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 MORTGAGE |

THIS MORTGAGE is made this 5th  day of Novenber , 1998 | between the Grantor,
MARK ANTHONY STAPLETON AND DARLENE STAPLETON, HUSBAND AND
WIFE (herein "Borrower”),
and the Morigagee, TRAVELERS BANK & TRUST, FSB .
a federal savings bank chartered under the laws of the United States of America , whose address
is 100 COMMERCE DRIVE NEWARK DE 19713 (berein *Lender®).
WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. § 140,266 .96 \
which indebtedness is evidenced by Borrower's note dated 11/05/1998 and extensions and renewals

thereof (herein “Noke”), providing for momthly installments of principal and interest, with the balance of the
indebtedness, if not sooner paid, due and paysble on  11/10/2013;

TOSECUREtuLcderhmymmnfmemmsmdmmeNm.mmmﬁmn:m:mym
of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage: and the
performance of the covenants and agreements of Borrower herein contained, Borrower does hereby gramt and convey 1o
Lender and Lender's successors and assigns with power of sale, the following described property located in the County of
SHELBY . State of Alabama:

COMMRNCE AT THE SOUTHEAST CORNER OF THE SE 1/4 OF THE SW 1é4 SECTION

T
25 T TOWNSHIP 21 SOUTH, RANGE 3 WEST, THENCE RUN NORTH c%'HE BAST

LINE OF SAID SE 144, &w 1/4 A DISTANCE OF 900.00 FERET; THENCE TURN AN
ANGLE OF 88 DRG. 30 MIN. THE LEFT AND RUN A DISTANCE OF 165.00 FEE

TO THE POINT OF BEGINNING; THENCE CONTINUE IN THE SAME DIRECTION A
DISTANCE OF 165.00 FEBT: THENCE TURN AN ANGLE OF 88 DEG. 30 MIN. TO
THR RIGHT AND RUN A DISTANCE OF 100.00 FEET; THENCE TURN AN ANGLE OF
91 DEG. 30 MIN. TO THE RIGHT AND RUN A DISTANCE OF 165.00 FBET; THENC
TURN AN ANGLE OF 88 DRG. 30 MIN. TO THE RIGHT AND RUN A DIS ANCE OF

0 FRET TO THE POINT OF BEGINNING, SITUATED IN THE SE 1/4 OF THE
4 SECTION 22, TOWNSHIP 21 SOUTH, RANGE 3 WEBST, SHELBY COUNTY,

e

TO HAVE AND TO HOLD such property unto Lender and Lender's successors and assigns, forever, together with
ﬂlwiwmmmmmhm,mmm,ﬂghts.appummmesandm.auuf
which shall be deemed 1o be and remain 2 part of the property covered by this Morgage: and all of the foregoing,
mgetherwidluidpmpen)'{mtheluadmldmifmish!nnglgcisnnnleﬁ:hold)mhcmimﬁmmfcmdmuthe
"PI.'J[!HT]F.' d

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage.
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
cnv:mmthnanwerw:mmsmdwilldefendgemrlﬂythcﬁdemﬂanpcnyagﬂmmchimsmddcmnd&

subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principa) and Interest, Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Noie.
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2. Funds for Taxes and Insurance, Suhjecttnappﬁuhlchwuuwﬁm“miv:rbyundﬁ.ﬂnmmshﬂpaym
L:ndcrunth:daymunthlypnymsufpﬁmipalmdimrutmpayableundﬁmNme.unﬂtheﬂnteispaidinﬁnll‘n
sum (herein "Funds")eqwmnumlﬁhnfmcymlymesmm(mmmuﬁniﬂmmwmt
developm:ntassessmcnts.ifm}whichmynuinpﬁuﬁtymthisMWmdmndmwﬂwapcny. if any,
plus one-twelfth of yearly premium instaliments for hazard insurance, plus one-twelfth of yearly premium installments for
MOgAgE insurance, ifmy.ﬂllsmsomhlyﬁﬁmlwdinithﬂymd&omﬁmemﬁnrby Lender on the basis of
assessments and bilis and reasonable estimates thereof. Borrower shall not be obligated 1o make such payments of Funds
mI..cnmrtud:cﬂt:ntmamowermkﬁmhpaymmsmtheholdﬂnfapﬁmmnm:mddmdnfmifs:uch
holder is an instiutional lender. -

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or acCcounts of which are
insured or guaranteed by a Federal ot statc agency (including Lender if Lender is such an institution). Lender shall apply
tthundsmpaymidm.mmn:ms.insunm:ptmﬂmmdgmundm. Lender may not charge for so holding and
applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender pays
Borrower interest on the Funds and applicabie law permits Lender to make such a charge. Borrower and Lender may agree
inwﬁtinguthctim:uf:xmuﬁnnnf:hisMongagcthmimerestnntheFundsstlﬂlbepaidtnBomwmandunlcssmh
agreement is made or applicable law requires such interest to be paid, Lender shall not be reguired to pay Borrower any
interest or earnings on the Funds. Lender shall give to Borrower, without charge, an anoual accounting of the Funds
shnwingcmditsmddebiwmtheFundsmdthcpurpos:forwhich:achdehitmtthundsmmadc,"I“thundsm
pledged as additional security for the sums secured by this Morigage.

If the amount of the Funds beld by Lender, together with the future monthly installmems of Funds payable prior 10
thedlndﬂesnfmcs‘mm.impwmiumuﬂgmuﬂm.shaﬂclceedmcanmﬂrequiredmpaysﬂd

{axes asscssmcnts,iuurm:prenﬂumandgmndmnsthcy&llm,smh:xcmshallbe,uﬂormw'sopunn,

Upnnpaymeminﬂ:llnfallsumsecuredbylhis!ulunmc.L:nd:rMpmmﬂymﬁmdeormmmyFunds
held by Lender. lfunderpangnphlThemofﬂwPrupcrtyi'ésnldnrtthmpﬂtyisothﬁmiscmquiwdbngndﬂ,Lcnd:r
shal!apply.nuhtctthmimmediatcl)'pﬁurmm:salcnfthchnpmymitsmuisiﬁmbyL:ndcr‘anyFundshcldby
LGd:ruthcﬁmcufapplicaﬁonnsacreditagaimthemsccuredbythisMnngnge.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Nnt:mdpancnphslmszsh:ubcappliedbyundﬂﬁminpaymnfnmmpnynbkmLGdcrbyﬂurmwcr

under paragraph 2 hereof, then to interest payable on the Note, and then (o the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Llens. Borrower shall perform all of Borrower's obligauogs
urﬂtrm}'mnw:.deedofmwothﬂmﬁtyngmmnﬁmnﬁmwhichhaspﬁuﬁtyuvﬂthishinnmc,in:;luding
Borrower’s covenants to make payments when duc. mmrmmynrmmuwulmm.mmmmmt
charges, fines and impositions attributable to the Property which may attain a prionty over this Morigage, and leasehold
payments or ground rents, if any.

€ Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Propery
insured against lnasb}'ﬁr:,hlnrdsimlmdmilhinﬂnmm'utendadcmcmge"andmhmlmhmrdsuunktmy
requir:andinmchumumsandfmmhpcriodsasundﬁmnywquim.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
lhalmhappmvalshallmbeummhlywilhhcm. AHWepoli:iesandrcmwﬂsthﬂwfshaﬂbeiuafmm
acccpuhlctnLcndcrmduhlllincludeasundardnmngnscclauscin&vmufmdinnformmpmblcmLmdu. Lender
shnllhw:therightmholdﬂupoliciesmdmwﬂsthcrwf.mbj:ctmthnem:lsufmymnnmc.dﬂnfm:stnrmher
security agresment with a lien which has priority over this Mortgage.

in the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may make proof
of loss if not made prompily by Borrower.

If the Property is abandoned by Bormwcr.ﬂrifBurmw:rfailsmrcspundmL:ndcrwi:hin%dnysfmmthcdm
nmir.:eismnilndbyL:nd:rtuﬂmuwthmmgimumm:carﬁeruffetsmsctﬂ:ichimforimmcbmcﬁm. Lender is
authﬂrizedmmllectmd:pplythcimnm:proceodsmLcndcr'soptiun:ithertnrestonﬂnnurreplirufthcPmpcrtyur
to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Pianned Unit Developments.
Bormwcrshallkecptthmpcrtyingoodr:pairandshnllmoﬂmnﬂtwmurpcnﬂtimpaimmﬂrdctcﬁnuﬁﬂuufthc
Property and shall comply with the provisions of any leasc if this Mortgage is on a leasehold. If this Mortgage is on a it
in a condominium or & planned unit development, Borrower shal] perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regulations
of the condominium or planned unit development, and constitucnt documents.

7. Protection of Lander's Security. IfBomwerflilsmperformm:mvmmdmmscumimdinmis
Murtsm.mifmﬂmmmMmhMMmﬁﬂy:ﬁmM'aMminmm.m
L.mdcr.ntLender'suption,mnmmemBorrnw.nnynukcmh:ppnnmes,dishummhm. including
reasonable attorneys’ fees, and ke such action as is necessary to protect Lander's interest. 1f Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maiuﬁinmhimmincﬂactunﬁlmhtimeasthcrequimm:nlforsmhinsurmwmﬂmsinmrdnmwith
Borrower's and Lender's written agreement or applicable law.

Anymdiabumdbyknduwwmmthismnphlwithimcrmﬂmwn,utthmenm.Mbecm
additiona] indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of
payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing
mmninedin:his;munph‘!MrequimundcrmimmycmeHIMmymﬁﬂnhﬂcundﬂ.

8. Inspection. ].gndﬂmynnkcurcmscmhemdemmbiemﬁﬁupunmdimpecﬁnnsufﬂx Property.,
pmvidedthulmdershﬂlgiveﬂomwmticcpﬁmmmmh ingpection specifying reasonable cause therefor related to
Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with any
cundcmmﬂunnruﬂmnkingoftthmpm}uﬂrpmﬂwmf.mforcunvcyminﬁ:unfcondcmﬁnn,mhmby
nssignedandshaﬂhepaidmlznder,subjecttuthemmufwmnﬁmc,dwdnfmwmmﬂwmmﬁmn
lien which has priority over this Mortgage.
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16. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment of
nmdiﬁcaﬁunufmrﬁnﬁnnnfthcmwedbytﬁsh!owmwL:ndcrtumymminim::ﬁlnf
Bumwcrshﬂlnmupcmmmm,inmymmﬂ.mclhbiﬁtyufmmm‘mlmmmm‘smin
interest. Lcﬂetmﬂmumuhtdmemmﬂmwgnhmmmmﬁmmumm&l
paylmntnrmhcrwis:nndifylnmrﬁnﬁmofmcmmhymisﬂmebjmnfmmmwm
original Borrower and Borrower's successors 10 interest. Any forbearance by Lender in exercising any right or remedy
| hemnndet,uro:herwis:affordedbyapplicablcllw.Mlmbe:wﬁmnfmﬂﬂdnuuﬁuofmanhﬁghtm
- remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
MMW.MMWWMIMm.mmﬁummmmofmmBnnnw:r.
subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several.
Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mrtmc.mmandmmmuﬂumw‘siwintheﬁopenymlmﬂerundcnhctermufthisﬂnrtgnge.(b}ism
pcrsonallylilbl:nnduNm:mmdenhisan,md{c)mthulmdermdmymhﬂBormwcrhauundermly
agmmellmd,mndify.furebm.urmkemymhcrmmmadaﬁnmwithmgudm:hcmuftﬁsﬂonmemthc
Note without that Borrower's consen: and without releasing that Borrower or modifying this Morgage as to thal
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicabie law to be given in another manner, (a) any notice 1
Borrower provided for in this Morigage shall be given by delivening it or by mailing such notice by certified mal
addressed to Borrower at the U. S. Poswal address of the Property or at such other address as Borrower may designate by
mﬁcemunderaspmvidedhcrein.m:l{b)mmﬁc:mLendershaﬂbegivcnbycerﬁﬁednnilmLcndﬂ'saddress
stated herein or to such other address as Lender may designate by notice to Borrower as provided herein. Any potice
pmvidﬂlforinthisuwshﬂlbedeemedtuhavebeengivenmﬂomwrrnruuduwhmgiveninﬂrmm
designated herein,

13. Governing Law; Severability, The statc and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. Theﬁ:regdngmslnunmﬁmitumappﬁcahﬂirynﬁedenlhwmmis
Morigage. In the event that any provision or clause of this Mongage or the Note conflicts with applicable law, such
mnﬂi:ls.hallmnaffeclmhcrprmrisinnsufthishlmprlhcNmewhichcanbcgiveneffactwithomﬂleconﬂicting
pnwisiun.uﬂtuthiscndthcpmvisinmmlhism}nmmdchmmdcchmdmhcscvmblc.Asusndhcrr:in.

| “costs”, "expenses” and "attorneys’ fees” include all sums to the extent not prohibited by applicable law or limited herein.

| 14. Borrower's Copy. Bamw:rs.hallbeﬁlmishndlcﬂnfumdwpyufchm:andnfthianngagcuthctinr

. of execution or after recordation hereof.

; 15. Rehabilitation Loan Agresment. Borrower shall fulfill ail of Borrower's obligaticus under any home
rchabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's
option, may reguire Borrower to execute and deliver o Lender, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have against parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or a Beneficial Intevest in Borrower, If all or any part of the Property or any interest
in it issnldnrmfmed(urifahencﬁcialimemstinﬂomwerissnldnrmmfen'edmdmmrismammrﬂ
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in fuli of all sums
secured by this Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as
of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peniod
ﬂfnmIessthan?:ﬂdaysﬁ'nmch:dmthcmﬁc:isdcﬁverednrnnﬂedm&thinwhichBamwmmyaﬂmmwnd
by this Mortgage. IfBam::wﬁtilstoplythescmpﬁnrmthecxpimiunnfthispcriod,lzndr:rmyinvuk:m}f
wmediupemﬂnedbyﬂ:isMonsngcu&thmuﬁmﬂmﬁcemdcmndmﬂomm.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. wm.mmﬂwmmmlﬁw,mm'sMﬂmy
mvmﬁwmdmuhtmmmmthummmpqmwemymmuredby
tmwmmmmmmmmmumﬂmmmuw
spacll'ylng:{l)thcbu.cluﬂ)thetnﬂonuquiredtnmmchbtuch:ﬂ)lm,nmImthmllldnysl'runﬂndut
tl:nntieehnnlhdtum,bywmm&mhmmuarﬂ;md{ﬂthntfﬂmmmrtMMnnur
bﬁmthemlpeﬂﬂedhthemthemymhlnm&themmﬁbythhMmmdmnf
W}.WWMWHMWMMMNMMWMtMrWMW
nmmwmmmﬂndmwwmmwmdmmmmm.lrm
hmﬂhmm“wmmmmmmmm,mnLendu"sopﬂonmlrdu:hrtalldtln
mmﬂbytﬁ:bhtmtnthIMnndpnﬂcwhmmwdmmdevamm
Wﬂ“ﬂmdhmﬂup&mﬂﬂeﬂbynpﬂhﬁhw.lmdﬂﬂn“hmmwmmmm
cnﬂsundupuuulumndlnmﬂumm”ﬂdedmthhwphﬁ,hﬂm,bllnutlhnitedtn.
reascuable attorneys’ fees.

nmmmwdmmmm-wd:mammmmmem

WHMBW.MMWMMHﬂMIMINMMﬁumm

sowne newspaper published in  SHELBY County, Alabama, and thereupon shall sell the Property
mmmmummnmmmamcmcmmhnmmnmcmmmm

delhutntheprlM'ldmdmuyinsththpuﬁmm.lmdu'nrlmdu':daimmymm
thePropu'tyltlnyule.Bwrmmrunﬁsandmmthﬂthapmﬂdthenleshllhenpplhdinthc
following ordes: {ﬂmmmmmwdmm,mm,mmwmw
attorneys’ fmandmdmheﬂm;{h)tunﬂmmumdbythhumand{t}thenm,iflny,tuth:
person or persons legally entitled thereto. ‘

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shal Imrethcrighttnhav:nnyprmwdingsbcgunbyundﬂmcnfomcmis
Mnngasediﬂ:nuimedltmytim:prinrtnth::aﬂicrtunccurnf(i}theﬁfd:daybeforcsﬂeufthePmpcn}rpumnmm
the power of sale contained in the Mongage or (ii) entry of a judgment enforcing the Mortgage if: (a) Borrower pays
LemhrallmwhichnmddhcthcnducundcrthisMonmemdﬂ:Nmehadmmlmﬁnnmmd: (b} Borrower
cures all breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Bormower pays all
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this
Mungage,andinenfmﬁnaundﬂ'smmediesaspwvidndinmaph 17 hereof, including. but not limited to,
reasonable attorneys' fws;nnd(d)Bmuwuuktsmhmﬁunasumhrmaymsumblquuimtﬂmthuﬂxﬁmof
this Mortgage, Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Morigage shall
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contivue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall

rernain in full force and effect as if no acceleration had occurred.

g 19, Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder,
i Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under
. paragraph 17 bereof or abandoument of the Property, have the right to collect and retain such rents as they become due anxd
payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, in person, by agent or by
| judidﬂlyappoimdmim.shaﬂhemﬁﬂedmmmukcposmsiunnmeamgemerpcrrymdmmllmﬂr
. rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to

payment of the costs of management of the Property and collections of rents, including, but not limited to, receiver’s fees,

premiums on receiver's bonds and reasomable attorneys’ fees. and then to the sums secured by this Mortgage. Lender and
the receiver shall be liable to account only for those rents actually received.

20. Relesse. Upon payment of all sums secured by this Mortgage. this Morigage shail become oull and void and
Lender shall release this Mongage without charge to Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead, Dower and Curtesy. Borrower hereby waives all nghts of homestead exemption in the
Property and relinquishes att right of dower and curtesy in the Property.

23 Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, por allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two SCMMEnces shall not apply to the presence. use,
or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriatc 10
normal residential uses and to maintenance of the Property.

| Borrower shall promptly give Lender writien notice of any investigation, ciaim, demand, lawsuit or other action by
i any governmental or regulatory agency or privatc party involving the Property and any Hazardous Substance or

Environmenta] Law of which Bormower has actual knowledge. If Borrower learns, or is notified by any governmental or
| r:gulamryauthority.mumyumvﬂnrmhermnwdhﬂﬂnnfmﬂnmdmsw:ﬁacﬁnsdrhopmyis
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Envirosmmental Law.

As used in this parsgraph 22, “Hazardous Substances® are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gaseline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive matenais.
As used in this paragraph 22, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is
! jocated that relate to health, safety or environmental protection.

REQUEST FOR NOTICE OF DEFAULT
. AND FORECLOSURE UNDER SUPERIOR
! MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any morigage, deed of trust or other encumbrance with a lien which has
pﬁnﬁtyﬂverthisMorwemginuﬁumLem.ntl.endﬂ'saddrmsetforﬂlnnmcumufthisuonm,ﬁﬂu
copy to P. 0. Box 17170, Baltimore, MD 21203, of any default under the superior encumbrance and of any sale or other
foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Morigage.
Signed, scﬂez(dcﬂﬂmd igrthe presence of : -

L “’///M (Seal)
| '_ , d MARK ANTHONY S , HUSBAND -Borrower
N, 6‘ L %Jx g yﬁ%ﬂw L (Seah)
. stlmm . - Bortoewer

STATE OF ALABAMA, SHELBY ) _ ] County ss:

On this s5th day of Bovember . 1998 .L :2 i!(,-.zz . J Zrzzﬁf’/‘)/'ﬂ[dé "/
a Notary Public in and for said county and in said state, hereby certify that MARK ANTBONY STAPLETON AND =
DARLENE STAPLETON, HUSBAND AND WIFE , whose name(s) _are signed to tBe foregoing
conveyance, and who  are known to me, acknowledged before me that, being informed of the contents of
the conveyance, t he y execuied the same voluntarily and as  _ their _ B
act on the day the same bears date.

Given under my hand and seal of office thisthe Sth  dayof N

NOPARY PUILAC FTATS OF ALEBAM AT LARDS.

My Commission expires:

This instrument was prepared by: CAROLYR HICE
201 VULCAN ROAD, SUITE 125

BIRMIMGHAM, AL 35209
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