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MORTGAGE

THIS MORTGAGE IS DATED OCTOBER 28, 1998, between ROBERT S CASSAVOY and SUZANNE | CASSAVOY,
HUSBAND AND WIFE, whose address is 2328 RIDGE TRL, BIRMINGHAM, AL 35242-3758 (referred to below as
"Grantor"): snd Regions Bank, whose address is P. 0. Box 10247. Birmingham, AL 35202 (referred to below as

"Lender” }.

GRANT OF MORTGAGE. For velusble consideration, Gramtor mortgages, grants, bargains, solls and conveys to Lende: all of Grantor's nght,
ntie, and interasat in and to the following deacribed real property, together with all existing of subsequeantly erected or affixed buldings,
improvaments and fixtures, all easemants, rights of way, and appurtanances; all watar, water rights, wealercoursas snd ditch nights iincluding
stock in utilities with ditch or irrigation rights); and all other rights, royaities, and protits relating to the real property, including without hmiratian
all minerals, oil, gas, geothermal and simitar matters, locat in Shelby County, State of Alabama {the "Real Property™}:

LOT 8. ACCORDING TO THE SURVEY OF FIRST SECTOR, THE RIDGE AT MEADOWBROOK, AS
RECORDED IN MAP BOOK 14, PAGE 41 A & B, IN THE PROBATE OFFICE OF SHELBY COUNTY,

ALABAMA.

The Real Proparty or its address is commaonly known as 2328 RIDGE TRL, BIRMINGHAM. AL 35242-3758. The
Real Praperty tax idantification number is 10 1 {1 D003 008,

Grantor presently assigns 10 Lerndaer all of Grantor’s right, titla, and interest in and to ali leases ol the Property and ail Aents from the Property
\n addition, Grantor grants to Lender a Unitorm Commaercial Code security interest in the Parsonal Property and Rents.

DEFINITIONS. The follawing waords shall have the following meanings whan used in this Mortgege. Terms not otherwise delinad 1n this
Mortgage shall have the mesnngs attributed to such tarms in the Unitorm Commarcial Code.  All referancas to dolar emgunts shall mean

amounts in lswiul monay of the United States of Amarica.

Credit Agreement. The words "Credit Agreament” msan tha ravolving line of cradit agreemant dated October 2B, 1998, betwnsen Lendar
and Grantor with a credit limit of 360,000.00. together with all renewals of extensions of. modifications of, retnancings of
consolidations of, and substitutions for the Credit Agreement.

Existing Indebtednesa. The worda "Existing Indebtedness” mean the indebtedness described below in the Existing Indebtedness section ot
this Mortgage.

Grantor. Ths word "Grantor” means ROBERT § CASSAYOY and SUZANNE | CASSAVOY. The Grantor is the mortgagor under this
Mortgage.

Guatrantor. The word "Guarantor” means and includes without limitation aach and all of the guarantors, suretes, arnd accommodaton
parties in connection with the Indabtednaszs,

improvermants. The word "Improvemenis” means and includes without limitation all existing end future improvements, buldings
atructuras, mobile homes atfixed on the Real Property, facilities, additions, replacements and other construction on 1he Real Proparty

indebtedness. The word "indebtedness” means il principal and interast payabls undar the Credit Agreament and any amounts expended ar
advanced by Lender to discharge obligations ot Grantor of expensss incurred by Lender to enforce obligations of Grantor unde thiy
Mortgage, togethar with interest on such amounta as provided in thws Mortgage. Specificelly, without imitation. this Mortgage CUIeS &
rwulvlnglhuﬂm.mmlmunﬂtm-:tnﬂr-ﬂurmw-nMuumm-Ihurm of the Cradit
Agresment. Such advences mey be made, rcpﬂd.-ndr-md-hmmtnm.nmmtnﬂnmmmﬂﬂuluﬂmm
hlllnulnwinﬂltwulﬂm.ﬂWMMIMMMﬂIﬂMNNWﬂMHWM“Gﬂ
Agrnn-m.mmw}nﬂmw.wmmwmm“mmhﬁwmm.“m
exceed the Credit Limit as provided in the Credit Agresmam.  is the intention of Grantor and Lender that this Mortgege secires the
b-m-mmmmcnﬂtlmmmmwthmﬂnm :mwmﬂuMLmumm-ﬂmw-
balance.

Lender. Tha word "Lendar” means Ragions Bsank, ita succsssors and asaigns. The Lander is the mortgagee under this Mortgsge.

Mortgage. The word "Mortgage™ means this Mortgage batwean Grantor and Lendar., and includes without limitation ait assignmaenta and
sacurity intersst provisions relsting to the Paraonal Property and Rants.

Personsl Property. Tha words "Personal Fropsrty” mean ail equi;:ment, fixtures, end othaer articies of parsonal property now or hareattar
owned by Grantor, and now or harestter atiached or sifixed to the Real Proparty; together with ail acCessions. parts, and additions 1o ali
repincaments of, and all substitutions for, any of such proparty; and togethar with all proceeds (inchuding without lmitation all insurance
proceeds and refunds of premiums) from any gale of othar digposition of tha Property.

Property. The word “Property” means collectivaly tha Real Praperty and the Personal Property.
Renl Property. The words "Real Property” maarn the property, interests and rights described above in the “Grant of Mortgage™ section

Aelatsd Documents. The words “Related Documents” mean and include without limitation sl promissory notes, cradit sgresments. loan
agreements, environmantal sgreemants, guarantias, security agreements, marigagss, daeds of truat, and 8l other insirumanta, sgroemants
and documenis, whethar now or herealter exiating, executed in connectien r«ith the ndabtedness.

Rerts. The word "Rents” maans all present and future rents, revenues, iNncome, iBsues, royalties, protits, and other benstits dernvad from
tha Property.

THIS MORTGAGE. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PHOPERTY. IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEONESS AND (2] PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFOHAMANCE. Except as otherwise provided in this Mortgage, Grantor shalk pay 10 Loendar all amounts sacured by this
Mortgage as they bacome dus, and shail atrictly parform sl of Grantor's obligations under this Mortgage.

PFOSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantot's possession and use of the Proparty shall be governed hy
the tollowing provisions:

Possesalon and Use. Until in defsult, Grantor may remain in possession and control of and operate and manage tha Proparty and colleci
the Ranta from tha Property,

Duty to Maintan. Grantor shsll maintain the Property in tenantable condition snd promptly perform all repairs. replacemants. Bnd
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maintenance necesaary to preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance.” "disposal,” “release.” and "threatenad rolense,” as used n
this Mortgage, shall have the sama meanings aa set forth in the Comprehensive Environmantal Response, Compensetion, and Liability Act
of 1980, as amended, 42 U.S.C. Section 3601, et seq. ("CERCLA™), tha Superfund Amendments and Reauthorization Act ol 1986, Pub. {.
No. 99-499 {"SARA"), the Hazardous Materials Transportation Act, 43 U.5.C. Section 1801, et seqg.. the Resource Conservation and
Recovary Act. 42 U.5.C. Section 8901, et seq., or other applicable state or Federal laws, rules, or reguistions adopted pursuant 10 any ol
tha toragoing. The terms "hazardous waste” and "hazardous substance” shall also include, without limitation, patroleum amd petlrolaum
by-products or any fraction thereof and asbestos. Grantor represents and warrants o Lendar that: {8} During tha pariod of Grantor's
ownership of tha Property. there has been no use. generation, manufaciure, storags, treatment, digposal, ralease or threatenad relesse of
any heazardous waste or substance by any person on, under, about or from the Property; (b} Grantor has no knowiedge at. ar rearon o
beliave that thare has been., Except as previgusly digciosed to and acknowledged by Lender 0 wnhng, iy any use, genaralion.
manufactura, storage, traatment, disposal, relanas, or threstaned reiesss of any hazardous wasta or gubstance on, undar., about or from the
Frogerty by any prior owners of 0CCUpAants of the Property or (i) any actusl of threatened litigation or ¢laims of any kind by any parson
ralating 10 BUCh MaAatiers; and {c) Except as praviously disclosed to and acknowtedged by Lender in weting, ) naither Grantor nor any
tanant, CONtFACIor, agent or ather autharized user of the Property shall use, genarats, manutaciura, storg, treat, dispase of. or release any
hazardous waste or substsnce on, under, about or trom the Property and (i} any such activity shal he conducted i comphance with all
applicable tedaral, state, and local laws, regulations and ordinances, including without kmitaticn those laws, ragulalions, and ordinances
described abova. Grantor authorizes Lender and its sgents 10 anter upon the Property to make such inspections and tests, 8t Grantor'a
axpense, a3 Lendar may deem appropriate to determine compliance of tha Property with thia saction af the Moartgage. Any inapactions of
tasts made by Lander shall be for Lender’'s purposes only and shall not ba canatrued to creata any ragponsibility or liabiity on the part of
Lender to Grantor or to any other person. The repreasntations and warranties contained herein sre based on Greantor’'s dua dhiigenca in
investigating the Property for hazardous waste snd harardous substances. Grantor hereby (al releases and waives any future clams
againat Lender for indemnity or contribution in the evant Giantor bacomaes liable tor clesnup or other cosis undar any such laws, and b
agresas to indemnity and nold harmless Lender against any and all claims, losses, liabilities, damages, penaitias, and axpanses which Lendet
may directly or indiractly austain or sufter resulting from a breach ot this saction of the Morigage or 83 B CONieguUenca o sny use
genaration, manutacture, storage, disposal, release or threatened rolease of & hazardous waste or substance on the proparhies The
provisions of thie section of the Maortgage, including the obligstion to indemnify, shall survive the payment of the indebtadness and the
satisfaction end reconveyance of tha lien of this Mortgage and zhail not be aftected by Lander's acquisition of any intarest in the Proparty .
whsather by toreclosure or otherwise.

Nulsance, Waste. Grantor shall not causs, conduct of parmit any nuissnce nor cemmit, parmit, or suffer any stripping ol or wasle on or Io
the Property or any portion of the Property. Without limiting the genaratity ¢f the foregoing. Grantor will not remove, or grant to any othar
party the right to ramava, any timber, minerals lincluding oil and gas), soil. gravel or rock products without the prior writtan consant £
Lander,

Removal of Improvements. Grantor shsll not gamolish or remove any improvements from the FReal Property withaut tha prior written
consant of Lander. As » condition 10 the removal of any Improvemants, Lendar may raguire Grantor to make arrangements gatisfaciory 1o
Lander to replace such Improvements with Improvements of at laast equai vaiue.

Lander's Right to Enter. Lender and its agents and repressntativas may entar upon the Real Proparty at all reasonabie times to attend to
Lender's interasts and to inspact the Property tor purposes of Granlor's complianca with the terms and conditions ot this Mortgage.

Compliance with Qovernmenal Requirements. Grantor shall promptly comply with all laws, ordinancas. arg reguistions, now or herealar
in affect, ot all governmantal suthorities applicabls tQ the usé or cCcupancy of the Praperty. Grantor may contast in good taith any such
law . ordinance, or regutation and withhold complisnce during any proceeding. including appropriate sppeals, so long as Grantar has notiled
Lendar in writing prior to doing so and 8o long as, in Lander's scle opinion, Lender’'s interests in the Property are not jaopardized.  Landar
may raquira Gramtor 10 post adeguate security or a sursty bond, reasonably satisfactory 1o Lender. 1o protect Lender’s interast.

Duty to Protect. Grantor agrees neithar to abandon nor laave unattended the Property. Grantor shall do all other acts. in addition 1o those
acts sat forth above in this saction, which trom the charactar and usa of the Proparty are reasonably necessary 1o protect and preserve the
Fropsarty.

DUE ON SALE - CONSENT BY LENDER. Lendar may, at its cption. deciare immediately dua snd payable all aums secured by this Morigage upon
the sale or transfer, without thae Lendar’s prios written congent, of all or any part of the Real Property, or any nterest 0 tha Aea! Proparty A
“eale or trangfar” mesans 1ha conveyance of Real Froperty or any right. title or interest tharein: whathar lagal, benseticial ar apuitable; whethes
voluntary or involuntary; whether by outright sale, desed, inatalimaent sale contract, land contract, contract for deed, lgassahold intarest with a
tarm greater than three {3) years, lwase-option contract, oOf by sale, assignment, or transfer of any benaficial interest in or to any land trus!
halding title to the Aeal Property, or by any other method of conveyance of Real Property interest. It any Grantior 15 a carporabizn, partnarsp of
hmited hiability compsny, transtar aisc incluges any change in awnarship of more than twenty-tive percent (25%) ot the voting stock. partrarstap
wtarasts or limited Hability company interests, as the case may he. of Grantor. Howavar, this option shall nat be exercised by Lendar ! such
axercise is pronibited by tederal 1aw or by Aisbama law.

TAXES AND LIENS. Tha following provigions retating 10 the téxes and liens on the Property are 8 part ot thms Maortgage.

Paymeant. {Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroli texss, specigl taxes, assesamants, wales
charges and sewer sarvice charges lavied against or on accourt ot the Property, and shall pay whan due all claims for work dona on Of tor
servicas renderad or matsrist turnishad 1o the Property. Grantor shall maintain the Property tree of all lisns having pnorily gver of equal 10
the interest of Lander under this Mortgage, axcept for the hen of 1sxes and assessments not due, except for the Existing Indabtadnasa
raterred to below. and axcapt as otherwisa provided in the following paragraph.

Right To Contest. Grantor may withhold paymant of any tax, assassmaent, or claim in cannection with a good taith dispute over the
obligation o pay. 80 long as Lender'a intereat in the Proparty i8 not jeppardized. If & \isn srisas or is filked 88 & rgsuit of nonpayment,
Grantor shall within fiftean {15} days sher the lian srises or, it & lian is filed, within fifteen {15) days after Grantor has notice of the filing,
secure the discharge of tha len, or if requested by Lender, deposit with Landar cash or a gufficient corporate suraty bond or other securty
satisfactory to Lander in an amount sufficient to discharge the lian plus gny costs and attorneys’ fees or other charges that could sccrue as
a rasult of a toreciosure or sale under the lien. In any contest, Geantor shall dafend itselt and Lander and shall satisfy any adverss judgmen
before enfarcemant sgainst the Propenty. Grantor shall name Lander as sn additionsl obligee under sny surety bornd lurnished in 1he
contast procesdings.

Eviderice of Payment. Grantor shal! upon demand furnish to Lender satisfactory avidence of paymant of the taxes or assaszmants and shall
authorize the appropriste governmental atficial 1o dalivar to Lander at any time a written statemant ot tha laxas and assEsAMEnts aganar
the Proparty.

Notice of Construction. Grantor shall notify Lender at least tifteean (15) days betore any work is cummenced, any sarvicas are furrushed. or
any matarisis ara supplled to the Property, If sny mechanic’s llan, matarialman’s llen, or other lien could be ssaarted on account of the
wark, services, or materlals. Grantor will upon raguest ot Lander furnish to Leander advancs assurances satisfactory to Lander that Grantor
can and will pay the coat of such improvemeants.

PROPERTY DAMAGE INSURANCE. The following provistons relating to insuring the Property ate a part ot this Martgage.

Maintensnce of Insurance. Grantor shail procure and maintain policies of fire insurance with standard extended coverage andorssments on
a replacemeant basis for the tull inaurable valua covaring 8ll Improvements on the Real Property in an amount sutfickent 10 avord apphcation
of any coingurance clause, and with a standard martgagee clause in favor ol Leander. Policies shall ba written by such insSuranca COmpanies
and in such form aa may be ressonably accaptabls to Lender. Grantor shill daliver to Lender certificates of coverage from asch iNsuar
containing a stipuiation that coverags will not be cancalled or diminished without a minimum of 1an (10} days’ prior written notice 10 Lendsr
and nol containing any disclaimer of the inaurer’s liability for fsilure to give such notice. Each insurance policy also shall in¢iude an
andorsemant providing that coverage in faver of Lender will not ba impaired in any way by 8ny act, omission of getault of (rantor of any
other person. Should the Aeal Property at any tima bacome locsted in an ares designated by the Oiraclor of the Faedarnl Emargency
Management Agsncy as & special flood hazard area, Grantor agreas to obtain and maintsin Federal Flood tnsurance for the tudl unpmd
principal balance ot the loan, up o the maximum palicy Hmita ast undar the National Flood Insurance Pragram, ar as otherwise raquirad by
Lendear, and to maintain such insurance for the term o! the loan.

Application of Procesds. Grantor ghall promptly notity Lender of any loss or damage to the Praperty. Lender may make proot ot loss o
Grantor tails to do a0 within fiftesan {15) days of the casualty. Whether or not Lendser s security 18 impaired, Lendar may. at 118 alscnon
apply the proceads to tha raduction of the Indebtedness, payment of any lian aftecting the Property, or tha rastoratian arut repav of he
Property. If Lander alects to apply ths procesds to rastoration and repair, Grantor ahall repair or replace the damaged or destrovad
Improvemants in s manner aatistactory to Lander. Lendar shatl, upon satiatactory proof of such expenditure, pay of raimburse Grantar from
the proceads for the reasonable cost of repair or restoration i Grantor ig not in defauit under this Mortgage. Any procesds which have nol
bean dinburased within 180 days after thair recaipt and which Lender has not committed to the repair ar restoration al the Property shall be
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uged first 1o pay any amount owing t¢ Landar under this Mortgage. then 1o pay accrued intarest. and the remaindar, if any. shall be spptied
to the principal balance of the Indebtadnese. |f Landar holds any proceeds after payment in full of the Indebtedness, such pracesds shall ba
paid to Grantor.

Unaxpired insurance at Sale. Any unexpired insuranca shatl inure to the banefit of, and pass to, tha purchaser ot the Froperty coverad by
this Mortgage at anty trustes’s ssie or other sala held under the provisions ot this Mortgage, or at any foreciosure sale of such Proparty.

Compliance with Exlating indebtadnass. During the period in which any Existing Indebtadness described below is in eftect, complinnce with
the insurance provisiona contained in the instrument evidancing such Existing Indebtedness shall conatituta compliance w)ith the inaurance
provisions under this Mortgage, 10 the extant comgliance with the terms of this Martgage wouid constitute & duplication ol RRUrEnCe
raquiramant. I any proceeda from (he insurance become paysable on loss, the provisions in this Mortgage for division ot proceeds shall
apply only to that portion of the proceeds not payable to the holder ot the Existing Indebtadness.

EXPENDITURES BY LENDER. !f Grantor fails to comply with any provision of this Mortgage, including any cblhgeticn to mantain ExISting
Indabtadnass in good standing as raquirad below, or it any Bction or proceeding ia commenced that would matenally attect Lander’'s intaresals in
the Property, Lender on Grantor's behalt may, but shall not be required to, take any action that Lender deems appropriate. Any amount that
Lender axpands in o doing will baar interest at the rate provided for in the Credit Agreement from the date ncurred or paid by Lender 10 the
date of rapaymaent by Grantor. All such expenses, at Lender's option. will {al ba payable on demand, [b} be addad to the balance of tha credn
ing and he apportionad among and be payable with any installment paymanis to become due during aither (il the term of any applicable
ingurance policy or (li} the remaining term of the Cradit Agreament, or [c| be treated as a balloon payrnant which will ba due and payable at 1he
Cradit Agreamant’s maturity. This Mortgage also will secure psyment of these amounts. The rights provided for in this paragraph shail ba 1n
addition to any othar rights or any remedies to which Lender may be entitled on account of the defsult. Any such action by Lander aha# not be
construed s curing the defsult so as to bar Lender from any ramedy that it otharwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provigiona relating to ownership of tha Property are 8 part ot thia Morigage

Tivle. Grantor warrants that, (a) Grantor holds good and marketable title ot racord to the Proparty in tee simple, fres and clear ol all hans
and encumbrances othar than those set forth in the Real Property description or in the Existing Indebiedness section below or in any title
insurance palicy, titls raport, or final titie opinion issued in favor of, and accepted by, Lender in conpaction with this Martgage, and [ty
Grantor has tha fult right, power, and authority 10 éxecuta and deliver this Mortgage to Lender.

Datense of Title. Subjact to the excaption in the paragraph above., Grantor warrants and will forever defand the title to the Properly against
the lawtul claima of al! persons. In the event sny action or procaading is commanced that quastions Grantor’s title or the intersst of Lendar
under this Mortgage, Grsntor shall defand the action at Grantor's expansa. Grantor may be the nominal party in such proceeding. but
Lendsr shall be antitied to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own choice. and
Grantor will deliver, or cause 1o be delivered, (0 Lendar such instruments as Lendar may request from time 10 tima to permit sudh

participation,

Compliance Whh Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all axisting applcabla laws.
ardinancas, and reguiations of governmental authoritias,

EXISTING INDEBTEDNESS. Tha following provisions concerning axigting indebtedness (the “Existing ndebtedness”) are a part of thuis Morigage

Exiating Llen. The lion of this Mortgage securing the indebtedness may be sacondary snd infarior 10 the hen securing payment ol an
axisting obligatian to REGIONS MORTGAGE, INC described as: DATED AUGUST 27, 1988 AND RECORODED IN INST#1997.10306. The
axisting obligation has a current principal balance ot approximately $925.000.00 and is in the original principal amoun of £325.000 00
Grantor axpressiy covenants and agrees to pay. of see (o the payment of, the Existing Indsbtedness ang to prevent any detault on 3uch
indabtedness, any dafauit undar the instrumenis evidancing such indebtedness, or any default under any secunty documants tor such
indehtedness.

No Modification. Grantor shall not enter into any agreemant with the holder of any mortgage, deed of trust, or octhar secunty agreamen
which has priority over this Mortgage by which that agresment is modified. amanded, extendad. or renawed without the pror written
congent of Lendar. Grantor shall neither request nor eccept any future advances under any such security agreament without the prior
written consent of Lender.

CONDEMNATION. The following provisions relating o condemnation of the Praparty are n part of thin Mortgage.

Application of Net Procsads, It all or any part of the Property 1s condemned by aminant domain proceadings or by any proceadirsy o
purchase in lieu of condemnation, Lander may at its election require that all or any portion ot the net proceeds ol the award ba apphac to
the indebtedness or the repair or rastoration of the Property. The net proceads of the award shall mean the awars after payment ol all
reasonable costs, expenses, and attorneys’ fees incurred hy Lender in connection with the condamnation.

Procesdinga. |f any proceading in condemnation s filed, Geantor shall promptly notify Lender in writing. and Grantor shall promptly take
such steps as may be necessary 1o detend the action snd obtain the award. Grantor may ba tha nominat party in such procaeding. but
L ander ahsil be entitied to participate in the proceeding and to be reprasanted in the proceeding by counael of its own choica, and Grantor
will deliver or causa to ba delivared to Lendsr such instrumants as may be requested by it from time to time to permit such participation

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmentsi texes.
teas and charges are o part of this Mortgage:

Current Taxas, Feas and Charges. Upon request by Lender. Grantor shail sxecute such documents in addition to this Mortgage and taka
whatevar other action is requeated by Lender tc perfect and continue Lender's lign on the Resl Property. Grantor shall reimburse Lendar for
all taxes. as described below, together with sll expsnses incurred in recording. perfecting or continuing this Mortgage. inchuding withou!
imitation all taxes, fees, documentary stampa, and other charges tor recording or regiataring this Mortgage.

Taxes. The foliowing shall constituts taxes to which this section applies: (al & specific tax upon this type of Mortgage or upon sl or any
part of the Indabtadness sacured by this Mortgage; [bi a specitic tax on Grantor which Grantor is suthorized or required to deducl from
paymants on the Indebtednass secured by this typs of Mortgege; {C) a tax on this type of Mortgage chargaable against the Lender o 1he
holder of the Cradit Agresmant; and (d) & specific tax on all or any portion of the indebtedness or on payments of principal and intarest

madse by Grantor,

Subsecuent Taxes. (f any tax to which this gaction appliss is enactad subsequent to the date of this Mortgage. thie svent shali have the
same affect as an Evant of Delsult (a8 defined below), and Lender may exarcise any of sll of i3 aveilsble ramedisg for an Event of Defaull
as provided below unleas Grantor either (3] pays the tax pefore it becomes delinguent, or (b} contests the tax as provied abave i the
Taxes and Lians section and deposits with Lendsr cash or 8 sutticient corparate suraty bond or other sacurity satisfaciory to Lander.

SECURITY AGREEMENT; FINANCING STATEMENTS. The tollowing pravisions relating to this Morigage as a security agreement ara a Darl ol
this Mortgage.

Sacurity Agreemant. This Instrument shall constitute a security sgreemant to the axtent any ot the Property constitutes fixtures or other
personal proparty, and Lender ahall have all of the rights of a securad party undes the Uniform Commarcial Code as smended from time 10

time.

Security interest. Upon reguesi by Lender, Grantor shall axeculs financing statements and take whataver othar action it requesied by
Lender to perfect and continue Lender’s socurity interast in the Rants and Feraonal Praperty. In addition to recording this Morigage n tha
reat property racords, Lendesr may. at any time and without turther authorization trom Grantor, file axecutad countarparts, copes or
reproductions of this Mortgege as a financing atatement. Grantor shsit raimburss Lendar tor all expanses incurred in parfecting of
continuing this aacurity interast. LUpon detautt. Grantor shall assembie the Personal Property in & mannar and at m piace reasonabiy
conveniant to Grantor and Lander and make it available 1o Lender within three {3] days after recaipt of written demand from Lendear.

Addresses. The mailing addresses of Grantor {debtor} and Lander {secured party), from which information concerning the aeCiHity Interast
granted by thia Mortgsge may be obtained {each as required by the Unifarm Commercial Codel, ara pa stated on the hirat page ol 1his
Martgage.

FURTHER ASSURANCES; ATTQRNEY-IN-FACT. The tollowing provisions ralating to further sssurances and attorney-in-fact are B pan of this
Morigage.

Furthar Assursnces. Al any time, and from time to time, upon requast of Lander, Grantor will make, axecute and deliver, or will cause 1o
ne made, axscuted cor dalivered, 10 Lender or to Lander’s designee. and when requested by Lender, cause to be filed, recorded. rahiled o
rarecordadc, as the case may he, at such times and in such offices and places as Lender may deem appropriata. any and al! such mortgages
deeds of trust, security deecda, security agreemaents, financing statements. cantinuation statamants, ingtruments of further assurance.
cartificates. and other documents as may, in the sals opinion of Lander, be necessary or desirable in order to eftectuata, complate, perfect,
continue, or preserve [(a) the obligations ol Grantor under the Credit Agreament, this Mortgage, and the Helated Documents, and (D) the
liens and security interests crested by this Mortgage on the Property. whethar now ownad or heresfter acquired by Grantor.  Unlass
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prohibited by law or agreed to the contrary by Lerxier in writing, Grantor shali reimburse Lender for all costa pnd axpenses mowrred 10
connection with the mattare referred two in thia paragraph.

Attorney-in-Fact. tf Grantor fails 10 do any of tha things referred 10 in the preceding paragraph, Lender may do so for and in tha namea ot
Grantor and at Grantor’'s expanse. For such purposes, Grantor haraby irrevocably appoints Lender as Grantor's attormay-in-fact for the
purpase of making, executing, delivering, filing, recording, and doing sll other things &s may be necessary or geswable, in Landar's aole
opinion, to accomplish the matters referred to in the preceding paragreph.

FULL PERFORMANGCE. It Grantor pays 8ll the Indabtedness, including without limitation all advances sacured by this Mortgege. when dus
terminates the credit line sccount by notitying Lender as provided in the Credit Agreement, and otherwise parforms all the gbligatigons wmposed
upon Grantor undar thia Mortgege, Lender shall execute and deliver to Grantor a suitable satisfaction of this Morigage and suiable siatemenis
of termination of any tinancing statement an tile evigencing Lender’s security interast in the Rents and tha Persanal Proparty. Grantor will pay
if permitted by spphcable law, any regsonable 1ermination fee as determined by Lender from time to time.

DEFAULT. Each of tha following, at the option of Lender, shall constituta an avent of default |"event of Dafautt™} under thes Mortgage (o)
Girantor commita traud or makes 3 material misrepresantation st any time in connaction with the credit ne account. This can nchsde, i
axample, a talse statament sbout Grantor's income, asssts, liabilities, ar any ather aspects of Grantor's financial condihon. (B Grantor does noy
meet the rapayment tarms of the credit line account. [c) Grantor’'s action or inacton advarsely atfects the ccllateral for the cradit hne accoun)
or Lender's rights in the coliatersl. Thie can include. for example. failure to maintsin raquired insurance, waste or destructive use of the
dweilling, failure to pay taxes, death of all persons liabie on the account, transfar of title or sale of the dwaelling, creation ot a ken on the dwelling
without Lender's permiasion, foreclosurs by tha holder of another lisn, or the use of funds of the dweiting for prohibited purposas.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter, Londer, &t s option, may
sxercise any one or more of the following rights end remediug. in addition 10 any ather rights or remeadies provided by law:

Accelarate Indebtednesa. lender shall have the right at its option without notice to Grantar 1o deciare the antire Indebtedness immadiainty
due and pavable, including any prepayment penaity which Grantor would be required 1o pay.

UCC Remadias. With raspact ta all or any part of the Personal Property. Lender shall have all the rights and remedias of a qecured pany
under the Uniform Commarcial Coda.

Collect Rents. Lender shall have the right, witheut notice to Grantor, to take possession of the Praperty and collect the Rents. mcluding
amounts paat due and unpaid, and apply the net procesds, over and above Lander's costs, againat the indebtadness. In furtherance ot this
right, Lender may require any tanant or other user of the Property to make paymants of rent or use fees directly to Landar. It th Ranis are
collectad by Lender, then Grantor Irravocably designates Lender as Grantor’s attorney-in-fact 1o endorse instruments received in paymant
thereof in the name of Grantor and to negotiste the same and collect the procesda. Payments by tanants or other usars (0 Lendar in
response to Lender's demand shall satisfy the cbligations for which the payments are made, whethar or not any proper grounds tar the
demand existed. Lender may exercise its rights under this subparagraph sither in person, by agent, or through a recaiver.

Appoint Recelver. Lander ahall have the right to have a receiver appointed to take posasssian ot all or any part af the Property. with thae
power to pfotact snd preserve the Property, to operate the Property preceding forsctosure or sale, and to collact the Hents from the
Property and apply the proceads, over and abova the cost af the receivership, agminst the Indabtedness. The recaecvar may setve without
bond il permitted by law. Lender's right to the appointmant of a receiver shall exiat whather or nat the apparent velue of the Property
axceeds the indebtednass by 8 substantia! amount. Employmant by Lendar shall not diggualify a parson from sarving as a receiver.

Judicial Foreclosure. Lendar may obtain a judicial decree foreciosing Grantor's interest in all or any part of the Property.

Nonjudicial Sals. Lender shall be authorized to take possassion of the Property and, with or without taking such possession. alter giving
notice ot the time, place snd terms of aale, togeather with a description ¢! the Property 10 be sold, by publication once a week lor three i 3
successive weeks in gome newspaper publishad in the county or caunties in which the Reat Property to be sold is located, to salt the
Property lor such pert or parts thareotf as Lender may from time to time slect to sell) in front of the front or main door of the courthouse of
the county in which the Property to be soid, or a substantist and material part thereof, is located, at public outcry, to the higheat bedder for
cash. If there is Real Property to be sold under this Mortgage in mare then one county, publication shall be made in all countigs whera the
Real Praparty to be soid is locsted. i} no newspaper is published in eny county in which any Real Property to be soid is located, the natice
shall ba published In & newspaper published in an adjoining county for thres i3] asuccessive weeks. The sale shall be held batwaesn tha
houre of 11:00 8.m. and 4:00 p.m. on tha day designated for the exerciss of the power ot sale under this Mortgage. Lender may vd at
any sals had under the tarms of this Mortgage and may purchase the Property it the highast bidder therefore. Grantor heraby waives any
and all rights to have the Property marshalled. In exercising its nghts and remedies, Lender shall ba tree to sell all or any part ot the
Property togather or separately, in one sale or by seperate sales.

Deficiency Judgment. If parmittad by applicable law, Lender may obtain a judgmant tor any deficiancy remaining n the Indebtednass due
to Lender after application of ali amounts received trom tha exaercise ot the rights provided in this section.

Tenancy at Sufferance. It Grantar remains in posseasion of the Property after the Property ie sold as provided above or Lander otherwise
becomea antitled 1o posasssion of the Property upon default of Grantor, Grantor shall become a tenant at suffarance of Leandar or the
purcheser of the Property and shall, at Lender's option, either (a) pay & reasonable rantal for the use of tha Property. o (b vacate the
Property immaediately upon the demand of Lender.

Other Remedies. Lendsr shall have sl othar rights and remedies provided in this Mortgage or the Credit Agreement or avaiabla at law or in
aquily.

Sale of the Property. To the extent permitted by spplicable iaw, Grantor hereby waives any and et right to have tha property marahalled
in exarcising ita rights and remadies, Lender shall be tree to esll all or any pan of the Proparty together or uupafatqv. in ara sale gr by
separate sales. Lender shell be entitied to bid at any public sale on all or any portion of the Propearty.

Notice of Bale. Lender shall give Grantor reasonable notice of the time and place of sny public sale of the Personst Property or of the ima
after which sny private ssle or other intended disposition ot the Persanal Property is to be made. Raasonable notice shaeit mean notice
givan at laaat ten (10} days before the time of the sale or dispasition.

Waiver: Elsction of Remedies. A waiver by any party ot a8 breach of a provision ot this Mortgage shall not constituta & waivat ol of
prajudice the party’s rights oth#rwige to demand strict compliance with that provision or any other provieion. Election by Lander 1o pursue
any remady shall not axcluda pursuit of any other remedy, and an elaction to maks axpanditures or take aciion to perform an obhgation of
Grantor under thia Mortgage after fatlure of Grantor to perform shall not affect Lender's right to declare s default and axercise its remedias
undar this Mortgage.

Attorneys’ Fess: Expenses. |f Lender institutes any suit or action to antorce any of the terms of this Mortgage, Lender ahall be antitlad to
racover such sum as the court may adjudge reasonable as attornsys’ fess et trigl and on eny appeal. Whether Or NOt ANy Court aciKn 13
involvad, all reasonsble sxpanses incurred by Lerkler that in Lander’s opinion efé nacesaary at any tima for tha protection ot its intareat or
the entorcemant of ita rights shal becoms a part of the Indebtedness payable on demand and shall bear interest from the dats of
expanditure until repald at the rate provided for in the Credit Agreemant. Expensas covarad by this paragraph include, without limitation,
however aubject 1o any limits under applicable law, Lender’s attorneys’ fess and Lender’'s lagsl sxpenses whather or not these is a lawsuwit,
including attorneys’ fess for bankruptcy procesdinga linctuding efforts to modify or vacate any automatic stay of injunctionl. appaals and
any anticipated post-judgment coliection services, the coat of seerching records, obtaining title reports lincluding foreclosure reporis).
aurvayars’ reports. and appraisal tees, and titie insurance, to the extent parmitted by applicable law. Grantor aiso will pay any court Costs,
in additton to alt other suma providad by law, Grantor agrees to pay attorhays' feas to Lendsr in connection with closing, amending or
moditying tha losn. In addition, if this Mortgage is subject 10 Section 5-18-10, Code of Alabama 1976, as amended. sny sttorneys’ toes
provided for in this Mortgage shall not exceed 15% of the unpeid debt after detauit and referral ta an attorney wha s nol a salaned
employes of the Lendsr.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any notice af detault and any
notice of sale to Grantor, shall ba in writing, may be san! by telafacsimile {unless otharwise required by law|, and shall be elfective when
actually delivered, ar when deposited with a nationally recognized overnight courier, or, if mailad, shall be deamed effective when deposited
the Unitad States mail first class, ceartifiad or registersd mail, postage prepad, directed to tha addresses shown near the begmnig of this
Mortgage. Any party may change its sddress for notices under this Maortgage by giving formal written notice to the other parties. spaciiying
thal the purpose of the notice is to changs the party’s address. All copies of notices of loreclosure from the holdet of any han which has
pnority over this Mortgage shatt be sent to Lender’'s address. as shown near the beginning of this Mortgage. For notice purposes. Grantor
agress to keep Lender informed at alt times of Grantor's current adgress.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:
Amendments. This Martgage, together with any Related Documents, constitutes the antire understending and agreamant of the partes as
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to the matters sei forth in this Mortgags. No alteration of or amendment to this Mortgage shall be effective unless given in writing and
signed by the party or parties sought to be charged or bound by the alteration or amendmant.

Applicable Law. This Mortgage hes bsen delivered to Lender snd accepted by Lender in the State of Alsbema, Subject to the provisions
mﬂhitrnﬂun.thliHmmﬂhummﬂhv-ﬂmuu-dhmmdmﬁmmmnfthlitluufnm.

Arbitration. You agras with us that all disputes, ctaims and controversies batween us, whathar individual, joint, or claas in nature, ansng
from this Mortgage or otherwise, including without limitation contract and 1ort disputes, ahalt be arbitrated pursuant to the Aules ot the
American Arbitration Aasociation, upon request of sither party. No act to take or dispose of any Property shall constitute a waiver ot tha
arbitration agresment or be prohibited by this arbitration agreement. This includes, without limitation, obtaining injunctive relie! or 8
temporary rastraining order: invoking a power of sate under any deed of trust or mortgege. obtaining & writ of attachment of IMpPosLIon ot a
receiver: or exercising any rights relating to personsl proparty, including taking or disposing of such property with or without judic:al
procesa pursuent to Article 9 of the Uniorm Commaercial Code.  Any digputes, claims. or controversias concerning the iawfulness or
resaonablaness of any act, or exercisa of any right, concerning any Property, including any claim to reacind, refarm, or otherwiss modily
any agreamant relating to the Froperty, shall slso ba arbitrated, provided however that no arbitrator shall have the right or the power 1o
enjoin or restrain any act of any party. Judgment upon any award rendered by any arbitrstor may be entered i any cowt having
jurisdiction, Nothing in this Morigage shall preclude any party from seaking aquiteble relief trom a court of competent unsdcon.  The
statute of limitations, estoppel, walver, taches, and similer doctrines which wouid otherwise be applicabla in an action brooght by a party
shall be applicable in any arbitration proceeding, and the commencemeant of an sritration procesding shall be desmed the commancament
of an sction for these purposes. The Federsl Arbitration Act shall apply to the construction, interpretation, and enforcement of 1his

arbitration provision,

Caption Headings. Caption headings in this Mortgage are for convenience purposes anty and &ré not to be used to intarprat or define the
provisions of thia Mortgage.

Marger. There shall be no mergar of the interest or astata created by this Mortgage with any cther interast or estate in the Proparty at any
time hetd by or for the benefit of Lander in any capacity, without the written consent ot Lander.

Multiple Parties. All obligations of Grantor under this Mortgage shall be joint snd several, and gl references ta Granior shall mean sach and
svery Grantor. This means that each of the persons aigning below is respongible for all obligations in this Mortgage.

Severabliity. It a court of competent jurisdiction finds eny provision of this Mortgage to be inveikd or unenforceable as lo any parson of
circumatence, such finding shall not render that provision invalid or unanforceable as to any othar parsons of citfcumatances. | feasible.
any such offending provision shali be desmed to be modifiad to be within the limits of entorceesbility or validity. howewver, 1f the otfanding
provision cannot be so modified, it shall be stricken and all other provisians of this Mortgage in all other respects shall remain veiid ang

gnforceable,

Successars and Assigns. Subject to the limitations stated in this Mortgage on transter of Grantor’s interest, this Mortgage shaill ba binding
upon and inura to the banafit ot the parties, their successors and assigns. if ownaership of the Property becomas vested in & parson othas
tham Grantor, Lender, without notice to Grantar, may deal with Granter’'s successors with reference to this Mortgage and the Indebisdness
by way of forbssrance or extension without releasing Grantor trom the obligations ot this Morigage or liability under the Indabtedneas

Time Is of the Essence. Time ia of the essence in the performance of this Mortgage.

Waiver of Homestesd Examption. Grantor hereby releasas and waives all rights end benafits of the homastead axamaption lawa of tha State
of Alabama as to 8l Indebtedness secured by this Morigage.

Waivars and Consents. Lender shall not be dsemed 10 have waived any rights under this Mortgage (or unger the Relatad Documantst
unleas such waiver is in writing and signed by L.ender. No delay or omission on the part of Lender in axercising any right shall operate as n
waiver af such right or any other right. A waiver by any party ct a provision of this Mortgage shell not constitute a waiver af or prejudice
the party's right othearwisa to demand strict compliance with that provision orf any othar provision, No prior waivar by Lander, nor any
course of desling batween Lander and Grantor, shall constitute a waiver of any ot Lender’'s rights or any of Grantor’'s obligations as 1o any
future tranasctions. Whanaver consant by Lender s raequired in this Mortgage. the granting ot such consent by Lendar in any instance shall
not constitute continuing consent to subssgquent instances whars such consent {8 required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS
TEAMS.

CAUTION - IT IS

RTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

GRANTOR:

X {SEAL) L (BEAL)
AROBERT & CAGS } CASBAYV
This Mortgage prapared by: 1 . 199*447 1%
| Nama: L DIXON '
Address: 417 NMORTH 20TH BTREET ’
City, Btate, 2IP: mnmmouﬁp. AL 35203
11718/43 F1ED
INDIVIDUAL m“
- m “ ﬂ-m

STATE OF _ |

it i
COUNTY OF i -

| the undarsigned authority. a Notary Public in and for said county in said state. herasby certify that ROBERT 8 CASSAVOY and SUZANNE |
CASSAVOY, whose names are signed to the foregoing instrument, and who are known 10 me, scknowledged before me on this day that, baing
informad of tha contents of said Mortpage, they execyted rjkmu voluntarity on the day thg same bears date.

.j f . 19/

Given under my hend and officiel sesl this

My commission sxpires

NOTE TO PROBATE JUDGE

This Mortgags securas open-end or revolving indebtednaoss whth rusidential real proparty or interests: thersfore. under Section 40-22-2{1h,
Cods of Alabams 1975, as amanded, tha mortgage filing privilege tax on this Mortgaga should not excesed $.15 tor each $10G (or fraction
tharsof) of the credit Bmit of L providad for harsin, which s the maximum principal indebtednass to be secured by thn
Mortgage at any one tima,

Reglons Bank




