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| THIS MORTOAQR ("Sccurily Instrument”) s piven on
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OCTOBER 26, 1998
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JACK LEADER AND VALERIE JANE LEADER, HUSBAND AND WIFE

_ ("Borrower™). This Security
SOUTHEASTERN MORTGAGE OF ALABAMA, L.L.C.

Instrument is given to
which is organized and exlisting under the laws of

ALABAMA
10 OFFICE PARK CIRCLE, SUITE 218, BIRMINGHAM, AL 35223

. and whose address is

FORTY SIX THOUSAND TWO HUNDRED AND NO/100THS

("Lender”). Borrower owes Lender the principal sum of
Dollars (US. $  46,200.00

——u_—_—--———ﬂ___--—_——u

). This debt is evidenced by Borrower's note dated the same date as this Security
Instrument ("Note"), which provides for monthly payménts, with the full debt, if not patd eardier. dve and payahle on
NOVEMBER 1, 2013

[

. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all rencwals, extensions and modifications of the Note: () the payment of afl other sunis, with
interest, advanced under paragraph 7 to proteet the sccurity of

ds Sceurity Instrument: and (¢) the petformanee of
] ¥ ¥ i .
Borrower's covenants and agreements under this Security Instruiment

and the Note. For this purpose, Borrower does hereby
fmortgage, grant and convey to Lerider and Lender's successors and assigns, with power of sale,
broperty located in SHELBY

the following desctibed

County, Alabama:
. - LOT 12. BLOCK 1, ACCORDING TO THE AMENDED MAP OF PLANTATION SOUTH, FIRST SECTOR,
! |

AS RECORDED IN MAP BOOK 7, PAGE 173, IN THE PROBATE OFFICE OF SHELBY COUNTY,
4 | ALABAMA. |

which has the address of

| 4223 PARK_CIRCLE
rl: .

|Sireet] HELEH%{T
" Alabama 35080

fyl

b
ALABAMA -- Single Family -- Fannle Mac/Freddie Mae Uniform Sinstrument
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TO HAVE AND TO [HOLD this property unto Lender and Lender’s successors and assigns, forever, together with efl
the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now ot hereafter n
part of the property. All reptacements and additions sneall also be covered by this Security Instrument. All of the foregoing is

referred to in this Security Instrument as the "Property.” _
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and wll" defend generally the title to the Property against all claims and demands, stibject to any
encumbrances of record. |

THIS SECURITY INSTRUMENT combines umform covenmts For nntional use and nem uniform covennnty with
Himited vasiations by Juslsdiction to constitute a yniform sectmlty Instiument covedng eeal property.

UNIFORM COVENANTS, Borrower and Lender covenmnt pnd agree ns folows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principat of and interest on the debt evidenced f;y the Note and any prepayment and late charges due under the Note.

2. Fundsfor Taxes and Insurance. Subject to :‘Ipﬂ]icahlﬂ law or to & written waiver by Lender, Borrower shall pay
lo Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: ﬁn) yearly
taxes and assessments which may nitain prority over this Security Insttument as a lien on the Property; () yenrly leasehold
payments or ground rents on the Property, it any; (c) yearly hazard or property insurance premiuins; %!) g:mly flood
insurance premiums, if any; (e) yearly mortgage insurance premitns, il any; and (f) any sums payable by Borrower to
|_ender, in accordance with the provistons of paragraph 8. in lieu of the (ra ment of mortgage insurance premiums. These
items are called "Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage foan may require for Borrower's_escrow account under the federal Real
Estale Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §260! ef segq. ("RESPA™), unless another
law that ﬂprﬁes to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to
exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of ctirrent data and reasonable estimates
of expenditires of future Fscrow Hems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including 1.ender, il Lender is such an institution) or in any Federal Home Yoan Bank. Lender shall apply the Funds to pay
the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually anglyzing the escrow
account, or verifying the Bscrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender

to make such a charge, However, Lender may require Borrower to pay a one-time charge for an independent real estate tax

reporting service used by Lender in connection with this losn, unless npplicable law provides otherwise. Unless an agreement
is made or applicable law requires Interest to be paid, 1.ender shall not be requited 1o pay Borrower any interest or enmnings on
the Funds. Borrower and Lender may agree in writing, however, that interest shafl be paid on the Funds. t.coder shall give to
Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security
Instrument. - .

If the Funds held by Lender exceed the amounts permitted to he held by applicable law, fender shatt accomnt to
Borrower for the excess Funds in accordance with the requirements of nCpchhIc lnw. I the amount of the Funds held by
Lender at any lime is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amouni niecessary to make up the deficiency, Borrower shall make up the
deficiency in no mote than twelve monthly payments, at Lender's sole discretion.

Upon payment In Full of all sums scenred by this Sccurity Instrument, Lender shatl proapily el to Borrower any
Funds Eeld w Lendet. I, under parngraph 21, Lender shall nequive or sefl the Property, Lender, prior fo the acquision or
sale of the Property, shall apply any Tunds held by Lender af the thue of aequisttlon or =ale ng o credit agarlost the stins
sectired by thiz Security Instrument. |

3. Applicatlon of Payments. Unless applicable law provides othcrwise, all payments reccived by Peander mnder
paragraphs | and 2 shall be applicd: first, to any prepayment charpes due under the Note; second, to antounts payable under
paragraph 2 third, to interest due; fourth, to principal due; and last, 1o any late charpes due under the Note.

4.  Charges; Liens. Borrower nlmlf pay alt {axes, nesegsments, charpes, Tnee nnd Impositlons atitfatnble 1o the
Properly which may attain priority over this Security Instrument, and {caschotd payments or ground romls, iF any. Borrower
shaﬂcpay these obligations in the manner provided in rnrngmph 2, or il not paid in that manner, Borrower shall pay them on
lime directly to the person owed payment. Borrower shall propmptly Turnish o fonder sl notlees of amounts fo he pald ider
this paragraph. 1f Borrower makes these payments directfy, Borrower shaft promptty fienlsh to Lender recelpts evidencing
the payments.

Borrower shall promptly discharge any fien which has priority over this Security Instrument unless Borrower: (a) agrees
in wriling to the payment of the obligation secured by the lien in 2 manner acceptable o Lender; (b) contests in good faith the
lien by, or defends against enforcement of the Tien in, legal proceedings which in the Lencder’s opinion opeiate to prevent the
enforcement of the lien; or (¢) secures from the halder of the lien an agreement satislaclory to Lender subordinating the Hien (o
this Securily Instrument. If Lender determines that any part of the Property s subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien b 1ake one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erecled on the
Property insured against loss by fire, hazards included within the term “"extended coverage” and any other hazards, includin
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts nnﬁ
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for the periods that Tender requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to
| ender's approval whiéh shall not he unrcasonably withlick! If Borrower fails to maintain coverage described above, Tender
may, al Lender's option, obtain coverge to profedt [enders Hphts in the Propeity in sceondance with pmagiaph 7,

Al insurance policies and renewnly ghadl he neceplable fo | ender nnd shatl nctude o standurd monigage clause, Lender
shall have the right to hold the poficies and rencwals. 'f Pender requites, Borrower shall promptly give to Lender aft recelpts
of paid premitms and renewal notices. In the event of loss, Rorrower shall give prompl nofice to the tnsurance carrier and
I.ender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Bosrower otherwise agree in writing, Insutance proceetds shalt be applicd to restorntion or repudr of
the Property damaged, I the restoration or repair is economically fensible and Teonder's security is not fessencd. I the
restarntion of repair Is not economically feasible or Lender's sectrity would be lessened, the Insurance smrnrcmls shall he
applied to the sums sccured by this Security Instriment. whether or not then due, with any excess paid to Borrower, If
Borrpower nhandons the Properly, or doex not answer within 30 days n notice from fender that the instrance carrier has
offered (o settfe n claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repalr ot reatore the
Propeity or to pay sms secuired by this Security Instrument, whether or not then dhte. The Hdny perod will bepin when the
notice Is piven.

Unless Lender and Borrower otherwise agree in writing, any applicalion of proceeds o principal shall not extend ot
postpone the due date of the monthly payments refered to in parngraphs | and 2 or change the amount of the payments, I
under parageaph 21 the Property s nequired by Lender, Norrower's rfight to any Insurmice policies and procecds resulting
from damage to the Property prior to the accuisition shnlt pass 1o Lender to the extent of the sitmsa secured by this Security
Instrument immedintely prior 1o the acquisition.

6. Occupancy. Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Lenscholds. Borrower shall ncoupy. establish. and use the Property as Bormower's principal residence within sixty days after
the exeemtion of this Scewdty Tnstmment mvd shlt cominae fo oceapy the l‘ln‘w!iy g Borrewers pincipn? sestdenee Tog
tenst ane yeat wfter the dnte of occupancy, unless Lender otherwlae agrees Inowiltbng, which conuen afinll not e nntenaonnbly
withheld. or unless cxtenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, danvage
or impair the Property. allow the Property to deteriorate. or commit waste on the Property. Borrower shall he in default if any
forfeiture nction or proceeding, whether civil or criminal, is hegun that in Lender's good faith judgment could result in
frfeiture of the Propetty of otherwlse amterdatly fmpair the fien crented hy thie Seetnity hastnment o Lendet’s INRITHILY

Interest. Borrower may cure such o default and reinstate, as provided n pangraph T8, by causing the action of proceeding to

he dismissed with a ruling that, in Lender's good faith detgrmination, precindes forfeiture of the Borrower's interest in the
Property or other nuaterial impairment of the lien created by this Scanity Instrmiment or Tender's secutity inteyest. Borroswey
il ateo he in defanlt IF Borrower, diing the lomn application process, pave materintly falke of inacewrale information o
statements to Lender (or Taited to provide Fender with any matertal information) in connection with the loan evidenced by the
Note, including, but not fmited to, representations concerning Borrower's occupaney of the Propedty as o principal residence.
If this.Security Instrument is on a lcasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires
feg title to the Property, the teaschotd and the fee title shall not merge unless Lender agrees to the merger in wriling.

7. Proteciion of Lender's Rights fn the Property. 1f Borrower fails to perform the covenants aned agrecments
contairied in this Security Insteument, or there iz a legal procecding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptey, probate, for condermmation or forfeiture or (o enforce taws or regulations), then
Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property.

Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
“court, prying reasonable atlorneys’ fees and entering on the Property to make repairs. Although Lender may take action under

this paragraph 7, Lender does nol have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional deht of Borrower sccured by this
Sccurity Instrument. Unless Borrower and Lender npree to other terms of pryment, these amots ghall hear bnterest from the
dnte of dishursement ot the Note rafe and shall be payable, with Interest, npon notlee from | ender to Barrower regquesting

v pryment,

8.  Mortgage Insurance, I Lender requlied mortgage lesmance as n condition of making the Toan secured by this
Security Instrument, Borrowes shatl pay the prendums teguired 1o malntain the mottgnge Insorance In etfect I Tor any
reason, the mortpage insurance coverage required by Lender lapses ar ceases to he in effect, Borrower shall pay the premiums
required 1o oblain coverage substantially equivalent to the modpnpe insurance previousty oo effect, al o cost substantindly
equivalent to the cost to Borrower ol the morpage insurance previousty it clfect, from an alleimate moitgage insutet
approved by fender. I substantially equivalent monpape insurance coverage s not available, Borrower shall pay fo I.onder
ench month n sum cgquol to one tweelfth of the yemly motlpape nsuennce prembinm helig pald by Romower when (hee
insurance coverage lapeed or ceased to be in effecl. Lender will aceept, use andd 1¢tain these payments as a foss reserve in liew
of mortgage insurance. Loss reserve payments may ho longer be required, at the option of Lender, if morigage insurance
coverage (in the amount and lor the period that Lender requires) provided by an insurer approved by Lender again hecomes
availahlc and Is obtiwined. Borrower shall pay the premiums required 1o maintain morigage insurance in effect, or to provide a
loss rescrve, unfil the requitement for mortgage instwrance onds in accordancee with any written agrcement between Borrower
and Lender or applicahle faw. "

9. Tispection, Lender or its agent may make rensonabie entrles upon and Inspections of the Propesty. Lender shall
give Borrower notice at the time of of prior to an Inspection speciiying reasonable critise for the inspection.
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10. Condenmation. The procceds of any nward or claim for damages. ditect or consequential, in conncction with
any condemnation or diher taking of any part of the Property, or for conveyance in licu of condemnation, arc hicreby assipned
and shatl be paid to Lender, '

In the event of 2 tofal taking of the Property. the procecds shall he applicd fo the sems sccured hy this Sccurily
toxtrument, wheiher or oot then -due, with nny exeess |1:|hl io Bowrower, I the cvent of o pnlﬂnl inkinp of the Propetly "
which the faie macket vale of the Property immediately before the taking Is cqual 1o or preater tha the mnont of the gpme
secured by this Sccurity Instrument immedintely hefore the taking. unless Borrower and Lender otherwise agree in wriling,
the sums secared by this Sccurity Tnstrument shafl he reduced by the amount of the proceeds multiplicd b the following
frachion: (a) the tolal amott of the anmt secnred fmmedintely hefore the taking, divided by (h) the fair market vatue of the
Property Immedintely before the faking. Any batance shall he paid to Borrower, o the event of n partial lnkipi of the
Property in which the fair market value of the Property immediatcly before the taking is less than the amount of the sums
secured immediately bhefore the taking, unless Borrower and Lender otherwise agree in writing or unless applitable taw
otherwise provides, the proceeds shall he applied to the sums scetired by this Security Instrument whether or not the sums are

then due.

If the Property s shandoned by Botrower, of if, sfier notice by 1.ender 1o Rorrower that the condemmor offers (o nwke
an award or seltle a claim for damages, Borrower falls to respond to Tender within 30 dnys afler the dnte the notlee s glven,
Lender is atthorized to collect and apply the procceds, at its aplion, either to restoration or repair of the Property or fo the
sums securcd by this Sccurity Instrument, whether or not then due.

" Uniess Lender and Borrower otherwise agree in writing, any nl:plicaliﬂn of proceeds to principal shall not extend or
postpone (he due date of the monthly payments referred to in paragraphs t and 2 or change the amount of such payments.

"11. Norrower Not Released; Forhearance By Lender Not a Walver, Fxiension of the time for pnyment of
modifieation of amortization of the sums secured by this Secnrlty Tnstrument pranted by Lender to any suceessor T Intetest
of Borrower shalf not opemte to relense the Habitity of the original Rorrower of Borrower's successors in {inerest. Tender

ehall not he reaquired 10 commence proceecings ngainst any successor in interest or refuse to cextend time for payment or
utherwize modify smorttzatlon of the stins secied by thle Sccmlty tuxhument by renson of any doemnnd snnde by the
otiginal Borrower or Borrower's successors In interest. Any forbenrnce by Lender in exerclaing any right or remedy shnll

nol be a waiver of or precfude the exercise of any right or rvmrﬂi(.

12. Successors and Assigns Bound: Joint and Several Liabitity; Co-sipners. ‘The covenants mud ngreements of this
Sccurity Tnstrument shall bind and henelil the snccessors and assigns of Lender and Borrower, subjeet to the provisions of
| rm'ngrﬂf}h I7. Rowrower's covenants nnd agrcements shnf be foint and sevel Any Bonower who co sipns this Secoity

wetrumment bt docg not excettte the Note: () is co-signtng this Scenrity Instoupen onfy to moitpage, grat and convey tha
Borrower's inforest in the Property under the torms of this Eccurily Instrumcent;, (h) i not personally obligated to pay the sums
secured by this Sccurity Instrument; and (c) agrees that { cnder and any other Borrower may agree to extend, modify, forhear
or make nny sccommodalions with regard to the terms.of thiz Security Instrument or the Note withowt that Borrower's
conscnl. | .

Y. Loan Chorpes. If the lonn sceured by this Sccurity Instrument is subject to a law which sets amximum toan
charges, amd thet Tow bx Finally Intepreted so that the interest or other loan charges collected or 1o be collected iy contiection
with the loan exceed the peemitted Timits, then: (a) any such loan charge shall he reduced by the amount necessary (o rednee
the charge to the permiticd limit: and (b) any soms afready collected from Borrower which cxcecded peumitted limits will he
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partind prepayment without any
prepayment charge nnder the Note.

14. Nofices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing i by first class mail unless applicable faw requires use of another method. The notice shall be dirceted 1o the Properd
Address or any other address Borrower designates hy notice to Lender. Any notice to Lender shaft be given by first class mnﬂ
to Lender's address stated herein or any other address [ender designates Ky notice 1o Borrower. Any notice provided for in
thiz Sccurity Instrament thalt he deemed to have been given to Borrower or Lender when given as provided n this paragraph,

15. Coverning Law; Sceverabiilly. This Sccurity Instriuiment shall be governed by federal law and the l:iw of the
jurisdiction in which the Property Is located. In the event that any provision or clause of this Security Insirument or the Note
conflicts with applicable faw, such conflict shall nat nffect other provitions of this Security lnstrument or the Note which cnn
he glven cffcct without the conficting proviston. To this end the provisions of this Security Insirument nnd the Note ore
dectared to be severnble, | -

16. Borrower's Copy. Borrower shall he plven one confortied copy of the Note and of thix Secmity Institinent,

17. Transfer of the Property or n Beneflcinl Inlerest In Borrower. 1 all or any part of the Tropeity or any interest
in it is sold or transferred (or if a henelicial interest in Borrower is sold or transferred nmrﬂmmwcr is not n natieal person)
without Fender's prior writlen consent. Lender may. at its option, require immedinte payment tn full of all sums scecured by
this Security Instrument. However, this option shatl not be exercized by 1ender if exercise is prohibited by federal Iaw as of
“the date of this Securily Instrument, |

IT Lender excrcises this option, Lender shall pive Borrower notice of acceleration. The notice shall provide a peried of
not fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this

Security Instrument. I Dotrower fails (o pay these sums prior n the expiration of this perfod. Teader mav invoke any
temedies peembtted by ihis Secnity Insirmend wlborst Btrther s e e o denmmed on Mhagrnvees,

18. Rorrower's Right to Relnstate. H Bonower meets centain conditians, Bonower shatl have the dght to have
enforcement of this Sccurity Instrument discontinued al any time prior to the earlier of: (a} § days (or stich other perind as

g




applicable law may spegify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment eaforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred: (b) cures any default of any other covenants or agreements; (C) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attomeys' fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender'’s rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Bomrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in. the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropnate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. '

As used in this paragraph 20, "Hazardous Substances” gre those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection. :

" NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shal specify: (a) the default; (b) the action required to cure the
default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any
other defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the
notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may invoke the power of sale and any other remedies permitted by applicable law.
Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 21,
including, but not limited to, reasonable attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper
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This Instrument was prepared by R+ SHAN PADEN, 100 CONCOURSE PARKWAY, SUITE 130

published in SHELBY

-l
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g |
| County, Alabama, and thereupon shall sell the T
Property to the highest bidder at ¢ auction at the front door of the County Courthouse of this County. Lender @
shall deliver {o the purchaser ‘s deed conveying the Property. Lender or Hs designee may purchase the Property a
at any sale. Borrower covenanta and agrees that the proceeds of the sale shafl be applied in the following order: (a) to =
all expenses of the sale, including, but not Himited to, reasonable attorneys' fees; (b) to all sums scenred by this Securlty
Instruments and (c) any excess to the person or persons legally entitled to H. *
L
]
c
it

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shull relense this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walvers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy
and dower in the Propesty. -

24. Riders {o this Sectlrl!y Instroment. If one or more riders are exccuted by Borrower and recorded together with

this Sccurity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall aqpend and

supplement the covenanis and ageeements of this

_ Securlty Instrument as if the dder(s) were a part of this Security Instriment.
[Check applicable box(es)} -
EI Adjusiable Rate Rider [] Condomintum Rider | D -4 Family Rider
D Graduaied Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
Dnamnm - D Rate Improvement Rider D Second lome Rider
- "lll . .
| D Other(z) [specify)

" BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages | through 6 of this
Security Instruiment and In any tider(s) executed by Borrower and recorded with i,

(Seal) (Seal)

Borrower -Borrower

e __(Seal) ’{ (Seal)

Bomower  yALERIE JANE LEADER Borrow

_ {Seal) __(Seal)

-Borrower Bomower

Wilness: Witness:
STATE O ALABAMA,  SHELBY County ss: |
¥
On this ~ 26THdayof OCTOBER, 1998 |, THE UNDERSIGNED

4 Notary Public in and fot said county and in said state, hereby certify that
JACK LEADER AND VALERIE .JANE LEADER, HUSBAND AND WIFE

. whose name(s) ARE signed to the
foregoing conveyance, and who ~ ARE known to me, acknowledged before me that, being informed of the -
contonts of the conveyance,  THEY  excotlerd the samo voluntarlly and as  THEIR ncl on the day the
Bitttio beors dsie, o | |

Olven tndes my hand and stel of office this the 26Tk dayof OETOBER, 1998
My Commission expircs: §:‘90 s lD 0 —¥ ‘-‘ ’ ' ::r.-rt (O b

. Notary Publie
BIRMINGHAM, AL 35244
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