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THIS MORTGAGE ("Security Instrument") is given on October 29, 1598 . The grantor 1s
RANDY A. JOHANSEN, AND MARTHA JOHANSEN, HUSBAND AND WIFE
("Borrower"). This Security Instrument 1s given to
AMERICA'S WHOLESALE LENDER .
which is organized and existing under the laws of NEW YORK. . and whose
address 18
4500 PARK GRANADA, CALABASAS, CA 91302-1613
("Lender™). Borrower owes Lender the principat sum of
THREE HUNDRED SEVENTEEN THOUSAND and 00/100 1
Dolars (U.S. &  317,000.00 ). This debt is evidenced by Borrower’s nole dated the same date as this Secunty
Instrument ("Note™), which provides for monthly payments, with the full debt, if not paid carlicr, duc and payable o
November 1, 2028 _This Security Instrument secures to Leader: (a) the repayment of the debt evidenced

by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 10 prolect the secunty of this Security Instrument; and {c) the performance of Borrower's
covenants and agreements under this Sccurity Insirument and the Note. For this purpose, Borrower does hereby mortgage, grant

and convey to Lender and Lender's successors and assigns, with power of sale, the following described property kocated 1n
SHELBY Counly, Alabama:

LOT 38. ACCORDING TO THE SURVEY OF KING'S CREST SECTOR 3, PHASE 1, AS
RECORDED IN MAP BOOK 16, PAGE 140 IN THE OFFICE OF THE JUDGE Of PROBATE OF

SHELBY COUNTY, ALABAMA.

which has the address of 324 KINGS CREST LANE, PELHAM b [Sireer, Cuyl.
Alabama 35124- ("Property Address™);

[Zip Code]
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LOAN #: 9381383

TO HAVE AND TO*HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all the
IMprovements now or hereafier erected on the property, and all easements, appurkenances, and fixtures now or hereafier a part of
mem.mmmummmmmmmbymisSmmitylnmmnanufﬂmfmmgmmrmqu
in this Security Instrument as the "Property.”

BORROWER COVENANTS thi Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage.
grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record. Borrower warrants and
will defend genexally the title to the Property against all claims and demands, subject to any encumbeances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants wilth limiled
variations by jurisdiction to constitute & uniform security instrument covermg real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows: ,

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt cvidenced by the Note and any prepayment and laic charges due under the Note.

3 Funds for Taxes and Insurance. Subject 1o applicable law or 10 a written waiver by Lender, Borrower shall pay to
Lender on the day monthly peyments arc due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly axcs
and assessments which may altain priority over this Security Instrument s a lien on the Property; (b) yearly lcasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insuranoe premiums; (d) yearly flood insurance premiums, if
any; (e) yearly morigage insurance premiums, if any; and (F) any sums payable by Borrower 1o Lender, in accordance with Lhe
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These jlems are called "Escrow lems.”
Lender may, at any tme, collect and hold Funds in an amount not to exceed the maximum amount a leader for a federally reiated
mortgage loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 ef s2q. ("RESPA™}, unless another law that applies 10 the Funds sets a lesser
amount. If so, Lender may, al any !ime.mllectmdholdFundsinananmunlnmmucmdt’nclesaﬂumunLLcndcrmay
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of funre Escrow liems of
otherwise in accordance with applicable law. ‘

The Funds shall be held in an institution whose deposits ar¢ insured by a federal agency, instrumentality, or entity (including
Lander,ifLauie:'issuchaninstimtim}nrinan}'FedﬁaIHomLomlBank.LuuicrsluﬂapplydwFundstnpaytthscmw
ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the cscrow accoumt, or verifying
the Escrow Items, unless Lender pays Borrower inigrest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower (0 pay a one-time charge for an indcpendent real estae lax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicablc law
requires interest 1o be paid, Lender shall not be required to pay Borrower any interest or earmings on the Funds. Borrower and
Lender may agree in writing, however, that interest shatl be pad on the Funds. Lender shall give t¢ Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit w the Funds was
made. The Funds are pledged as additional security for all sums secured by this Secunty Insrument

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Bormower for
the excess Funds in accordance with the requirements of applicable law. I the amount of the Funds hekd by Lender at any ume 1s
not sufficient to pay the Escrow Items when due, Lender may. $0 notify Borrower in writing, and, in such casc Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Securnty Instryment, Lender shall promptly refund to Borrower any Funds
held by Lender, If, undumngphZI.Lmdﬂslmuacquirenrseﬁm:Pmpmy.Lmdu.prhrmd\cacquisiﬁmmsnhufmc
Property, shall apply any Funds held by Lender al the ume of acquisition or sak as a credit against the sums secured by this
Security Instrament.

3. Application of Payments. Unless applicable law provides otherwise, all paymenis received by Lender under paragraphs
! and 2 shall be applied: first, w0 any prepayment charges due under the Note, second, 10 amounts payable unker paragraph 2.
third, to interest due; fourth, to principal due; and last, to any late charges due under the Noie.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fines and impositions aftributable to the Property
which may anain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on ume directly (o the
person owed payment. Borrower shall prompily fumish 1o Lender all notices of amounts 10 be paid under thigparagraph. H
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

_Borrower shall prom tly discharge any lien which has priority over this Security Instrument unkess Borrower: (a) agrecs in
writing 10 the payment of the obligation secured by the lien in a8 manner acceptable to Lender; (b) contests in good faith the hen
by, or defends against enforcement of the lien in, legal lﬁmwdmgs which in the Lender’s opinion operaie o prevent the
enforcement of the lien: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 1o
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall sanisfy the lien or take one or more

of the actions set forth above within 10 days of the giving of notice.
Form /50 .
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LOAN #: 9381383

5. Hazard or Property Insurance, Bmmaﬂkmpmchnmvmnﬂwnmﬁngmwmmmw
insm'edaga‘mstlossbyﬁre,hmdlimhmwhhmmtm“umdedmvuage"andmynﬂmhmds.mmingﬂmdsm

, ﬂmm.fmmhummmmm.mmmmmmwmmmmnuwrmmpummmm
i requhﬁ.mmwﬁﬂrﬂmidm;lheinmﬂmﬂbcchmmbyBmmwsubjoctmlmder'sappmvalwhichshallnm
' be unreasonably withhekl. If Borrower fails to maintsin coverage describod above, Lender may, at Lender's option, oblan
5 cnvungemwumunder’sﬁghuinmmmmﬂmmmmpamgmph?.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard morigage clausc. Lender shail

have the right 1o hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of paud
: pmmiumsandmmalnnm.lnmccvmufm. anwuslmngivepromptmlnuwinsmanmmandundaum

maymakapruofuflossifmlmadeptmrpﬂybmenw. .

Unless Lender and Borrower otherwise agree in wriling, nsurance proceeds shall be applied 1o restorauon or repar of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restorabon of
repair is not economically fmibhnrLmda‘smcuﬁtywouwhcmscned,ﬂmmmmmcpmcmdsshnnbcnpphodmmsums
secured by this Security Instrwnent, whether or noi then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30daysanmic:franmdathalmcinsmmcarrierhasuffaadmwukachm,mm
L:ndﬂmaycuuectﬂwinmmpmcmds.midﬂnmyus:ﬂnproowdsmmhmmmmﬁopmymmpaysmnsstxumd
by this Security Inmunmt.whﬂtmurnmmmﬁue.mmaypcﬁodwﬂlbcginwhmﬂwmﬁccisgivm.

Unkzssl.mdumdweronmwiseminwﬁting.anyapplicaﬁnnﬂfpmceedsmwimipalslmﬂnnt:andurposq:-onc

Borrower shall occupy, establish, and use the Property as Borrower's principal regidence within sixty days after the exccution of
this Security Inmmmtmdshnllcmﬁnucmmcmﬂwﬁmmﬂmmw‘smwmmmmﬂmwmdw
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property.
allnwmcﬁopatymdmimm.mmmmitwuwunthcﬁnpmy. Rorrower shall be in default if any forfeiture acoon or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could resuit in forfeiture of the Property or
otherwise materially impair the lien created by this Secunty Instrument or Lendes’s securily inierest. Borrower may curc swh a
default and reinstate, as provided in paragraph lﬂ,bycamingﬂwacﬁunnrprmdingmhcdimmmmmnmﬁngﬂmm
Lender's good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's security interest. Borrower shall also be 1n default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements o Lender {or failed to provide Lender with
any material information) i connection with the loan evidenced by the Note, including, but not limited (o, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Secunty Insmument is on a leaschold, Barrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the jeasehold and the fee title shall
not merge unless Lender agroes to the merger in writing, |

7 Protection of Lender’s Rights in the Property. If Borrower fails 0 perform the covenants and agrecments contained 1n
this Security Instrument, or there is a legal proceeding that may signiﬁcmtly affect Lender's rights in the Property (such as a
proceeding in bankrupicy, probaie, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary 10 protect the value of the Property and Lender's rights in the Property. Lender’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying rcasonabic
attomeys’ fors and entering on the Property 1o make repairs. Alttmughlmdumaymkcacﬁunundﬂmismgmph?,mm
does not have 1o do so.

disbursement at the Note rate and shall be payable, with inierest. upon notice from Lender 1o Bormower requesung payment.

8. Mortgage Insurance. [f Lender required mortgage insurance as a condition of making the loan secured by this Secunity
Insttument. Borrower shall pay the premiums required (© maintain the mortgage insurance in effect If, for dny reason, the
morigage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantally equivalent 10 the
cost 10 Borrower of the morigage insurance previously in effect from an aliernate morigage insurer approved by Lender. 1f
substantially equivalent mongage insurance coverage is not svailable. Borrower shall pay o Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance COvVErage lapsed or ceased W
bcint:ffnct.Lmdﬂ'wiﬂmcpt,uscandreminthcscpaymtsasalossmemhmufmag:inamimm:
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paymenis may no longﬂ'bereqnh'ed.ntﬂuopﬁonnflam,ifmtgngcinmmmw{mmmlmﬂfmdwpﬂbd

| mmmm)mmhymmwhywmmnmkmmm‘Bmwumnmm
; muﬂummquiredwnuhmmnwrweinmmincﬂacnnrmpmvi&ahsnmvc.mdlﬂnmqummtfornmmc
insurence ends in accordance with any writien agreement between Borrower and Lender or applicable law.

9. Inspection. LmderurmumtmnmmhmMummmmnfﬁwm.mmmum
muanmmmmmmmmmmymgmmmfmmwm.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
cnndemnaﬁmuroﬂwmkingofanymofﬂnﬁnpmy.mfnrmnveyminlimufcmmmmatinn.mhcmb}rmignodm
shall be paid to Lender. | |

Inmeev:ntnfatmnltﬂdngofﬂwhoputy.ﬂwprmeedsshﬂlbcapplmdmmcsumssﬁwndbymisSacunty [pstrument,
whcmanrnmﬂwnduc,wiﬂlm}rut:mpaidmanw.lnﬂncvmlnfamialmkingufﬂmepmyinwhjchthct‘airma'kcl
valucnfchmpmyhmmdiatﬂyhcfnrclhcmkmgisoqualtﬂurgmﬂuﬂunmcamuumuf&mmmssmumdbymishcumy
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following (raction: (a) the toial amount of
the sums secured immediately before the taking, divided by (b) the far market value of the Property immediately before the
mkjng.Anyba]anccﬂmﬂbtpaidemwu.lnmcﬂmtnfapmialmkingufﬂmepcm'inwhichthefah*ma:kﬂwaiucuftlw
Property immediately bcfnremcmkingislns.sthanﬂwamuuntufmcmmcumdhnmadmﬂybdmﬂwmking‘unlm
Bmwmdmwmmmwﬁﬁngmm:ppmklawouwwiscpmvidﬁ,ﬂucpmcncdsshaﬂbeappliedmthc
sums secured by this Security Instrument whether or not the sums are then due.

IfmerpmyisahmﬂomdbyBnrrt:wnr,nrif,aﬁermﬁccbyLmdamBmmmﬂmmccmdunnnfnﬂmmmakcm
awardurscttlcaclaimfmdmnagﬁ.ﬂomwfﬂhmmsmdmmwwiminm@ysafwuwdmdwmﬁccisgivm.mw
isaulhurimdtnmllcctmdapplyﬂwpmceeds.alitsupﬁon,cith:rmmnﬂmnfmirufﬂwﬁopmyurmﬂwsumssn:cumd
by this Security Instrument, whether or not then due.

Unlﬁsmwmdﬂmwoﬂmimmmwﬁﬁng,Myapplicaﬁnnnfpmceedkmpﬁncipalmﬂmlutaﬂmpmqnnc
nmducdawufﬂwmmmlypaymumfem\dmmmgmphslandchhangeﬂwmoumufmchpaymm.

11. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for payment or modification
nfamnrﬁzaﬁnnnfﬂlcsumssecumdbymisSmurityInmmnmtgranlﬂdbymwmanymininmnfﬂurmwshau
nntupanlcmmlﬂscnwﬁnhmrynfﬂwmgnﬂﬂmwamﬂmﬂ‘ssmsmminmLaﬂaslmﬂnmtxmquimdm
commence proceedings against any Successor in interest or refuse to extend time fmpaym:nrodmiscnuﬂ“nmrumﬁmuf
masumssmurodbythisSucuﬁtylnmummWyrmmufanydmmndnmdebyﬂmaigﬁmlmmﬂm'sw
in interest. Any forbearance by Lender in exercising any right or remedy shail not be a waiver of or preciude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agroements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject o the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: () is co-signing this Security Instrument only (0 morigage, grant and convey that
Bnrmw:r'sinwinﬂieﬁopnﬁyundﬁthcmsnfthisSecuntyInmmmu(b)isansamﬂyobﬁgmadmpaymcsums
secured by this Security Inslrummt:and(c)amdmmdﬂmmyuwﬂmwmagrmmnm,nwdify*fomurm
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security lnstru.mcntissubjaclmalaw which sets maximum loan charges,
andlha:lawisf'maﬂyinm;n'ctodsnthmm:inmmrnmcrlmnchmgcsmﬂmwdnrmhccuuecwdinmnmcﬁmwimth:luan
cxcmdmcpa'miundlinﬂ.ﬂwn:(n)nnysuchluanchm'gcshaﬂbcmdumﬂbyummuntnmessawmmduc:tl'scchargcmuw
permitted limit; and (b) any sums already collecied from Borrower which exceeded permitied limits will be refunded 10 Bormower.
Lender may choose 1o make this refund by reducing the principal owed under the Note or by making & direct payment 10
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Bosrower provided for in this Secunty Instrument shall be given by delivering it or by maihng 1t
byﬁmzlassmailunlusmplhhhlnwmquir:suscofmﬂwrmahod.mmmaﬂbcdimcmdmﬂwﬁupmyAd&msur
anyDmﬁmeudeaignambymﬁumLmder.AnynnﬁccmLmdershallhegivmbyﬁmclmmailmwmr‘s
addrcssmawuhminmmyuﬂiermmdcrdﬁignﬂcshynuticemﬂurmw:r.hn}rnnﬁccpmvidad for ih this Secunty
Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Secunty Instrument shall be governed by federal law and the law of the
jurisdiction in which the Propefty is located. In the event that any provision or clause of this Security Instrument or the Nowke
conflicts with applicable law, such conflict shail not affect other provisions of this Secunty Instrument or the Noke which can be
given cffect without the conflichng provision. To this end the provisions of this Security Inswument and the Noic arc declared 1o

e’

be secverable.
Form #}ﬁr J-.
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LOAN #: 9381383

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunity Instrument.

17. Transfer of the or & Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a icial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior wrilten consent, Lender may, at its option, require immediaie payment in futl of all sums secured by this Security
Instrurnent. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the dawe of this

Security Instrument.
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a 10d of not less

than 30 days from the date e notice is delivered or mailed within which Borrower must pay all sums sec by this Secunty
Instrument. 1f Bormower fails to pay these sums prior (o the expiration of this period, Lender may invoke any remedics permitied
by this Security Instrument without further potice or demand on Borrower. ‘

18. Borrower’s Right to Reinstate, 1f Borrower mects certain  conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other penod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower: {(a) pays Leader all
cums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incured in enforcing this Security Instrument, including, bul
not limited 10, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require 10 assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower’s obligation (o pay the sums secured by this Secunty
Instrument shall continue unchanged. Upon reinsiatement by Borrower, this Secunty Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right (o reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nole or a partial interest in the Note (together with this Secunty
Instrument) may be sold one or more times without prior notice to Bormower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Barrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will staie the name and
address of the new Loan Servicer and the address to which payments shoukd be made. The notice will also contain any other
information required by applicable law. '

20. Hazardous Substances. Borrower shall not cause of permit the presence, use, disposal, slorage, of release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone eise to do, anything affecung the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply 10 the presence, use, or surage oo the
Property of small quantties of Hazardous Substances that are generally recognized 10 be approprigtc to normal residenual uses
and o maintenance of the .

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privale party Involving the Property and any Hazardous Subsiance or Environmental Law
of which Borrower has actual knowledge. If Bormower leamns, or is notified by any governmentai or regulatory authority, that any
removal or other remediation of any us Substance affecting the Property is necessary, Borrower shall promplly take all
necessary remedial actions in accordance with Environmental Law.

As uscd in this paragraph 20, "Hazardous Substances” are those subslances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum  products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos of formaldehyde, and radioactive materials. As used 1n
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is localed thal relate
to health, safety or environmental protection.

NON-UNTFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default: (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default musi be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to bring a court action 1o assert the non-existence of a default or any other defense of
Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender, at its
option, may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect
all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited tE, reasonnble
attorneys’ fees and costs of title evidence.
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II'Lenderhvokuhmufnk,undershlﬂ:iveampjoflmtkﬂnnmhth-mpmvﬂdh
paragraph 14 Lmdﬁmnﬂmmnu&cduhm:wﬂfmmmmmﬁv:mhlmpﬁma
- SHELBY cm,mmnmmmmnunmrmmmwanum
! nuﬂnlltlhefruntdmrofthe(:mtyCmmmﬂmc“lty.mmaeﬁmhﬁepummmw
| mvmmm.mwhmm’pmmmmntmymwﬂmmumw
5 thnttluprnauﬁofﬂeﬂhﬂlhlpphdintlﬂfolhlhgorder:{l)tnalwufthule,inchdhg.hmnut
- Iimitrdto,rmmbhmyl‘hu;[b}hllmmm'edhythhSecurit]rlnurummt:ud{c}lnynmtumpcrm

2. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument 10
Borrower. Borrower shall pay any recordation cosis. Lender may charge Borrower a fee for releasing this Security Instrpment, but
only if the fee ispaidlnathh‘dputyfnrmiccsrmdﬂ‘admdmecharging of the fec is permitied under applicable law.

33 Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes ail rights of cunesy and

~ dower in the Property.

24. Riders to this Security Instrument. If one or more riders are executod by Borrower and recorded together with this
Sacur.itylnmmudwmmmdmmmufmhmhrﬁashaﬂbukwmwdmmmmmwmwmt
mcmvmnmmdnpmmuuflhis&cuﬁtylnmmusifﬂwﬁda{s) were a part of this Secunty Instrument
{Check applicable box(es)]

Adjustable Rate Rider(s) [ ] Condominium Rider 1-4 Family Rider
Graduated Payment Rider X | Planned Unit Development Rider Biweekly Payment Rider
1 Balloon Rider Rate Improvement Rider Second Home Rides
| V.A. Rider Y ] Other(s) [specify]) PUD RIDER
¥
BY SIGNING BELOW, Borrower accepts and agrees 10 the terms contamgd i Security Instrument and in
any rider(s) executed by Borrower and recorded with it
wWimnesses: -
{Seal)
1’ RANDY A. SEN -Borrower
| LM%M- (Seal)
i MARTHA JOHABSEN _Borrower
|
! (Seal) _, (Seal)
' -Borrowet

| -Borrower

STATE OF ALABAMA, County ss:  SpFfffecsor—
onthis 29T dayor (D(‘/@&é": ;cii‘?i’ 1, Ao K o Ae

| | ,aNomPublicmmdfnrmidcmmtymmsnidm.haebywﬁfyﬂm

 TahansSen & Maith Sphansen ) hosband ard wi te,

, whose name(s) @ signed 0 the
foregoing conveyance, and who dre known 10 me, acknowledged before me that, being informed &i the contents
' of the conveyance, #ﬂ executed the same voluntarily and WA.eca__  act on the day the same bears daic.
Given under my hand and seal of office this 5 "0A  day of , /99K .
i My Commission Expires: ,.E.'/.:! 0/&'1 L’ /'T/ M /_
I Notary Public
' This instrument was prepared by  P. JOHNSON
q -SH{AL) 401301  CFC (07/94) Page 8 of 8 Form 3001 390
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PI ANNED UNIT DEVELOPMENT RIDER

WHEN RECORDED MAIL TO: — SPACE ABOVE FOR RECORDERS USE

MSN SV-78 / DOCUMENT CONTROL DEPT. Prepared by: P. JOHNSON
P.O. BOX 10266

VAN NUYS. CALIFORNIA 91410-
- VAN NUYS, CALIFORNIA 914100265 AMERICA’S WHOLESALE LENDER
LOAN #: 9381383 100 CONCOURSE PKWY SUITE 135

ESCROW/CLOSING #:9381383 BIRMINGHAM, AL 35244-

‘Borrower’s Note to
AMERICA®S WHOLESALE LENDER

(the "Lender") of the same date and covering the Property described in the Securnty Instrument and located at:
324 KINGS CREST LANE, PELHAM, AL 35124-

[Property Address]
MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3150 9/90
| Page 1014 |
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LOAN #: 9381383

The Pmpcfty includes, but is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and certain common arcas and facilities, as described in map BOOK 16, PAGE 140 OF

THE JUDGE OF PROBATE OF SHELBY COUNTY, ALABAMA ,

(the "Declaration”). The Property 1S a part of a planned unit development known as

KINGS CREST [Name of Planned Unit Development]

(the "PUD"). The Property also includes Borrower’s interest in the homeowners association or equivalent entity
owning or managing the common arcas and facilities of the PUD (the "Owners Association”) and the uses,
benefits and proceeds of Borrower’s mnterest.

PUD COVENANTS. In addition to the covenants and agreements ‘made in the Security Instrument,

Borrower and Lender further covenant and agree as féllows:
A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s Constituent

Documents. The "Constituent Documents” are the: (1) Declaration; (ii) articles of incorporation, trust instrument
or any equivalent document which creates the Owners Association: and (iii) any by-laws or other rules or
regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and assessmenis

imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a "master” or "blanket" policy insuring the Property which is sansfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly paymeat to Lender of the yearly

premium installments for hazard nsurance on the Property; and
(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy. ;
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket pohcy. | *

Initials: M\
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LOAN #f: 9381383

]

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security
Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability msurance policy acceptable in form, amount, and extent of

~ coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior

written consent, either partition or subdivide the Property or consent {0:
(i) the abandonment or termination of the PUD, except for abandonment or termination required by law

in the case of substantial destruction by fire or other casualty Or in the case of a taking by condemnation Or

- eminent domain;

(i) any amendment to any provision of the "Constituent Documents” if the provision is for the express

benefit of Lender; |
(iii) termination of professional management and assumption of self-management of the Owners

Association; Or |
(iv) any action which would have the effect of rendering the public liability insurance coverage

maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of payment, thesc amounts shall bear
nterest from the date of disbursement at the Note raie and shali be payable, with interest, upon notice from
Lender to Borrower requesting payment. "

Initials: W‘
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LOAN #: 9381383

BY 'SIGNING BELOW,' Borrower accepts and agreésAo the terms and provisions contained in this PUD Rldcr

) .7U (9705).01 CHL {09/97)

. o

Page 4 ot 4

- S (Seal)

RANBY A. . OH SEH - Borrower
Eézﬁzaﬂk?éf (Seal)

MARTHA JOHMSEN - Borrower

s (Seal)

- Borrower

(Seal)

- Borrower

Form 3150 9/90
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