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THIS MORTGAGE ("Security [nstrument”™) is’ given on October 23, 1998 . The grantor is
. BOB G PESTAVAN Joined By |

FRANCES J FESTAVAN His Wife

(“Borrower"). This Security Instrument is given to

REGIONS MORTGAGE, INC.

which is organized and existing under the laws of ~ THE STATE OF ALABAMA , and whose
address is 605 SOUTH PERRY STREET, MONTGOMERY, AL 36104
| - (“Lender”). Borrower owes Lender the principal sum of
FORTY THOUSAND & 00/100 | Dollars (U.S. $ 40,000.00 )
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for monthly
payments, with the fall debt, if not paid earlier, duc and payable on November 1, 2028 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
" modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (¢) the performance of Borrower’s covenants and agreements under this Security Instrument and the

Note, For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and assigns, with
power of sale, the following described property located 1n Shelby County, Alabama:

. " S ' | I i
Iot 92, according to the Survey of Greenfield Sector 5, as recorded in
Map Book 17, page 20, in the Probate Office of Shelby County., Alabama.

 which has the address of 232 GREENFIELD LN | ALABASTER
Alabama | 35007 [Zip Code] ("Property Address”);
ALABAMA - Single Pamily - FNMA/FHLMC
 UNIFORM INSTRUMENT  Form 3001 9/90

A ~20H(AL) (o4m).01 Amended 12/93
VMP MORTGAGE FORMS - (300)521-7291 NP . '
Pagelofés ' Tl - r

[Street, Cityl],




TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all the
improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or hereafter a part of
the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to
in this Security Instrament as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. = Borrower shall promptly pay when- due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note. -

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These iiems are calied "Escrow Items.™
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require for Borrower’s escrow account uikier the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.8.C. Section 2601 et seq. ("RESPA"), unless another law that applies to the Furis sets a lesser
amount. If so, Lender may, at any time, collect and hold Funds i an amount not to exceed the lesser amount, Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Puiis to pay the Escrow
Items. Lender may not charge Borrower for holding and applying the Punds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower mterest on the*Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient (o pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency i no more than twelve
monthly payments, at Lender’s sole discretion.

Upcn payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument. : ‘

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; secomd, to amounts payable under paragraph 2;
third, to interest due: fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrament, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment., Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees n
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or deferdds against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more

of the actions set forth above within 10 days of the giving of notice.
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5, Hazard or Property Insurance. Borrower shail keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage’ and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The msurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to-protect Lender’s rights in the Property in accordance with paragraph 7. -

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paud
premivms and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. -

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasibie or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrament, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or posepone

the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall pot be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Pfoperty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise -‘materially mmpair the lien created by this Security Instrament or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, i
Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of
the lien created by this Security Instroment or Lender’s security interest. Borrower shall also be in defanit if Borrower, during the
loan application process, gave materially false or maccurate information or statements to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so. |

Any amounts disbursed by Lender under this paragraph 7 shali become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a coilition of making the loan secured by this Security
Instrament, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equvalent to the
cost to Borrower of the mortgage insurance previousty in effect, from an alternate mortgage msurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased {o
be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of mortgage insurance. LoOss reserve
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that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower ghall pay the

mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage

1 _ cndsinaccurdm;ccwiﬂlanywﬂnmagmenmmecnmmwarandLenderurapp]icahlc}aw.

9, Inspection. Lender or its agent may make rcasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and

.Inﬂpwm'ofaunaluking-ofﬂtm@ny,mcpmshaubcappuedtoumsmnssemmdbymisSemritylnsuum,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
vm_ﬂfﬂmﬁapcﬂymmwmm&uﬁng-isecglaltourgreaterthanthcamaumt}fﬂmsumsscmredbythisSecurily
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
S&a)ritymmlm:haﬂhruhmeﬂby'ﬂrmmmaﬂnpmm&pﬁcdhyﬂmfuuﬂwingﬁacﬁﬂm (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair matket value of the Property immediaiely before the
taki;ng.AﬂyManceah&ﬂbcpaidtoBormwar,Intheeve:ﬁnfaparﬁalmlchlgufﬂwhcmcrtyiuwhichﬂ:cfairmmkctvahm.nfthc
Prcmﬂy'himmd'mtclybefﬂmthctaﬁngismmanﬂwmmm,ofmemmimmmwbefmethcmﬁng,m
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

Eﬂwﬁmﬂyisabarﬂmdhyﬂonﬁwe;,nrif, aﬁcrmﬁccbylandcrtﬂBomwcrthatﬂmwndmmruﬂ’emtomakean
awa:dur’scﬁhachimfnrdamag&s,Bomwerfaﬂsmrespmdmundcrmdmmwdaysaﬁerﬂnmmcmﬁccisgﬁm,Lendcr
isauthnrizodmcnliectandawlyﬂxpmwads,ﬂisopﬁnn,cithcrmmstﬂraﬁonnrrepairofﬂxpmpmymwthcmsccumd
bymsmmmm,wmm-mmmm. |

Unhﬂl.eudcrandBamweratherwiseagreemwriﬂng,anyapplicaﬁﬁnnfpmwedstopﬂnc'malslmuumﬁnendmpostpnnc
ﬂwchw_date_of&wmmhlypaymmsmfeﬁedtoinpmgraphsiaMZurcMngcﬂwmmmufmwhpaymms. |
11, Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or mxdification
ufam_rtiz_atimuf'mcsumssemuedhyﬂlis&uﬂymmbymmaﬁymmrinmmﬂfﬁamwushaﬂ
not operae to release the liability of the original Borrower or‘Borrower’s successors in interest. Lender shall not be required to
cmmmcpmccedingsagainstmymcccsmrinhncmtﬂrmfuscwcxtcrﬂﬁmforpaynmﬂfmhcnviscmodifyanmrﬁmﬂnnﬂf
thcmnssje:tmredbytlﬁsSectlrity_Instru:mtibyreasonofanydemandmadcbyﬂwuﬂginalemwcranomwcr‘sslwcessurs
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right oy remedy.

" 12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreememts of this
Scwr'ﬁyWMhﬂMWﬂMWﬁM%SMMWMBﬂWﬂ,subjccttothcpmvisinnsnf
paragraph 17. Borrower’s mvemmsmﬂagreemmsshaubcjohﬁamm.mmﬂwcercHigmthwuﬂty
Instramnent bt does not execute the Note: (a)isco-signingthisSemrityImmnnemﬂnlywmngagc.gmtuandcnnveythat
Banuwer':hicrmmﬂanpmyunderﬂEtemmﬁfﬂﬂssewﬂty]nsmm;(b)isnntpcrsanaﬂyobﬁgatcdtopayﬂwm
sacuredbythisSemrityInstrunrmmd(c)agrcesthatImdzrandanynthchnmwermayagreetoaxtend.nmdit‘y.fnrhcarﬂr
mkemmmﬁmwﬂhmgaﬂtﬁthctcmnfthisSawﬂty'lnsuumntnrtthotcwitmnthatBomwcr’scmm.

13. Loan Charges. Ifﬂ]:'loansemmdhythisSmﬁtymmmismbjwmahwwhmhsemmmm;w,
andthatlawisﬁm]lyilﬂcrpretﬁdsathatﬂmimcrcstnrﬂﬂmr'lmchargtsmﬂcctednrtubcmﬂectedincummcﬁmwithﬂwm
exceedthc'peunitwdlinﬁts,thcm(a)anymqhhanchugesMﬂbcMmcdbyﬂmamMmccssmmrcdumﬂmm;umﬂw
permittedlimit;ud(b)anysumsa]rexiycnﬂcctcdfrntomwcrwhichcmwdedpem:thwdlimitswillhcmfundedtnBﬂrmwer.
Lmdcrmaychm:ctnmnkcthisrcfundbymducingﬂmprimipalnwedmﬂcrtthotenrbymakingadiIcamyﬂmm
Bormwet.Ifarcfundrﬂmmpﬂmipﬂ,ﬂmﬂcﬁonwﬂbeﬁeﬂedmapmﬁﬂprepaymﬂwﬁhﬂauypmpaymchargc
under the Note. .

14, Notices, AnymmBnmwcrpmvidedforinthisSccuﬂtyInsmmmmubegivenbydclivcﬂngitnrbymajﬁngit
byﬁmclasamaﬂmhssapplicabklawmpiresmafaMImthﬂd.Thnmﬁccshallhcdimctedmﬂwﬁmnyﬁmﬂmsm
anyo&txaddrmmmrdesignatﬁbymﬁcemum.Anymﬁcctolmﬂsrshaﬂbcgivenbyﬁrstclassnmﬂtounder‘s
MMMGrmhﬂjﬂraddmssumcrdcsignﬂcsbymﬁuanmwﬂ. Any notice provided for in this Security
hﬁrunm;hau-hcdmdtﬂhavebcengiventoBomwcrurLenderwtwngivenaspvainthiSpmgmph

15, Governing Law; Severability. This Secunty Instrament shall be govemed by federal law and ﬂ_‘f law of the
juﬁsdict'xminwlﬁchtthr(perty:islocated*IuthcﬁvcmthatanypmvisiunurchuscnfthisSecuﬁtyInstrummurtthote
mnﬂkﬂs“&thawlicahlchw,suchcnnﬂiashaﬂmtaﬁemmhﬁrpmvisinm of this Security Instrament or the Note which can be
g’iveneﬁcctwitmnﬂmcmﬂictmgpmvismTothisendﬂmepmvisiunsnfthisSemdtymSmnmmmchﬂtcmdacmadw

be severable.,
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrament.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it is
suﬁnru'ans{mml(nrHabcmﬁciﬂmmmuiEMmefeﬂeduﬂmWﬁm;mmm)m
Lﬂﬂﬂ‘sprhrwriﬁmcmeﬂ,lmkrmay,uhmmmammymmmﬂnfaﬂmmmdbymm

- Instrumea. Hnw“cr,miénpﬁmshaﬂndbemmmedbyLmﬂerifeiﬂqistispmhibiﬂdbyfederallawasufﬂledatcnfthis

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days ﬁ';;ﬂ'_lﬂlcdate'thc:nmisdclivemdnrmailedw'ﬂhinmichmmernmstpaya]lmmmdbythisSmrity
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permutted

" 18. Borrower’s Right to Reinstate. If Borrower mceets certain conditions, Borrower shall have the right to have
cﬁmﬁmﬁﬁmmwmuwmmwmewﬁﬂoﬁ (a) 5 days (or such other period as
mﬁm&ﬁrmymifyfmmnﬁﬂm}bﬁummofthe.Pmperty;msuamtuauypowernfsalccuntaimdiuthisScmrity
Imtmm;;-'nr-(b)myof a jdgment enfmmgthlsSmmyInsth Those conditions are that Borrower: (a) pays Lender all

any OuCE { _ , y
not limited to, reasonable attorneys’ fees; and d)takessuch'maslmdcrmayrcasunablyrcquiwtnassumthatﬂwﬂmufthis
Security Instrament, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrament shall contimue unchanged. Ummmmmwmm,mwymmmwnbuga&mmed
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
W}_MyhmﬁmmmﬁmwmnpﬁﬂrmwBOmcr.AsalemaymsultinachangcinthcemityMDwn
asthefW&W")MWMyp&M&MWuﬂnNMMMWW.Thﬁrcalsomaybeomur
mmWﬁ.ﬂz‘lmScwiurmhteﬂtoas&hofﬂwNotc.Ifﬂ:crcisachangcofﬂmLoanScrviccr, Bortower will be
givanwrimnmgrﬂnchmgchimordmwhhpamgraph14abovcandapplicab]claw.Thcmticewillstatethenamand
&ddmssafﬂnnewlmn&niccrmuwaddmsswwhichpaymmmmmadmThcmﬁmwillalsocomﬂinanytxher

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hammsmmesmminmmy.Bomwcrshaﬂmdn;mrﬂlowanymcckcmdu,mythingaﬁccﬁugﬂnmny
ﬂmﬁ'-ﬁmhﬁmdany'mmuw.mpnwﬁngtwnsemmahaﬂmxmlymﬂmpmm,m,orstnmgcunthe
Property of small guantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses
and to maintcnance of the Property. | | s |

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
govcmlmlmmglﬂamWagmympﬁvmpanyimnmgchmpcnyaManyHamsSubstanccannvirmmmIalLaw
of which Borrower has aciual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
wﬂﬂrﬁﬂmrrmdhﬁﬂnufanyﬂmxdmmsmmmaﬁwﬁngﬂmﬁoperwismwy,Bomwcrshallprampﬂytaknall
necessary remedial actions in accordance with Environmental Law.

~ As used in this paragraph 20, ~Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Eavironmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formakichyde, and radioactive materials. As used
this h 20, "BEavironmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate

to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
ammm-wwmmmmmmmmwmmmmmnm
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured

,by'thkSecurEy'inﬂruﬁlentmdsakoftherperty.Thenoﬁceshallturtherinfb'rmBomwernﬂhe right to reinstate

aﬁeramleraﬂonandtherighttnbrlngacuurtactinntoassertﬂlen!un-exhtenceufadefaultnranyotherdefemof
Borrowertoacmkmﬁonandmle.lfthcdefauhisnotcurednnnrbefnntheMcspwﬂMMMnnﬁm,hn&r,mm
uptlon,mayreq_ulremmediatemymentinfuﬂnfallsumssewredbythkSocnrityInstmmentwithommrtherdemnd
andinayinvokethcpowerof'saleandmotherremediespermittedbyapplicablehw.undcrshaﬂbeenﬁﬂedmmlbd
all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees ang costs of title evidence.
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Hlmnderinvokesthtpowernfsale,Ignﬂershallgﬁeampy‘ufanoﬂcetoﬂnmwerinthemannerprovidedin
paragraph 14, Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in
Shelby County, Alabama, and thereupon shall sell the Property to the highest bidder at public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed
conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees
ﬂmttheproceedsofthcmleshaﬂ'beapplledinthcfnﬂowlngorder: (a) to all expenses of the sale, including, but not
limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person
or persons legally entitled to it.- - -

22, Release. Upan payment of ail sums secured by this Security Instrument, Lender shall release this Security Instrument to
Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrament, but
only if the fee is paid to a third party for sexvices rendered and the charging of the fee is permitted under applicable law. .

- 23, Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy and
dower in the Property. . | - \‘

MRidﬂsmthilSemﬂtylnsm&nt If one or more riders are executed by Borrower and recorded together with this

Mmmwmmmofmsmmasfmarﬂa(s)wemapmﬂfmhSecmitylustrunmlt.

[Check applicable box(es)] |
| ‘Adjustable Rate Rider [] Condominium Rider | 1-4 Family Rider
{1 Gradusted Payment Rider [ ] Planned Unit Development Rider ~ [__] Biweekly Payment Rider
[ V.A Rider - ] Other(s) [specify] _' .

’ |

JYSMGBMW,meWwMEMMWMWmWScwmyhmmmdm
Kie )e._xmedbyBormwcramlrecordedwithit. |

- Bivitmessdy; = | — A
ﬂ% 0 E'E“:'* S U BOB G FRETAVAN -Bofrower
22 P e )
S O ¥ ‘g
Rme” B Fotana ) iZrreazc (SeaD
i;ﬂ . —  FRANCES J/VESTAVAN Borrower
- Y
- o .8 _ (Seal) (Seal)
.. ﬂi -Borrower -Bofrower s
STATE OF AlABAM% ABAMA | | SHET Y County ss:
(hlthis 23 0 dﬂ?ﬂf OCtObEr; 1998 | y ' 111 '
Kevin K. Hays ,aNmaryPublicinaudforsaidwumyandinsaﬂstatc,MEbycerﬁfythm

*“-“ - -'*“‘*ﬂ-ﬂf-‘?ﬁﬁm'ﬁ-ﬁ- - wieilnly G, Festavan and his wife Frances J. Festavan

. whosc name(s) - are signed to the

, forcgnmgcmvcyince,gndwhn | are known to me, acknowledged before me that, being mnformed of the contents
" of the conveyance, they executed the same voluntarily and a8 “their = aC nnﬂacdayﬂlcsamibcmdatc-.
Givcnmdcrmyhandaﬂsealﬂfoiﬁccmis 23 day of ctolst; 31997 : .

My Commission Expires: 11/15/00 / F s

R 7

This instrument was prepared by Regions Mortgage, Inc.

A SSH(AL) a0 . | . Pagebol® Form 3001 9/%0




