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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS between W. A. Jonee Construction Co., Inc., whose address is P. O, Box 822, Helena, Al
35080 (referrad to below as "Grantor”); and Regions Bank, whose address is 2964 Pelham Parkway, Petham, Al

15124 (referred to below as “Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor morigages, gramis. bargains, selis and conveya toc Lender all of Granior's nght.
title, and interest in and to the following descnbed real proparty, togethar with ail existing or subseaquently arected of affixed buldings,
improvamanta and fixtures; all easements, rights of way, and appurtenances: sll water, water rights, watarcourses snd ditch nghts (nchuding
stack in utilities with ditch or irrigation rights); and ai other rights, royalties, and protits relating to the real property, including without lirnmtation
all minerals. oil, gas, geothermsl and simitar matters, located In Shelby County, State o Alabama (the "Reaal Property ).

Lot 440, according to the Survey of Wyndham, Rockhampton Sector, Phase H, as recorded in Map Book
24. Page 65, in the Probate Office of Shelby County, Alabama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as P. O. Box 822, Helena, AL 35080.

Grantor presently assigna ta Lender all ot Grentor’s right, title, and interest in and to alt leases ot the Property and all Rants trom the Property
in addition. Grantor grants to Lender a Unitorm Commercial Coda sacurity interagt in the Paersonal Property and Rents.

DEFINITIONS. The following words shali have the tollowing meanings when used in this Mortigage. Terms not otharwise defined 1n this
Mortgage shsll have the maanings attributed to such terms in the Uniform Commercial Code. All reterences to dollar amaunts shall mean

amounts in lawiul monay of the United States of America.
Grantor. The word "Grantor™ means W. A, Jones Construction Co.. Inc.. The Grantor is the mortgagor under this Morigage.

Guarantor. The word "Guarantor™ means and includes without limitation sach ard ali ot the guarantors. suehes, and accommadation
partiss in connaction with the Indebtedness.

improvements. The word "impravements” means and includes without limitation all existing and luture improvements. huddings
structuras. moblle homes affixed on the Real Property, facitities, additions, replacements and other construction on the Real Proparty.

Indebtsdness. The word "Indebtedness” means all principat and interest payable under the Note and any amounta axpended or advanced
by Lender to discharge obligationa of Grantor or expenses incurred by Lander to entorce obligations of Grantor under this Mortgage

together with intareat on such amounts as provided in this Mortgage.
Lender. The word “Lender” means Regions Bank, its succeseors and sssigns. The Lender 1s the mortgagee under this Mortgage.

Mortgags. The word "Mortgege™ meansg this Mortgage between Grantor and Lender. and inctudes without imitation all assignmaents and
gacurity interest provisions relsting to the Persanal Praperty and Rents.

Note. Ths word "Note™ means the promissory note or credit agreemant dated October 30, 1998, in the original principal amount

of $88,750.00 from Geantor to Lender, together with all renswals of, extensions of, modifications of, retinancings of. consolidations of
and substitutions for tha promlssary note or agreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Parsonal Property. The words “Parsonal Property” mean all equipment, fixtures, and cther articles ot parsonal property now or haraaltar
owned by Grantor, and now ar haresher attached or affixed to tha Real Property; together with sfl accessions, parts, and additons to, afl
replacements of, snd all substitutions for, any of such property; and together with all proceeds (Including without linwtation all nsufance
procesds and rafunda of premlums) from any saie or others disposition of the Proparty.

Property. The woard "Proparty”™ means collactively the Real Praperty and the Persanal Proparty.
Real Property. The worde "Real Propsriy” maan the proparty. intarests and rights described above in the "Grant of Mortgage™ section

Reinted Documents. The words "Relatad Documents™ mean and include without limitation all promissary notes, credit agreements, loan
agreemants, anvironmental sgreamants, guarantias, sacurity agreamants, martigages, deads of trust, end all other instruments, agreaments
and documants, whether now or hereafler axisting, executed in connaction with the Indebtedness.

Rents. The ward "Rants” means all present and futurd renta, revenuss, income, issues, royaltias, profits. and ather banehts danved from
the Property.

THIS MOATGAGE, INCLUDING THE ABSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, 1S
GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THiS MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender ali smounts secured by this
Mortgage a8 thay become due, and shall strictly perform all of Grantor's obligations undar this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Proparty shall be governed bry

the following prowvisions. ‘

Posssssion and Use. Until in defauit, Grantor may remain in posgession and control ol and operata and manage the Property and collac
tha Rants from tha Property.

Duty to Maintain, Grantor shall maintain the Property in tenantable condition and promptly pertorm all repsirs. replacemants and
maintenance necessary (o preserve (13 value.

Hazardous Substances. The terms "hsezardous wasts,” "hazardous substance.” “disposal,” "release,” and “thraatened release " ds used .o
this Mortgage, shell have the seme meanings as set torth in the Comprahanaive Environmentel Response, Compensatian, and Lisbrlity At
of 1980, as amended, 42 U.5.C. Section 9801, et seq. ("CERCLAT} the Superfund Amandmants and Reauthorization Act of 19848, Pub L
No. 99.499 ["SARA"), the Hazsrdous Materials Transportation Act, 49 U.S.C. Saction 1801, et seq., tha Resource CONSarvation and
Recovery Act, 42 U.8.C. Saction 6901, et seq., or other applicable state or Fedaral laws, rules, or regulations adopted pursusnt 1o any of
the foregeing. The terms "hszardous wasts” and “hezardous substance” shall also include, without limitation, petroleum and petrolaum
by-productas or any fractlon thereof and asbestos. Grantor represents and werrants to Lender that: {a} During the period of Grantor's
ownearghip of the Proparty, there has been no uss, generation, manufacture, storage, traatmant, disposal, release or threatenad release of
any hazardous waste or subatance by any person on, under, about or fram the Property; b} Grantor has no knowledge ol, or reason ta
heliavse that thare has been, axcept as praviously disclosad to and acknowledged by Lender in writing. {il any use, generanon.
manufacture, atorage, trastment, disposal, release, or threatenad release of any hazardous waste or substance on. under, abaut or from the
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Property by Any priof OWNarg or acCcupants of the Property or {ii} any actual or threstenad litgation or claims ot any kind by sny person
relating to such matters; and {c} Except as previousty disclosed to and scknowledged by Lender in writing, (i} naither Grantor nos any
tanant, contractor, agent or other authorized user of the Proparty shall use, generate, manutfacture, store, treat, dispose ol, o rolaage sny
hazardous waste or substance on, under, about or from the Property and (il any such activity shall be conducted in compliance with all
applicable federal, state, snd local laws. regulations and ordinances, including without limitation thosa laws, regulations, and ordinances
described above. Grantor euthorizes Lender and its agents to anter upon the Property to make such inspections and tesia, at Giantor's
aexpense, 88 Lender may deem appropriate to determing compliance af the Property with this secticn of the Maorigage. Any INSpAcHoNS Of
tasts made by Landsr shal! be for Lendar’'s purposes anly and shall not be construed to create any responsgibility or habihty an the part o
Lender to Grantor or to any other parson. The representations and warranties cantained herein are based on Grantor's due ddigence in
investigating the Property for haargous waste and hezeardous substances. Grantor hereby {a) reteases and waivas any tuture claims
against Lander tor indemnity of contribution in the event Grantor becomes liable tor cleanup of other costs under any such laws. and bl
agress to indamnity and hold harmless Lendar against any &nd all claims, [osses, liahilities, damages. penalties. and gxpenses which Liender
may directly or indirectly gustain or suter resulting from & breach of this section of the Mortgage ©or 85 a CoOnsequéance ol any use
generation, manufacture, storage, disposal, releass of threatensd release of 8 hazardous waste or substance on tha properties The
provisions of this section of the Mortgage, including tha obligation to indemnify, shali survive the payment of the Indebtednags and the
sstiataction and reconveyance of the tien of this Mortgage and shall not be affected by Lender's acquisihion of any intaceat in the Proparty

whather by fareclosure or otharwise.

Nulsance, Wasts. Grantor shall not cause, conduct of parmit any nuisance nor commit, permit, or suHer any stnpping of Gr wasle on of 1o
tha Proparty or any porticn ot the Property. Without limiting the generality of the toregoing. Grantor will nat remove, or grant 1o any other
party tha right 10 remove, any timber, minerals lincluding ¢il and gas), soil, gravel or rock products without the prior wniten consent of

Lender,

Aemovel of Improvements, Grantor shall not demalish or remove any Improvements Irom the Real Property without the prior writian
eonsant of Lander. As a condition to the removal of any Improvemants, Lender may require Grantor to make arrangements catisfactory o
Lender to repiace such improvements with Improvemants of at least equal value,

Lender's Right to Enter. Laender and 113 agents and reprasertatives may enter upon the Real Property at all raasonable times 1o attend to
Lender’s intaresis and to ingpect the Froperty tor purposes of Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requiremams. Grantor shall promptly comply with all laws, ordinances, and reguistions, now or hereatter
in ettact, of all governmental authorities applicable to the use or OCCUPANCY of the Property. including without limitation, the Amearicans
With Disabilities Act. OGrantor may contest in good faith any such law, ordinance, or regulation and withhold complience during any
proceeding, including spprapriate appaals, 50 long as Grantor has notified Lender in writing prior to doing s0 and so long as, N Lender &
aole apinion, Lender s interests in the Propesty arg not jeopardized. Lender may require Granior tO OBt adequate security or & gurety bond.
reasonably satisfactory to Lender, to protect Lendar’s interest,

Duty to Protect. Grentor agress naither to abandon nar leave unatiended the Froperty. Grantor shall do all other acts, 1n adoition 10 thors
acte gat torth sbove in thia saction, which from the character and use ot the Propefty are reasonably necessary to protect and pratsrve the

Froperty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at ia option, declsre immediatsly due and payable all sums secured by this Mortgage upon
the sate ar tranater, without the tender's priar written consant, of aif or any part of the Raal Proparty, or any intérest in the Raal Propeity A
~galg or transter” maans the conveyance of Reat Property or any right, title or interest therein: whether |legal, beneticial or equitable; whether
voiuntary or involuntary; whather by outright sale. deed. instalimant gale contract. land contract, contract for deed, leasehold intgraul with A
term greater than three (3] yearg, laasae-option contract, or by sale, assignmeant, or transter ot any banaficiat intarest in or 10 any Jand trust
holding title to the Real Praperty, or by any othar method of conveyance ot Real Proparty interest. !t any Grantor 18 8 corporation, parinarship ar
rnited liability company, transater also includes any change in ownarship ot more than twenty-fiva parcent [26%) of the vating stock. partnership
interests of imited liability company inferssts, as the case may be, of Grantor. However, this option shall nat be exprciagd by Lender f such
exarcise 18 prohibitad by tederal law or by Alabama law.

TAXES AND LIENS. The following provisicns relating to the texes and liens on the Property are a part of this Mortgage.

payment. Grantor shall pay when due (and n alt events prior to delinquency) all taxes, payroll taxes, gpecial taxas, Assessmants, walet
charges and sewsr Bervice charges levied againgt or on account af the Property. and shall pay when due all claims for wiork done an or for
sarvicea rondared or material furnisbad to the Property. Grantor shall maintain the Property ree of all lians having prianty over of equsl b
the intareat of Lendar undar this Mortgage. axcept for the lien of taxes and assessments not due, and axcep! as atherwise (Howvided in the

{ollowing paragraph.

Right To Contest. Grantor may withhaold payment of any tax assessment, or clgim in connaction with a good faith dispute over the
obligation to pay, 80 jong as Lander’s interest in the Preperty is not jeopardized. ¥ & lien srises or is tiled as a resull of nonpaymen!
Grantor shall within fiftean (16) daye after the jien arises or. if & lien is filed, within titteen {15} days after Grantor has notice ot 1the fikng.
secura the diacharge of the fien, or if requastad by Lender, deposit with Lender cash or a sufficient corporate surety bong or othar secunty
satisfactory to Lendar in an smount sutficiant to discharge the lien plus any costs and attorneys’ fees o+ othar charges that could accrue as
a rasult of a toreclosure or sale under tha hen. In any conteat. Grantar shall dafend itself and Lender and ghall satisfy any adverse judgment
hetore anforcement againgt the Property. Grantor shall name Lender as an additional obligee under eny suraly band turnished in the

contes! proceadings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes or asaesamants and shall
authorize the appropriate governmantal otficial to delivar to Lender at eny time a written statement of the taxes and A38A8SMeENTS aQaINsT

the Proparty.

Notice of Construction. Grantor shall notity Lender at least fitteen (1 &} days before any work i8 commenced, any servipes are furmished. o
any matarials sre supplied 1o the Property. if any mechanic’s lien, materialmen’s lien, or other lien could be asserted on account of thae
work. sarvices, or materiale, Grantor will upon raquest of Lender furnish to Lender advance asaurances satisfactory to Lendar that Granior
can and will pay tha cost of such improvements.

PROPEATY DAMAGE INBURANCE. Tha following provisions relating to insuring the Property are a part ot this Mortgege.

Maintanance of insurance. Grantor shait procure and maintain policies of fire insurance with standard extended coverage pndorsements on
a replascemant basis for the fult insurable value covering all improvements on the Real Property in an amount suthcient 1o avoid spphaation
of any coinsurance clausse, and with a standard mortgegee ciause in tavor of Lender. Grantor shall also procure and manisn
comprahenaive generai iiability inaurance in such coverage amounts 8s Lender may raquest with Lander being namad as additions! inaurads
in such lisbility insurance policies. Additionally. Grantor shait maintain such other insurance, including but not limited to hazard, business
interruption and boiler insurance as Lender may requira. Policias shall be written by auch insurance companiea and in such form as may he
reasansbly scceptable to Landers. Grantor shall daliver to Lender certiticates of coverage from each insurger contairng a stipulation that
coverage will not ba cancellad or diminished without @ minimum of ten {10) days’ prior writlen notice to Lender and nol containing any
disclaimer of the insurer's Hability for tailure to give such notice. Each insurance policy atso shall includs an andorsemeant provading thal
coverage in tavor of Lender will not be impaired in any way by any act, omisgion of detault of Grantor or any othear parson.

Application of Procasds. Grantor shall promptly notity Lender of any loss or damage to the Property. Lender may make proot of icss o
Grantor taila ta do so within fitteen (15) days of the casualty. Whether ¢r not Lender’s security i8 impaired. Lender may, 8t its giection,
apply the proceeda to the reduction of the Indebtedness, payment of any fien atfacting the Property, or the restoration and rapaw af the
Property. |f Lender elacts to apply the proceads to restoration and rapair, Grantor shall repair or replace the damaged qr destroyed
Improvements in & manner satisfactary to Lender. Lender shall, upon aatigfactory proof of such expanditure, pay or reimburse Grantor from
the proceeds for the ressonable cost of repair or restaration it Grantor is not in detauit undar this Mortgage. Any proceeds wihich have oo
been disbursed within 180 days stter thair receipt and which Landar has not committed to the repair or restoration of the Property shall be
used first to pay any amount owing to Landar unders this Mortgage, then 10 pay accrued interest, and tha remaindar. if any. shali be apphec
1o the principal baiance of the Indebtednass, I Lender holda any proceeds after payment in full ot the indabtednass. such procaeda shall be

paid to Grantor,

Unexpired Insurance at Sme. Any unexpired insurance shat inure to the banafit of, ang pass ta, the purchaser of the Property covarad Oy
thia Mortgage at any trustes’s gale or other sale held under the provisions of this Mortgage, or 8t any foreclosure sale af such Property

Grantor's Report on Insurance. Upoen request ot Lender, however not more than once a yesr, Grantor shall turnish 10 Lander a raport on
aach axiating policy of insurance showing: (a) the nama ot the insurar. (b} the risks insured; ic] the amount of the policy: |di the proparty
insured, tha then current replacement value o! such property. and the manner ot determining that value; and le} the axpiraticn date of thae
policy. Grantor ahail, upon requast ot Lender, have an indspendent appraiser satisfactory 1o L ender determine the cash value replacement

cost of the Property.
EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, or if amy action or proceeding 1s commeanced that
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would materially atfect Lender’'s interagis in the Property. Lender on Grantor's behal! may, but shall not be required to, take any Action that
Landar deems appropriate. Any amount that Lender expends in 80 doing will bear interest at the rate provided for in the Nole trom tha date
incurred or paid by Lendar to the date of repayment by Grantor. All such expenses, st Lender’'s option, wili () ba payable on demand, [bi be
sdded to the balance of the Note and be spportioned smong and be paysbla with any ingtaliment payments 1o become due during &ither (1} the
tarm of any applicable insursnce policy or (i) the remaining term of the Note, or [c) be traated ms a balloon pasymant which will ba due and
paysbie at the Note's rmaturity. This Mortgage slso will secure paymant of these amounts. The rights provided tor in this paragraph shall be in
addition to any other rights or any ramedies to which Lender may be antitled on account of the default. Any such actien by Lender shall nat be
construed as curing the default 80 as to bar Landar from any remady that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownerahip of the Property are 8 psrt of this Mortgage

Tiis. Grantor warrants that: {al Grantor holds gocd snd marketable titla of racord to the Property «n tes simple, tree and clear of all hens
and encumbrances ather than thosa set farth in the Real Proparty description or in any title \nsurance palicy. title repoft. or hinal title opmon
sgued in tavor of, and accepted by, Lendar in connaction with this Mortgage, and (b} Grantor has the full nght. pawar. and authonty 1o
axpcute and deliver this Mortgage to Lender.

Dafanse of Tite. Subject to the exception in the paragraph above, Grantor warrants and will forever dafend the titie & the Propariy againsl
the lawiu! ciaima of all perasons. in the evant any action or proceading 15 commenced that guestions Grantar's titte of the interes! of Lander
undar this Morigage, Grantor shall defend the action at Grantor's expenge. Grantor may be the nominal party in such procesding. but
Lander ahatl ba entitied to participate in the proceading snd to be represented in the proceeding by counsel of Lender's own choca, and
Grantor will deliver, or csuge to be dslivered, to Lender such instruments ss Lender may regquest from time to time 1o parmit such
participation.

Comphance With Lawe. Grantor warfrants that the Praperty and Grantor's use of the Property complies with alt existing appicable laws,
ordinances, and regulations of governmantal autharities,

CONDEMNATION. The tollowing provisions réisting to condemnation of the Proparty are a part of this Mortgage.

Application of Net Procesds. If ali or any part of the Property is condemned by sminent domain proceedings of by any proceeding or
purchaes in lieu of condemnation, Lender may st ita elaction require that all or any portion of the net proceeds ot the award be appled In
the Indebtednens or the repair or restoration of ths Proparty. The net proceseds ot the award shall maan the award atter payment of all
reasonable costs, sxpenses, and stterneys’ tees ncurred by Lendar in conpaction with the condemnation.

Procesdings. |f any proceading in condemnation ig filed, Grantor shail promptly notify Lendar in wrniting, and Grantor shall promptly 1ake
such ateps as may ba necessary tD defend tha action and obtain the award. Grantor may be the nominal party in such proceading, but
Lender shall be antitled te participate in tha procesding and 1o be represented in the procaeding by counaei of its own chowce. and Grantor
will daliver or ceusse to be delivered to Lender such inatruments as may be raquasted by it from time to time to permit such parhcipation

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions relating 10 govarnmental taxes
fees and charges sre a part of this Mortgage:

Current Taxss, Feas and Charges, Upon request by Lender. Grantor shall execute such documents in addition to this Morigsge and take
whatever other action is requasted by Lender to perfett and continue Lender's lien on the Real Property. Grantor shall reimburse Lisneter tor
all taxes, as dgescribed below, together with all expenses incurred in recorging, perfecting or continuing this Mortgage, including without
limitation all taxea, fees, documentary stamps, ang othar charges tor racerding or registering this Mortgsge.

Taxss. The tollowing shall consatitute taxes (o which this saction applies: (a) a8 spacitic 1ax upon this type of Mortgage ar upan all or any
part of the Indebtedness secured by this Morigegse, {b) a specific tax on Grantor which Grantor is authorized or required 10 deduct brom
paymeants on the Indebtednass sscured by this type of Mortgage; {(c] 8 tax on this type ot Mortgage chargsable mgainat The Lender or the
holder of the Note: and {dl a specific tax on all or any portion of tha Indebtedness or on payments of prnincipal and nterast mede by
Grantor.

Subssqguent Taxes. |f any tax 1o which this section applias is enacted subsequent to the date of this Martgage, this event shall have the
same offact as an Event of Detault {as detined below}, and Lender may exerciss any or aH ot its avaitabla remedies tor an Event of Delaull
na provided befow uniese Grantor aither |8} pays the tax before it becomes detinquent, or (b) contests the tax as provided abowe 1n the
Taxes and Lians section and deposits with Lender cash or 8 sutficient corporate surety bond or other sacurity aatistactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as 8 sscunly agreement ara a part of
this Martgage.

Security Agresment. This instrument shall constitute a security agresment 10 the extant any of the Proparty constitutas hxtures or other
personal property, and Lander shall have all ot the rnights ot & sgcured party under the Uniform Commercial Code as amended from bime to

time.

Security Interest. Upon request by Lender, Grantor shail exacuts financing statements and take whatevar other action s roquested by
Lander to perfect and continue Lendes’'s sscurity interaat in the Rents and earaonal Property. In addition to recording This Morigage i« the
real property records, Lender may. ai any time and without turther sutharization from Grantor, fila executed counterparts, Copies of
reproductions ot thls Mortgage as & tinancing statement. Grentor sha#t reimburse Lender for all axpenses incurred n pertacting of
continuing thia sscurity interest. Upon defsult, Grantor shail asssmble the Parsonat Property v a mannar and at 8 piace ragaonably
convaniant to Grantor and Landar and make it available to Lender within three (3} days after receipt ot written deamand from Lender.

Addrenses. The mailing addraases of Grantor |debior and Lender (secured party}, trom which information concerneng the sacunty intaras!
granted by this Morigage may ba obtained (each as required by the Unitorm Commaearciat Code), ara as stated on the test page of ths

Morigage.

EURTHER ASSURANCES: ATTORNEY IN-FACT. The following provisions relating to turther assurances ant attnrnav-in-l‘J'ct are a part ot this
Martgage.

Further Assurances. At any tima, and from time 10 time, upon request of Lender, Grantor will maka. axacine and daliver, or will cause to
be made, axacuted or delivered, to Lender or to Lender's designee, and whan requested by Lender, cause 10 he tiad, recorded, raliled. of
rarscorded, as the case may be, at such times and 1n such offices and places as Lander may desm approprigte. any and all such mortgages.
deeds of trust, security deeds. mecufity sgresments, financing atatements, continuation statemants. instruments of turther assursnce
certiticates. snd other documents as may, in the aole opinion of Lender, be necessary of desirable in order 10 etfectuate, complele, pertect.
continua, or preserva [&) the obligations ot Grantor under the Note, this Mortgage, and the Ralated Documents, and (b} tha liens and
secufity Interests crested by this Mortgage as tirgt and prior fiens on the Property, whether now ownad or haraaftar acquired by Granlos
Unless prohibltad by law or agreed to the contrary by Lender in writing, Grantor shall remburae Lender for sll coste and expansss INCUrrAJ
‘n connaction with the mattars refarred to in this paragraph.

Attorney-in-Fact. 1t Grantor teila to do any ot the things referred to in the preceding paragraph, Lender may do so for and in the name el
Grantor and at Grantor’'s expense. For such purposes. Grantor hereby irrevocably appoints Lender 33 Grantor's ptiornay-in-tact tor the
purpose of making, executing, delivesing, tiling, recarding, and doing ali other things as may be necessaly Or desirable, 10 Lendar’ s sole
opinion, 1o sccomplish the mattars ratarred to in the preceding paragraph.

FULL PERFORMANCE, if Grantor pays all the Indebtadness, including without limitetion ail advances sacurad by this Mortgage, when dus, and
otherwisa performs all the obligations imposed upon Grantor under this Mortgage, Lander shall execute and delver to Grantor & autteble
satiafaction of thig Mortgage and suitable statements of termination of any financing statement on file evidencing Lender’s seacurnty ntarest n
the Rents and the Personal Property. Grantor will pay, it parmitted by applicablﬁ law, any reascnsbie tarmination fee as datermuned by Lendear
from time to tim&,

DEFAULT. Each of the tollowing, st the option of Lander. shall constitute an avent of default ("Event o! Default™t under this Mortgage:
Default on indebtedness. Failure of Grantor t¢ make any payment whan due on the Indebtedrass.

Deofauit on Other Payments. Failure of Grantor within the time required by this Mortgage 1o make any payment for taxes or MaUrance  of
any other psymant neceseary to pravent filing ot or 10 effect discharge of any lien.

Comgliance Defauit, Faliure of Grantor to comply with any other term, obligation, covenant or condition contained 10 this Maortgage, tho
Note or in any of the Related Documents.

Default in Favor of Third Parties. Should Grantor detfault under any joan, axtension of credil, secunty sgreement. purchase or sales
agreemant, or any other agréemsant, in faver of mny other creditor or person that may matesially atfect any of Grantor's property or
Grantor's Bhiiity 1o repay the Note or Grantor’s ability to perform Grantor’s obiigations under this Mortgage of any of the Helaled
Documants,

False Statements. Any warranty, rapresentation or atatement made or turnished to Lendar by or on behalf of Grantor under this Morigage.

e

EE
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the Note or the Reinted Documents is falee or mislegding in any material respect, either now or at the time made or furnished

Defsctive Coflateraiization. This Mortgsge or any af the Relsted Documents ceases to be in full force and effect (including tarura of any
collataral documents to create a valid and perfected securty interast or han) at any time and tor any reason.

insolvency. Tha dissolution or termination of Grantor's existence as a going business, the insolvancy of Grantor, tha appointmant ol a
recaiver for any part of Grantor's proparty, any assignment for the benafit of creditors, any type of craditor workout, or tha commanceamant
of any proceading under any bankruptCy of insolvency laws by or against Grantor.

Forsclosure, Forfeltura, wic. Commencemeant ot toreclosure or forfeiture proceedings. whether by judicial proceeding. seif help.
reposseasion Or any othar method, by any creditor of Grantor or by any governmeantal agency against any ot the Property Howevar 1his
aubhsection shall not apply in the event of a good laith dixpute by Grantor as to the validity or ressonablanass of the clam whichas the bass
of the foreclosure or torafeiture proceeding, provided that Grantor gives Lender written natica of such ciaim and turmighes reserves or 4
suraty bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor onder the terms of any other agreement between Grantor and Lender Thal w nal
remadied within any grace period provided therein, including without limitation any agreemeni concarnng any ndabtadnass or nther
obligation of Grantor to Lender. whetha! axisung naw of latar.

Events AlMscting Guarsmor. Any of the preceding events oOccufs with respsct to any Gusrantor ot any of the !ndabtedness O! any
Guarantor digg of bacomas incompatent, or ravokes or digputes the validity of, or liability under, any Guaranty ol the Iindebtedneas

Adverse Change. A material adverse change accurs in Grantor's financiat condition, or Lender balieves the progpect o payman or
performance of the Indebtedness s impAaired.

inascurity. Lender in good faith deems itgelf insacure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Cefault and at any time thareattor. Lendar. 8t s cplion may
axercise any one or mora of the toliowing rights and remadies, in addition to any other rights or remedies provided by law:

Acceletats indabtedness. Lender shall have the right at its option without notice to Grantor to declare the antiré indebtednass immedchateiy
dus and payable, inciuding any prepayment penalty which Grantor would be required to pay.

UCC Remedies. With respact 1o alt or any parn af the Personal Property, Lander shall have all tha rights and ramedws of & sacured pafly
under the Unitorm Commarcial Code.

Coliact Rents. Lander shall have tha right, without notice tc Grantor. to take possession of tha Property and collect the Rents ncluding
amounts paat due and unpaid, and apply the net procesds. over and above Lendar's costs, against the Indebtedness. In turtharance ol thiy
right, Lender may reagquire sny tenant or othaer user of the Propaerty 10 make payments of rent or use feas directly 10 Lander. 11 the Henls are
collected by Lender, then Grantar irrgvacably designates Lender as Grantor's attorney-in-fact to endorgs instruments recewved in payment
thargot in tha name of Grantor and (O negotiate the same and collect the proceeds. Payments by tananis or other uséfs te Leander in
rasponse to Lender’s demand shall satiaty the obligations tor which the payments ara made, whether or not any praper grounds lar the

demand existed. Lender may exercise its righta under this subparagraph gither in parson, by agent, or through a receiver.

Appoint Recelver. Laender ghall have the right toc have a raceiver appointad to take possession of all or any perl ot the Property, with the
power to pratect and pregerve the Property, to operste the Property preceding toreclosure or sale, snd 10 collact the Rants Irom the
Property and apply the proceeds, over and above tha coat ot the receivarship, aganst the Indebtadness. The recaiver may sarve withou?
bond it permitted by law. Lender’s right to the sppointment of a receiver shall axigt whether or not the spparent value ol the Froperty
exceeds the Indebtadness by & substantial amount. Employment by Lender shall not disqualify a parson from serving aa 8 reCeiver.

Judicial Forsclosure, iLander may obtain a judiciat decrae foreclosing Grantor's interest i all or any part of the Property.

Nonjudicial Ssle. Lender ghall be authorized to take possession of the Property and, with or without teking such possesgan, attar goving
notice of the time, place and tarmg of sale, together with a descripticn ot the Property to be sold, by publication once a week for thiee | Xt
sycCcoasiva waaks in some NAwWIDAPET published in the county Or counties in which the Real Property tc be agld 18 located. to sell the
Property [of such part or parta thareot as Lender may from timse to time elect 10 gell] in front of the front or main door ol the courthouas of
the county in which the Property to be aold. or 8 substantial and material part thersof, is located, at pubiic outcry. 1o the Mighest dder tor
cash. It thare is Real Property 10 be soid under this Mortgage in moare than one county, publication shall be made 1N ail counties whare the
Resal Propaerty to be sold is iocated. i no rawspapar i@ puplished in many county in which any Real Property to be sckd is located. the nofice
shall ba publishad 1n 8 nawspaper publishad in an adjoining county tor thres |3} successive weeks, The sale ahal be held between the
hours of 11:00 a.m. and 4:00 p.m. on the day designated tor the exercise ot the power of sale under this Mortgage. Lander may bed al
any sale had under the terms ot this Martgage and may purchase the Property if the highest bidder therefore. Grantor heraby waves any
and all rights to have the Proparty marghalled. n exerciging ite rights and remadies. Lender shall be tree to sall all or any part of 1he

Property togethar or separetaly, in one gale or by separate sales.

Deficiency Judgment. !f permitted by applicable law, Lendar may obtain a judgmant for any deficiency remaining 10 the Indebtedness dus
1o Lendar after application of all amounts received from the exarcise of the rights grovided in this sactian.

Tanancy at Sufferance. |If Grantor rermaing in possession of the Froparty atter the Property I8 sold as provided abowva or Lender athearwise
hacomas sntitlad to poseession of the Property upcn defauit of Grantor. Grantor ghall bacome a tanant at sutfarance of Lander or the
purchaser of tha Proparty and shell, at Lender's option, either (8] pay a reasonable rentnl for the use of the Property. or (bl vacate th
Proparty immadiately upon the dermand ot Lender.

Other Remediss. Lender ahall have all other rights and remaedies provided in thus Mortgage or tha Note or svailable al law Of 10 8qQuity

. . _ b
Salie of the Property. To the axtent permitted by applicable law, Grantor hereby waives any and all right 1o have the property marshailed

in sxercising ita rights and ramadias, Lander shal! ba free toc sell all or any part of the Property togathar or separately. in ona sple or by
separate sales. Lander shall be antitiad to bid at any public sate on all or any portion of the Property.

Notice of Sale. Lender shali give Grantor reasonable notice of the time and place of any pubiic asle of the Personal Property of of the Lme
after which sny private sale or other intended disposition of the Personal Froperty is to be made. RAeascnable notice shall mMean nolice
given at least ten {10] deys bafore the time of the sale or digposition.

Whaivar: Election of Remedies. A walvar by any parly of & breach of a provision of this Mortgage shali not constiiule & wWaIve ab of
prejudice tha party‘s rights otherwiaa to demand atrict compliance with that provigion or any other prowision. Election by Lendar to pursue
any remedy ghall not exclude pursuit of sny other remady, and an election to make expenditures or take action 1o partorm an obhyatien of
Grantor under this Mortgage atter tallure of Grantor (o pertorm shall not affect Lender's night to daclare a detsult and exarcise s remedins

under this Mortgage.

Attorrnays’ Feen; Expanses. If Lendar institutes any suit or action to enforce any of tha terms of this Mortgage, Lender shail be antitied to
recover such sum &s the court may adjudge reasonable as attorneys’ fees at trial and on any appaeal. Whether or not any court acton 18
involved, all reasonable axpensas incurred by Lender that in Lender’'s opinion aré NAcessary at any tima tor the protection of its \nterast of
the snforcament of ite rights shail becoms a8 part of the Indebtednsss payabla on demand and shall baar imtarast trom the date of
expenditure unti repaid &t the rate provided for in the Note, Expenses covered by this paragraph include. without iimitation, howe vt
subjact to any limits under applicable taw. Londer's attornays’ fees and Lender’s legal axpensas whather or not there 18 a lawsuwtl, inchuding
attorneys’ tesa for bankruptcy proceedings (including etforts to modity Qr vacate any sutomstic stay of injunction), appeals and any
anticipated pont-judgment collaction sarvices. the cost of searching records, obtaining title reparts {(inciuding foreclosure reportat
surveyors’ reports, and sppraiast fess, and title insurance. (O the axtant permitted by applicable law. Grantor also will pay any court costy
in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under thhs Martgage, including without limitation any nouce ol detaull and any
notice of sale to Grantor, shall be in writing, may be gent ny teletacsimile lunless ctherwise raquired by law). and shall be affective we hern
actualty detivered, ar when deposited with a nationally racognized overnight couriar, or, if mailed, shall be deemad affective when deposited n
the Urnited States maii first class, certified or ragistared mail, postage prepaid, diractad 10 the eddrosses shown near the beginming of th
Martgege. Any party may change its address tof notices under this Mortgage by giving formal writtan notice to tha other parties, specitying
that the putposs of the notice is 1o change the perty's address. All copies of notices of foreclosure trom tha holder of any lisn which has
priority over this Mgrigage ahsll be sent to Lender's address, as shown near the beginning of this Mortgage. For notice purposes. Grantor
agreed to kesp Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions ara a part of this Mortgage:

Amendments. This Mortgage, together with any Aslated Documents, canstitutes tha entire understanding and agreement of the parhes a4
1o the rmatters eet forth in this Morgege. No alteration of or amendment 1o this Mortgage shall be atfgctive unlass given m wnhing and
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i signed by the party or partios sought to be charged or nound by the sitaration or amendmaent.
i Annusl Reports. |If the Property is usad for purposes other than Grantor's rasidence. Grantor shall turnish t0 Lander. upon requesli. a
|

cartified statamant of net operating income recaived from the Property during Grantor's previous tiscal year in such form snd detall as
Lander shall reqguira. "“Net opersting income” shall mean all cash raceipts from the Property less all cash expenditures made in connachion

with the opsratlon of the Property.

Applicable Law. This Mortgege has bsan dekiversd to Lender and sccepted by Lender in the State of Alsbama. Subjact to the provisions
on arbitration, this Mortgage shall be governed by and construed in accordance with the laws of the State ot Alabama.

Arbitration. Lender and Grantor agree that all disputes, claims and controvarsies between tham. whether individual, joint. or class in
nature, arising from thia Mortgege of otherwise, including without lmitation contract and tort disputes, shall be wrblirated pursuant t¢ the
Aulas of the American Arblration Assoclation, upon request of either party. No act to take or disposa of any Collatersl shall consuitute 4
waiver of this srbitration agreement or be prohibited by this arbitration agream&nt. This includes, without limitabon, obtaming mMjunctive
raiiel or & temporary restraining order; invoking a powar ot sale under any dead of trust or mortgage; obtaining a wnt of atiachment or
impoaition of 8 receiver; or sxarcising any rights relating to personal property, Including taking or disposing of such property with or withow
judicial proceas pursuant 1o Articls 9 of the Unitorm Commercial Code. Any disputes, claims, or controvarsias Concerning the lawtulness or
raagonablaness of many act, or exercise of any right, concerning any Coilataral, including any claim to rescind, reform, or otharwisa moadily
any agreamaent relating to the Coilateral, shall also be arbitrated, provided however that no arbitrator shall have the nght or the power to
gnjoin or restrain any act ot any parly. Judgment upon any award rendered by any arbitralor may be antared in any courl hawving
jurisdiction.  Nothing In this Mortgage shall preciude any party tromn seeking equitable relisf from a court of competent junsdichian.  The
| gtatuts of limitations, estoppel, waiver, laches, and similar doctrines which would otherwise be applicable in an action brought by 8 party
' shall be applicable in any srbitration proceading, and the commanceément ot an arbitration procesding shall be deemad the commencemant
of an action for thase purpoees. The Faderal Arbitration Act shall apply to the construction, intarpretation, and entorcament of this

arbitration provision.

Caption Headings. Caption headings in this Mortgage are for convenience purposas only and are not to be used to intarprel or datine the
provisions of this Mortgage.

Merger. Thare shatl be no marger of the interest or astate created by this Mortgage with sny othar interest ar estate in the Property At any
tirne held by or for tha benetit of Lendsr in any capacity, without the written consent ot Lendar.

Severability. It a court ot competent jurisdiction finds any provision of this Mortgege toc be invalid or unanforcesbls as 1o any pearson of
circumstance, such tinding shall not rander that provision invalid or unenforceable as to any othar persans or circumatsnces. I tessible
any such oftending provision shall be desmed to be modified to be within the limits of antorceability or validity, however. it the oftending
provision cannct be 80 maodified, it shall be stricken and all other provisions of this Mortgage n all othar respects shall remain valid and
enlorceable,

i Successors and Assigns. Subject to the limitationg atated in this Mortgage on transfer of Grantor’'a interest, this Mortpage shall be bnding

. upon and inure to the benefit of the parties, their successors and assigns. If ownership of the Property bacomos vasted in a parson other

, than Grantor, Lendes, without notice 1o Grantor, may dest with Grantor's successors with referance to this Morigage and the Indabtadnaas
by way ot forbearance or extension without releasing Grantor from tha obligations ot this Mortgage or tiability under the Indebtednass

! Time |2 of the Essenca. Timna is of tha essence in the purfnmianca of this Mortgaga.

: Waivar of Homestead Exemption. Grantor hereby relessas and waives all rights and benafits of the homestead exemphion laws ol the St1ate
! of Atabarma g8 to sil Indebtedness sacurad by this Mortgape.

i Waivers and Conzenta. Lender shall not be desmed to have waived any rights under thia Mortgage (or under the Rsiated Documents|
anless such weivar ig in writing and signed by Lender. No delay or omission on the part ot Lender in exercising any right shall operato ns
waivar of such right or any other right. A waiver by any party of a provision of this Morigage shall not constitute a waiver of or prejudice
the perty’s right otherwise to dernand strict compliance with that Qrovigion of any other pProvision, No prior wargar by Landar, nor any
course of dealing batwasn Laender and Grantor, shalt constitute a waiver of any ot Lender's rights or any of Grantar’s obligationa as to any
future transactions. Whenever consent by Lender is required in this Morigags, the granting of such consent by Lender in any tnstancae shail

not coRgtitute continuing consant to subsequent instances where such congsent is required.

GRANTOR ACKNOWLE HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TQ ITS TERMS.

GRANTOR:

W, _Jonn
it .

By: (SEAL)
wikiam Ar JOras,

This Morigage prapared by:

Nama: Donna J. Schmidt
Addrass: 2964 Petham Parkway
City. Stamte, ZIP: Petham, Alsbama 35124

CORPORATE ACKNOWLEDGMENT

STATE OF ___Alabams )

county oF____ Shelby ]

I, the undersigned authority, & Notary Public in and tor said county in said state, hereby certify that willlam Arnoid Jonas, Jr.. President. of W.
A Jones Construction Co., Inc., a corporation, is signed to the toregoing Morgage and who is known (0 ma, acknowledged betore ma on s
day that, being informed of the contents ot said Martgage, he or she, as such officer and with full authority, axecuted the samae voluntarily 1or

and ag tha act of seid corporation.
Glven under my hend snd official seal this _ 30th __ _dayof ‘—"ric-t—{}—bfl—\

-r

- :-::f‘“"' ‘:f‘u‘.! ) IJ‘-.i”"-"lr'

My commiasion expires _ .

NOTE TO PROBATE JUDGE

This Mortgege sacures open-end or revolving indebtedness with residential real proparty or imerests; therafors. under Section 40-22-2(11b.

Coda of Alabama 1978, ss amended, the mortgags filing priviiegs tax on this Mortgage shoukt not axceed 3,15 for sach $100 (or fraction
thereot] of the credit lmit of § ____ perovided tor harein, which |a the maximum principal Indabtedness to be secured by this

Mortgage at any ona time.

Ragions Bank
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