COUNTY OF __ SHFLBY

e = == — =

The
Peoples Bank

MORTGAGE

STATE OF ALABAMA

WHEREAS, _L.C.W., Inc.

is/are justly indebted to THE PEOPLES BANK AND TRUST COMPANY, as Mortgagee, whose address is 310 Broad Street, £ O. Box

799, Seima, Alabama 36701, in the sum of _Fifty Six Thousand and 00/100-
e e e e o s e T Aollars (§ 56, 000, QORRRARAN o evidenced by promissory

- -l Sl T — —all = o -

note
urnntﬁnfwendluhcewlﬂ\,mpﬂbﬂmﬁdﬁm@wmadﬁgthdﬁdem{wu ed
by such other obligations as may be set forth herein).

j NOTICE: I THIS BOX IS CHECKED, THIS MORTGACGE SECURES A NOTE THAT CONTAINS A PROVISION ALLOWING FOR
CHANGES IN THE INTEREST RATE. INCREASES IN THE INTEREST RATE MAY RESULT IN HIGHMER PAYMENTS, A LARGER FINAL
PAYMENT, OR AN OF THE MATURITY DATE. DECREASES IN THE INTEREST RATE MAY RESULT INMH&MNNGTEIS,A

SMALLER FINAL mﬁw SR AN ADIUSTMENT OF THE MATURITY DATE. DEFERRAL OF INTEREST OBLIGATIONS UNOER THE
MAY CAUSE THIS MORTGAGE TOAS?CURE SUMS OF PRINCIPAL AND INTEREST IN EXCESS OF THE ORIGINAL PRINCIPAL AMOUNT

OF THE NOTE.

and extensions thereof other
thereon, (€ llfumreldwnusofdebuduaibtdhﬂdn.andaﬂmm the rray owe of heresfter make and

the undersigned, L-C-“._I_ Inc.

as Mortgagor, whether one or more, does hereby grant, bargain, selt and convey unto said Mortgagee, its successors and assigns,
the following described real estate situated in Shelby County, Alsbama, to-wit:

Part of Lot 19, according to the Original Plan of the Town of Montevallo, described as
follows: Commence at the SE corner of Lot 19, according to the Original Plan of the
Town of Montevallo and run Northeasterly 2 feet to the point of beginning; thence
continue along last described course 26 feet; thence left 90 degrees and run
Northwesterly 148 feet; thence left 90 degrees and run Southwesterly 28 feet; thence left
90 degrees and run Southeasterly 48 feet; thence left 90 degrees and run Northeasterly 2
feet; thence right 90 degrees and run Southeasterly 100 fect to the point of beginning.
Situated in Shelby County, Alabama.

THIS IS A PURCHASE MONEY FIRST MORTGAGE.

Inst # 1993—44522

This Instrument was prepared by:

11/10519968-4452¢2

Mitchell A. Spears, Attorney at Law 09:50 AM CERTIFIED
SHELDY COUNTY RRGE OF PRDBATE

004 CRY 100.00

P.0. Box 119
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withllmlnem.oImd;ﬁghumdpmﬁu,wmﬁmu,mammﬂlwﬁmgmmgmmhmandaloﬂm
and essernents and afl rights, title MWNWWHM T:Ih and Improvements, :q'lter and
fixtures now of hareafter attached or appe tnuldruimaluf%m mndmumdmuﬂcmmwmm-ﬂ
Al of which real and personal property are referred 10 in this Mortgage as the *Property”

TO HAVE AND TO HOLD the ssid Propesty unto the its successors and

prnide m“"'mm"“"”‘ o o i ] somey st 1o mg;';e,mm sk warrant and e i Property to
F to same 1o wiarrant a
forever against :hh'li;::l demands of 3l persons.

Debt, the hereby assigns and pledges to the the following:
{l}ﬂlmﬁ,muﬂﬂ,hum,uﬂmdﬂn%hﬁnmnﬁmﬁﬁh&um nrtenanc?esmwa" or herealter
crﬂteﬂ,mmlngtouumrtgagm,mhrgnﬂuhhrtgagorhmtindehunhereun&er,ﬂnrightmm:ndmtahsuchrents,p . issues and

&]ﬂﬂmﬁ,m@ﬂ%ﬂuﬁm&hmaﬂarmdersunm?hmncmdﬂnm&mmeedk%:rMGHngﬂuﬂm , OF ¥y

part thereof, undér the power of eminent , of for any damage (whether by such taking or otherwise) to the Property, or any part , O 0
any rights mﬂﬁu,m:ﬂpa}nmnuforﬂnmhnulgn ufﬂwﬁopeﬁy,warrymﬂﬂrrﬂ,hﬂmdﬂuumﬁeuﬁhwdmm
dan;;h The is hereby authorized on behalf of, and in the name of, the Mortgagor to execute and defiver valid acquittances for, and appeal from,
any or awards

The parties further covenant and agree as follows:
1. shall assess said Property for taxation and pay when due all taxes, liens, judgments or assessments assessed against said Property.

2. wuwmeimmumwem&gmhmaﬁﬂmwmm continuously insured against loss by fire, vandahsm,
and malicious (with standard extended coverage endorsement) and any other hazards for which requires insurance. if the is
now or shall in the future become located in a designated “flood prone” area pursuant to the Flood Disaster Act, the Mortgagor shall obtain fiood

insurance and shali comply with the National Flood Insurance Program. The loss, if any, on all insurance E}kies Im:ﬁred herein shall be payable to the
Mortgagee as its interest may appear. This insurance shall be maintained 7 an amount at least equal to the full insu value of the improvernents located
on the _The Insurance companies providing the insurance shall be with such companies as may be satisfactory to the M-urtgaaee.
All insurance policies and renewals shall be ac::guble to Mr::»rtgI and shail inchude a standard mortgage clause. Mortgagor shall pay the
remiums on said policies as the same shall become due said policies shall be delivered to Mort . Al such policies shall provide that they may not
v ok ghve promt notce n i ““'Tr".,“mﬁ«’” days i witen ol o L e gk prompy b Morgagor T
rompt ein to : may make [ & not prom of. Th
of such mﬁamehlbepaidtu wh lsherebygnntedfuilpowertusetﬂundcnmpm‘ﬁedaimmﬂerd? to endone in
the name of Mora any check or draft the eeds of arfy such insurance, and to demand, receive and give receipt for all sums becoming
due thersunder. insurance proceeds, if collected, credited on the Debt secured by this Mo less costs of collection, or may be used in
repairing or reconstructing the improvements on the P  at Mortgagee's election, No creaiting of insurance proceeds to the secured Debt
and no apphication of the insurance proceeds to repalfing or rec ng improvements on the Property shals extend or postpone the due date of any
installment 'ﬁ:nenu of the Debt hereby secured or reduce the amount of such instaliments.
the Mortgagor falts 1o keep the Property insured as specified above, the gee may, but shall not be obiigated to, insure the property tor its
tull insurance vaiue {of for such lesser amount as the Mortgagee may wish) against such risks of Yoss, for its own benefit.

3. Mortgagor shalt care for the Property and all improvements thereon and not commit waste, nor remove, or damage timbes, tronerals or
mmvemtnts located on the Property. Mortgagor will keep the Property repaired and maintain the same in as good condition as it now is, reasonabie wear

tear excepted.

4. i Mortgagor defaults in any of the s of Paragraphs 1, 2, urihtreof,thenhlmtgageemay{butshall not be obligated to) pay such taxes,
IieMndgm&nts, or assessments, obtain and pay for such insurance, of advance such attorneys fees, axpenses and costs, and Mortgagor agrees o
im late% ol arounts 50 advanced.

5. of this Mortgage or the Mortgagor's title to any of the Property is questioned in any manner of # part of such Property is not

described herein, Mortgagee may Investigate and take such action as Hnnrégﬁee considers necessary or desirable for the protection of Morigagee's
interest, inchuding the employment of an attomey or other expert assistance, 2 ortgagor agrees to immediately reimburse Martgages for ary costs
incurred by M as 3 result of such investigation or action taken.

6. Al payments and alt sums advanced and expenses incurred by Mortgagee, as provided for herein, shall be 2 debt due by Mortgagor to
Mort m'm from the ﬂa;:e due, bear interest at the rate provided for in the note o notes secured by this Mortgage, (or # more than one rate 15

f highest rate).

7. may at any time, without notice, release a of the Property described herein, grant extersions o deferments of time of of
the Debt secu ,nr?panﬂm,urrelemfmm Hiability any one or more parties who are or may become Tlable for the payment of said Deb,

the this lien or the personal liability of the Mortgagor or any other party liable or who may becorme liable for the Debt secured by

8. The faillure or ufMortgageetnuatiumupﬁ-nnnrﬂectionmtutzkﬂny action under any term or covenant herein expressed shall not
be deemad a waiver of the to exefcise such option or election or to take such action at any time, No terms or conditions of this Mortgage can be
waived, altered nrclw\qedencegtﬁwﬁerud in writing signed by Mortgagee.

%, who is obligated to pay the Debt here secured will pay and discharge said Debt and any renewals of extensions therecf, and ail
Other dehum;z owing to Mortgagee during the life of this Mortgage, together with interest thereon, promptly, time being of the essence of

this Mm%:ge
10, shall permit the M or agee's representatives to examine and inspect the Property at any reasonable time. Mortgagee shall
make efforts to gmmmnoﬁu any such inspection.

11. ﬂulnﬁsﬂmmﬂmmﬂquperty,nnrdeliverposuﬁinntnntherpaniﬁundefanycnnm&salenrmmu:yafumﬂ
sabe of the P sc ,wltlmtllﬂ!wﬂttmcunsenlnfunhdm'tgagee‘It’ufurﬂmunderstuodmatthimmmechamhHrin'tspﬂsonal
to the Mortgagor in con with the Mortgagor's use of the ,andmtkmmntﬂmeh!ortgaguslmuldgrantitswrittenappmalfnrauh,the

Mortg may modify the interest rate to be charged hereunder to such legal rate as it may deem appropriate, and may charge a réasonable transier of

2. Mortgagor will pay or reimbiirse M furailexpenses,imhndingaﬁum’fmforﬂmprepanﬁonandrﬁurdingﬂmhMatgagemdwd'n
other expenses as may be required by the incnnnecmnwithuuchﬂnuthemmdhnmwhi:hﬂmmh“ndmhwngagembmd.
M Mabupnylﬁwdmm,chargﬁandupemes,immngmnmqs’ _incured by the said Mortgagee by reason of any proceedings in
Court, of otherwise, necessary to enforce the covenants and reements made herein.

13. K default shall be made in the of the securedhereby,nrinthepeﬂnmumeuhnydthetmnrmﬂitio:udmishm?gemi
the shali abandon the ,HuMoﬂgagumllbeenﬁuedtnenterupm.uupomsioanmgeuu and collect the rent,
income and profits from the Property, with or without the appointment of a receiver (to which appointment M or hereby consents), and
Mun%m?ﬂnmeummmwwm#ewldimym gee. Any rents, income and cofiected by
prior this less the costs of collecting the same, including any real of property management cormmissions and attomeys
(ncurred, shall be credited fl tutdumesnudebyhinrtgﬁe and the interest I|¥'terec:.n, then to interest due on the Debt hereby sacured, and the
remainges, i arry, shall be applled toward the { of the principal sum of the Debt hereby secured.

14. 2 May be otherwise byﬂedkagmnminwﬁu and signed by the . the provisions of this P shall apply.
Mort covenants, warrants and represen thmmum%d%w,m has never been used nor ufehlirnpertyge
used while this remains In effect to generate, manufacture, refine, transport, treat, store, d or dispose of any hazardous of toXK
substance (hereinafter refermed to as "Hazardous Substances”) as defined under 33' applicable local, state or law, ordinance, rule of lation,
indudin%mu lenitation, the definition of “Hazardous Substances’, as defined ing cmm Environmental Resporse, C and
Liabllity d1930,u|mended[42U5C50ction?ﬁm,etseq}andﬂutnanthmrdom nces have been released on the Property. To the best

of there are no Hazardous Substances or u nd unh(vduﬁnrhmenrnutn}ogﬁentbrﬁorwurhcﬂedunh
Property and no :ﬁeProputyhcmtlmlmtedbylnyHuardmn nCes. has not received efrmnirquovenmnuhf\cr
or private party with to such contamination. Mortgagor further covenants not to use or suffer the use of the in ary manner ather than in full
compliance al feders), state or local environmental jaws and regulations the discharge and/or storage of solid, liquid or gaseous
waste, of other Hazardous Substances into the emvironment. The shall promptly notify . orally and in writing, as soon 25 it knows of or
mﬂngmuwmmmﬁmmmﬁdﬂmt ish: ttmtened;alemundu?mputyf?;f‘m"d rt:hresnuuuﬂa

a or cunredz aragra . Mortgagor agrees to indemnify Mortgagee and against afl loss, damage,
Habdl mdupuu;mm mﬂms,knposlﬁnmofm nd, assessments, attorneys’ faes which Mortgagee may sustain
of the tlnluegolngmpmentﬁuuaﬂmmnﬂeundmrthemntmhhnuﬂtmﬂmwmmammmhmuﬁmﬁi

- d 1 mEeTum
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of on the Property, reqardiess of the source thereof. In the event of a violation of the covenants and warmanties contained in this Paragraph, Mortgagee may,
at Its sole discretion, elther declare a default under the terms of this Mortgage or require Mortgagor to take such actions as may be necessary to correct such
violation and rectify all adverse consequences of such violation. Mortgagee, or its authorized agents, ' but shall not be obligated to, enter upon the
Property to make such | ons and tests as Mnrt? ee may consider appropriate to determine that the Property is In compliance with the covenants
contalned in this Paragraph. Any such inspections or tests made b{ Morigagee shall not be construed to create any responsibility or liability on the part of
Mn::’rlga to Mortgagor or any other party. This indemnification shail survive repayment of the Debt or any other obligation of Mortgagor described herein
and satisfa

ction of this Mortgage of record.
15. tach covenant and %rument herein contained shall inure to the benefit of and bind the respective heirs, executors, administrators, SLICCesSon

- and amgns of Mortgagee and Mort %

; 16. To the extent permitted gy , Mortgagor waives and releases any and all rights and remedies Mortgagor may now have or acquire in the future
. to homestead or other pro exemptions in the Property.

- 17. The provisions of this Mortgage and any note or niotes or other obligations secured hereby are severable, and the invalidity or unenforceability of
~ any provision of this Mortgage or of any such note or notes shall not affect the validity and enforceability of the other provisions of this Mortgage or of such
note or obllgation. The remedies provided to Mortgagee herein are cumulative with the 7 hts and remedies of Mortgagee at law and in equity, and such
| rdightsnbﬂdhremediﬁ may be exercised ccncurrent?y of consecutively. This Mortgage shall also be considered a secunty agreement as to any Property
. desc erein.

' 18. The term "Mortgagor” shall denote the singular andfor plural, the masculine and/or feminine, and natural persons, corporations, associations,
' partnerships of other entities, whenever the context so requires or admits. If more than one party is named as Mortgager, the obligation of each hereunder
© shall be deemed to be joint and several,

’

NOW, if Mortgagor shall pay the Debt and keep and perform ali of the agreements and conditions of this instrument, including without fimitation the
payment of all future advances, extensions, new loans, and all other indebtedness of the Mortgagor to the Mortgagee, then this instrument shall become nuil
" and void, and the Mortgagee shall release or satlsfy this Mortgage. Mortgagor shall pay any recordation costs incurred to record such release or satisfaction.

But if: (i) the Mortgaqor fails to pay when due the Debt hereby secured or otherwise is in default under the terms of any notes or other agreements
| pertaining to the Debt hereby secured; of (i) shoukd Mnrtgag;:rr fail o perform any of the agreements herein contained; or (i) should Mortgagor become
" insolvent, become a debtor i any voluntary or involuntary bankruptcy or receivership proceedings; or (v} any warranty or representation made herein is
| breached or proves false in any material respect; then upon the happening of any one or more of saig events, ﬂ);e whale of the Debt hereby secured, or any
| portion or part thereof which may at said date not have been paid, with interest thereon, shall at ance become due and payable and this nﬁ:r subject
© to foreclosure at the option of Morigagee, notice of the exercise of such gption beinghhereby expressly waived by Mortgagor, and Mortgagee shak have the
" nght to sell the mortgaged Property before the Courthouse door of the County (or the division thereof) where said Property, or any substantial part of said
- Property is located, at public outcry for cash, after first g‘wing notice of the time, place and terms of such sale by pubiication once a week for three
consecutive weeks priot 1o said sale in some newspaper published in said County; and upon the pagment of the purchase price, Mnrt?agee of the auctioneef
at said sale is authorized to execute to the purchaser for and in the name of Mortgagor a good and sufficient deed to the Property sold. The Mortgagor shall
apply the proceeds of said sale or sales under this Mortgage as follows: First, to the expenses of advertising, selling and conveying, including a reasonable
attorneys' fee (including attorneys' fees incurred by Mortgagee in cannection with any proceeding seeking to enjoin the foreciosure of this Mortgage of
otherwise challenging the right of Mortgagee to foreclose this Mortgage): second, to the payment of any amounts that may have been expended or that
rna{ then be necessary to expend in paying insurance, taxes, assessments, and other liens and mortgages, and in making repairs, with interest thereon; third,
to the payment of the Debt hereby secured and interest thereon in such order as Mortgagee may etect, whether such debts shall or shall not have tully
matured at the date of said sale: and fourth, the balance, if any, to be paid to Mortgagor r any party or parties entitled thereto. At the foreclosure sale, the
Property may be sold by Mortgagee as a whole or in separate tracts o in any other manner as Mortgagee may elect. Mortgagor waives any requirement Lhat
the Property be sold in separate tracis.

WITNESS the signature of Mortgagor this 6th dayof = _November

By:
Its: President

»
STATE OF ALABAMA
COUNTY

|, the undersigned, a Notary Public In and for said County, in said State, hereby certify that I e
whose name(s) _ signed to the foregoing Mortgage, and who known to me, acknowledged before me on this day that,
being informed of the contents of the withinMortgage, . _executed the same voluntarily on the day the same bears date.

GIVEN UNDER MY HAND AND OFFICIAL SEALthis __ _ dayof - - 19
(SEAL)

Natary Public ) T

My Commission Expires.




STATE OF ALABAMA
SHELBY COUNTY

I, the undersigned authority a Notary Public in and for said County, in said State,
hereby certify that William H. Grady whose name as President
of L.C.W., Inc. , & corporation, is signed to the foregoing
conveyance, and who is known to me, acknowledged before me on this day that, being
informed of the contents of the conveyance, he/she, as such officer and with full
authority, executed the same voluntarily for and as the act of said corporation.

Given under my hand and official seal, this the 6th day of November :

19 98
L A

Notary Public
My Commission Expires: 4//_3 / z o2/

gnst- & 1998-445E8

11/10/1998- 443528
03250 AM CERTIFIED
SELEY COUNTY JUBGE OF PROBATE
w m m-m




