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State of Alabama
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LOAN NO. 1180840 MORTGAGE 011-4396135-734
THIS MORTGAGE (“Security Instrument”) is given on November 2, 1998

The Grantorls  CHRISTOPHER B. MORROW , AN UNMARRIED MAN

("Borrower”). This Securlty Instrument is given 10
01d Kent Mortgage Company

. which is

organized and existing under the laws of The State of Michigan . and

whose addreas Is 4420 44th Street, Suite B, Grand Rapids, MI 49512
("Lender"). Borrower owes Lender the principal sum of

Ninety Three Thousand One Hundred and no/100
Dollars (U.S. $ 93,100.00 ).

This debt I8 evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which
provides for mcmtlﬁ% payments, with the full debt, i not paid earller, due and payable on

December 1. 2028 . This Security Instrument secures lo Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and al! renewals, extenstons and modffications of the Note, (b) the
payment of alt other sums, with interest, advanced under paragraph 7 to protect the security of this

[
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LOAN NO. 1180840

Securlty Instrumant; and (c} the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to the
Lender and Lender's successors and assigns, with power of sale, the following described property located
In Shelby County, Alabama:

THE PROPERTY DESCRIBED ON EXHIBIT "A"™ ATTACHED HERETO AND
INCORPORATED HEREIN BY THIS REFERENCE.

which has the address of 177 CAMBRIAN WAY,

B1RMINGHAM [Strewt, City),
Alabama 35242 [Zp Code) ("Property Address”);

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever,

together with all the improvements now or hereafter erected on the property, and all easements,
appurtenances and fixtures now or hereafter a part of the property. All replacements and additions shali
also be covered by this Security Instrument. All of the foregoirg is referred to in this Security Instrument as
the "Pro .
EOIEI);S!NEH COVENANTS that Borrower Is lawfully seized of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
ancumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject 10 any encumbrances of record.

THIS SECURITY | STHUMEKIT combines uniform covenants for national use and non-unfform

covenants with limited variations by jurisdiction to constitute a uniform security instrument covering ree

property.
Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of,
and Interest on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in aach
monthly payment, together with the principal and interest as set f in the Note and any late charges, a
sum for (a} taxes and special assessments levied or to be levied against the Property, (b} leasehold
payments or ground rents on the Property, and {c) premiums for Ingurance required under paragraph 4. In
any year In which the Lender must pay a mortgage insurance premium to the Secretary of Housing and
Urban Devel ("Sacretary”), or In any year in which such premium would have been required i
Lender still the Security instrument, each monthly payment shall also inciude either: (1) a sum for the
annua! mortgage insurance premium to be paid by Lender to the Secretary, or (lg:cmontrﬂy charge instead
of a mortgage insurance premium if this Securlty Instrument is heid by the retary, in & reasonable
amount to be determinad by the Secratary. Except for the monthly charge by the Secretary, these tems

are called "Escrow ltams" and the sums pald to Lender are called "Escrow Funds.” .
FHA Case No. 011-4396135-734 o
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LOAN NO. 1180840

Lender may, at any time, collect and hold amounts for Escrow ltems in an aggregate amount not 1o
axceed the maximum amount that may be required for Borrowar's ascrow account under the Real Estate
Settlement Procedures Act of 1974, 12 U.5.C. Section 2601 et seq. and implementing regulations, 24 CFR
Part 3500, as they may be amended from time to time ("RESPA7), except that the cushion or reserve

ad by RESPA for unanticipated disbursements or disbursements before the Borrower's payments
aro avaitable in the account may not be based on amounts due for the mortgage Insurance presmium.

If the amounts held by Lender for Escrow Iterns exceed the amounts permitted to be held by RESPA,
Lander shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held
by Lender at any time are not sufficient to pay the Escrow items when due, Lender may notify the Borrower
and require Borrower 1o make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument.
It Botrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited with
the balance remaining for all instaliment tems (a), (b). and (c) and any mortgage insurance premium
instaliment that Lender has not becoma obligated to pay to the Secretary, and Lender shall promptly
refund any excess funds to Borrower. Immediately prior to a foreclosure sale of the Property of its
acquisition by Lender, Borrower’s account shall be credited with any balance remalning for alt instalimesms
for tems {a)}, (b}, and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applled by Lender as
follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly

charge by the Secretary instead of the monthly mortgage insurance premium;

Second. to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and

other hazard insurance premiums, as required;

Third, to interast due under the Note,

Fouyrth, to amortization of the principal of the Note; and

Fifth. to late charges due under the Note. |

4. Fire, Flood and Other Haxard Insurance. Borrower shall insure all Improvements on the Property,
whether now in existence or subsequently erected, against any hazards, casualties, and contingencies,
including fire, for which Lender requires Insurance. This insurance shall be mairtained in the amounts and
for the perioda that Lender requires. Borrower shall also insure all improvements on the Property, whether
now In existence or subsequently erected, against loss by floods to the extent required by the Secretary. Al
Insurance shall be carrled with companies approved by Lender. The Insurance policies and any renewals
Ehan!!i be held by Lender and shalt include loss payabie clauses in favor of, and in a form acceptable to,

ender.

In the even of loss, Borrower shall give Lender immediate noticeé by mall. Lender may make proof of
ioss f not made promptly by Borrower. Each Insurance company concermed s hereby authorized and
directed to make payment for such loss directly to Lender, instead of to Borrower and to Lender jointly. Al
or any part of the Insurance proceeds may be applied by Lender, at lts option, either {a) to the reduction of
the indebtedness under the Nate and this Security Instrument, first to any delinquent amounts applied In
the order In paragraph 3, and then to prepayment of principal, or (b} to the restoration or repalr of the
damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due
date of the monthly payments which are referred to in paragraph 2, or change the amount of such
payments. Any excess Insurance procesds over an amount required to pay ait outstanding indebtedness
under the Note and this Securlty Instrument shall be paid to the entity legally entitied thereto.

In the event of foreciosure of this Security instrument or other transfer of title to the Property that
extinguishes the indebtedness, all right, title and Interest of Borrower In and to insurance policies in force

shaill pass 10 the purchaser.

FHACase No. 011-4396135-734 T
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LOAN NO. 1180840

5. Uc ncy, Preservation, Maintenance and Protection of the Property; Borrower’'s Loan
Appiication; Leassholds. Borrower shali occupy, establish, and use the Property as Borrowet's principal
residence within sbdy days after the exacution of this Security nstrument (or within sixty days of a later sale
or transfer of the Property) and shall continue to occupy the Property as Borrower's principal residence for
at least one year after the date of occupancy, unless Londer determines that requirement will cause undue
hardship for Borrower, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall notify Lender of any extenuating circumstances. Borrower shall not commit waste or
destroy, damage of substantially change the Property or allow the Property to deteriorate, reasonable wear
and tear excepted. Lender may Inspect the Property i the Property is vacant or abandonad or the loan is in
defauit. Lander may take reasonable action to protect and preserve such vacant of abandoned Froperty.
Borrawer shall aiso be in default if Barrower, during the loan apptication process, gave materially false or
inaccurate Informatlon or statements to Lender (or faled to provide Lender with any material information) in
connection with the loan evidenced by the Note, including, but nct limited to, representations conceming
Bomrowet's occupancy of the Property as a principal residence. If this Security instrument is on a lsasehoid,
Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property. the
lsasehold and fee title shall not ba merged unless Lender agrees to the merger in writing.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in place
of condemnation, are heteby assigned and shail be paid to Lender to the extern of the full amount of the
Indebtedness that remains unpaid under the Note and this Security Instrument. Lender shall apply such
proceeds to the raduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts appiled in the order provided In paragraph 3, and then to prepayment of principal. Any
appiication of the proceeda to tha principal shall hot extend or postpone the due date of the monthly
payments, which are referred to In paragraph 2, of change the amount of such payments. Any excess
proceeds over an amount reqtired to pay all outstanding indebtedness under the Note and this Security
Instrurment shall be paid to the entity legally entitied thereto.

7. Charges to Borrower and Protection of Lender's Rights In the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included In paragraph 2. Borrower
shall pay these obligations on time directly to the entity which Is owed the payment. If failure to pay would
adv y affect Lender’s interest in the Proparty, upon Lender's request Borrower shall promptly furnish to
Lender receipts evidencing these paymeants.

If Borrower falls to make these payments or the payments required by paragraph 2, or falis to perform
any other covenants and agreemeris contained in this Securlty Instrument, or there is a lagal proceeding
that may significantly affect Lender's rights in the Property fsuch as a proceeding in bankruptcy, for
condemnation of to enforce laws or reguiations), then Lender may do and pay whatever is necessary to
protect the value of the Property and Lender's rights in the Property, Including payment of taxas, hazard
Insurance and othar items mentloned In paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower
and be secured by this Security instrument. These amounts shall bear Interest from the date of
disbursement, at the Note rate, and at the option of Lender, shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the llen in a manner acceptable
to Lender: (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender's opinion cperate 1o prevent the enforcemert of the llen; or (¢} secures
trom tha holder of the llen an aglznmant satisfactory 1o Lender subordinating the lien to this Security
instrument. If Lender determines any part of the Property s subject to a lien which may attain priority
over this Security Instrument, Lender may give Sorrower a notice identifying the lien. Borrower shall satisty
the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

FHA Case No. (011-4396135-734
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LOAN NO. 1180840

8. Fess. Lander may collect feas and charges authorized by the Secretary.

9. Grounds for Acoelerstion of Debt.
{a) Default. Lender may, except as limited by regulations issued by the Secretary, in the case of
payment defauits, raquira Immediate payment in full of ail sums sa-cured by this Security Instrumeint

(i) Borrower defaults by falling to pay In full any monthly payment required by this Security

Instrument prior to or on the due date of the naxt monthly payment, or

(I} Borrower defaults by falling, for a period of thity days, to perform any other obligations

contalned in this Security instrument.
(b) Sals Wihout Credit Approval. Lender shall, if permitted by applicable law (including Section
341(d) of the Garn-St. Germaln Depository Institutions Act of 1882, 12 U.8.C. 1701]-3(d)) and with
the prior approval of the Secretary, require immediate payment in full of all sums secured by this
Security Instrument if:

(i) All or part of the Property, or a beneaficial interest n a trust owning all or part of the Property, Is

s0id or uthomtsa transiferraed (other than by devise or descent), and

(IH The Property is not occupled by the purchaser or grantee as his or her principal residence, or

the purchaser or grantee does so occupy the Progcrry but his or her credit has not been

approved in accordance with the requirements of the

¢) No Walver. If circumstances occur that would permit Landar to require Immediate payment in

full, but Lender does not require such payments, Lender does not walve its rights with respect to
S uent avents.
{d) Regulations of HUD Secretary, In many circumstances regulations issued by the Secretary will
limit Lender's rights, in the case of payment defaults, to require Immaediate payment in full and
foreciose § not pald. This Security Instrument does not authorize acceleration or foreclosure i not
permittad by reﬂtiatlonu of the Secretary.
(e) Mortgage Not Insured. Borrower agrees that if this Security Instrumem and the Note are not
detannlnad to be eligible for insurance under tha National Housing Act within 80 days from the date
hereof, Lender may, at ts option, require immediate payment in full of all sums secured by this
Security Instrument. A written statemert of any authorized agent of the Secretary datad subsequent
to 80 clays from the date hereof, declining to insura this Security Instrument and the Note, shall be
deemed conclusive proof of such insligibllity. Notwithstanding the foregoing, this option may not be
exercised by Lender when the unavailability of Insurance is solely due 1o Lender's fallure to remit a
mortgage insurance pramium to the Secretary.

10. Reinstatememt. Borrower has a right to be reinstated ¥ Lender has required immediate payment in
full because of Borrower's failure to pay an amount due under the Note or this Security Instrumert. This
right applies even after foreclosure proceedings are instituted. To reinstate the Security [nstrument,
Borrower shall tender in a lump sum all amounts required to bring Borrower's account current inciuding, to
the extent thay are obligations of Borrower under thls Security instrument, foreclosure costs and
reasonable and customary attnmazs fees and expenses properly associated with the foreciosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures
shall remain in effect as # Lender had not required immediate payment in full. However, Lander is not
required to permit reinstaterment if: () Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years Immediately preceding the commencement of a current
foreclosure proceeding, (ii) reinstatement will preciude toreciosure on differert grounds in the future, or (lil)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

FHACase No. (011-4396135-734 -,
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LOAN NO. 1180840

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time of
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to any successor in Interest of Bormower shell not operate to release the llabillty of the nal Borrower of
Borrower's successor In interest. Lender shall not be required to commence proceedings against any
successor in Interest or refuse to extend time for payment or otherwise modify amortization of the sums
sacured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors In interest. Any forbsarance by Lender in exercising any right or remedy shall not be a waiver of
or preciude the exerclse of any right or remedy.

12. Successors and Assigns Bound: Joint and Several Liability; Co-Signers. Tha covenants and
agreements of this Securlty Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 9(b}. Borrower's covenants and agreemants shall be |oint
and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a} Is
co-signing this urity instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c} agrees that Lender and any other Borrower may agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without that Borrower's consent,

13. Notices. Any notice to Borrower provided for in this Security Instrument shail be given by
delivering it or by malling It by first class mall unless applicable law requires use of another method. The
notice shall be directed 1o the Property Address or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by first class mall to Lender's address stated hereln or any
address Lender dasignates by notice to Borrower. Any notice provided for in this Security Instrument shall
be deemed to have been given to Borrower or Lender when glven as provided in this paragraph.

14. Governing Law; bility. This Security instrument ghall be governed by Federai law and the
law of the jurisdiction in which the Pr is located. In tha event that any provision or clause of this
Security Instrument or the Note conflicts applicable law, such conflict shall not affect other provisions
of this Security Instrument or the Note which can be given effect without the conflicting provision. To this
and the provisions of this Security instrument and the Note are declared to be severabie.

15. Borrower’'s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

16. Hazardous Substances. Borrowaer shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or In the Property. Borrower shall not do, nor allow anyone
else 1o do, anything affecting the Property that is In violation of any Environmental Law. The preceding two
sentences shail not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Efumtapnm that are generally recognized to be appropriate to normal residential uses and to malntenance

roperty.

Borrower shall promptly give Lendar written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or reguiatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. |t Borrower learns,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substances affecting the Property is necessary, Borrower shall promptly take all necessary
remediail actlons in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances™ are those substances defined as toxic or
hazardous substances by Environmertal Law and the foliowing substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatiie sofvents, materials
containing asbestos or formaldehyde, and radioactive materials. As used In this paragraph 16,
‘Environmental Law* means federal laws and laws of the jurisdiction where the Property is located that
relate to heaith, safety or environmental protection.

,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignmemt of Rents., Borrower unconditionatly assigns and tran to Lender all the rents and
revenues of the P ., Borrower authorizes Lender or Lender’'s agents to collect the rents and revenues
and hereby directs sach tenant of the Property to pay the rents to Lender or Lender's agents. However,
prior to Lender's notice to Borrower of Borrower's breach of any covenant or agreement in the Security
Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additionat security only.

if Lender gives notlce of breach to Borrower: (a) all rents recelved by Borrower shall be heid by
Borrower as trustee for benefit of Lender only, to be appiled to the sums secured by the Sacurity
Instrument; (b} Lender shall be entitied to collect and recelve all of the rents of the Property. and (c) each
tenan of the Property shall pay all rents due and unpald to Lender or Lender’s agent on Lender’s written
demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act
that would prevent Lender from exercising Its rights under this paragraph 17.

Lender shail not be required 1o enter upon, take control of or maintain the Property before or after
ghving notice of breach to Bormower. However, Lender or a judicially appointed receiver may do so at any
time there is a breach. Any application of rents shall not cure or walve any detauit or invalidate any other
right or remedy of Lender. This assignment of rents of the Property shail terminate when the debt secured
by the Security instrumant is paid in full.

18. Foreclosirs Procedure. If Lender requires Immediate payment in full under paragraph ¥,
Lendesr may Invoke the power of saie and any other remedies permitted by appiicable law. Lender
shall be entitied to collect sll expenses Incurmed In pursuing the remedies provided in this parsgraph
18, Inciuding, biat not limited to, reasonable attorneys’ fees and costs of title svidence.

if Lender Invokes the power of sals, Lander shall give a copy of a notice 10 Borrower In the
manner provided in paragraph 13. Lander shall publish the notice of sale once a week for three
consecutive wesks in a newspaper published in Shelby
County, Alabama, and thersupon shall sell the Property to the highest bidder at public auction at the
front door of the County Courthouss of this County. Lender shail deliver 1o the purchaser Lander's
deed conveying the Property. Lender or s designee may purchass the Property at any sale.
Borrower covenants and agrees that the proceeds of the sale shall ba applisd in the foliowing order:
(a) to all expenses of the sale, Including, but not limited to, reasonable attorneys’ fees; (b) to all
'"T:H“T'd by this Security Instrument; and (c) any excess to the person or persons legaily
ont to

H the Lender's interest in this Security instrument Is heid by the Secretary and the
requires Immediate payment In full under Paragraph 9, the Secretary may invoke the nonjudicial
power Of sale provided in the SIgu Family Mortgage Forsclasure Act of 1994 (Act”) (12 U.8.C. 3751
ot 80g.) by reguesting s ure commissioner designated under the Act to commence
foreciosure and to sell the Property as provided In the Act. Nothing in the preceding sentence shall
dugﬂ:: the Secretary of any rights otherwise available to a Lender under this Paragraph 18 or
ap bie law.

19. Releass. Upon payment of all sums secured by this Security Instrument, Lender shall reiease this
Security Instrument without charge to Borrower. Borrower shall pay any recordation costs.

20. Walvers. Borrower waives all rights of homestead exemption In the Property and relinquishes all
rights of curtesy and dower in the Property.

21. Riders to thias Sscurity Instrument. |f one or moras riders are axecuted by Borrower and recordad
together with this Sec Instrument, the covenants of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a
part of this Security Instrument. [Check applicable box(es}].

Condominium Rider E Growing Equity Rider Other {specity],
Planned Unit Development Rider Graduated Payment Rider
FHACassNo. 01]1-4396135-734 3
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LOAN NO. 1180840

BY SIGNING BELOW, Bommower accepts and agrees to the terms contained in this Security Instrument
and In any rider(s) executed by Borrower and recorded with It.

Withesses:
Lt ; 3 r __' _::__'_ ".:__'1-......:—-_ . (s ! I)

CHRISTOPHER B. MORROW Barrower

(Seal)

-Borrowes

{Seal) (Seal)

-Borrower -Botrower

(Seal) (Seal)

-Borrorwer -BorTowet

(Seal) (Seal)

-Borrower -Borrower

STATE OF ALABAMA, JEFFERSON County s8:

Onthis 2ND dayof ﬂDVEMBER, 1998 N ANNE R. STRICKLAND
.aNataryPubllchandformidcnuntyandinsaldstate.herebycenﬂytrm

CHRISTOPHER B. MORROMW

* , whose name(s) 1S
sighed to the ng conveyance, and who is  known to me, acknowledged before me that,
being informad of the contents of the conveyance, he/she axecuted the same voluntarily and as his/her

act on the day the same bears date.

Given under my hand and seal of office this zﬂnﬁm NQVE 1998’] N
L Bl

My Commission Expires: .
’ Notary Pubile ANNE R. SPRICKLAND

s/11/01 '
This Instrument was prepared by Melanie Burk

FHA Casa No. (011-4396135-734
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EXHIBIT " A"

THAT CERTAIN PROPERTY DESCRIBED AS FOLLOWS:

Lot 177, according to tha Survey of Cambrian Mood Condominium, as recorded in Map Book
6, page 62, in the Probate Office of Shelby County, Alabama, and alsc as sstablished
by Declaration of Condominium, By -Laws and Amendments thereto as recorded in Misc. Book
12, page 87 in the Probate Office of Shelby County, Alabama, and amended by Misc. Book
13, page 2, Misc. Book 13, page 4 and Miac. Book 14, page 344 in said Probate Office,

together with an undivided interest 3in the commen elamsnts as set forth in said
Declaration. Situated in Shalby County, Alabama.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is made this 2 n d dayof November, 1998 |, andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the *Borrower”) to secure
BorrowarsNoteto 01d Kent Mortgage Compan.y

(the "Lender”) of the same date and covering the Property described in the Security instrument and located
at:

177 CAMBRIAN WAY BIRMINGHAM, AL 35247
[Property Address]

The Property Includes a unit in, together with an undivided Interest in the common elements of, a
condominium project known as:

CAMBRIAN WOOD CONDOMINIUM
[Name of Condominium Project]

(the "Condominium Project”). if the owners assoclation or other entity which acts for the Condominium
Project {the "Owners Association™) holds titie to property for the benefit or uss of its members or
shareholders, the P aiso includes Borower's interest in the Owners Assoctation and the uses,
proceaeds and benegfits of Borrower's interast.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made In the Security
instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligstions. Borrower shall perform all of Borrower's obligations under the
Condominium Project’'s Constituent Documents. The “Constltusnt Documents” are the: (i) Declaration or any
other document which creates the Condominium Project; (if) by-laws; {iil) code of regulations; and (v} other
equivalent documents. Borrower shall promptly pay, when due, ali dues and assessments imposed
pursiuant to the Constituent Docurments.

B. Hazard Insurance. So long as the Owners Association maintalns, with a generally accepted
insurance carrier, a "master” or "blanket® policy on the Condominium Project which s satisfactory to Lender
and which provides insurance coverage in the amounts, for the periods, and against the hazards Lender
requires, including fire and hazards included within the term “axtanded ¢ " then:

(I Lender waives the provigion in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium instaliments for hazard insurance on the Property; and

(I} Borrower's obligation under Uniform Covenant 5 to maintain hazard Insurance coverage on the
E;ngyeny I8 deemed satisfied to the extent that the required coverage is provided by the Owners Association

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

in the evant of a distribution of hazard Insurance proceeds in lieu of restoration or repair following a ioss
to the Property, whether to the unit or to common elements, any proceeds payabie to Borrower are hereby
assigned and shall be paid to Lender for application to the sums secured by the Security Instrument, with
any excess pald to Borrower,

C. Public Liablity Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a pubiic liability insurance policy acceptable in form, amount, and extent

of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct of conseguential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property, whether
of the unit or of the common slements, or for any conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
instrument as provided In Uniform Covenant 10.
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’ E. Lender's Prior Consent. Borrower shall not, axcept after notice 1o Lender and with Lender’s prior
. written consant, either partition or subdivide the Property or consent to:
(i} the abandonment or termination of the ominium Project, except for abandonmaent or
termination required by law in the case of substantial destruction by fire or other casualty or inthe case of a
taking by condemnation or eminent domain;
(i) any amendment to any provision of the Constituent Documents if the provigion Is for the

benefit of Lender, _
(ilf) termination of profeasional management and assumption of setf-managemant of the Owners

Assoclatlon; or
! (Ng’:ny action which would have the effect of rendering the public liability insurance coverage
i maintained by the Owners Association unacceptable to Lender.

| F. Remadies. |f Borrower does nat pay condominium dues and assessments when due, then Lender

may pay them. Any amounts disbursed by Lender under this paragraph F shali become additional debit of
Borrower securad by the Security Instrument. Unless Borrower and Lender agree 10 other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be

payable, with interest, upon notice from Lender to Borrower requesting payment.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.
’ o fas T (Seal)

CHRISTOPHER 8. MORROW “Bormowes

) (Seal)
-Bovrower

(Sea)
-Bomower

(Seal)

Borrower
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