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This instrument waa prepared by: JANE LOLLAR

TPTE OF ALABAMA SEND TAX NOTICE TO: SouthTrust Mortgage Corporation
| Greanhill Construction, Inc. 110 Office Park Drive
GUNTY OF JEFFERSON 212 Riverchase Trail Birmingham, Alabama 35253

|

Birmingham, AL 36244

INSTRUCTION LOAN MORTGAGE DEED
D SECURITY AGREEMENT

| THIS INDENTURE mads and enterad into thiaj% of W , 19 43 , by and

m‘ wesn GREENHILL CONSTRUCTION, INC., A CORPORATION

Emtin of the First Part, hersinafter referrad to as Mortgagor, and SouthTrust Mortgage Corporation, of Birmingham,

efferson County, Alabama, a Delaware Corporation, Party of the Second Part, hereinafter referred to as Mortgages.

WITNESSETH:

hé principsl sum of ONE PIFTY-ONE THOUBAND AND NO/100 ---—— ($161,000.00 .
r lso much aa may from tims to time be disbursed harsunder, as svidenced by & note bearing sven dats herawith, payable to
nﬁ_d Mortgagee: with interest theteon, on demand or as otharwiss provided tharain; and

! WHEREAS, the Mortgagor has agreed to grant this Morigage to the Mortgagae in order to sscure such sum, or 3o much
oteaf as may from time to time ba disbursed, including FUTURE ADVANCES to be advanced from time to time, and any
xilunuiunn or renawals tharsof, and all other indebtednass of the Mortgagor to the Mortgages, absolute or contingant, whether
ow owing or hereafter contracted.

| NOW, THEREFORE, the undersigned, in consideration of the indebtedness above mentioned, and to secure the prompt
ayment of same with intarest thereon, and all other indebtedness of the Mortgagor to the Mortgages, whethar now axisting or
eteafter incurred, and alt extensions and renswais hersot or of sny indabtedness of the Mortgagor to the Mortgagea, and further
o sscura tha performance of the covenants, conditions and agresments hereinafter set forth, have bargained and sold, and do
ereby bargain, sell, alien, grant and convey unto the Mortgagee, its successors and assigns the following described raal astate,

yilg and being in SHELBY County, Alabama, to wit:
| Lots 418, 419, 447, 450, to the Survey of Forest Parks, 4th Sector, Phase 11, as recorded
| in Map Book 24, Page 98, in the Office of Shelby County, Alabama,

THE PROCEEDS OF THIS LOAN HAVE BEEN APPLIED ON THE PURCHASE PRICE OF THE PROPERTY
DESCRIBED HEREIN, CONVEYED TO MORTGAGORS SIMULTANEOUSLY HEREWITH.

TOGETHER WITH ail building matarials, squipment, fixtures and fittings of every kind or character now owned or hareafter acquired
y the Mortgagor for the purposa of or used or useful in connection with the improvements located or to be located on the
arsinabove described real estate, whether such materials, equipment, fixtures and fittings are actually located on or adjacent

o said real astats or not, and whether in storage or otherwise, wheresosver the same may be located. The personal property
arein conveyed and mortgaged shall include, without iimitation, all lumber and lumber products, bricks, building stones and

uilding blocks, sand and cement, rocfing material, paint, doors, windows, hardware, nails, wires and wiring, plumbing and
lumbing fixtures, heating aquipment and appliances, electrical and gas equipment and appliances, pipes and piping, ornamantal

nd dacorative fixtures, and In general all building material and equipment of every kind and character uvsed or useful in connection

ith said improvements.

TOGETHER WiTH ali rents, issues and profits thereof and the rights, privileges and appurtenances thereunto belonging or
n anywiss appertaining, including all gas, sisctric, steam, hot air and other heating, lighting and cooking apparatus, angines,
ollars, motors, bathitubs, sinks, water closets, basins, pipes, faucets and other plumbing fixtures which are, or shali be, attached

WHEREAS, the said G CONSTRUGTION, INC., A CORPORATION has become justly indebted to the mortgagee iy
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0 said building of which shall be desmad realty as betwesn the parties hereto and all parsons claiming by, through or under them,
nd conveysd by this mortgage as a part of the security for said indebtednass.

! Al of the foregoing is sometimeas hareinattar for convenience called the “Premigses”,

; TO HAVE AND TO HOLD the Premises, and overy part hareof, unto the Mortgagee, its successors and sssigns, forever.
ndi tha Mortgagor convenants with the Mortgages that the Mortgagor 18 Iswiully seized in fee simple of the Premises and

as [a good right to seil and convey the same as aforasaid: that the Premises are fres and clear of all liens and ancumbrances
ndithe Mortgaegor will warrant and forever defend the title to the same unto the Mortgagese, its suUCCe330rs and assigns, against

he lawful claims of all psrsons whomsosver.

; This mortgage Is mads and accepted on the underatanding that the following covenants, conditions and agresmants shall
loniinue in effect so long as any portion of the indabtedness heraby sacured remains unpaid, to-wit:

- 1. THIS IS A FUTURE ADVANCE MORTGAGE, arid the indebtedness shall be advanced by Mortgagee 10 Mortgagor in
5 nni:rdnnca wlith a coratruction loan agresement of evan date herewith, the terms of which agreament are made a part of this
orntgage. This mortgage shall also secure any and all other indebtadnass now or hereafter owing from the Mortgagor to the

niltgnnu.
| 2. At Mort 's option, Mortgagor will pay a "late charge™ not exceading four per centum (4%) of any instaliment
hen paid mors than fioan (10) duays # the due date thereof to cover tha extra axpense involved in handiing delinquent
ayments, but such 'meharno"-hlﬂnuth-plwhbwtdlﬂﬂpmmdlnf -nvuhm-dutuuthfvﬂuinﬁtht-dnm
srpby, uniess such proceeds sre sufficient to discharge the entire indebtedness and all proper costs and expenses gacured thersby.

3. For the banefit of the Mortgages, the buildings on said Premises shall be constantly insured against loss by fire
and other hazards, casusities and contingenciss, sxtended coverags, and other such coverage, in such manner and in auch
ompanios and for such amounts as may be required by the Morgages, with 1oss, if any, payable to Mortgagee, as ite intarest
ay appear, and the Mortgagor dosa haraby transfer, assign, set over and daliver 10 the Mortgagee the fire and other insuranca
roliciss covering said property, and it is further agresd that all of the security for gaid indebtedness shall pass to, and become
the property of, the purchasar at any foraclosure saie hareunder, without the necessity of notice, sale, deed or other proceedings
n consummation of auch forsclosure, and if the Mortgagor fails to kesp said property insurad as above spacifiad then the
ortgeges may, at its option, insure said property for its insurable value, against loss by fire and other hazards, casualties
nd contingencies, for its cwn banafit, and any amount which may be expendsd for premiums on such insurance policies shall ba
gaqured by the llen of this mortgage and bear intarsst from the date of payment by the Mortgagee: it baing understood and agreed
Jetween the parties hereto that any sum, Or Sums, of money recsivad for any damage by tire or other casuality to any building, or
huildings, herein conveyad may be retained by the then hoider of the indebtedness secured by this morigage and applied toward
sayment of such indebtesdnass, aither in whole or in part. or, at the option of the holder of said dabt, same may be paid over to
a ttustee, to be namead by the Morigages, it suUCCeSSOrs OF assigns, 10 be applied in payment for any rapair or replacemaent of such
building, or buildings, or for any other purpose or ohject satisfactory to said Mortgagee, without atfecting the lien of this mortgage

or the full smount hereby securad.

- 4. Tha Premises and the improvements thareon shiall be kapt in good condition and no waste committed or permitted
hereon, natural wear and tear axcepted, and all taxes snd asssasments or other charges, which may be loviad upon Or accrus
agiinst the Premises, as wall as all other sums which may be of becoms lisns or charges against the same, shall be paid and
digcharged by the undarsignad promptiy as and whan 80 (svied or asaessed and shalt not be psrmitted to become dalinguent of

a ltake priority over the lien of this mortgage.

5. Any cleim of lisn which may be filad under the provisions of the Statutes of Alabama, relating to the liens of
échanics or matarialmen, shall be promptly paid and discharged by the undersigned and shall not be psrmitted to take prionty

svier the lien of this mortgage.

6. That any and all lagsl requirements, of any governmental agency wharsin the Pramises sre located, shall be fully
ompliad with by the Mortgagor.

7. Should default be made in tha payment of any insurance prémium, taxes, assessmants or other liens, or any othes sum,
xs herein provided, tha Mortgages of assigns shall be suthorized to pay same and the sum, or sums, so paid shall be and becoma 3
nart of tha indabtadness securad by the mortgage, of the Mortgagee or assigns may take possession of the Pramises, collact the
ents due or to bacome dus theraon and apply same in paymant of such delinquent taxes, assessmants Or other lisns or, upon
application made to any court ot competant jurisdiction, be entitled as a matter of right to the appointment of a receiver of
hs rents, issues and profits to be darived therefrom and with power to lsase and control the Premisas for the benefit of the
ortgages or, st its option, the Mortgagee may declare the whoie of said indebtedness due and payable at once and the mortgage
ay be forsclosed as harsinaftar provided, but no delay or fmilure of the Mortgagee to exercisa this right or any other option

arein shall be deamad » waiver of such right,

8. Ths Mortgagor agrees 10 pay raasonable attorneys’ fess and expenses incurred by the Mortgages in applying for a
gceiver, in protecting its interest in any litigation invoiving this real estate, in presenting claim undar any administration
ar other procesding wheare proof of claims is required by law to be filed, or in foreclosing this mortgage by suit in any court
At competent jurisdiction, such fess and expanses to bs a part of the debt hereby secured.

a. it is further agread that it the Morigagor shall {ail to pay or cause to be paid in whole, or any portion, of the
srincipal sum, or any instaiiment of interest thereon, and any extensions of renewals thareof, or any other sum, tha payment of
hich is hersby sscured, a8 thay Or any of them maturs, sither by lapse of time or otharwise, in accordance with the agresments
and covenants herein contained, of shoutd default be mada in the payment of any mechanic’s lien, materialmen's lien, insurance
nramiums, taxes or asseasmants now, of which may hereafter be, levied against, or which may become a lien on said property, of
should defsult ba made in any of the covenants, conditions and agresements herein containad or in tha construction loan agreement
of mvan date herawith, then and in that event the whole of said principal sum, with interest therson, and all other sums secured
sraby shall, at the option of the then holder of said indebtednass, be and hacome immediately due and payable, and the holdear of
he dabt sscured shall have tha right to enter upon and take possession of ssid property and sell after or without taking such
sogsession of the same at public outcry, in whala or in parcals, in front of the Court House door of the county wharein said
sroperty is located, to the highest bidder for cash, aeither in parson or by auctioneer, aftar first giving notice of the time,
rlace and terms of such sale by publication once & wesk for three successive weeks in some newspaper published in said county,
and, upon the payment of the purchass money shall execute to the purchaser at said sale a deed to the property 20 purchased,
ne proceeds of such sale ghall be appliad (1) to the expanses ncurred in making the aale, including a reasonable attormney's
ae for such services as may be necassary, in the collection of said indebtedness or the foreclosure of the morngegs; (2) to
he payment of whatsver sum, of sums, the Mortgages may have paid out or becoms liable to pay, in carrying out the provisions
nf this age, together with interast tharson; (3) to the paymant and satisfaction of said principal indebtadnass and interes!
therson to the dey of sele and the balance, if any shall be paid over to the Mortgagor, or assigns. Or said Mortgage may be
oraclosed as now provided by law in case of past dus mortgages, in which svent a reasonable attorney’s fee ahail, among other
»xpenses and costs, be allowed and paid out of the proceeds of the sale of sdid property. In any event, the purchases uridar any
oreciosure sale, as provided herein, sghall be under no obligation to se8 to the proper application of the purchase money
«nd the Mortgages or tha than holcer of the indebtedness hersby secured may bacome the purchaser as said sale and the
suctionear making the sale is harsby authorized and empowerad to exacute a deed in the name and on behalf of the Mortgagor
o such purchaser, and the certificate of the holder of such indebtedness, appointing said auctioneer to make such sale,
ihall ba prima facie svidanca of his authority in the pramisaes. Mortgagae shall also have all rights and remedies of a
cured party under the Alabama Uniform Commercial Code,

10. in the svent of the enactmant of any law, Federal or State, after the date of this mortgage, deducting from the value
»f the |and for the purposes of taxation any lien therson, OF IMposing any fiability upon the Mortgages, in respect of the indebtedn
acured hareby, or changing in any way the laws now in force for the taxation of mortgages, or debts sacured by
ortgages, or the manner of collection of any such taxss, 30 as to tha affect this morigage, the whole of the principal sum
gecured by this mortgage, together with the interest due tharasan, shall, at the option of the Mortgages, without notice to any
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pn+rv, bacome immedistely due and payable.

| 11. if alt or any part of ths Premises shall ba damaged or taken through condemnation {which terms when used in thia
rtgage shall include any damage or taking by any governmental authority, and any tranafer by private sale in fisu thereof},
ithar tamporarily or permanently, the entire indebtedness secured hearaby shall at the option of the Mortgagee become immediately
and payabls. The Mort shall be sntitiad to all compensation, awards, and other payments or relief tharefor snd is
efeby authorized, at its 0 , toc commance, appear in and prosscuts, in its own or the Mortgagor's name, any action or
receadings relating to any condemnation, and to settle or compromiss any claim in connection therawith. All such compensation,
arde, damages, claims, rights of action and procesda and the right thereto ars hereby assigned by the Mortgagor to the
rtgages, who,after deducting therefrom sll its expenses, including attorney’s fees, may release any monays so raceived by it
ithout affecting the llsn of this mortgage or may apply the same in such manner as the Mortgagee shall determine to the
sduction of the sums secured hereby, and any balance of such moneys then ramaining shal be paid to the Mortgagor. The
rtgagor agrees to axacute such furthar assignments of any compensations, awards, damages, rights of action, claims and
roceeds as the Mortgagse may require.
i 12. This mortgage creates & sacurity intersat in the personal property of the Mortgagee herein described, and
hhﬂll constitute a Security Agreemant under the Alabama Uniform Commercial Code. Mortgagor covenants and agress to execute,
filq and refile such financing statements, continuation statements or other documents that Mortgagee shall require.

, 13. Provided siways that if the Mortgagor pay said note and any renawal or sxtsnsion thereof and ail other indabtedness
ured by the mortgagse Including all future advances to be made hereunder, and reimburse said Mortgagee, its successors or

IPiﬂl‘ll, for any amount it may have expended in payment of taxes, assessmenis, insurance or other liens and interast thereon

nd shail do and perform all other acts and things hersin agreed to be done this conveyance shalli be null and void; otherwise

t shafl remain in full force and effect.

Singuiar and plural words used hersin to designate the Mortgagor shall ba construed to refer to tha maker or makars
f.this mortgage, whethar one or more parsons or a corporation, and all covenants and agreements herein contained shail bind the
eirs, personal representatives, successors and assigns of the undersigned and svery option, right and privilege hersin raserved
r secured to the Mortgagse shall inure to the banefit of its successors and assigns,

IN WITNESS WHEREOF, GREENHILL CONSTRUCTION, INC., A CORPORATION,
has hersunto sst its signature by
RANDY GREENHILL, s President

whg. is duly aythorized to sign this the
Ay of ., 1998, -

ISTATE OF ALABAMA
cJ;umv OF JEFFERSON

|, the undersigned authority, a Notary Public in and for said County in said Stete, heraby certify that

, whose name signed to the foregoing conveyance, and who known to me, acknowledgec
befora me on this day that, being Iinformed of tha contents
of tha conveyancs axecuted the same voluntarily on the day the same bears date,
Given under my hand end official seai this day of , 19 !
Notary Public

ETATE OF ALABAMA
OUNTY OF

I, the undersigned suthority, a8 Notary Public in and for said County in said State, heraby certify that

, whoss name signed to the foregoing conveyance, and
mho known to me, acknowlaedged before me on this day that, being informed of the
*
contents of the conveyance executed the same voluntarily on the day the samse bears date.
Given under my hand and official seal this In Jev of 1998~ 4443 149
- i
o WCERTIFIED
ISTATE OF ALABAMA SHELDY CORMTY JUBRE OF PREDATE
063 CRY £40.00

ICOUNTY OF JEFFERSON

|, the undersigned authority, a Notary Publiic in and for said County in said State, hereby certity that
RANDY GR LL

GREENHILL CONSTRUCTION, INC.
E corporation, is signed to the foregoing conveyance, and is who is knpwn to me, acknowledge before me on this day

- e ,whose name as PRESBIDENT of

het, belng informed of the contents of the conveyance, he, as such otficer and with full suthority, executed the
ame voluntarily for and as the act of sald corporation.

Given under my hand and officisl seal this ﬂﬂj RL- 4 hf A)’ﬂt , 19 [*?g
/] 4 047

My Corenlssion Expires May 27, 2002
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