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MORTGAGE

LOT 35, ACCORDING TO THE SURVEY OF SPRING GATE, SECTOR ONE - PHASE THREE,
AS RECORDED IN MAP BOOK 20, PAGE 82, IN THE PROBATE OFFICE OF SHELBY
COUNTY, ALABAMA,.
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15. Governing Law; Severabllity. This Security Instrument shall ba govemaed by federal law and the law of the
jurisdiction in which the Property i located. In the eveni that any provision or cluse ol this Security Instrument or the Nots
conficts with applicabls law, such confict shall nol aflect other provisions of this Security instrument or the Note which can be
given eltect without the conficting provision. To this end the provisions of this Security Instrument and ithe Note e deciwred 1o
be severable. ;

16. Borrower's Copy. Bammowsr shall be given one conformed copy of the Note and of this Security instrumen.

17. Transfer of the Property or a Beneficial Interest in Borrower. it all or any part of tha Propanty o
any fecesi In R s 80kl or ranslered (or ¥ » Deneficial interest in Bomower Is sold or transiecred and Borrower 8 not & natuml
paraon) without Lender’s prior written conaent, Lender may, at ks option, reguire immediate paymant in fult of all sums sacured
by this Security Instrumeni. Howsver, this option shall riot be exercised by Lender ¥ sxarciss is prohibited by federal mw as of
tha date of this Seourlly Instrumant.

if Lender sxercises this option, Lender shall give Bomower notice of acceleration. The notice shall provide a perod ol not
s than 30 days Wom the date the notice e devered or mailed within which Borrower must pay all sums sacured by this
Securlty Instrument. |f Borrowar fails 10 DAY these sums prior to the expiation of this perod, Lander may Invoke mny rempcies
parmitted by this Security Instrument without furthar notice or demand on Bomower.

18. Borrower's Right to Reinstate. it Borower meets cerlain condiions, Borrower shak have tha right 1o have
enforcement of this Security Instrument discontinued at any ime prior 10 the aariier ot (8} 5 days {or such other period as
sppicable law may spacly for renstatement) before sale of tha Property pursuant 1o any power of sai contained In this Securlty
instrument; or (b} entry of a judgment snforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender al
sums which then would bs dus under this Securlly Instrumeni and the Note as ¥ no accewration had occurred; (b} Cures any
detaull of any other covenanis or agresments; (c} pays all sxpenses incurred in enforcing this Securty instrumant, Including, but
not imied 10, reascnabis attomeys’ fees; and (d) whes such action as Lander may reasonably require o assund that the len ol
this Securty instrument, Lender's rights in the Property and Borowers obligation to pay tha sums secured by this Securlly
instrument shall continue unchanged. Upon reinsiatament by Bomower, this Security nstrument snd the obligations secuned
hereby shal remain fully sffective as ¥ no acoeleration had occurrad. However, this right to reinstale shall not sapply in the case
ol acceleration under paragraph 17. ‘

19. Sale of Note; Change of Loan Servicer. The Note or a panial inforest in tha Note (together with this
Securlty Instrument) may ba sold ons of more timas wikhout prior notice to Borower. A sale may resull In & changa in the entity
(known as the “Loan Servicer”) that codects monthly payments due under the Note and this Security Instrument. Thers a0 may
be one or more changes of the Losn Servicer unrelated to o sale of the Note. if there i8 & change of \ha Loan Servicer,
Borrower wil ba ghven written notice of the change In accordance wih paragraph 14 above and applicable law. The notice wil
siate the name and address of the new Loan Servicer and the address to which paymentis should be made. Tha nolice will akso
sontain any other information required by applicable law.

20. Hazardous Substances. Borower shall not cause or penmit the presence, use, disposal, storage, of release of
any Hazardous Substances on of in the Property. Borrower shall not do, nof alow anycne sise 1o do, anything aflacting the
Proparty that is In violation of any Envkonmantal Law. The preceding two sentences shall not Qpply 10 the presance, uss, Of
storage on the Property of small quantities of Hazardous Substances that are generally recognized lo be sppoopriate 1o nomal
residential usss and 10 maintenance of the Property.

Bomowsr shal promptly give Lendet writtan notice ol any nvestigation, claim, demand, lawsul or other aclion by &ny
govemnmaental or reguiatory agency of private party involing the Property and any Hazardous Substance of gnvironmental Law of
which Borrower has actual knowledge. f Borower iearns, of is notied by any govemmental of reguiatory authority, that sny
removal or other remediation of any Hazardous Substance affecting the Property I8 necessary, Bomower shal promptly iake ak
necessary remedial actions In accordance with Environmantal Law.

As used In this paragraph 20, "Hazardous Substances” are those substances definad as toxic or harardous subsiances by
Envirconmental Law snd the following subDstances: gesoiine, kerosena, other Fammable of toxic petroleum producls, toxic
pesticides and herbicides, voiatie solvents, materlals containing asbesios of lormaidehyde, and radioactive malerigls. As used n
this paragraph 20, *Envikonmantal Law”™ means lederal aws and laws of the jurisdiction where the Property is locEisd that relaio
o health, sajety or snvironmantsl protection.

NON-UNIFORM COVENANTS. Bomower and Lender turther covenant and agree as follows:

21. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant of agreement In this Security Instrument (but not
prior to accesleration under paragraph 17 unieas applicable law provides otherwise). The notice
shall specity: (a) the defsult; (b) the action required to cure the default; (c) a date, not less than
30 days from the dats the notice is give to Borrower, by which the defsult must be cured; and
(d) that fallure to oure the defauit on or before the date specified in the notice may result in
acceleration of the sume sscured by this Security Instrument snd sale of the Property. The nolice
shall further inform Borrower of the right to reinstiate after acceleration and the right 1o bring 2
court action to assert the non-existence of & default or any other defense of Borrower o
acceleration and sale. If the default Is not cured on or before the date specified In the notice,
Lender at its option may require Immediate payment in full of alt sums secured by this Security
iInstrument without further demand and may invoke the power of sale and any other remadies
permitted by applicable law. Lender shall be entitied to collect all expenses Incurred in pursuing
the remedies provided In this paragraph 21, including, but not limited to, reasonabie atiorneys’
feas and cosis of iitle evidence.
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STATE OF ALABAMA, _ JEFFERSON County ss:
On this d-%gf Qctobey 1998 .\
THE GN a Notary Public in and for said county and in said state, hersdy ceriily thal

Mn;lmtl}-_ e WHNMWMW 9 nown (0 Mme, sDknowiadged belore me
that, being ormed of the contents of the conveyence, he esmcuted the same voluntarly and as __ NG  sot on

the day the same bears dabe. |
Gien under my hand and sesl of office this the __30TH _ day of QCTOBER . 1998

My Commission ephes: '}111[01 ﬂ@#&"'

R. SHAN PADEN, 100 CONCOURSE PABKWAY, SUITE 130
BIRMINGHAM, AL 35244

This inairumeant was prepaed by:
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