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MORTGAGE

THIS MORTGAGE S DATED SEPTEMBER 2, 1998, between J. PHILLIP LAFFERTY and CINDY K. LAFFERTY,
HUSBAND AND WIFE, whose address is 201 MOUNTAIN VIEW LANE, COLUMBIANA, AL 35051 (referred to
below as ~Grantor”}; and AmSouth Bank, whose address is 102 Invernass Plaza, Birmingham, Al 356243 (referred

to below as "Lender”).

GRANT OF MORTGAGE. For vealuable cansideration, Grantor mortgages, grants. bargains, sells and conveya to Lendar all of Granior's right,
title. and interest in end to the foliowing described resl property. together with all existing or gubsaquently erected or atfixed buddings.
improvements and fixtures; all easements, rights of way, and sppurtenances. all water, watar rights, watercourses and ditch rights lincluding
atock in utilitiss with ditch or irrigation rights); and all other rights, rovalties, and profits relating tc the real property, including without limitation
sll minerals, oil, gas, geotharmal and similar matters, located in County, State of Alabama (the "Real Property™):

SEE THE ATTACHED LEGAL.
The Reai Property or its address is commonly known da 201 MOUNTAIN VIEW LANE, COLUMBIANA, AL 35051.

Grantor presantly assigns to Lender all of Grantor's right, title, and interest in and 1o ail leases of the Property and all Rents trom the Froperty.
in addition, Grantor grants to Lender a Uniform Commercial Code security interest in the Personal Praperty and Rents.

DEFINITIONS. The following words shali have the following meanings when used in this Mortgage. Terms not otherwise defined in this
Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code. Al references to dotlar amounts shell mean
amounta in lawful money of the United States of America.

Credit Agreement. The wards "Credit Agreement” maan the revalving line of credit agreement dated Saptember 2, 1998, batween Lender
and Grantor with a credit limit of $96.000.00, together with all renswals of, extensions of. modifications of. retinancings ot
consolidations of, snd substitutions for the Credit Agreement.

Existing indabtedness. The words "Existing Ingebtedness” mean the indebtedness described below in the Existing Indebtadness section of
this Mortgagse.

Grantor. The word "Grantor” means .J. PHILLIP LAFFERTY and CINDY ¥. LAFEERTY. The Grantor is the mortgagor under this Mortgage.

Guerantor. The word "Guarantor™ means and includes without limitation sach and ail ot the gusrantors, sureties, and accommodatian
parties in conneaction with the Indebtadness.

improvements. Tha word "Improvaments” means and includes without limitation all existing and future improvements, buildings.
structures, mobile homas affixed on the Real Property, facilities, additions, replacernents and other construction an the Real Property.

indebtednesa. The word "Indebtedneas™ means all principal and interest payable under the Credit Agreament and any amounts expencad or
advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender to enforce obligations of Grantor under 1y
Mortgage togathar with intersat an auch amounts as provided in this Mortgage and any and all other present or futura, direct orf contingent
liabilitlas or indebtedness of any person who signa the Credit Agreemeant to the Lender of any nature whatsoavar, whether classified as
secured or unsacured, except that the word *Indebtedness” shall pot include any debt subject to the disclosure requirements ot the Federal
Truth-in-Lending Act if, at the tima such debt is incurred, any lageily required disclosure of the lian afforded hareby with respect 10 such
debt shall not have been made. Specifically. without limitation, this Morigage secures a revolving line of credit, which obligates Lender 10
maks advances to Granior 8o long as Grantor complios with all the terms of the Cradit Agresment. Such advances may be made, repaid,
and remade from time to time, subject to the limitation that the total outstanding balance owing at any ons time. not including finance
charges on such balance at & fixad or variable rate ot sum as provided in the Credit Agresmant, any temporary OvVerages, other charges,
and any amounts expendsd or advenced as providad in this paragraph, shall not sxcead the Credit Limit as provided in the Cradit
Agresment. I is tha intention of Grantor and Lendar that this Morigage 2scures the balance outstanding under the Credit Agresmant from
thme to time from zero up to the Credit Limit as provided above and any intarmediate batance. The lien of this Mim’tgﬂge shall not

excead at any ona time $96,000.00.
Lender. The word “Lendar” masns AmSouth Bank, its SUCCESSOrs and assigns. The Lender is the mortgagee under this Marigage.

Mortgage. The word "Moartgage™ means this Mortgage between Grantor and Lender, and inciudes without limitation all assignments and
gecurity interest provisions relating to the Personal Property and Rents.

Personal Property. The worde "Pargonal Proparty™ mean all equipment, fixtures, and other articles ot personal property nuw of haraattor
ownad by Grantor, and now or bereafter attached or affixed to the Real Property; together with afl accessions, parts, and additions to, all
reptacementa of, and all substitutions for. any of such property; and together with all proceeds (including withaut limitaticn all inguranca
proceads and refunds of premiums} from any sale or other disposition of the Property.

Property. The word “Property” means collectively the Real Property and the Personal Proparty.
Real Property. The words "Resl Proparty” maan the property, interests and rights described above in the "Grant of Mortgaye” section,

Related Documents. The words "Related Documents” mean and include without limitation all promissory notes, cradit agreements, loan
agreemsnts, environmentsl agreements, guaranties, security agreements, mortgages. deads of trust, and all other ingtruments, agreemsants
and documants, whethar now or hereafter existing, axpcuted in connection with the Indebtedness.

Aants. The word "Rents" means all present and future rents, revenues, income, issues, royalties, protits, and other benefits derived from
tha Froperty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, 1§
GIVEN T SECURE (1} PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except a3 otharwise provided in this Morigage, Grantof shall pay to Lender all amounts secured by thi
Mortgage as they hecome dua, and shall strictly parform all of Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s possession and use of the Property shall be governed by
the tollowing provisions:

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and manage thw Proparty and collect
the Rants from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs, replacements. andd
maintenance nacassary to presarve its value.

Hazardous Substances. The termsa “hazaerdous wastae.” "hazardous substance.” "dispossl,” "release,” and "threatened release.” as used in
this Mortgage, shall have the sama meanings as set forth in the Comprehensive Environments! Response, Compensation, and Liabiity Act
of 1980, as smended, 42 U.5.C. Section 946801, ot seq. ("CERCLA"), thae Superfund Amendmesnts and Reauthorization Act al 1986, Pub_ L.
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No. 99-498 ("SARA"), the Hazasrdous Materials Traneportaton Act, 49 U.5.C. Section 1801, et sag., the Resource Conservation and
Recovery Act, 42 U.S.C. Section 8801, st ssq., or other applcable state or Federsl laws, rules, or regulationa adopted pursusnt to sny of
the foragoing. The terms "hazardous waste™ and "hezardous substance” shall sigo include, without limitation, petroleum and patroleum
by-products or any fraction thersof snd ssbeatoa. Grantor represents and werants to Lender that: {a) During the period ot Grentor's
ownership of the Froperty, thers has been no use, ganerstion, manufacture. storage, treatment, disposal, releass or threatened relesss of
sny hazardous waste or substance by any person on, under, sbout or from the Proparty. (b) Grantor has no knowledge of, of resson
believe that thers has been, except as previously disclosed to and scknowledged by Lender in writing, i) any use, ganerstion,
manufacture, storage, treatmant. diéposd, riflaase, or threstenad reloase of any hazerdous waste or substance on, under, about or from the
Property by any prior owners or opcupants ot the Property or  (il) any actual or threatened litigation or claims of any kind by any person
relating to such matters; and (C) Except 83 phuviously discioged to and scknowledged by Lender in writing, (i} neither Grantor nor any
tenant, contractor, agent or othat Suthdrizdd,user of theyProperty shall use, ganerate, manufacture, store, trant, dispose of, or relosss any
hazardous veaste or substance on, uader, shout or from the Property and (i} any such activity shal be conducted in compliance with all
appilcable federal, state, and locsl laws, regulstions and ordinances, including without limitation those laws, regulations, snd ordimances
described sbove. Grantor suthorizes Lander-and its agents 1o snter upon the Property to meke such ingpections and tests, at Grantor's
axpansy, A8 Lender msy deem appropriate to determine compiltance of the Property with this section of the Mortgege. Any imspections of
tests made by Lender shail ba for Lender’'s purposss only and shall not be conatrued to create any responsibility or llability on the part ot
Lender to Gramtor of 10 sny other parson. The representstions snd warranties contgined hersin are based on Grantor's due dikgence in
investigating the Proparty for hazardous waste and hezerdous substsnces. Grentor hareby [(s) relesses and waives any future cleims
against Lender for Indemnity or contribution in the svent Grantor bacomes lable for cleanup or other costs under any such laws, and (bl
agrees to indsmnify and hold harmiess Lender against any and all cisims. losaes, liabilities, dsmages, penalties, and axpenses which Lender
may directly or indirectly sustain or suffer resulting from a bresch of this section of the Mortgage or as & consequence af any use.
generation, manutacture, storsge, disposal, releass Or threstenad relesss of a hazardous wasts or substance on the propsrties. The
provisions of this ssction of the Mortgage, including the obligation to indemnity, shall surviva tha payment of the Indebtedness and tha
satistuction and raconveyance of the lhen of this Mortgsge and shell not be atfected by Lender’s acquisition of any intarest in tha Property,
whether by foreciosurs or otherwiss.

Nulsanoe, Waete. Grantor shall not cause, conduct or parmit any nuisance nor cComimit, permit, or suffer any stripping of or waste on or t
the Property or any portion of the Property. Without timiting the generality of the foregoing, Grantor will not ramowve, or grant t0 &y othes
party the right to remove, any timber, minersls (inciuding oil snd gas), soll, gravel or rock products without the prior written consernt of
Lander.

Removal of improvements. Grantor shall not demwolish or remove any Imprevements from the Real Property without the prior writien
conssnt of Lender. As 8 condition to the removel of any Improvemants, Lender may require Grantor 10 make arrangamants satigtactory to
Lender 1o replace such improvements with Improvemants of it least equal vaiue.

Lardar's Right to Enter. Lander and its agents and rapressntstives mey enter upon the Aeal Property ot sl reasonable times to attend to
Lendar's interests and to inspect the Property for purposss of Grantor’'s compliance with the tarms and conditions of this Morngags.

Compliance with Governmental Recuirements. Grantor shall promptly compty with all laws, ordinances, snd reguiationd, now or heraatter
in aftect, of ail governmentsl authorities spplicable to the use or occupancy of the Property. Grantor may contest in good taith sny such
law, ordinance, or regulation and withhold complisnce during any procesding, including appropriate appenis, so long a3 Grantor has notified
Lender in writing prior 1o doing 30 and &0 long #s, in Lender's sole opinion, Lender's interssts in the Property are not jecpardized. Lander
may require Grantor to post adequate security or a surety bond, reascnably satisfactory to Landar, to protect Lender’'s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unatterxied the Property. Grantor shall da all other scts, in addition to thoas
scts set forth above In this saction, which from the charscter and use of tha Property are reasonably necessary 10 protect and pressrva the

Proparty.

DUE ON BALE - CONSENT BY LENDER. Lander may, at its option, declare immediately due and paysbie all sums socurad by this Mortgege upon
the sale or tranefer. without the Lender's prior written conesent, of all or any part of the Real Property, or any nterest in tha Real Propearty. A
~aals or transfer” means tha conveyance of Real Property or any right, title or interast therein: whaether legal. beneticial or squitable; whether
voluntary or involuntary; whether by outright sele, deed, installment sale contract, land contract, contract for dead, lsasshold interest with a
tarm Qgreater than three {3) years, lasse-option contract, or by sale, sssignment, or transfar of any beneficial intereat in or to any land trust
holding title to the Real Property, or by any other method of conveyance of Real Property interest. 1f any Grantor is a corporation, partnerghip of
limited ltability company, tranater slso includes any changs in ownership of more than twenty-five parcent {28%} of the voting stock, parinership
interasts or limited liability company interssts, 88 the csse may be, of Grantor. Howevar, this option shall not be exercised by Lender If such
exarcise i prohibited by federsa! law or by Alabama law.

TAXES AND LIENS. The following provisions relating to the taxes and hens on the Property are a par af this Mortgage.

Peyment. Grantor shall pay when due (and in all svente prior 1o delinquancy] =il taxes, payroll taxes, special taxes, sasasamants. wales
charges and sewar service charges levied sgeinst or on account of the Property, and shall pay when dus all claims for work done on or tor
sarvices rendersd or materiel furnishad to the Property. Grantor shall maintain the Property free of sl liens having priority cver or equal 1o
the interest of Lander under this Mortgege, except for the Hen of taxes and sssessments not dus, axcept for the Exinting indebtadness

raferrad to below, and except ss otherwise provided in the folowing paragraph.

Right To Contest. Grantor may withhold paymant of any tax, assessmant, of claim in conmection with s good taith disputs over the
obligation to pay, so long as Lender's Intersst in the Property is not jeopardized. If a lien arises or is flled 83 & resuit of nonpayment,
Grantor shsll within fifteen (15) days after the lian srises o1, I & lien is filed, within fitteen (15| daya after Grantor has notice of the filing,
sacure the discharge of the lien, or it requestsd by Lendsr, deposit with Lender cash or & sufficient corporate surety bond or other security
satistactory to Lender in an amount suificient to discharge the lien plus any costs and attorneys’ fees or other charges that could accrue as
s resuit of a foreciosurs or sale under the lien. In sny conteat, Grantor shall defend itselt and Lender and shall satisfy sny adverse judgmant
betore enforcement against the Property. Grantor shall name Lender as sn additionsl obliges under any surety bdnd turnished in the

contest proceedings.

Evidence of Paymemt. Grantor shail upon demand furnish to Lender satisfactory svidence of payment of the taxes or sasessments and shall
autharize the appropriate governmental official to deliver to Lender at any time a written statament of tha taxes and assasameants sgainst

tha Property.

Notice of Conetruction. Grantor shal! notify Lender at least tittesn (16) days before any woark is commencad, any sarvices are furnished, of
any materisis are suppled to the Property, if eny mechanic’'s ben, matsriaimen’s lien, or other fien could be ssserted on account of the
work, sarvices. or materials. Grantor will upon request of Lender furnish to Lender advance assirances satisfactory to Lender that Greantor
can snd wiil pay the cost of such improvements.

PHOPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are & panl of this Mortgage.

Maintenance of Insurancs. Grantor sheil procure snd maintsin policies of fire insurance with standard sxtendsd coverage endorsemants on
& replacement besis for the full insursble vaiue covering all improvements on the Real Froparty in an amount sufficient 1o avoid application
of any colngurance clause, and with a stendard mortgagee clause in favor of Lender. Policies ghall ba written by such insurance companes
and in such form ss may be ressonably acceptable to Lender. Grantor shall deliver to Landar certificates of coversge from esch wnsurer
containing a stipulstion that coverage wil not be cancelled or diminished without » minimum of tan (10} days’ prior written notice to Lander
and not contelning any disclaimer of the insurer's lability tor failure to give such notice. Each insurance paolicy aisc shall include an
endorssmant providing that coversge in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Property at any time become located in ap ares designated by the Director of the Federal Ermergency
Management Agency aa a spacisl flood hazard area, Grantor agrees 10 obtain and maintain Federal Flood Ingurance for the ha! unpmd
principal baiance of the loan, up to the maximum policy limits set under the National Flood Insurance Program, or 88 otherwise required by
Lender. and to maintein such insurance for the term of the loan.

Apgplication of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender may maks proot of loss it
Grantor fails to do so within fittesn (16) days of the casualty. Whethwr or not Lender’s sacurity is impaired, Lender may, at its slection,
apply the proceeds to the reduction of the Indebtsdnaess, payment of any Hen affecting the Property, or the restoration and repar of the
Proparty. |f Lender slects to spply the procesds to restoration and rapair, Grantor shell rapair or replace the demeged or dastroyed
Improvemants In 8 manner satisfectory to Lender. Lendar shall, upon satistactory proof of such expenditure, pay or reimburse Grantor tram
tha proceeds for the ressonsble cost of repalr or restoration i Grantor is not in defeunt under this Mortgage. Any procssds which have not
bean dishursed within 180 days after their receipt and which Lendsr has not committed to the repair or restoration of the Property shaill be
used first to pay any amount owing to Lender under this Mortgage, then to pay accrued interest, and the remainder, it any, shall be spplied
to the principsl balance of the indebtedness. |f Lender holds any proceads after paymant in full of the Indebtedness, such proceeds shall be
paid 10 Grantor,

Unaxpired nsurance st 8ale. Any unexpired insursnce ahalt inure to the benafit ol, and pass to, the purchaser of the Property coversd Dy
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the Insurance provisions contained in the instrument avidencing such Existing Indebtednesa shall constitute compliance with the insurence
provisions under this Morigage, to the extent comphance with the terms of this Mortgage would constitute a dupiication of insurance
requiremant. Ifmvpmcndlfrumﬂuimurmmmﬁsnnhn*uﬂprovhhmtnﬂi:anfmdhﬁﬁmnfwnhﬂl
spply only to that portion of the proceeds not payable to the holder of the Existing Indebtedness.

EXPENDITURES BY LENDER. ! Grantor tails to comply with any provision of this Mortgage, inchxling any obligation to maintain Existing
indebtadneas in good standing as required below, or i any action of proceeding is commenced that would matarially atfect Lander’'s interests in
the Property, Lendar on Grantor's behal!f may. but shall not be required to, take any action that Lender deemas appropriste. Any amount that
Lander axpends in so doing will bear interest at tha rate provided for in the Credit Agresmant trom the date incurred or paid by Lendsr to the
dats of repayrnent by Grantor. Al such sxpanses, at Lendar's aption, will {a) be payable on demand, (b} be added to the balance of the credit
line and be apportioned among and be payeble with any instaliment payments to become dus during sither (i) the term of any applicabls
insuranca policy or (i} the remaining term of tha Credit Agreement, or (c} be treatsd as a balicon paymant which will ba due and payable at the
Credit Agreemaent’'s meturity. This Mortgage also will secure payment of these amounts. The rights provided for in this paragroph shall be in
addition to any other rights or any ramaedies to which Lander may ba antitied on account of the default. Any such action by Lender shalt not be
construed as curing the defauit 8o sa t0 har Landar from sny remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions reisting to ownarship of tha Property are 8 part of thia Mortgage.

Tide. Qrantor warrants that: (a) Grantor hoids pood and marketable title of record to the Property in fes simple. free and clapr of all liens
and sncumbrances other than those set torth n the Real Property description or in the Existing Indebtedness section below or In sny tithe
ingurance policy. title report, or tinal title opinion issued in favor of, and accepted by, Lander in connection with this Mortgage, and (b}
Grantor has the full right, power, and authority to execute and deliver this Mortgage to Lender.

Defenise of Title. Subject to the exception in the paragraph sbove, Grantor warrants and will forever dafend the title to the Property against
the lawful cisime of all parsons. In the avent any sction or proceeding is commenced that questions Grantor’s title or the intarest ot Landear
undaer this Mortgage, Grantor shell detend tha action at Grantor's expense. Grantor meay be the nominal perty in such proceeding. but
Lender shall be sntitled to participate In the proceeding and to be rapresented in the proceeding by counael of Lender's own choice, and
Grantor will deliver, or cause to be dellverad. 1o Lender such instruments as Lender may request from time to time to permit such

participetion.

With Laws. Grantor wafrants that the Property and Grantor's use of the Property complies with all axiating applicable laws,
ardinances, and reguiations of governmantal authorities.

E£XISTING INDEBTEDNESS. The following provisions concerming existing indebtednass (the "Existing indebtedness™) are s part of this Mortgage.

Existing Llen. The lisn of this Mortgage securing the Indabtsdness may be sacondary snd inferior to an exinting lien, Grantor axprossly
covenants and sgress to pay,. of ass to the payment of, tha Existing Indebtedness and 10 prevent any dafault on such indebtadnass, any
default under the instrumants evidencing such indebisdness. or any default under eny sacurity documents for such indebtednoss.

No Modification. Grantor shall not entar into sny agreement with the holder of any mortgags, dead of trust, or othes security egraamaeant
which has priority over this Mortgage by which that agreement is modified, amended, axtended, or renewed without the prior written
consent of Lender. QGrantor shall nelther request nor accept sny future advances under any such sacurity agresment without the priar
written consant of Lendar,

CONDEMNATION. The following provisions relating to condemnation of the Proparty &re a part of this Mortgage.

Application of Net Procesds. it ol or any part of the Property is condemnad by sminent domain proceedings or by any proceading or
purchass in lisu of condamnation, Lander may at its alaction require that all or any portion of the net proceads of the awerd be applied to
ihe indabtedness or the repair or restoration of the Proparty. The nat procesds of the award shall mean tha award after paymant cf all
reasonable costs, expenses, and attornays’ feos incurred by Lender in connection with the condemnation,

Procesdings. [t any procesding in condamnation is filed, Grentor shall promptly notify Lender in writing, and Grantor shall promptly take
guch steps as may De necesssry 10 defend the action snd obtain the award. Grantor may ba the nominal party in such procesding. but
Lender shsil be entitied to participats In the proceading and to be rapresented in the procsading by counsal of its own choice, and Grantor
wiii daliver or causs to be deliversd 10 Lender such instruments as may be requested by it from time to tima to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental taxes.
fees and charges sre a part of this Mortgage:

Curtent Taxes, Fees and Chargas. Upon request by Lender, Grantor shall execute such documents in sddition to this Mortgage and take
whatever other actlon ls requested by Lender 1o perfect and continue Lander’s ilen on the Real Property. Grantor shail raimburse Lender for
all taxes. as cescribed below, together with all expenses incurred in recording, parfecting or continuing this Morigage, inchuding without
limitation sl taxes, fess, documentary stampe, and othar charges for racording or registering this Mortgages.

Taxes. The foliowing shal constitute taxea to which this saction applies: (a) a specific tax upon this type of Mortgage or upon alt or any
part of the indebtedness sscured by this Mortgage: (b) a spacific tax on Grantor which Grantor is autharized or required to deduct trom
payments on the Indebtadnase sescured by this type of Mortgage; (c) s tax on this type of Morigage chergeabie against the Landar or the
holder of the Cradit Agresmant; and (d) a specific tax on all or any portion of the \ndebtadness or on payments of principal and interest

made by Grantor.

Subsaquent Taxss. |f any tax to which this section applies is enacted subsequent to the dats of this Mortgage. this event shail have the
sama atfact as an Event of Default (as defined below], and Lander may sxercise any of all of its available remadies tor an Event ot Detault
as provided below unless Grantor either {s) pays the tax befors it becomes delinquent, or (b) contests the 1ax a8 Provided above in the
Taxas and Liena section and depoalts with Lender cash or a sufficient corporate suraty bond or other sacurity satisfactory to Lander.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgage 88 B sgcurity agreement are a part ot
this Mortgage.

Security Agrasmant. This instrument shall constitute 8 security agraemsant 10 the sxtent any of the Propadty constitutes fixturas or othar
personal property, and Lancer shall have all of the rights ot a aecurad party under the Uniform Commaercial Code as amended from time 10

Lima.

Security interest. Upon request by Lander, Grantor ahall sxecute financing statements and take whatever other action is requested by
Lender to perfect and continue Lendsr's security interest in the Rents and Persaonal Property. In addition to recording this Mortgage in the
rasl proparty records, Lander may. at sny time and without further authorization from Grantor, file executed counterparts, copies or
raproductions of this Morigage &8s a financing statement. Grantof ahall reimburse Lender for all expanses inCurred in parfecting or
continuing this security Interest. Upon detault, Grantor shall assemble the Perscnal Property in a mannar and 8t a place reasonably
convenlant to Grantor and Lender and make it avallable to Lander within three {3} days after receipt of written demand from Lander.

Addresses. The maling sddresses of Grantor (dabtor} anc Lendar (secured party), fram which information concarning the sacurity intareal
granted by thia Mortgage may be obtained {each 88 required by the Unitorm Commercisi Codel. are at siated on the first page of this

Mortgage.
FURTHER ASSURANCES; ATTORNEYAN-FACT. The following provisions rulating 1o further sssurances arwi attorney-in-tact are & part of this

Mortgage.
Further Assurances. At any tima, and from time to time, upon raguast of Lender, Grantor will make, execute and deliver, or will causs to
bs mads, executed or delivered, to Lender or 10 Lander's designee, and when requested by Lender, cause to be filed, recorded, refilad, or
rarecorded, as the case may be, at such times and in such offices and placea as Lander mey deem appropriste, any and all such mortgages,
deads of trust, sscurity deads, securnty agreements, financing ststements, continuation statements, instruments of further assurance,
cartificates, and other documants &8 MY, in the sole opinion of Lender, be necessary of desirable in order to affectuate, complets, parfect,
continue, or preserve (a) the obligations of Grantor under the Credit Agreemant, this Mortgage, and the Related Documants, and (b) the
ians and security intereats created by this Morigage on the Property, whether now awned or hersafter acquired by Grantor. Unless
prohibited by law or agreed to the contrary by Lendar in writing, Grantor shatll reimburse Lender for all costs and axpenses wncurred in

connaction with the matters referred to In this paragraph.

Attorney-in-Fect. 1f Grantor fails to do any of the things reterred to in the precading paragraph, Lander may do so for and in the narme ot
Grantor and st Grantor's expense. for such purposss, Grantar hereby irrevocably appoints Lender as Grantor's attornay-in-fact tor tha
purpose of making, exscuting, dalivering, filing, recording, and doing oll othar things as may be necassaly of dasirabls, in Lander's soke
opinion, to sccomplish the matters referrad to in the preceding paragraph.

FULL PERFORMANCE. If Qrentor pays 8l the incebtadness. including without limitation all advances sscured by this Mortgage, when due,
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upon Grantor under this Morigage, Lendaer shall exscute and deilver to Grantor & sultable satistaction of thia Mortgage snd statamants
ufturmhuﬂnnulmvﬂntmhguumwtunﬂhrﬂd-ﬁng Lund.ﬁu:witvintnunthﬂuﬂmumdhhrmm. Grantor will pay.
Hpemhudhvlnpﬂcahhlnw,mmmhmimnmﬂmmwmmmwm.

DEFAULT. Each of the following, at the option of Lender. shall conatitute an event of defeult {"Event of Default™} under this Mortgage: (&)
Grantor commits fraud or makes & material misrepresentation at any time in connection with the credit ine account, This cen inchude, for
axample, & falss statement about Grantor's incoma, aseets. labiities, Or any othar sspects of Grantor's financial condition. {b) Grantor does not
meat the repayment terms of the credit line account. (c) Grantor's action or insction sdversety affects the colistarst for the cradit ing sccount
or Lender's rights in the colistersl, This cen include, for axample, fsilure to maintsin required insurance, waste of destructive uee of the
dwelling, Taliure to pay taxes, death of all persons Nabls on the account, transfer of title or sale of the dweking, crastion of s Hen on the dwelling
wmuw-m.wbvmlhuldﬂnfmﬂiflln.nrﬂhmunffurﬂlnrtrudwallimfnrpmhibiudw.

RIGHTS AND REMEDIESE ON DEFAULT. Upon the cccurtenos of any Event of Default ard at any tims tharmafter, Landar, ot its option, may
axarcies any ons or more of tha following rights and remadies, In addition t0 any other rights or remedies provided by law:

Accelerste Indebtedness. Lender shall have the right »t its option without notics to Grantor (0 deciare the entire Indebtednass irumvedistety
due and paysbie, including any prepayment panakty which Orantor would be required to pay.

UCC Remediss. With respect 10 all or any par of the Personal Property, Lender shall have ail the rights and remeadies ot a seCUIBd party
under the Uniform Commercial Code.

Collact Rents. Lander shall have the right, without notice to Grantor. 1o take possassion of the Property snd collect tha Rents, including
amounts past due and ungaid, and spply the net proceeda, over and above Lender’s COsts, against the Indebtadnass. In turtherance of this
Hght, Lander may regquire any tenant of other user of the Property to make paymants of rant or use fees directly to Lander. It the Rents are
collscted by Lender, then Grantor wravocsbly designates Lender as Grantor's attomey-in-fact to endorss inatruments recaived in paymaeant
therecf in the name of Grentor snd to negotiate the same and collect the procesds. Faymants by tenants or othar users 1o Lender in
rasporss to Lender's demand shall satiaty the cbilgations for which the psyments are made, whaether or not any propar grounds for the
dermand sxistad. Lender may exsrciss its rights under this aubparsgreph sither in person, by agent, oF through 8 receiver.

Appoint Recelver. Lender shail heve the right 1o heve a receiver appointed 10 take possession of all or any pan of the Property, with the
power 10 protect and presenye the Property, to operste the Froperty preceding foreclosure or aale, snd to collact the Rents from the
Proparty and apply the procesds, over snd above tha cost of the receivership, against tha Indebtedness. The raceiver may sard without
bond | permitted by law. Lender's right to tha appointment of & receiver shall exist whether or not the apparent value of the Property
axceeds the Indebtedness by s substantial amount. Employmant by Lender shall not disquality a person from serving as A receiver.

Judiciat Foreclosure. Landar may obtmin & judicial decrea foreciosing Grantor's interast in ofl or any part af the Propeny.

Sale. Lander shall be suthorized to teke possession of the Property and, with or without teking such possession, after giving
notice of the time. piace and terms of sale, together with 8 description of the Property to be soid, by publication once & wesk for three (3)
successive wesks In soms nawspaper published in the county or counties in which the Resl Property to be sold is located, to sall tha
Property {or such part or parts thereo! sa Lender may from tima to time slect to asll} in front of tha fronk or main door of the courthouse of
tha county in which the Property to be soid, or » subetantisl and materisi part thereot, is locatad, at public outcry. to the highest bicider far
cash. |f thece |s Real Property to be sokd under this Mortgege in more than one county. publication shad be madae in all countiea whare tha
Real Property to be sold Is iocated. |f no newspaper is published in any county in which any Resl Property to be sold i located, the notice
ahall ba published In & NOWSPEDET publighed in an adjoining county tor thwee (3} successive weeks. The aale ahall be heid betwesn the
hours of 11:00 s.m. and 4:00 p.m. on the day designated for the sxercise of the power ot ssle under this Mortgage. Lender may bid at
any sale had under the terma of this Mortgage snd may purchase the Property i the highest bidder therefore. Grantor hereby weives any
and sll rights to have the Property marshatied. In exercising lts rights and remedies, Lender shall be fres to sell alf or any part of the
Property together or saparataly, in one sala or by saparats sales.

Deficiency Judgment. |f permitted by spplicable lzw, Lendsr may obtain a judgmant tor any deticiency remaining in the indabtedness due
to Lencier after application of all amounts raceived from the exerciss of the rights provided in this section.

Tenancy st Sufterance. If Grantor remaing in possassion of the Property after the Property j8 sold a9 provided above or Lender otherwise
becomes entited to poasassion of the Property upon default of Grantor, Grantor shall become & tenant At sufferance at Lender or the
purcheser of the Property and shall, at Lender's option, either (s} pay s reasonabile rental for the use of the Proparty, or (b) vacasts the
Property immadistely upon the demand of Lander.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit Agreament of aveilable at law or in
equity.

Sels of the Property. To the extent permitted by applicable law, Grantor hereby waives any and sl right to have the property marshalied.
In axercising ite rights and remedies, Lendar shall be fres to sell all or any part of tha Property together or seperately, in oNe eale or by
saparate sales. Lender shall be sntitiad to bid st any public sale on all or any portion of the Property.

Notice of Sale. Lencer shall glve Grantor reasonabls notlcs of the time and place of any public sale of the Paersonal Proparty or of the time
after which any private sale or other Intended disposition of the Personal Property is to ba made. Reasonable notice shall mean notice
given at laast ten {10} days pefore the thne of the sale or disposition,

Waiver: Election of Remedies. A waiver by any perty ot o bresch of a provision of this Morigags shall not constitute a waiver of of
prajudice the party’s rights otherwise to demand strict compiliance with that provision or any other provision. Elaction by Lander 1o pursus
any remady shail not exciude pursuit of any othar remedy, and an election to maka axpendituras or take action to perform an obligation of
Grantor undar this Mortgage atter tailure ot Grantor to parform shail not affect Lendaer's right to declare 8 deteult and sxercise s remadias

undaer this Mortgege.

Attorneys’ Fees; Expanses. |If Lender institutes any suit or action to anforce any of the terms of this Morigage, Lender ghall be antithed to
racover such sum as the court may adhsdge reasonable as attormeys’ fess at trial snd on any appeal. Whether or not any court action i
involved. sl ressonable sxpenses incurred by Lender that in Lender's opinion are necossary 8t any tima for the protection of its interest of
the snforcement of ita rights shall becoms 8 part of the indebtedness paysbla on demand and shall besr interest from the date of
axpanditure until repaid at the rate provided for in the Cradit Agreement. Expenses covered by this paragraph include, without jirmitation,
howaver subject to any Hmits under applicable law, Lender's attorneys’ feas and Lender’s legal axpensas whather or not thare is a lawsint.
including attorneys’ tess for bankruptcy proceadings (including efforts to modity or vacate sny automatic stay or injunction}, appesis and
any snticipated poet-judgmant collection services, the cost of searching records, obtaining title reports linchuding foreclosure reportal.
sutveyors’ reports, and appraissl fees, and title Insurance, to the extent psrmitted by appliceble law. Grantor also will pay any court cCosts,
i addition to ali other suma provided by law. Gramor sgrees 10 pay attorneys’ fees to Lender in connection with closing. amending or
modifying the toan. In addition, If this Mortgage la subject to Section 5-19-10, Code of Alabama 1975, as amanded, any sttormnays’ feen
provided for in this Mortgage shall not excesd 15% of the unpaid debt after defautt and raferral to an attormey who is not & salaned
employes of tha Lender,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice undar this Mortgage, including without limitaticn any notice of default snd any
notice of sale to Grantor, shall be in writing, may ba sent by telefacaimile {unless otherwise raquired by law}, and shail be asffective when
actusily delivered, or when deposited with a nationally recognized overnight courier, of, if mailed, shall be deemad effective when deposited in
the United States mall tirst class, certifiad or registered mall, postage prepaid, directed to the addresses shown near the beginning ot this
Mortgage. Any party may change its address for notices under this Mortgage by giving farmal written notice to the other parties, specifying
that the purposs of the notios Is to change the party’s address. All copies of noticea of torscicsure from the holder of any (mn which has
priority over this Morigage shall be sent to Lander's address. as shown nesr the beginning of this Mortgege. For notice purposes, Grantor
agrees to keap Lander informad st all times of Grantor’'s curcant address.

MISCELLANEOUS PROVISIONS. The following miscetianeous provisions are a part of this Morigage:

Amendments. Thia Mortgage, together with any Ralated Documents, constitutea the entire understanding and agreement of the parties as
10 the mattars sst forth in this Mortgepe. No alteretion of or amendment to this Mortgage shall be aHfactive unless givan in writing and
sighad by the party or partes sought to be charged or bourkd by the alteration or amerdmant.

Applicable Law. WWMMMWMNMWMHNBWNAM. This Mortgege shall be

Caption Headings. Caption hasdings In this Morigage are for convenlence purposes only snd are not to be used to intarprat or detine the
provisiorns ot this Mortgage.

Merger. There shall be no merger ot the interest or sstate crasted by this Morngage with any other interest or aatate in the Propefty at any
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time held by or for the benefit of Lender in any capacity. without the written consent of Lander.

Multipie Parties. All obligations of Grantor under this Mortgage shall be joint and several, and ali raferances to Grantor shali maan esgh and
svery Grantor. This meeans that each of the persons signing below is reaponsibla for all obligationa in this Mortgage.

Severabliity. f a court of competent |urlsdiction finds sny provision of this Mortgage to be invalkd or unenforceabls as 1o sny peveon of
circumatance, such finding shall not render that provislon invelid or unenforceabls 8s 10 any other persons or circumstances. |f feasible,
sny such otfending provision shall be deemed to be modified to be within the limits of snforceability or validity; howavar, if the otfending
provision cennot be so modified, it shall be strickan and all othar provisions of this Mortgage in all other respects shall remain vaiid and

anforceable. .

Successors and Aseigns. Subiject to the limitationa stated in this Mortgage on tranafer of Grantor’s interest, thiz Martgaga shall be binding
upon end inurs to the benefit of the perties, their succeseors and assigna. |f ownership of tha Property becomes vested in s person other
than Grantor, Lander, without notice to Grantor, may desl with Grantor's succassars with refarence to this Mortgage and the Indsbtednass
by way of forbsarance or axtension without relsasing Granter from the obligations of thia Mortgage or liability under the Indebtedness.

Time is of the Essence. Time is of the sasence in the performance of this Morigage.

Walver of Homestead Exemption. Grantor hereby releases and waives all rights and banefits of the homestead exemptlion laws ot the Siate
of Alabama a8 to all Indebtadnesa sacured by this Mortgage.

Walvers and Consents. Lender shall not be deemad to have waived sny rights under this Mortgage (or undar the Related Documeants)
unless such walvar is in writing and signed by Lender. No dalay or omiasion on the part of Lender in exercising any right shall opearate as a
waiver of such right or any other right. A waiver Dy any party of & provision of this Mortgage shall not constitute s waiver of or prejudica
tha party's right otherwise to demand strict compliance with thet prowvision or any other provision. No prior waiver by Lender. nor any
course of desllng between Lender and Grantor, ahall constitute a waiver of any of Lender's rights or any of Grantor's obligations as to any
future transactions. Whenever consent by Lender is required in this Mortgage, the granting of such consant by Landar in any instance shail
not conatitute continuing consent to subsaquant instances where such ¢consent is required.

ARBITRATION. Any controversy, claim, dispute or issus related to or afising from (A) the interpretation, fegotiation, axecution, assignmant,
administration, repaymaent, modification, or extension ot this document or the loan (B) any charge or cost incurrad under thia documaent or the
loan {C) the coflection of any smounts dus under this document or sny assignment tharaof (D) any slleged tort reiated to or arising out of this
documant or the loan or [E) sny breach of any provision of this document, shall be settled by arbitration in accordance with tha Commercial
Arbitration Rules of the American Acbitration Assoclation {the "AAA Rulea™). Any disagresment a3 to whether 8 particulsr dispute or claim s
subject to arbitration under this paragraph shall be decided by arbitration in accordance with the provisions of this psragraph. Commencement
of litigation by any person entitied 10 demand arbitration under this paragreph shail not waive any right that parson has o demsnd arbitration
with raspect to sny counterclaim or other claim that may be made ageinst that person, whether in, ralating 10, or arising out of such litigetion, or
otherwise. The Expedited Procedures of tha AAA Rules shall apply in any dispute where the aggregste of all claime and the aggregsts of all
cauntarclaims each Is in 8n amount less than $50,000. Judgement upon any sward rendered by any arbitrator in any such arbitration may be
antsred in any Court having jurisdiction thersof. Any demand for arbitration under this document shall be made no latar than the date when any
judicial action upon ihe sams matter would be barred under sny applicable status of limitationa. Any disputa as to whether the statue ol
limitations bars the arbitration of such matter shall ba decided by arbitration in accordance with the provisians of thia paregraph. The locale of
any arbitration proceedinga under this document shall bs in the county whers the document was exacuted or such othar jocetion as is mutually
acceptable to olf parties. This document avidences s "transaction invalving commaerce” under the Fedaral Arbitration Act. WITH RESPECT YO
DISPUTES SUBMITTED TO ARBITRATION, ALL RIGHTS TQO A TRIAL BY JURY ARE HEREBY EXPRESSLY WAIVED.

Notwithstanding the preceding paragraph or the exercies of arbitration rights under thisa document, aach party may (1] farechose
against any real or personal property coitateral by tha axarcise of the power of sale under any applicable mortgage, deed of trust or security
agresmant or under applicable law; i2) axercise any self halp remadies such as set off or repossession; or {3} obtain provisional or ancillary
romedies such as reglevin, injunctive relief, attachmaent, or appolntment of & receiver from a court having jurisdicton, batare, during or after the
pendency of any arbitration procsadings. This arbliration provision shall not be intarprated 1o requirs that sny such remedias be stayed, asbated
or otherwise suspended pending any arbitration or requeat for arbitration. The exercise of s remedy shall not waive the right of sithar party to
resort 10 arbitration.

DEEENSE COSTS. In addition to the costs and axpanses 1 hava sgresd to pay above. | will pay all coats and axpenses incurred by Lander arissng
out of or relating to any stepe or sctions Lender tekes to defend any unsuccesshy clsim, allegetion or countarciaim | may make againat Lender.

Such coats and expenses shall includa, without limitation, attornesys’ fees and costs.
TERM OF CREDIT AGREEMENT. Uniess sconer terminated according to the provisions thereot, the Cradit Agraament shall terminate snd expira
20 yaars from the date of this Mortgage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS
TERMS.

CAUTION - IT 18 IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN .

GRANTOR:

Nama: DOROTHY WILLIAMS
Address: P.O. Box 830721

Chty. Stme, ZIP: Birmingham, AL 38283

“INDIVIDUAL ACKNOWLEDGMENT

sateor_R\ QNG |

COUNTY uF_fjﬂﬂb% )

|, the undersigned suthority, a Notery Public in and for seid county in said state, hereby certify that J. PHILLIP LAFFERTY and CINDY K.
LAFFERTY. whose names ore signed to the foregoing instrument, and who are known to ma, acknowladged before me on this day thet, being
informed of the contants of said Mortgage, they uurgnud the sama voluntarily on the day the sama bears date.

1975

Qlven under my hand and official seal this C:;,)"'-ﬁi day of r
3 %hﬂc ;

Mvmnﬁﬂonuphﬂ; Q\g Q 2 IaOOg

NOTE TO PROBATE JUDGE
mwmwummmmﬁuﬂdmﬂmww:mm,mmmu-mn,
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Parcel I;

" Part of Tract "C", é Resurvey of Parcels C, G, L & K, Tract Nine

Subdivision, recorded in Map Book 11, Page 20, in the Probate Cffice of

‘Shelby County, Alabama, more particularly described as follows:

ccom the NE corner of the SE 1/4-SE 1/4 of Section 22, Township 20
South, Range 1 West, being the point of beginning of herein described
narcel of land, run thence West along the North boundary of said SE
1/4-SE 1/4 a distance of 306.5665 feet; thenca tum 89 degrees 43
minutes 20 seconds left and run 536.0458 feet to a point in a man made
lake: thence turn 129 degrees 23 minutes 40 seconds left and run
054.1540 feet to a point on the bank of referenced man made iake;
thence turn 41 degrees 55 minutes 57 seconds left and run 316.34 feet;
thence tumn 35 degrees 50 minutes 435 seconds right and run 83.0706
feet to the point of beginning of herein described parcel of land.

Parcetl il:

A 60.0 foot easement for ingress and egress and utilities being 60.0 feet
South of and parallel to the North boundary of the SW 1/4-SW 1/4 of
Section 23, Township 20 South, Range 1 West, extending East from the
West boundary of said 1/4-1/4 Section to County Highway #47, also a
60.0 foot easement for ingress and egress and utilities, being 30.0 feet
either side of the North boundary of aforementioned SE 1/4-SE 1/4 of
Section 22, Township 20 South, Range 1 West, extending West frcm the
East boundary of said 1/4-1/4 Section 10 the West boundary of the

aforedescribed parcel of land.
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