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2 UERICAN GENERAL FINANCE, INC. -
| A SUbsihiary of American Generl Corporation

| STATE OF ALABAMA
| JEFFERSON COUNTY
MORTGAGE
NOVEMBER 09, 1998
THIS INDENTURE made on , Delween
MICHAEL T COX AND WIFE WENDY COX _
(hersinafier, whether one or more, refermed to as "Morigagor®), and American General Finance, Inc., (nereinafter referred o as
Morigagee”). MICHAEL T WONEBRETY FE WENDY COX

WHEREAS, the said ____ )
(is) (are) justly indebted o Morigages as evidenced by & note of even dale herewith in the principal amount of

SR Y UT-Y-S B | S S PO PP LY S logether with interest and ather
silowable charges is payable in monthly instaliments, the las! of which installments shall be due and payable on
NOVEMBER—1 62004 , (The "Loan™).

NOW THEREFORE, the undersigned Morigagor {whether one or mars) in consideration of the premises and to sacure the
payment of the Loan and complience with all the stipulations herein contained, does hereby grant, bargan, sell and convey
unto Mortgagee, its successors and assigns, the foliowing deecribed real esiate, situated in ____ SHELBY
County, Alabama, to wit:

LO? 89, ACCORDING TO THE SURVEY OF WEATHERLY, GLEN ABBEY, SECTOR 12, AS RECORDED
IN MAP BOOK 1B, BAGE 128 IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA;
BEING SITUATED IN SHELBY COUNTY, ALABAMA.
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Together with all rights, privieges, tenements and appurtenances thereunio belonging or in any wise apperaining,
including, but not limiled to, heating, air-conditioning, lightirg, plumbing and all other fixtures apperianing to saxl redl eatate, &l
of which shall be desmed realty and conveysd by this morigage (sald rea! estate and fixtures being hereinafier sometimos
referred 1o as the "Propeny”).

TO HAVE AND TO HOLD the Propernty, and svery part thereof, unto Morigagee, its successors and assigna forever, and
Morigagor covenants with Morigagee that Morigagor is lawfully seizad in fee simple of the Properly and has a good nght to
morigage and convey the same; thet the property is free of all encumbrances, axcept! the lian of curent ad valorem taxes, the
hereinafier described first morigage, and such other encumbrances, # any, as are expreesly set oul above; and Morigagor will
wamant and forever defend the litle to the same unto Morigagee, its successors and assigns, agains! the lawful ciaims of af
persons whomasoever,

To secure the Loan further, Morigagor agrees: (a) lo pay ail laxes, assessmentis or other liens taking prioftty over this
morngage, imposed legally upon the Property, and should defauit be made in the payment of any pan thereof, Mongagee, at s
option, may pay the same; and (o) 1o keep the Property continuously insured in such manner and in such companies as may
be satistactory to Morgagee, for the full insurable value thereol, with ioss, if any, payabie (o Morigagee, as fta nterest may
appear. If Morigagor fails to keep the Property 80 insured, Morigages may, at ita option, 30 insure the Froperty for Morgagee’s
own benefit, the procesds from such insurance, i collected, shall be credited on the Loan, leas the cost of collecting same, or,
at the slection of Marigages, may be used in repairing or reconstructing the property. All amounts so expanded by Morigagee
for insurance or for tha payment of taxes, sssessments or any other prior liens shall bacome an additional debt dus and al
once payable to Mongages, without demand upon or notice of any person, shall ba secured by the lian of this morigage, and
shall bear interest from date of payment by Morigagee, and at the slection of Morigagee, and without notice to Any person,
Morigagee may declara the Loan due and payable, and this morigage may be foreciosad as harenafter provided.

Mongagor agrees o take good care of the Property, not to commit or parmit any waste thereon, {o keep the same repaired,
and at all times to maintain the same in as good condition as the same now is, reasonable wear and tear excepted.

Notwithstanding any other provision of this morngags or the note or notes evidencing the Dabt, the Debt shall become
immediately due and payabis at the option of the Morigagee, upon the cpnveyance of the Real Eslate, or any part thereof or
any interest therein.

Morigagor agress that no delay or failure of Morigagee (o exercise any option 1o deciare the matunty of any deb! secured
hereby shall bs deemad a walver of lta right to exercise such option or deciare such forfeiture, sither as to any pan or presant
default: and it is further agreed that no terms or conditicns contained in this mongage can be waved, altered of changed
excep! in writing, signed by Mongagor and by an executive officer of Marigages.

Aftar any default hereunder, Morigagee shall, upon bill filed or ofher pmpur {egal procesdings being commenced for ihe
toreclosure of this Mortgage, be entitied, as a matter of right, to the appointment by any competent court or tnbunal, without
nolica 1o any party, of a receiver of the rents, issuss and profits of tha Propenty, with power to lease and control the Propaerty,
and with such other powers as may be desmed necessary.
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UPON CONDITION HOWEVER, thal i Mortgagor pays the Loan and any renewals or axtensions thereof, and all cther
. indebtedness securad hereby, and reimburses Mongagee for any amount i may have expencad in payment of taxes and
| insurance or other hens, and interest thareon, and shall do ali other acls herein agreed to be done, this conveyance shall be
Aull and void: but should default be made in the payment of any sum expended by Mortgagee under the autharity of any of the
provisions hereof, or should the Loan, or any renawals or exiensions thereof, or any par thereof, or any interest thereon,
remain unpaid at maturity, by acceleration or otherwise, or should the interest of Morigagee in the Property bascome
endangered Dy reason of the enforcement of any pnor lien or encumbrance thereon {inctuding but not limited to foreclosure or
other enforcement of the first mongage described below) so as to endanger the Loan, af shoukl any law, either federal or state,
be passed imposing of authorizing the imposition of any specific tax upon this morigage of the Loan, or pemiting of
suthorizing the deduction of any such tax from the principal or interest of the Loan, or by vitue of which any tax or
asssssment upon the Property shall be chargsable against the owner of this morgage, then, in any one of said events, all
indebtedness hereby secured, or such portion therec! as may not al sail date have been paid, with interest thareon, shall at
once bacome due and payable at the option of the Mongagee, and this morigage may be foreciosed as now provided by law,
and Mongagee shail be authorized to lake posseasion of the Property, and after giving twenty-one days. notice by publication
once a week for three consecutive weeks of the time, place and terms of sale, in some newspaper putiished in the county
wherein the Property is located, 10 sell the same in front of the Courthouse door of such County, at public outcry, to the highest
bidder tor cash, and apply the procaeds of saki sale: first, to the expense of advertising, selling and conveying, including such
attomey's fee as may be permitied under the terms of the note evidencing the Loan; second, to the payment of any amounts
that may have been axpended, or that may then be necessary to expend, in paying inaurance, taxes and other encumbrances.
with interest therean; third, to the payment n full of the Loan and eamed interest theraon, whaether or not the same shall have
fully matured at the date of said sale, but no interest shall be collected beyond the day of sale and any uneamed interest shall
he retumed to Morigagor: and fourth, the balance, # any. to be tumed over 10 Morigagor.
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Mortgagor further agrees that Mongagee, its successars or assigns, may bid at any sale had under the terms of this
morngage and purchase the Property, i the highest bidder therefor: and the Purchaser at any such sale shall be under no
obligation to see 1o the proper application of the purchase money.

]'_n'_-.s-:'-

In the event of a sale hereunder, Mongages, or the ownar of the debt and this mottgage, or the auctioneer, shall execute la
the purchaser for and In the name of Morigagor a gaod and sufficient deed {0 the Property.

Morgagor agrees not lo violate, nof aliow the violation of any federal or slate (or subdivision thereof) environmental, health
or aatety law regulabon or ordinance, affecting said real propery. Any such violation shall be deemed a default and Mongagor
agrees to indemnify, defenid and holkd Morigagee harmiess against any and all damages directly or indirectly caused by such
viclation, including but not limited to cleanup cosls, aftomey fees and costs, and that sakd claims, damages and costs shall be
deamed additional sums dus under the Mortgage indebtedness set forth in the Note executed in conjunction herewtth.

Plural or singular words used herein 1o designate the undersigned shall be construed 10 refer to the maker or makers of this
moHrgage, whether one of More persona; all covenants and agreements herein made by the undersigned shall bind the hers,
personal represeniatives and assigns of the undersigned; and every option, right and privilege herem reserved or secured 10
Morigagee shall inure to the benafit of ita successors and 888igNS.

This morigage is junior and subordinate to that certain mortgage harstotore exeacuted o

GREAT EASTERN FINANCIAL SERVICES, INC, AND ASSIGNED TO GE CAPITOL MTG SERVICES, INC

dated 1/28/97 _recorded in Velume 1997 . page 9732 i the
Probate Office of SHELBY County, Alabama.

It is specifically agreed that in the event default shall be made in the payment of principal, inlerest or any other sums
payable under the terms and provisions of said prior mortgage, the Morigagee herein shall have the nght, without nolice to
anyone, but shall not be obligated, o make good such default by paying whatever amounts may be due under the temms of
said prior morigage so as 1o put the same in good standing, and any and all payments sa made, logether with inlerest thereon
from the date of payment, shall be added 10 the indebtedneas sacured by this morigage, and the same, with interest thareon,
shall be immediately due and payabie, at the option of Mortgagee, and this morgage subject o foreciosure in all raspecls as
provided by law and by the provisions hereot.

Mortgagor waives ail rights of homastead exemption in the property and relinquishes all nghts of courtesy and dower m this
property.

Each of the undersigned hereby acknowledges receipt of a completed dupiicate copy of this morigage.

|
IN WITNESS WHEREOF, each of the undersigned has hareunto set his or her hand and seal on the day and year first
above written.

CAUTION - IT IS IMPORTANT THAT YOU THOROUGHLY
READ THIS CONTRACT BEFORE YOU SIGN IT.

WITNESS . %
/. /Q  (SEAY)

9 & 603

[SEAL)

STATE OF ALABAMA ) 11146 &
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| the undersigned authority, & Notary Pubhic in and for said County in said State, hereby certify that
whose name(s) (is) (are) signed to the toregoing conveyance, anyd whoe{ia) (are) known 10 me, acknowledged befors me on this
day that, being informed of tha contents of the conveyance, (he) {(she) (they) executed the same voluntarniy on the day the
same bears daie.

Given under my hand and official seal, this 9TH day ot

BER . 1998

ra

Nota ubihe
{AFFIX SEAL)

APFIL 14, 2008

e —— e e S e e

My Commiasion expires

This instrument was prepared Dy: - g o -..'"/.' vl LA
MORTGAGE

. -" 1
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