Peoples Bank

& Trust Company
MORTGAGE

STATE OF ALABAMA
COUNTY OF SHELBY :
WHERFAS, _PHILLIP WAYNE DAVIS DBA WAYNE DAVIS CONSTRUCTION CO.. .. . -

a married man

——— ' F —_— -

is/are justly indebted to THE PEOPLES BANK AND TRUST COMPANY, as Mortgagee, whose address is 310 Broad Street, P. O. Box
799, Selma, Alabama 36701, in the sum of _ONE HUNDRED TEN THOUSAND AND 00/100-==z—--—z--c=oommoor-
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‘ Dollars (3 110,000.00%%%*%% ) 35 evidenced by a promissory note
or notes of even date herewith, payable to the order of the Mortgagee according to the terms of said note ar notes {or as evidenced
by such other obligations as may be set forth herein).

NOTICE: IF THIS BOX IS CHECKED, THIS MORTGAGE SECURES A NOTE THAT CONTAINS A PROVISION ALLOWING FOR
CHANGES IN THE INTEREST RATE. INCREASES IN THE INTEREST RATE MAY RESULT IN HIGHER PAYMENTS, A LARGER FINAL
PAYMENT, OR AN ADJUSTMENT OF THE MATURITY DATE. DECREASES IN THE INTEREST RATE MAY RESULT IN LOWER PAYMENTS, A
SMALLER FINAL PAYMENT OR AN ADJUSTMENT OF THE MATURITY DATE. DEFERRAL OF INTEREST OBLIGATIONS UNDER THE NOTE
MAY CAUSE THIS MORTGAGE TO SECURE SUMS OF PRINCIPAL AND INTEREST IN EXCESS OF THE QRIGINAL PRINCIPAL AMOUNT

OF THE NOTE.

NOW, THEREFORE, THE PREMISES CONSIDERED, and in order to secure {(a) the payment of the debt as evidenced by the
aforesaid note or notes and any renewals or extensions thereof or any other obligations described herein, (b} the interest payable
thereon, (¢) all future advances of debts described herein, and alt other debts which the Murtgagur may owe or hereafter make and
contract with Mortgagee during the life of this Mortgage, ghe a gregate amount of such items described in (a) through (c} above 1s
sometirnes referred to in this Mortgage collectively as the ebt"g and the compliance with all the stipulations hereinarter contained,

the undersigned, PHILLIP WAYNE DAVIS DBA WAYNE DAVIS CONSTRUCTION CO.

as Mortgagor, whether one or more, does hereby grant, bargain, sell and convey unto said Mortgagee, its successors and assigns,
the following described real estate situated in SHELBY County, Alabama, to-wit:

PARCEL Il

A tract of land situated in the SW Y of the NE % of Section 3, Township 24 N, Range 12
East, more particularly described as follows: Commence at the Northeast corner of a jot
heretofore sold to W. F. Fullman and the West right of way line of East Melton Street and
run north along said right of way line for 250 feet to the point of beginning; thence |
continue along the last stated course for 129.16 fect to a point; thence turn 82 degrecs 53
minutes to the lefl in a Westerly direction for 145.36 feet to a point; thence turn 97
degrees 07 minutes to the left in a Southerly direction for 150.58 feetto a point; thence
turn 91 degrees 21 minutes 10 seconds to the left and run in an Easterly direction for
144.28 feet 1o the point of beginning.

PARCEL IlI:
Lot 11, in Block 1, Map of Southmont in the Town of Montevallo, Alabama, according to

the map as recorded in Map Book 4, Page 40, in the Probate Office of Shelby County,
Alabama. Situated in Shelby County, Alabama,

THIS IS A PURCHASE MONEY FIRST MORTGAGE.

THE ABOVE DESCRIBED REAL ESTATE DOES NOT CONSTITUTE THE
HOMESTEAD OF MORTGAGOR, NOR THAT OF HIS SPOUSE, NEITHER IS

IT CONTIGUOUS THERETO. faei # 199844525
This Instrument was prepared by: 23

Mitchell A. Spears, Attorney at Law 11;10;'1995':;?%;[,
=0 AK CER .
P.0. Box 119 03 =75 couTy JUDGE 0F PROBAIE

Montevallo AL 35115 a4 CRH 181.00
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. and malicious m (with standard extended coverage endorsement) and any other hazards MmmmMnm the s
now or shall in the future become located in a designated *flooc * area pursuant to the Flood Disaster Act, the Mortgagor shal fiood

insurance and shall comply with the Natlonal Flood Insurance Program. The loss, if any, on all insura herein shafl be payable to the
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on the
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6. Al paymuuﬂaﬂmmncudlndupemmncumdhyhdungagu,asprovidedforherﬁn,sluilbeadchtdm Mortgagor to
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10. shall permit the nrMog?agee's representatives to examine and inspect the Property at any reasonable time. Mortgagee shal
make mmnd:rg!gmttughewwml afy such inspection.

11. shali not sell or transfer the Property, nor deliver possession 1o other parties under any contract of sale or 1 future
sale of the P B¢ , without mm&mw«.nhmmmmmmm herein is personal
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13. if default shall be made in the of the mnedheeby,ﬂht}npﬂmmedinydﬂutmmcmdiﬁuﬁdﬂishm?geml
the Mo shall abandon the , the Morigagee shall be entitied to enter upon, take mmnageﬂnmmmledﬁtmnt
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LiabHity of 1980, as amended (42 USC Section 9601, et seq) and that no such Hazardous nces have been released on the Property. To the best
knowledge of there are no Hazardous Substances of u nd storage tanks (whether in use or not) stored or located on the
Property and no t‘\ePropertylscmuninatedbymyHm ncﬂm'lgaguhunutrecehed hmn:nygmnmtﬂlgmcr
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the Property be sold In sepa : |
WITNESS the signature of Mortgagor this 6th dayof ___ November ,19 98 .

PHILLIP HA:SE DAVIS Dg
WAYNE DAVIS CONSTRUCTION CO.

STATE OF ALABAMA
SHELBY COUNTY

PHILLIP WAYNE DAVIS DBA

I,mwm:wmmandforubd@umy,inmdsme,herebycmifytrnt

WAYNE DAVIS CONSTRUCTION CO. + -
whose name(s) 18 signed to the foregoing Morigage, and who is known to me, acknowledged before me on this day that,

being informed of the contents of the within Mortgage, he sxecuted the same voluntarily on the day the same bears date.

GIVEN UNDER MY HAND AND OFFICIAL SEAL this 6th  dayof _ NOVEMBER L1998

(SEAL)




NON-OWNER OCCUPANCY RIDER

THIS NON-OWNER OCCUPANCY RIDER is made this ___6TH day of NOVEMBER, 1998
. ,lndisiEGrpnmdinmm;hallbedmmdmamdmdmpplmtmc
Mortgage, Deed of Trust or Security Deed ("Security [nstrument”) of the same date given by the undersigned

("Borrower™) to secure Borrower’s Note to _ BANK & TRUST QCMPANY, CRGANIZFD AND
EXISTING UNCER THE IAWS OF THE STATE QF ALABAMA, P O BOX 240 MOINTEVALLO, AL
35115 ("Lender") of the same date, and covering the Property described in the

Security Instrument and located at:
110 MELTCN ST & 163 DOSTER CR, MINTEVALIO, AL 35115

[Property Address)

In modification of &nd notwithstanding the provisions of Paragraph 6 of the Security Instrument, Borrower
represents that (s)he does not intend to occupy the property described in the Security Instrument as a principal
residence.

BY SIGNING BELOW, Borrower agrees to the representations contained in this Non-Owner Occupancy Rider.
PHILLIP mggﬁz DAVIS D/B/A WAYNE DAVIS

{SEAL)

{SEAL})

Bankers Systema, Inc., 5¢. Cloud, MN {1-800-397-2341) Form NOO-R 1/77/93 ipege [ of T
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