have been, necessary in any ona or more af tha foreclosurs of this morigaga, of the collection of said indabtednesa{es), and of
thg pursuit of any stiorts theretofore directed to that and, including. but without limitation 10, the detfense of any proceedings inatituted by tha
Mgrigagor or anyone liable for said indebtednassies) or interested in the mortgaged
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roti ostate (0 prevent or delay. by any means, the axprcime of naid power of sale on the foreclosura of tivs mortgage: (b} to the psyment of whatavar
BUin ar #dorhapee may have paid out or become liabls to pay, in carrying out the provisions of this morigage, together with intarest thereon. ic|
to thé phymém and satistaction of said indebtednesaies} and imterest thereon specificallv referrad to hareinabove to the day of sale and any other
irclobtednosa{es) secured by this mortgage: and id} the balance, if any, shall be paid over to Mortgagor. or Mortgagor's successors or saaigns. In any
avert, the purchaser under any foreciosure aale, as provided herein, shail be under no obligation to see 10 the proper spplic atlon of the purchase money.

15. That in tha event of the snactment of any law by the State of Alabama, after the dats of this mortgage. deducting from the value of the raal
astate for the purpose of taxetion eny len thereon, or imposing any liability upon Mortgagee, in raspect of the indebtedrnassies) secursd hersby, or
changing in any way the laws now in force for the taxation of mortgages, or debts secured by mortgages, or the manner of collection of any such
taxes, 30 as to aHect this morigage. Mortgagor shall pay any such obligation imposed on Mortgagee thereby, and in the event Mortgagor fards to pay
such obllgation or is prohibited by law from making such paymaent, the whois of the principal sum secured by this mortgage, together with the nteres
due tharsan shall, &t the option of Mortgagee, without notice to any perty, become immediataly due and payable.

168. That should Morigagos becoms inachvant or bankrupt; or should a receiver of Mortgagor's property be appointed; or should Mortgagor
intenticnally damage of #teimpt t0 remove eny improvemaents upon $aid mortgaged roal estate: or should t be discovered after tha executon and
dalivery of this ingtroment that thare is a defact in the title to or a tien or encumbrance of any nature on the real astate priov to the ten hareol, or
case of an error or defect in the above deacribed note or this inatrument or in the execution cor the acknowledgmaent thereof. or it a homestaad claim be
set up to the real sstate or any part thereof adverse to this mortgage and it the said Mertgagor shall 1ail for thirty (30} days alter damand by the
Martgagea, ar other holder or holders of said indebtednessien), to cofract such defects in the titie or ta remove any such hen or ancumbrance or

nomestaad claim, or to correct any amor in said note or thie instrument or ity execition, than, upan any such default, faiure or contungancy, the
Maortgagee, or other holder or holders of said indebtednsas(es!, or any part thereof, shall have the option or right, without notice or demand, to deciare
all:of said indebtednessios) then remaining unpaid immediately due and peyabie, and may immaediately or at any tima thersattar forecloss this mongage
by!tha powsar of sala herein contained or by suit, as such Mortgages. or other holder or holdars of sad indabtednessissl, may elect.

' 17. That no right, title or interest in or to tha morigaged real sstate, of any part thersof, shall be s0id, tranaferred, sssigned, conveysd, mortgaged
or |encumbersd by a llen at any tima prlor to the paymant in full of the indebtedrmasias) secured harsby without first obtaining the prior written coment
and approval of Mortgegee which consent and approval shell be within Mortgagse’s sole discretion; that in the avent of any violstion of this prowvison,
the entlra unpaid balance of the indabtednesales) sacured hereby, togsther with all intereat thereon, shall bacoma due and payabls immediataly st the
oprion of Mortgages without notice 1o Mortgagor, and shall be recovarable by Mortgagee tarthwith or at any tima thereatier without stay of sxecution
oriothar process and tsilure of Mortgagor to pay afl monias to Mortgagee secured by this mortgage shall be an act ot defautt entithng Martgagae 1o
foteclose thia mortgage in sccordance with the tarms hareof.

|

i 18. That it is the intent of the Mortgagor and Mortgages 16 sacure any and all indebtednessias) of said Mo to Mortgages, now axisting or
huiuuftar ariging, due or to becoms due, abaciute or contingent, liquidated or unliquidated, diract or indirect, this mortgage is intended and doas
sacura, not only tha indabtadness hersinabove :gciﬂully raferred to, but aiso any and all othar dabts, obligations and liabilities of aaxd Mortgagor 10
saikl Mortgages, whather now existing or herssfter srising, and any and =il axtensions or renewals of sama, or any part thereaf, at sny time betore
actual satisfsction and cancelletion of this mortgage in the Probata Office where recorded, and whethar the same be avidenced by promissory note
cpen account, andorsemant, guaranty agreemant, pledge agresment, or otherwise; that it iz axpressly agresd that any indebledness st any tme
segured heraby may be axtended, tearranged or remewed and that any part of the security herein describsd msy be warved or releassd without in
anf;win alaring, varying or diminighing the force, affect or lian of this mortgage; and ths mortgage shall continue as a first ien on all of tha real asiate
anti other property and righte covered hereby and not expressiy released until all sums with intareat and charges hereby secured are fully pad. and na
other security now existing or hersatter taken to secure the psymant of said indabtednassies) or any part thereof shall in any manner ba impatred o
attectad by the axscution of this mortgage; and no sacurity subsaequently taken by Mortgages or other holder or holders of sawd indabtednassiss! shall in
any manner impair or atfect the securlty given by thia moregage; and all security for the payment of said indattednessiest or any part theract shall he
takan. considerad and hald as cumulative.

19, That Mortgagor agrees for itself and any and all persons or cancerns claiming by, through or under Mortgagor, that if it or any one of more of
them ahail hold posassaion of the above deacribed real estate or eny part thereot subssquent to foraclosure hereundar, it or the parties s0 holding
possessian shall become and be conaidersd as tanants at will 6T tha purehasar o purchasers at such foraclosure sale; and sny such tenant tailling ar
refusing to surrendar possession upon demand shall bs puilty ¢f forgible datainer and shall be liable to such purchasar or purchasers for raasonable
rantal of the real astate, and shall be subject to aviction and ramoval, forcible or otherwise, with or without process ol law, and all damages which may
be, sustainad by any such tenant as a resuit thereof being heraby sxprassly waivad.

l.‘!l}i That Mortgagor agress to falthiully pertorm all the covenants of the leasor or landiord under present and future leasas affecting the martgagad
rosl estata, and nedthar do nor ct, nor permit to be done, anything which may diminish or impair their valua, or the rents provided for theremn. o!
th+ intarest of the leasor or of the Mortgages thersin or theretnder.

'21. That Mortgagaor shab turnish to Mortgeges within Thirty 30 ) days after tha close of each
fiscal year of Mortgagor, such linancist records as the holder of this mortgage may require including. but not hmited 1o, an annusl statament of the
operation of the real satste which shall include annual stetements itemizing the income and expensas, an itemized rent roil, together with a complate
financial statament of Mortgagor's sssets and liabilities and its profit and loss statement. Such statement shall be prepared by certhed publu
actountant acceptable to Mortgages or at Mortgagee’s discretion be supported by the affidavit of Mortgagor. Seid information shall be grven to
Martgagee at no experae to Morigagee.

! 22. That it the indabtedneas evidencad by the note specifically referred to herainabove is being advanced by Mortgages to Mortgagor under the
tarms and provisions and in accordsnce with a losn agreamant or construction loan agreement {“agreement”), the terms and provimons of sad
agteament are hereby incorporated by refarencs aa part af this mortgaga as if fully set aut herein, and any default in the perfarmance of tha prowvsians
thereof, or any contract or agreamant between Morigagor and Mortgagea, shall constitute a detauit harsunder entitiing Mortgagee to sxercise Iha
ramedies provided herein, including the right to foracioses this mortpage in accordance with tha tarms harsot; that each FUTURE ADVANCE advanced by

Mdrtgagas to Martgagor is baing advanced in sccordance with an agreament dated Oct. 30, 1938
unTi is sacurad by this mortgage.

| 23. That in the event this mortgage ia second and subordinate to any prior mortgagelis) and in the event the Morigagor should sl to make any
payments which bscome due on said prior mortgagels}, or should default in any of the other terms, proviewons and conditions of said prior mortgage(s|
ﬁ ur. then such dafault under tha prior mortgagei(s) ahall constitute an event of default under the terms and provisions of thia mortgage, and the
¢rigagee hargin may, st its ion, declare the entire indebtednessies) secured by this mortgage immediately dua and payablassnd if payment 18 not
prdmptly mads, then declars this mortgage in defsuit and subject to foreclosure, provided that the Mortgagee hersin may, at its option, make. on behat!
of Mortgagor, any such payments which bacoms due on aaid pricr mortgageis), or incur any such expense of obligations on behalt of Mortgagor. in
cohnection with the aaid prior morigagais), in order to prevent tha foreclosure of said prior mortgageis), and all such amaunta so expended by the
within Mortgagee on behall of aaid Mortgagor shall bacoms 2 dabt to the Mortgagee and shall be sacured by this morigage and shall bear wmigrest from
thé date of paymant st the maximum legal rete of intereat from time to time permittad by the laws of the State of Alabama, and shall be at once due
an'p payable, entitling the Mortgages to all of the rights and remedies provided harem, including, at Mortgagee's option, the right to foreclose this
mgrigage.
|

: 24. That providad always that it Morigagor paya the indebtedness{es} securad by this mortgage, and reimburses Maorigagae, 113 successors anvd
aspigne, or sny amount it may have sxpended pursuant to the authorization of this mortgage, including without imitation, aums spant in payment of
taxas, assessmants, ineurance or othar lians and interest thereon, arnd shall do and perform all ather scts and thinga harein pgreed to be done, this
conveyance shall be null and vold: otherwisas it shall remain in tull 1orce and stfect.

i 26. That any promise made by Mort harein 10 pay moray may ba anforced by a awit at taw, and the sacurity of this morigage shall not be
wLiuud tharaby, and as to such debts the gegor waivesn all Hghta of axemption under the laws and Constitution of the State of Alabama and sgrees
tn!‘pav ag parmittad by law a reasonable attornay’s fes for the callection therec!.

. 28, That no delay or failure of Mortgagee to exarcise any option harein given or resarved shall constitute a waiver of such ophon or astop
Martgagesa lrom afterwards sxarcising ssme or any other aption at any time, and the payment, or contracting io pay, by Morigagee af anything
hMartgagor haa harain agresd to pay shall not constitute a waiver of delault of Maortgagor 0 faiting to make sad payments and shalt ot ssiop
Morigapee from foraclosing this mortgage on sccount of such failure ot Martgagor.

! i

| 27. That wharavar and whanaver in this morigage it shall be requirad or perrutted that notice or demand be givan or sarved by any party. such
nopice or demand shall ba given or ssrved, and shall not ba desmed to have besn given or served uniess in writing and forwarded by regatared or
E'ﬂ;"tl'ﬁﬂ'd mbil, return receipt requasted, addressed as follows:

To Mortgagor: KEYSTONE BUILDING COMPANY INC

P O BOX 69

PELHAM, AL 35124

To Mortgages: Colonial Bank
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78 That singular or piural words used barein ta designats the Mortgagor shall e w reter 1© the maker of thie mongnge, and af
coverants and agreasmants hersin contained shali bind the sucosssors and assigns of the . and avery option, right ard privilgpe hersin
raserved or secured to Mortgagee ahall inura to the banefit of its succassors and assigns. * N

23. That the unenforceability or invalidity of any provision or provisions of this mortgage shall not rendar sny other provigion or provisions hasein

conmained unenforcesble or invalid. Al rights or remadies of Mortgegee bersunder are cumudative and not alternotive, and are in sddition 10 those
provided by law.

IN WITNESS WHEREOF, the undersigned {haa) {have) set {ita) (his} (hat) itheir] hand(s} and asai{s), on tha day and year first sbove written.

WITNESSES:
_— (SEAL)
BUILDING COMPANY INC
: (SEAL
_ _ BY / %*( ' ISEAL)
£ (SEAL;
LHhpr
b S
44895
7199044
STATE OF ALABAMA ) 1;:;:19#1 CERTIFIEII
| *
COUNTY ) mﬁm; 1.

I, the undaraignad, a Notary Public in and for ssid County, in said Stats, hereby cerlily that

--'-—-I-

kil ) .
whiose namais) lis) {are} signed 10 the foregaing conveyance and who lis) (are) known to me, acknowiedged befors ma on this day that, baing informed
of 'tha contents of the conveysnca, [he) (she) tthay) sxecuted the same volumtarity on the day the same bears dats.

Given undsr my hand and official sest this the day of .18
Notary Public
STATE OF ALABAMA :-
! )
| TEFFERSON | COUNTY )
;| .

!I, the undersigned, 8 Notary Public in and for saki County, in said State, hereby certify that CORY MASON

wiﬂ“ — PRESIDENT of KEYSTONE BULLDING QO INC . 15 signed to the foregowing

cohvayance and who 18 known 10 me, acknowledged befors me on this day that, baing informaed of the contents of the conveyanca, hea, as such othce!
anP with full authority, axecuted the sama voluntarily for and as the act of said corporation.

' Givan under my hand and otficial sesl this the JOTH day o OCTCEER .19 98

B B

| tary Public —-hwr‘h”'"ﬂ*f”:n reg
I PR L

I
!
I
! i
1
I
I
|
|

TI'I,_m instrument prapared by: FELICIA L. REDD

Edlnnlal Bank
1928 1ST AVENUE NORTH

HIRMINGHAM, AL 35203

|
I
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