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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS between C & R Construction Co., Inc., whose address is 113 B David Green Drive,
Birmingham, AL 35244 {referred to below as "Grantor™), and Regions Bank, whose address is 2964 Pelham
Parkway, Pelham, AL 35124 {reforred to below as "Lender”).

GRANT OF MORTGAQE. For valuable considerstion, Grantor mortgages, grants, bargains. selis and conveys to Lender all of Grantar's right
titia, and interest In and ta the following described resl property, togethar with all existing or subsequently erected ar attixed buldings.
improvemants and fixtures; all easements, rights of way, and appurtenances: all water, water rights, watercourses and ditch rights (including
atock in utilities with ditch or irrigation rights); and afl other rights, royalties, and profita relating to the real property, including without hmitabon
all minersls, oil, gas, geothermsl and similar matters, located in S!wlbv County, State of Alabama {the “Rsal Property™}):

Lot 509, according to ths Survey of Grande View Estates, Givianpour Addition to Alabaster, Sth Addition
as recorded in Map Book 21, page 133 in the Probats Office of Sheiby County. Alabama,

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.
The Real Property or its address is commonly known as Lot 509, Grande View Estates, Alabaster, AL 35007.

Grantor presantly assigne to Lender all ot Grantor’'s right, title. and interest ir and to al! leases of the Property and all Rents trom the Property
in agdition, Grantor grents to Lender a Uniform Commercial Code gacurity interast in the Personal Property and Rents.

DEFINITIONS. The following words shall bave the following mesnings when usad in this Mortgags. Tarms not otherwise defined n this
Mortgage shsll have the meanings sttributad to such terma in the Uniform Commercial Code. All refarencas to doltar amounts ahali mean

amounts in lawful money of the United States of America.
Grantor. The wotd “Grantor’ means C & R Construction Co., lnc.. The Grantor is the mortgagor under this Morigage

Guarantor. The word "Guarantor” means and includes without kmitation sach and all of the guarsntors, suretiag. and accommodeton
parties in connection with the Indebtedness.

improvernants. The word “|mprovementa” means and includes without limitation all existing and ftuture mprovemants, buddings
structures. mobile homss affixed on the Real Proparty. tacilitiss, additions, replacemants and othar construction on the Real Property.

Indebtadness. The word “Indebtednaes® means sll principal and interast payable under the Note and any amounts axpanded or advanced
by Landar to discharge obligations of Grantor ar exponaes incurred by Lender to aentorce obligations ot Grantor under this Morigage
togethar with interest on such amounis ax provided in thia Mortgags.

Lender. The word "Lender” means Ragions Bank, itsa successors and assigns. The Landar is the mortgagee under this Mortgage

Mortgage. The word “Mortgage™ mesns this Mortgage between Grantor and Lender, and mciudes without hmitaton all assignments and
aecutily intareat provisiona relating to the Personat Property and Rents,

Note. The word "Nots” meana the promisscry note or credit agreement dated October 30, 1938, in the original principal amount

of 8$111.000.00 trom Grantor to Lender, togather with sll renewals of, extensions of, moditications of, retinancings ot consohdations
of and substitutions for the promissory note or sgreemant. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE

Fergonal Property. The words "Perscnal Property™ maan all aqguipment, fixtures, and other articles ot parsonal property now o hereattar
owned Dy Grantor, and now or heraafter attached or atfixed to the Aeal Proparty; together with all accessions, parts, and addtions to. 4l
raplacaments of, and all substitutions for, any of such property; and together with all proceeds lincluding without Hrgtation all insurance
procesds and refunds of premiums| from any $aia or other disposition of the Property.

Property. The word "Property” msans collactively the FRaal Proparty and the Personal Property,
Real Propetty. Ths words "Real Property™ mean the propefty, intarests and rights described above in the “Grant of Morigage”™ secton.

Related Documents. The words "Relsted Documents™ mesn and include without limitetion all promisaory notes, credit sgraaments, loan
agresmants, enviranmantal agreements, guaranties, security agreements, mortgages. deeds of truat, and all other instruments, agraements
and documanta, whather now or hereafter existing, executed in connection with the Indebtedness,

Rents. The ward "Ranis" means st present and future rents, ravenues, income, issues. royaltias, profits. and other benafis derivad from
the Property.

THIS MCRTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIBATHONS OF GRANTOR UNDER THiS
MORTGAGE AND THE RELATED DOCUMENTS, THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all amounts sacurad by ths
Mortgags ae thay become dus, and ghall strictly perform ail of Grantor’s obligations undar this Mortgaga.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granior agrees that Grantor's pogsession and use ¢! the Property shall be governed by
the following provieions:
4

Posseasion and Use. Until in default, Grantor may ramain in possssaion and control of and operate and manage the Property and coliect
tha Rents from the Proparty.

Outy to Maintein. Grantor shall maintain the Property in tenantable condition and promptly perform afl rapars. replacaments. s
maintanance necesaary 10 praserve its valus.

Mazardous Substences. The terms "hazardous waste,” "hazsrdous substance,” "digposal,” “release,” and "thrastened reloase.” as usedn
this Mortgage, shail have the same meaninga as a8t torth in the Comprehansive Environmental Response, Compensation, and Liability Act
of 1980, as amended, 42 U.5.C. Section 9801, et #eq. {"CERCLA"}, the Superfund Amencments and Reauthorizanon Act of 1988, Pub. L
No. 99-499 ("SARA"), the Hezardous Materials Transportation Act, 49 .S C. Section 1801, et asg.. the Resource Conasrvanbon and
Recovery Act, 42 U.5.C. Section 6301, et saq.. or other applicable state or Federal laws, rules, of reguiations sdopted pursuant to any o
the foregoing. The terms “hazardous waste” and "hazardous substance” shalt aiso includs, without {imitation. petroleurn and patrolyum
by-products or any fraction therect and asbestos. Grantor repressnts end werrants to Lander that: {a} During the perwod ol Grantors
awnerehip ot the Proparty, thare hag baen no use, generation, manufacture, atorage, treatment, disposal, relsase ar threatenad releasa of
any hazardous wasts or substance by sny person on, under. about or from the Proparty; (b} Grantor has no knowledge of, of reason to
believe that there has bean, except as previously disclosed to and scknowladged by Lender in writing, {i) any use, generatbion,
manufacture, storage, treatmant, disposal, release, ar threatanad release of any hazardous waste or substenca on, under. about ar from the
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Property by any prior awnerg of occupants of the Property or (il any actuat or threatened litigation or claims of any kind by any phrson
ralating to such matters; and [(C] Except as praviously disciosed to and acknowledgad by Lander in writing, {1 neither Grantpr rnos Any
vanant. contractor, agent or other authorized user ot the Property shall use, genarate, manulacture, store, treat, dispose ol or release any
hazardous waste or substance on, under, sbout or from the Property and (i) any such activity shall be conducted in compliance with ail
applicable federal. state, and local taws, regulations and crdinances, including without limitation thoge laws, requiations, and ordinancas
described above. Grantor authorizes Lender andl its sgents to entar upon the Property to make auch inspections and festk, at Grantor's
expanse, Aa Larwlar may deem appropriate 1o determine complisnce of the Property with this section of the Martgage Any inspechans or
tests made by Lender shall be for Lender's purposes only and shall not be conatrued 1o craata any rasponaibility or hability on the part of
Lender to Grantar or to any other person. The reprasantations and warranties contained herein are hagad on Grantor'a due dikgance i
investigating the Proparty for hazardous waste and hazerdous substsnces. Grantor heraby {a) relesses and waves any tuture clams
againgt Lander tor indemnity of contribution in the event Grantor becomas liable for cleanup or other Costs undar sny such laws. and bl
agrees to indemnity and hoid harmless Lender against any and all claims, losges, labilities, damages, penalties, and expenses which | andes
may directly or indirectly sustsin or suffer resulting trom a bresch of this section of the Martgage or as a consequence o! 8ny use
ganerstion, manufacture, storage, disposal, release or threatenad release of a hazardous waste or substance on the propertiss  The
provigions of this section of the Martgage, including the ablgation to indamnity, ahall survive tha payment of the Indebiedness amd the
satigfaction snd raconvevance of tha lien of this Mortgage and shall not be etfected by Lendar's acquisition of any interest 0 the Progerty
whether by foraclosure or otherwise.

Nuisance, Waeate. Grantor shall not cauge, conduct ar perrit any nuisance nor commit, permit, or sutter any atripping of or waste on af 1
the Property of any portion of the Property. Without limiting the generslity of tha foregoing, Grantor will not remawve, or grant to any othar
party the right 1o remove, any timbar, minerals l{including oil and gas), soil, gravel or rock products without the prior wntlen consent o

Lander.

Asmovel of Impeovernents, Grantor shall not demohish or remove any improvements from the Real Property without the prior wrnitien
congent ot Lender. Aa a condition 1o the removal of any Improvemaents, Lender may require Grantor 1o make arrangements satisfaciary o
Lander to repiace such Improvements with Improvemants ot gt least equal value.

Lendsr's Right to Enter. Lender and its agenis snd representativas may enter upon the Real Property at all reasonable timas 1o attend .
L ander's intereats and to inspect the Property tor purposas of Grantor's compliance with the terms and conditions of thus Mortgage.

Compliance with Governwniental Requirements. Grantor ahall promptly comply with all laws. ordinances, and regulations, now or herpafter
in atlact, of alt governmental authorities applicable to the use Of SCCUPANCY ot the Proparty, including without limitation, the Americans
With Disabilities Act. Grantor meay contest in good tmiths any Buch law, ordinance, or regulaton and withhold comphance ouring any
procesding. including spprapriate appeals, so long as Grantor has notitied Lender in writing prior to doing so and so lang as, in Lender's
sole ppimon, Lander’s interests in the Property are not jaopardized. Lender may require Grantor to post adequate sacunty or # surely bord
raasonably satistactory to Lender, to protect Lendar’'s interest.

Duty to Protect. Grantor agrags neither to abandon nor leave unsttended the Property. Grantor shall do 8l other acts, in addtion to those
acts set forth above in this sacticn, which trom the character and use of tha Property are raaaonably nacessary 1o protect ard presarve the

Propearty.

DUE ON SALE - CONSENT BY LENDER. Lender may, At ile option. declare immediately dus and payable all sums secured by this Mortgage upon
the sale or tranater, without the Lender's prior written consent, of all or any part of the Rea! Property, or sny interest n the Real Property A
~sale or transter® maans the conveysnce of Real Property or any right, title or interest therein; whaether lagal, benaticial or equilable; whether
voluntary or invaluntary; whether by outright sale, deed. installment sale contract, Iland contract, contract for deed, leasehold intgrest with a
tarm graater than three (3] years, lease-option contract, or by sale, assignmeni, Or trangfer of any baneficial interest in or to any land trust
hoiding title to the Real Property, or by any other method ot convayance ot Real Proparty interest. If any Grantor is 8 corparation, partnarship or
limited liability company, trangter also includes any change in ownership of more than twenty-tive parcent 125%) of tha vating stack, partnership
interests or imited liability company interagts. as the case may be of Grantor. Howaver, this option ghall not be exarciaed by Lender |t ayuch

axercian is probibited by fadersl law or by Alabama Isw.
TAXES AND LIENS. Ths tollowing pravisions retating to the taxes and liens on the Property are a part of this Mortgags.

Payment, Grantor shsll pay whan due (and in a! events prior to delinquency} all taxas, payroli taxes, spacisl taxes, assessmanis, watef
charges and sewer sarvice charges levied against or on account of the Froperty, and shall pay whan due all ctaims tor work done on or for
services rendsred or materiat furnished to the Property. Grantor shall maintain the Property free of all liens having prionty over of agual 1o
tha intersat of Lendsr undar thin Mortgage. except for the lisn of taxas and assessments not due, and except as otharwise provided n the

tollowing paragraph.

Right To Contest. Grantor may withhoid payment of any tox, assessment, or clairm in connaction with a good taith dispute over the
obligation to pay. so long as Lender’s interest in the Property is not jeoperdized. If a lien anses or ig Hlagd as a result of nonpsyment.
Grantor shall within fiftean (15) days aftar the lien arises or, it a lien is filed, within tiftesn {15) days after Grantor hss notice of the filing
sacurae the dischargs af the llen, or it requestad by Lender. deposit with Lender cash or a sufficient corporate surety band or other sacunity
satisfactory to Lendaer in an amount sutficient to discharge the lian plus any COsts and attorneys feas of athar charges that could accrue as
s result of a foraclosure or sale undar tha lien. In any contest. Grantor shall datend itsalf and Lender and shall satisfy any adverss pudgment
bafore enforceament againat the Property. Grantor shall name Lender as an additional obliges under any surety bond turmished n the

contast procesdings.

Evidence of Paymenmt. Grantor shall upon demand furrush to Lender satisfactory evidence of payment of the taxes or asaessments and shall
suthorize the appropriate governmental official to daliver to Lender at any time a written statemant ol tha taxes and assesuments bgainsd

the Property.

Naotice of Construction. Grantor shall notify Lender at ieast titeen {15} days bafore any work 1s commencad, any servikes are turmshed, or
any materials are supplied to the Property, if any mechanic’'s lien, matariglmen’s hen. or other lien could be asserted on account of the
work. sarvices, or matenists. Grantor will upon request ot Lendar furnish to Lendar advance assurancen sahsfactory to Lender that Garanmtcor
can and will pay the coat of such improvemeants.

PROPERTY DAMAGE INSURANCE. The following provisions raiating to insuring the Property are a part ot this Mortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extendad coverage endorsamants on
a replacement basis for the full insurable velue covaring all Improvements on the Real Property in an amount suHicient to avaid applicaton
of any coinsurance clayse, and with s stenderd mortgagee clause in faveor of Lender. Grantor shall siao procure and masntain
comprehengive ganeral habitity insurance in such Coverege emounts as Lendar may request with Lander being named as additional ingureds
in such liabilty insurance policies. Additionally, Grantor shall maintain auch other insurance, including but not mited to hazard, busmnass
interruption and boiler insurence as Lender may require. Policies shall be written by such insurance companies and i such lform as may b
ressanably scceptable to Lender. Grantor shall deliver to iLender certiticates of coversge from sach insurer contatning a stipuiatian that
coverage will not be cancelled or diminished without a minimum of ten {101 days' prior written notice to Landar and not contaimng any
digclaimer of the insurer's liability tor tailure to give such natice. Each insurance policy alse shall include an endorsement provading that
coverags in favor ot Lender will not be impaired in any way by any act, omission of dafault of Grantor ar any othes person.

Application of Procesds. Grantor shall promptly notily Lender of any logs or demage to the Property. Lender may make proof of loss (f
Grantor fails to do so within fitteen (16) days of the casualty. Whather or not Lender's security is impaired, Lender may. at 1is alechon
apply the proceeds 1o the raduction of the indebtedness. payment of any lien atfecting the Proparty, or the restoration and repar of the
Proparty. It Lendar elects 10 apply the procesds to restoration and repair. Grantor shall repair or raptace the damaged or destroyed
Improvameants in & manner satintactory to Lender. Lender shall, upon satistactory proof of such expanditura. pay or re@imburse Grantor iom
the proceeds for the raasonsbie cast of repair or restaration it Grantor is not in defauit under this Mortgage. Any proceeds which have nol
been disbursed within 180 daya atter their receipt and which Landar has not committed to the repair or restoration of the Property shail De
usad tirat to pay any amount awing to Lender under this Mortgage. then to pay accrued interest, ard the remainder, if any, shall be spphed
to the principal balance of tha Indabtednesa. If Lender holds any procesds after paymant in full ot the indebtednass, such procesds shall be

peid 10 Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shali inure to the banefit of, and pass to, tha purchaser ol the Property covored by
this Mortgage B8t any trustee’s sale or other sale hett) under the provisions ot this Mortgage, or at any toreciosure sae of such Property

Grantor's Report on nsurance. Upen raquest ot Lender, howaver not more than once a8 year, Grantor shail furmsh to Lender a report on
each existing policy of insurance showing: (8l the nama of the insurer: (b tha risks insured; (¢} the amount of the policy! (d! tha property
insured, the then current replacement value of auch property. and the maenner of determining that value: and (e} the expirraton date af the
policy. Grantor ahall, upon request ot Lendar, hava an indapendent appraiser satistactory to Landar deterrming the cash value raplacem#ent

cost of the Property.
EXPENDITUAES BY LENDER. !f Grantor fails 10 comply with any provision of this Mortgage, of it any sction or proceeding is commenced that
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would matariaity atfect Lender's interests in the Proparty, Landar on Grantor's behalf may, but shall not be required to. take sny sction that
. Lender deems appropriate. Any amount that Lender sxpsnds in 8o doing will baar interest at the rate provided for in the Note from the dute
i incurred or paid by Lender to the date ot repayment by Grantor. Al such expensss, at Lender’s option, will (a) be payable on demand. (bl be
added to the balance of the Note and be spportioned smong and be payable with any inatatiment payments 1o bacoma due during aithar [i) the
. term of any applicable insuranca policy or {li) the ramaining term of the Note, or (c} be trested as s ballcon payment which will ba due and
' pavabie 81 the Note's maturity. This Mortgage slso will ascure paymant of theses amounts. The rights provided for in this paragraph shall be
addition 1o any othar rights or any remedias to which Lendgr may be entitled on account of the dafault. Any such action by Lender shali nor be
conatrued a8 curing the dafsult so as to bar Lander from any remedy that it otherwiss would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of tha Property are a part ot this Martgage.

Tie. Grantor warrants that: (g} Grantor holds good and marketable title of racord to the Property in tee simple, free and claar ¢t all heny
and encumbrances othar than thosa set forth in the Real Proparty description or in any title insurance policy. title report, or final trtle oprmon
ssued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor has the tull right, powar, and authonty to
axpcute and deliver this Mortgage to Lender.

Defense of Title. Subject 1o the exception in the peragraph above, Grantor warrants anc wili forever detend the title 1o the Froperty agamns!
tha {awful ctmims of all persons. In the event any action ar proceeding is commeaencad that questions Grantor's Title ar the intarest of Lande!
under this Mortgage, Grantor shall defend the sction 8l Grantor’s expense. Grantor may be the nominal party in such procaeding b
Lender shall be entitled to perticipate in tha proceaeding and to be represented in the proceading by counsel of Lendec's own choice, and
Grantor will deliver. or cause to be delivered, to Lender such instrumants as Landar may request from time to time 1o peérmit such

participation.
Compliance With Laws. Grantor warranis that the Froparty and Grantor's use of the Property complies with ail exishing apphcsable [aws
ordinances. and regulations of governmantal suthorities.

CONDEMNATION. The following provisions relating to condemnation of tha Property are a pan ot this Mortgags.

Application of Net Proceads. |f all or any part ol the Property is condemned by eminent domain procesdings or by any proceeding or
purchase in lisu of condemnation, Lender may st its @lection requira that all or any portion of the net proceeds of the award be applwed
the Indebtednens or the repair or restoration of the Property. The net procesds of the award shall maan the award after paymaent of ail
repaonable costs, expensas, and sttorneya’ fees incurred by Lender in connection with the condemnation.

Proceedings. |f any proceading in condemnation I8 fiima. Grantor shail promptly notify Lendar in writing, and Grantor ghall promptly take
such stepa ss may ba necassary to defend the acticn and obtain the award. Grantor may be the nominal party in such proceading, but
Lander shall be sntitled to participste in the preceading and 1o be representad in the proceeding by counsel ot its own cheice, and Grantaor
will daliver or cause to be daliverad tc Lander such inatfuments as may ba requested by it from time to tima to permit such participaton

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental 1axas.
laas and charges ara 8 part of this Morigage:

Cutrant Taxes, Fess and Charges. Upon request by Lender, Grantor shall axecute such documents in addition to this Mortgage and take
whatever other action is requested by Lender to perfect and continue Lender’s lien on tha Real Property. Grantor shafl reimburse Lander for
all taxes. ns described below, togethar with all axpensas incurred in racording, pertecting or continuing this Mortgage. including wiThou!
iimitation all taxaa, fess, documentary atamps, and other charges for recording or registering this Mortgags.

Taxes. The loflowing shall constitute taxes to which this section applies: (a) a specitic tax upon this type ot Mortgage of upon all of any
part of the indebtedness secured by this Mortgage: {b} a specific tax on Grantor which Grantor is authonzed or required 1o daduct from
payments on the indebtedness secured by this type of Mortgage: ic) a tax on this typs of Mortgage chargeable againgt the Lender or the
holder of the Note: and [d) a specitic tax on sll or any portion of the Indebtednass or on payments of pnncipal and intareat made Dy

Grantor.

Subsequent Taxes. If any tax to which this saction applies is enacted subseguent to the date of this Mortgage. this event shall have tha
same atiect as an Event of Default {as detined beiow!, and Lender may sxercise any of all of its avsilable remedies tor an Event of Celault
as provided below unless Grantor either (& pays the tax bafars it becomes dalinquent, or (b} contests the tax as provided abave 0 (he
Taxes and Lians section and deposits with Lendar cash or 8 sufficient corporate suraty pond or other security satisfactory to Lender

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgage as a sacunty agreement are a part ot
thia Morigage.

Sscurity Agresment. This instrument shall constitute a security agreamant to tha axtent any of tha Proparty canstriutes tixtures or other
parsonal property, and Lander shatl have ail af the rights of a secured party undar the Uniform Commarcisl Coda as amendan from time (o

Teal P

Security Interest. Upan request by Lender, Granter ehall execute financing statemants and teke whatever other actian & raquasted by
Lender to perfect and continue Lender's sacunty intorast in the Rents and Parsonal Praparty. |n addition to recording this Mortgage 1 The
real property racorde, Lender may. at any tima and without further authorization from Grantor. file axscuted counterparts. coples of
reaproductions of this Mortgage as a financing statement. Grantor shall reimburse Lendar for all mxpanses incourred in perfachng or
continuing this security interast. Upon default, Grantor shall assemble tha Personal Property in a mannes and at a place reasanably
conveniant to Grantor and Lender and make it available to Lender within three 13 days after receipt of written demand from Lander

Addressas. The mailing sddrassas of Grantor (debtor) and Lender [secured perty}, from which information concerning the securty nterast
granted by thia Mortgage may be obimsined (each as required by the Uniforrm Commercial Codel, sra aa stated on the firat page ol ths

Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACYT. The tollowing provisions relating to further sssurances and utmrnev-in-ta%t are g part 0! ths
Mortgage.

further Assursnces. At any time, and from time ta time. upon reguest ot Lender, Grantor will make, execute and daeliver, or will cause to
be made, exscuted or delivered, 1o Landar or to Lender’s designee, and when requasted by Lender, cause to be hled, recorded, rehled. or
rarecorded, as the cose may be, at such times and in such offices and piaces 85 Lendar may deem appropriste, any and all such mortgages.
deeds of trust, mecurlty deeds, security agreements, financing statements, continuation stataments, instrumenta ot further assurance.
cartificates, and other documants as may, in the sole opinion ot Lender, be necaasary or dasirable n ardar to eftectuata, compiete. pertact
continue. or prasarve {8) the obligations of Grantor under the Note, this Mortgage, and the Related Documents, and {b! tha hans and
security interasts craated by this Morignge as first and prior liens on the Property, whether now owned or heraatias acquirad by Grantar
Unleas prohibited by law or sgraed to the contrary by Lender in writing, Grantor shell reimburse Lender for ali costs and expansas ncurrsd
in connection with the matters raferrad to in this paragraph.

Attornay-in-Fact. t Grantor tails to do any of the things retarred to in the preaceding paragraph, Lender may do so tor and i the nama of
Granicr and at Grantor's sxpense. For such purposes, Grantor hereby irravocably appoints Lender as Grantor's sftornay in-fact fat the
purpose o making, executing, delivering, hling, racording, ang doing atl other things as may be neceasaary or desirabie. in Lander'a aoke
apinian, to sccomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays aH the Indebtedness, including without Kmitation all advances secured by this Mortgage, when dus, and
atherwise parforms all the obligations impoasd upon Grantor under this Marigage. Lender shell execute and deliver to Grentor 8 sudable
satisfaction of this Mortgage and suiteble statements of tarmination of any finan'cing statamant on file evidencing Lender’a aecurity ntarast n
e Rents ard the Personal Property. Grantor will pay. if permitted by applicable lew, any reescnable termination fee as datermined by Lender
from time 1o time.

DEFAULT. Each of the following, st the option of Lender. shall constitute an event of default {"Event of Default”} under thua Mortgage:

Defautt on Indebtadness. Failure of Grantor to make sny payment when due on the indabtadness.

Default on Other Payments. Fsilure of Grantor within the time required by this Mortgage to make any payment for taxes of inBUrance o
any othar payment necessary to prevent tiling of or 10 attect discharge of any hen.

CompHance Default. Fallure of Grantor to comply with any other term, obligation, covenant or condition containgd n this Martgage the
Note or in any of the Related Documents.

Dafault in Favor of Third Parties. Should Grantor default under any loan, extsnsion ot credit, security agreement, purchase or sales
agreemant, or sny other agresmeant, in favar of any other creditor or perscn that may materially affect sny ol Grantor's properiy or
Grantor's abliity to repay the Note or Grantor's ability 10 parform Grantor’s obligations under this Mortgage ar any ot tha Raelptied
Crocumants.

Faise Statements. Any warranty, rapresentation or statement made or furnishad 1o Lender by or on behall of Grantor under this Maortgays.
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the Notse or the Related Documents is faise or misiaading in any metarial ragpect, either now or at the time made or furnishad.
Defsctive Colaterslization. This Mortgage or any of the Reisted Documants caases to be in full force and aftect {including faildure of any
collatersl documents to create a valid and perfected security interast or lien) at any time and for any resson.

insolvency. The disaolution or tarmination ot Granter'a gxistence as & going business, the insolvency of Grentor. the appointment nt &
recaivar tor any part of Grantar's property, any assignment for the banafit af craditors, any type of creditor workout, ¢r the commencamaen
of any proceading under any bankrupicy or insolvency iaws by or against Grantor.

Forsclosurs, Forfaiturs, etc. Commencement of toreclosure or forteitura procesedings, whether by judicial proceeding, sett heip
raposeaession or any other method, by any craditor of Grantor or by any goveramental agency against any of 1he Froperty However this
subsection ahall nat apply in the event of a good teith dispute by Grantor as to the validity or reasonableness of the claim which s the Dasis
of the forecioaure or torefeiture proceeding, provided that Grantor gives Lender wntien notice of such claim and furmahes reserves or o

surety bond for the claim satigtactory to Lendar.

Bramch of Other Agresment. Any breach by Grantar under tha tarms cof any ather agreement between Grantor and Lender that s not
ramadied within any grace period provided thergin, including without hmitation any sgresment concarning any ndebledness or othat
obhigation of Grantor to Lender, whethar existing now or fater.

Events Affecting Guarsntor. ANy of the preceding avents occurs with respect to any Guarantor of any of the indabtadness gr any
Guarantor dies or hacomaes incompetent, or ravokas of disputes the validity of, ar liability under, any Guaranty ¢! the Indebtedreas

Adverss Change. A material adverse change occurs n Geantor's financial condition, o Lender believes the prospect of payment or
performance of the Indebtednesas is impaired.

insecwity. Landar in good taith deems itselt insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence ot any Event of Default and at any thime thareatter. Lander, at 1ts option, May
exercige any cna or more of the following rights snd remedias, in addition to any other rights or remadies provided by law.

Accelerats Indebtedness. Lender shall have the right at its option withaut notice to Grantar to declare the entire Indebiednass immadisldiy
due and payable, inciuding any prepsyment penalty which Grantor would be required to pay.

UCC Remadies. With respact 10 ol or any part of the Parsonal Proparty, Lender shall have all the rights and remadies of a secured party
under the Unitorm Commergial Code.

Collect Rents. Lander shall have the right, without notice to Grantor. to take possession of the Property and collect the Renta. including
amaunts past due end unpaid, and spply the net procesds, over and above Lender’s costs, against tha Indebtednass. In furtherance ot 1his
right, Lender may require any tenant or other user of ihe Froperty to0 make paymenits of rent or use faas diractly to Lender. !f the Rents are
collected by Lender, then Grantor irrevocably designates Lander ag Grantor's attomey-in-fact 10 endorse ingtruments received in payment
tharag! in the name of Grantor and 1o negotiate the same and collect the proceads. Payments by tenants or other usars to Lender n
responge to Lander’s demand shall aatisfy the obligations for which the payments are madea, whathar or not any proper groundgs for the
damand existed. Lender may exercise its rights under this subparagraph either in person, by agent, of thraugh A receivear.

Appoint Receiver. Lender shall hava the right to have a recaivar appointed 1o take possession of ali or any part of the Proparty. with the
power to protact and pressrve the Property, to operate the Property nreceding toreclosure or sale, and to collact the Rents trom the
Property ard spply the procesads, over and above the cosl ot the receiverahip, against the indebtadnoss. The receiver may sarve withoul
bond if parmitted by law. Lendar's right to the appeintment ol a receiver shall exist whethes or not the apparent valua of tha Proparty
exceads the Indebtedness by & substantisl amount. Employment by Lender ahail not disqualify a person from serving a8 & raceiver.

Judiclal Foreclosurs. Lander may obtaln a judicial decree foreclosing Grantar's interast in 8 or any part of the Property.

Nonjudicial Sale. Lender shall ba authorized to take possession of the Property and, with or without taking such possassion. after giving
notice of tha time, place and tarme of sale, together with a description of the Property to be sold, by publication once a week for three (3
successive waaka in 3oma nawapapar published in the county or counties in which the Real Property to be sold 18 lecated. 10 aell the
Proparty (or such part of paria tharaot as Lander may from time to time elect 10 sait] in front of the front or main doer of the courthouse of
the county in which the Property to be soid, or a substantial and material part thersof, is located. at public outcCry. 10 the ighest bddar for
cash. |f thare is Real Property to be acid under this Moertgage in more than one county, publication shall be made in all counties where the
Raal Proparty to be sold is located. if no newspaper is published in any county in which any Aeal Property to be sokd is located, the notice
shall be publishad in a newspaper published in an adjeining county for thrae 13} successive weeks. The sale ahall be Reld betwean the
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the exercise of the power of sale undar this Mortgage. Lender may b at
any sale had under the terms of thie Mortgage and may purchase the Property if the highest bidder tharefore. Grantar harsby waives any
and all rights to have the Property enarshallad. In exarcising its rights and rarmadies. Lendar shall be tree tc sell all or any pan of 1ha
Property together or saparataty, in one sale or by saparate sajes.

Oeficiency Judgment. If parmitted by applicable law. Landar may obtsin a8 judgmant for Bny deficiancy reamaining in the Indebtedness dus
to Lander after application of ali amounts received from the exercise of the rights provided n this section.

Tanancy at Sulferanca, ! Grantor remsins in possession of the Property atter the Property is sald as provided sbove ar Lendar ofharweae
bacomes antitlad to poasession of tha Property upan default of Grantor, Grantor shall becoma a tenant at sutterance of Lander or the
nurchaser of the Property and shall, at Lender’'s option, either {a) pay 8 reasonable rentet for the use of the Proparty. or (b} vaciate 1he
Property immadiately upon the damand of Lender,

Othat Remadias. Lander shall have all other rights and remediss provided in this Mortgage or the Note of available at 1'Lw or in Bgquity

Sate of the Property. To the axtent permitted by applicable law, Grantor haraby waives any and ali right to have the properly marshalied
In exefcising ita righta and remedien, Landsr shall be free to sell all or any part of the Property together of separately. in ana apky Or by
saparate sales. Lender shall be antitied to bid at any public sale on all or any pertion of the Property.

Naotlce of Sale. Lander shall give Grantor ressanable notice of the time and ptace of any public sale of the Peraonal Property ¢r ot the tima
after which any privats sale or other intended disposition of the Parsonal Property 18 1o be made. Raascnable notice shall meen nolice

givan at lesst ten (10} daya before the time of the ssle or disposition.

Whaiver: Election of Remadiss. A walver by any party ot 8 bresch of 8 provision of this Mortgage shall not constiiute 8 waiver ab or
prejudice the party’s rights otherwise to demand strict compliance with that provision or any othar provision. Electon by Lender to purause
any remady shall not exclude pursuit of any other remady. and an election to make expenditures or take action to perform an abhgution of
Grantor under this Mortgags aftar fsilure of Grantor 10 parform shal not affect Lender’s right to declare 8 default and axerciss 18 remadwms

wndar this Martgage.,

Attornays’ Fass; Expsnses. |f Lendes institutes any suit of action to enforce any ot the terms ol this Mortgege. Lender ahail be ent|tied o
recover such sum as the court may adjige reascnable as attorneys’ fegs at trisl and on any appaal. Whether ¢r no! any court achon &
imvolvad. all reasonable expensas Incurred by Lender that in Lender's opinion are necessary &t any tima for the protachon of s intarayt or
the snforcement of its rights shall bacome a part of the indebtednass payeble on demand and shall bear mterest from 1he dale ol
axpenditure until repaid at the rate provided for in the Note. Expenses coverad by this paragraph include. withgut imitatian, howewval
subject to any limits under spplicabia law, Lendar’'s attorneys’ fees and Lender's legs! expenses whather or not thera 15 & lpwawit, mcludimg
attorneys’ tess tor bankrupticy proceadings (including efforts to modify or vacate any automatic stay of tnmunction), appests and sny
anticipated post-judgment coliection services, the cost ol searching records, obtaining titie reports (including laraciosure reports)
surveyqrs’ reports, snd sppraisa {aas, and title insurance, to the extent permitted by applicable law. Grantor slso will pay any court CORLS
in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any natice under this Mortgage. including without limitatien any notics ot default and any
rotice of sale to Grantor, shall be in writing, may be sent by telgtacsimiie {unless otherwise raquired by law). and shall ba eHective whan
actually deliversd, or when depositad with a nationally recognized overnight courier, or, 1f mailed, shall be deeamad ettactiva whan depceited n
the United States mail Hirst ¢lasa, cartitied or registered mail, postags prepaid, directed to the addresses shown neaf the beginnig of 1his
Mortgaga. Any party may change 18 sddress tor noticas under this Morigage by giving formal written notice 1o the other parties. specitying
that the purposa of the notice is 1o change the party's adgress. Al copieg of notices of foreclosure from the holdar of any hen which has
priority over this Mortgage shall be sent to Lender's address, as shown near the baginning of this Mortgege. For notice purposes, Granlal
agress io keep Lendar informed at all times ol Grantor’'s current address.

MISCELLANEQUS PROVISIONS. The following miscelangous provisions are a part of this Mortgage:

Amendmants. This Mortgage, together with sny Relatec Documents, constitutes the entire understanding and sgreement of the partias as
to the matters sat farth in this Mortgage. No alteration of of amandmaeant to this Mortgage shetl be effective unless given tn wriing andd
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gigned by tha party or partias sought to be charged or bound by the alterstion or amendmant.

Annual Reports. If the Property is used for purposes athar than Grantor's residence, Grantor shail furnish to Lenders, upon requasti. a
cartified statement ot net operating incoma received trom the Property during Grantor's previous fiscel year In such form and detil as
Lender shalt require. "Net operating income” shall mean sl cash receipts from the Property less all cash expenditures made in connaction
with tha oparation of the Proparty,

Applicebls Lesw. This Mortgage has been deliverad to Lander and accaptad by Lender in the Stuts of Alabama, Subject 10 the provisons
m.rbhnﬂm.mhumdﬂb-nnumwmdummdhmmwmhmInw:uftm State of Alabama.

Arbltration. Lender and Grantor agres that all disputes. claims and controversias batween them, whether individual. joint. of ciass n
nature, arising from this Mortgage ot otharwise. including without limitation contract and tort disputes, shall ba arbitrated pursuant 1o the
Aules of the American Arbitration Associstion, upon raquast of sithar party. No sct to take or disposs of any Collateral shall conattute a
waivar of this arbitration agreemant or be prohibited by this arbitration agreement. This includas, without Emitation, obtairmng Infpunctive
reliel or 8 temporary restraining order; invoking a powaer of sale under any dead of trust or mortgage: obiaining a writ of attachment or
imposition of & recaiver; or axarcizing any rights ralating to parsonal property, in¢luding taking or disposing of such property with or without
judicial proceas pursuant to Article 9 of tha Unitorm Commarcial Code. Any disputes, claims, or controversies concarning the lawiuness o
reagonableness of any act, or axercise of any right, concarning any Collataral, including any claim 10 rascind. ralorm. or othatwise modily
any agreament relating to the Collatersl, shall algo be arbitrated, provided however thal no arbitrator shatl hava the rght or the powaer 1o
anjoin OF rastran any Act of any party. Judgmant upon any award renderad by any arbitrator may be entered in any court hiEwIng
jurigdiction. Nothing in thia Morigsgs shall preciude sny parly from seeking equitable reliaf from a court of competant junsdiction  The
statute af limitations, estoppel, waiver, |lsches, and similar doctrines which would otherwise be applicabla 1n an acton browghl by 8 party
shall be applicable in any arbitration proceading, and the commsancément ot an arbitration progeading shall be deemad tha commancement
of an action for these purposes. The Federal Arbitration Act shall appty to the construction, interpretation, snd enforcement of thes

arbitration proviaion.

Caption Hesdings, Caption headinge in this Mortgage ara for convenience purposes only and are not to be used to ntarpret or tehne the
provisions of thls Mortgage.

Merger. There sha!l be no marger of the interest or astate created by this Mortgage with any ather interest or gstate in the Proparty ut any
time hald by or for the banetit of Lender in any capacity, without the written consaent of Lender.

Sevarabiity. If a court of competent jurisdiction finds any provision of this Mortgage to be invalid or unenforcaable as to any person of
circumstance, such finding shall not rendsr that provision invalid or unentorcesble aB to any othar parsons or circumstancas. H feasible.
any such ottending provisian shall be desmed to be moditied to be within the limits ot entorceabtlity or vaiidity; however, (t the oftending
provision cannot be so modified. it shali be stricken and all other provisions of this Mortgage 0 all gther respects shall remain vahd and

enforceabils.

Successors and Assigns. Subject to the limitations statad in this Mortgage on transfer of Grantor's intgrast, this Mortgage shall ba binding
upan and inure to the benelit of the parties, thair successors and asaigns. If aownership of the Property becomes vasted in &8 person other
than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with referanca to this Mortgage and the indebladness
by way of forbearsnce or extension withaut relessing Grantor from the obligations ot this Martgage or wability under tha Indebladnass.

Tims |s of the Essence. Timae ia ot the esssnce in the parformance of this Mortgage.

Waiver of Homestead Exemption. Grantor hareby releases and waives all rights and benefita of the homesataad axemption laws ot tha State
of Alabsama 88 to il Indebtedness secured by this Mortgage.

Walvers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage lor undar the FAelated Documents
unlass such waiver 8 in writing and signed by Lander. No dalay or omission on the part of Lender in axarciging any right shall oparsie as a
waiver of such right or any other right. A waiver by any party of a provision of this Morigage ahall not constitute & waiver ot or prejudice
the party's right otharwise to demand strict compliance with that provision or any other provision. No prior waiver by Lender. nor any
course of desling between Lendar end Grentor, shali constitute a waiver ot any of Lendar’s nghts or any of Grantor's cbhgeyons as to any
future trangactions. Whenever consent by Lender is required in this Mortgsge, the granting of such congent by Lendear in any instance shall
not constitute continuing consent to subsequent inatances whare such consent is raguired.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:
C & R Construction Co., Inc.

(SEAL)

This Mortgage prepared by:

Neme: Donna J. Bchmidt
Address: 2984 Pelham Parkway
Chty. State, ZIP: Pelham, Alabama 35124 .

CORPORATE ACKNOWLEDGMENT

STATEOF _____Alabama . IR
| 88
COUNTY OF Shelby e

I. the undersigned authority, & Notary Public in and for said county in said state, hereby cartity that Glnn Siddle. Presidemt, of C &R
Construction Co., Inc., a corporation, is aigned to the foragoing Mortgage and who i8 known 10 mée, scknowiedged befors me on this day that
being informed of the contents ot said Mortgage, he or she, ss such officer and with full authority, sxecuted tha same voluntanly for snd as the

act of said corporation.

Given under my hand and otficial sesd this __310th ._ . dayof Qe to B
!

My commission expires

MY COMMISSION EXPIRES OCT. 20, 1999

NOTE TO PROBATE JUDGE

This Mortgage sscures opsn-end or revolving indebtedness with residentisl raal property or interests: therefore. under Section 40-22-2(1b.

Code of Alabama 1575, ss amanded. the mortgage filling priviege tax on this Mortgage should not sxcesd #.15 for esch 3100 lor raction
tharsof) of the credit Himit of #  provided for herein, which is the maximum principal indebtedness 10 bo secured by this

Mortgage at any ona tme.

HRegions Bank
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