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| Amended Feorar, 1908 MORTGAGE

OF THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED
AGENT.

The attached RIDER is made a part of this instrument.  oCTOBER 23, 1938
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NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL &
&
o
-
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THE STATE OF ALABAMA,
SHELBY COLUNTY.

KNOW ALL MEN 8Y THESE PRESENTS:

That wheresa the undersigned
EDWARD W. DAVENPORT, | AND ANA L. DAVENFPORT
. HUSBANMD AND WIFE
&
ol tha city of BIRMINGHAM county of and Siste of ALARAMA

party of the first part (hersinader caliad the Morigagor), has become justly indebled uno

SOUTHTRUST MORTGAGE CORPORATION |

a corporation organized and sxisting under the laws of  THE STATE OF DELAWARE . "
party of the second part (hereinafier called the Morigages), in e Ul aum of

Ons Hundred Forty Thousand Seven Hundred Sixty Seven and 00/100

Dollars {$ 140,767.00 }, money lent and advanced, with interest al the rate of

Six and One Half per centum { 8,500 %) per annum until paid. lor which amount 1he
Martgager has signed and delivered unto the aaid Morfgages a certain promissory note Daaring even date with these presants, the smd princip s

angd interest \0 be payabe &t the office of

SOUTHTRUST MORTGAGE CORPORATION

n 210 WILDWOOD PARKWAY, BIRMINGHAM, ALABAMA 35209 . ot al such other piace as the holder may designate In wii-

ing delivered or mailed o the Morigagor in momhily instaliments of '

Elght Hundred Eighty Nine and 75/100 '

Dollars ($ $389.75 ), commencing on the tirst day of  DECEMBER 1, 1998 _
and continuing on the first day of each month thereatter until the principal and interast are ity paid, except that the tnal payment of principal and

interest. i not sconer paid. shall be due and payabie on the tirst day of NOVEMBER 1, 2028

WHEREAS the sald Mortgagor e deslroua of securing the prompl paymeni ol said note and the several instalimants of principal. imetest, and
monthly payments hasein after provided for, and any additional indebtedneas accruing to the Morgages on account of any hJture paymmednts
advances, or expendiiures made by tha Morigagee ae hereinafter provided:

NOW. THEREFORE. in consideration of the premises and the sum of Cne Dollar ($1) to the ungersgnead Mongagor
EDWARD W. DAVENPORT, 1ll AND ANA L. DAVENPORT
in hand paid by the Morigagee, the receipt whetect is hereby acknowledyged, and tor the purpose of securing the prompt ply‘lftl"l'l ol sa1d ndab -
tednass as it becomes dus the smd
EDWARD W. DAVENPORT, il AND ANA L. DAYENPORT

do hereby grant, bargain, seldl, assign, and convey unto the said Morngagee tha foliowing-described real property situated in
SHELBY County, Alabama, 10 W

LOT 89, ACCORDING TO THE SURVEY OF SUMMER BROOK, PHASE THREE, AS RECORDED
IN MAP BOOK 20, PAGE 28, IN THE PROBATE OFFICE OF SHELBY COUNTY,

ALABAMA .
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together with the hereditaments and appuriénances iheraunto belonging. and the rents, issues, and profits of the above-descnbed property
(provided, however, that the Pkomagor shall be enttded 1o colect and retain the said rents, issuea, and profits, untd default nereundes). and all fix-
wres now of heresfter attached 10 orf used in connection with the premises herein desciibed and in addition 1hereto the following descnbad
househotd appitances, which are, and shall be deemed to be, fxtures and a part of the realty, and are & portion of the sacurity for the ndebledness

nergin mantionad;

Should the Department of Vetwrans Aflalrs fall of refuse 10 issue s guasanty of the kan secured by this instrument the prowisiond of M
Servicernen's Resdjustment Act of 1844, me armended, within sixty {80) daya from the date the kban would nomally become sligibke for auch
guaranty, tha Morigages may, al its option, declare all sums secured hereby immediately due and payabie.

The Mongagor covenams and agrees thal 3o long as this Mortgage and the said Note sacurad hereby are guarantead unded the provesians of
the Servicaman's Readjustrment Act ot 1944, as amended, he will not axecule or file 1or record any Instrument which imposes a resinction upon 1ha
sale or occupancy of the morigeged property on the basis of race. color, of creed. Upon any violation of This underaking. the Modgages miay al fs
option, declare the unpaid balanca of the debt sacured hereby immedialety due and payable.

TO HAVE AND TO HOLD the sarme with il the rights, privieges, and appurtenances thereunio belonging or in anywise appartamng unto the
said Morigagee and assigns of the Morigagee forever.
. And the Morigager hersby covenants that THER spized ol said real property In fee simple. and have o+ had
. a good right to sell and convay the same. that the propsty Is frea from all encumbrances and that the Mortgagor, and the Morigagor's hess
. axacutors, administrators, next-of-kin, and sssigns will forever defend the same unto Ihe Mortgagee and asmgns againat the claims ol al persans
: wWhCMBoBver, _
i THIS MORTGAGE 1S MADE, however, subject to the following covenants, conditions, and agreemants, that 2 1o say:
i 1. That the Mortgagor will promptly pay the principal of and imeredt on the indebtedness avidenced by the said note, & the ¥mes and in The
. manner therein provided. Privilege lu reserved to prepay st any tima, without premium of tea, the sntire indebindness or any part theraot not less
| than the amount of one insaiment, or one hundred doliars ($100.00), whichaver is less. Prepayment in full shat ba credited on the date recened
| Partial prapsyment, other than on an instalment due data, need not be credited untl the nex! following instalimeant due dale or thity days after such

prepaymen, whichever: ks aarier. !

,

2. Together with and in addition to the monthly payments of principal and interest payable under the terma of the nole sacurad hereby, he
Morigagor will pay 10 the Morgages, as trustee, (Under the termme of this truat as hereinafter stated) on the first day of each month un¥ sad note

fully pald, the loHowing suma:

| (a) A sum equal 10 the ground rents, if any, next dus, plus the pramiuma thal will next become dug and payable on policies
of tire and other hazard Insurance covering the mongaged propedty, plus laxes and assessments next dua on the

| monigaged property (sl as eetimated by the Mortgagee, and of which the Mongagor is notifed) less all sums already paid
therefor divided by the number of months io elapse hatore 1 month prior 1o the dete on which such ground rents,

premiuma, thxes and asssssments witl become delingquent, such sums to be held by Mongagee in trust 10 pay said
ground rents, preimiums, taxes, and special assassrhants. ,

o)  The sggregais of tha amounts payable purauant 10 subparagraph (a) and those payabie on the nole secured hereby.
shall be pald in a single payment aach month, 1o be applied 1o the following tems in the order stated:

(I} ground renta, taxes, special assassmants. fire and other hazard insurance premiums.
(11} interest on the nota secured hereby. and
{111} amortizaton of the principat of sald nole.

Any deficiancy In the amount of sny such aggregate montiy payment shab, uniess made good by the Mortgagor prinr*n
tha due date of the next such payment, consthute an event of default under this momigage. Al Mortgagee’'s option,
tMongager will pay & “late charge” not exceeding lour per centum (4%) of any instaliment when pald mote than fitteen
(15) days after the due date thareof to cover the extra expensa invelved in handiing delinquent payments, bul such ‘late
charga” shall not be payable out of the procesds of any sale made 1o satisly the indebtedness secured hereby, tnbess
such procesds are sutfclent 1o discharge the entire indebtedness and all proper costs and expenses sacured heraby

' 3 the tolal payments mads by the Monigagoer under (a) of paragraph 2 preceding shall exceed the amount of payments actuaily made by the
Morigagee, as trusiee, lor ground rents, taxes, assessments, &nd insUrance premiums, as the case may be, auch excess shall be credited by ther
Marigages on subsaquent payments 10 be made by tha Mortgagor for such items or, at Mortgagee's option, as Trustee, shall be refunded 'o
Mortgagor. If, howaver, such monthly payments shall not be sufficient 1o pay auch Hems when the same shall bacome due and payable. then tha

. Morigagor wik pay 10 the Mortigagee, as trustee, any amount necessary to maka up the deficiency within thirty (30) days sfter written nobca lrom the

' Mortgagee stating the amount of the defickency, which notice may be given by mail. | al any time the Morigagor shall tender 1o the Mongagesa 11

| accordance with the provisiona of the note saecured heredy. full payment of the entire jndebtedneas represented thereby. the Mortgagee as trustee

shall, In computing the amount of such indebtedness, credil 1 the account of the Mortgagor any credit balance remaiming undet The piovisions ol

| {a) of paragraph 2 hereol. |f there shall be a default under any of the proviskans of this mongage resulting In a public sale of the premsas covernd

hareby or if tha Morigagee acquires the proparty otherwise after defaul. the Mortgagee, as frustes, shall apply, at the time o1 commencamant of

such proceedings or at the time the praperty is otherwise acquired, the amount then remaining to credil of Mortgagot under (3} of paragiaph 2

praceding, as a cred® on the interest accrued and unpaid and the balance 10 the prncipal then ramairing unpaid on said nota.
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4. 1f the Mongagé shall bs made a party 10 any condermnation proceadings of 1o any sult involving the e to the propery hereby conveyad and
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property hereby conveyed that purports to be supenor 1o tha lien of this morigags in any reapact, of i this mongage be foreciosed in Chancery of
undev tha power of sale harelrlafter provided for, or if an action be brought for breach ot any obligaton hereunder, the Mortgagor will pay, whan the
same becomes dus, such attormey's les as may be reasonable for such senices, and it such fee is pad or incurred by tha Morigages 1he same shak
be securad by the lien of thia morigage In addttion to the indebtedness specially secursd hereby and shall bear interest from the date it s paO or
incurred and shall be at onoe due and payable. Any proceeds from Condemnation awarda shall ba apphed 10 reduce the amoun! ol the phnapal

debt &t the option of Morigages.

5 So jong as any of the indebiedness sacured hereby shall remain unpaid, in whol@ or in part, the Mongagor agrees 10 koop sad premeses and
the improvemants therean In good condition, and to pay all taxes and assassments that may be ievied or accrue upon said property, and all other
charges thal may becoms lens upan sald premises, and not to permit any hen, which might take precedenca over tha lken of this morigage 1o ac-
crus and remain on ssd premises, or any part thereo!, or on the improvemeants thereon. :

6. Morigagor wilf continucusly maintain hazard Insurancs, of such type or types and amourts as Morigagee may from ome 1o bma requua. on
the improvements now or hereaftar on sald premisss, and except when payment lor all auch premiums has herefofore been made undé (a] of
paragraph 2 hereol, he wil pay promplly when due any premiumes therefor. Al Insurance shall ba camead i companies appioved by tha Margages
and the polickes and renewala therec! shall De heid by the Morigagee and have aftached therelo joss payable clauses in favor of and 1n form ac-
ceptabis 10 the Mortgagee. I avent of loss Mortgagor will give immadiste notice by mail 1o the Morigagee, who may maka proof of loas # nol made
promptly by the Mongegor, and sach insurance company concernad is hersby authorized and directed to make paymant for such loss dwectly o
the Mortgagee instead of to the Morigagor and the Mortgagea jointly, and the insurance proceeds. of any pal thereo!, may ba apphed by The
Mortgagee at its option eithar 10 the reduction of the indebtedness hereby secured or 10 the restoration or repsw of the proparty damaged In svent
of foraciosure of this morntgage of other ransfer of title to the morigaged property in extinguishment of tha indebtedness secured heleby. all naght.
lite and inlerest of the Mortgagor in and 1o any insurance policias then in force shadl pass to the purchaser or grantes,

7. It the Mortgagor fails to inaure sald property s hereinabove provided, or to pay sl or any part of the taxea ot assesnTenta levied, accrued. of
assassed LUPON or against sald property, or falls to pay Imimediately and discharge any and ail lens, debts, and charges which migh! becoime bana
ayperior 10 the lien of thia morigags, the Morigagee may, al ks opliort, insure said property and pay smd taxes, assessments, debts, kens. and
charges. and any money which the Morigagee shall heve 3o pald of becorne obligated to pay shall constitute a daebt W the Mortgages addiions 1o
ihe debl heraby speciaily secured, shak be secured by thin mortgaga, ahall bear interaat af the rate provided for In the principal indebledngsa fram
date paig or incurred, and, at tha option of the Morngages, shall be Mdiltntyf duo and payahis.

8. Thal upon the reguest of the Morigages the Morigagar shall execute and deliver a supplemenial nate of notes for the sum of sums advanced
by the Mortgegee for the alteration, modernization, improvemant, maimenance, of repair of said prefmees, jor taxoe of esodaments aganm the
same and for any other purposs suthorized hereundar. Said note of notes shall be secured hereby on & parity with and as fully as (f the advance
svidanced theraby were included in the note first described above. Said supplemeantal note or noles shall bear inerest at tha rate prowvided tor in
tha principai Indebtedness and shall be payable in approximately equal monthly paymants for such period as may b agreed upon by the creddto!
ang debtor. Failing to agree on the maturity, the sum of surme 8o advanced shall ba due and payable 30 days after demand by the crednor. In no

avent shall the maturity extend beyonhd the ultimate maturty of the note first described above.

5. No lailure of the Morigages 10 exerciea any opton hersin grven {o declare the maturty of tha debt hereby secured shall be taken or CONatnaed
as a waiver of its right 10 exerciss such option or 1o declare such maturity by reascn of any past or present delault on the parn ot the Morngagos: and
the procurernent of insurance or the payment of taxes or other kans, debts, or ¢harges by the Mortgages shall not be laken or construed &5 a walver
of its right to declare the maturity of the indebtednesa hereby secured by reason of the taiture of the Mortgagor 0 procure such Ingurance of 10 pay
such laxes, dabts. liens, or chavrges; and the llen of this instrument shall remaln in fult ferce and effect during any postponament or extension of the
me of payment of the indebiedness or any pan therect secured hereby.

10. It 1he Mongagor shall well and truly pay and discharge tha indebtedness hereby secured as it shak bacome due and payable and shal do
and perform all acts and agreements to be done and performed by The Mortgagor under the lerms and provisions of 1his mortgage. then Itis con-
veyance shall be and become nuli and vold.

11 I the Mortgagor shall tall 1o pay, or cause to be paid, as it malures, the indebtadness heraby sacured or any part thareo! according 10 1he
tarms thersol, or if the Morigagor shak fail 1o do of pestorm any other act or thing herein required or agreed tc be done or perfor . or 1 tha nter -
ast of the Morigagee in sald property bacomes sndangered by reasan of the enforcement of any prior len or encumbrance therecn. thed. n any
such event, the whole indebiednees hareby secured shall, at the option of the Morigages, and withou! notica, become immediataly due and payable
and this marigage subject to foreciosure; and in such evant the Mortgagee shall have the right and 8 hereby authorized o enter upon andg taks
possession of said property, and, afler or without laking Possessicn. 10 sall tha sarme before the Courthousa door in the oty cf
ALABASTER ., County of SHELBY
Alabama, at public atutcry, for cash, first giving notice of the time, place. and terme of said sale by publcabon once a week for three SUCCessive
weeks prior 1o said safe in some newapapar published In sald county, and. upon the payment of the purchase money. Ihe Morigagee of ahy persan
conducting said sale for It is authorized to axecute 10 the purchaser at said sale a deed 1o the property so purchased, and such purchaser shati not
ke haid 16 inguire aa to the applcation of the proceeds of such sale. The Mortgagee may bid af the sale and purchasa said proparty.  tha heghest

bidder tharatol,

12. The proceads ot a foreclosure saie, judicial or otherwise, shall be applied: First, to the expenses ol advertising and selling. Inciuding the
aliorneys' tees, provided for in paragraph 4 hereof. second, to the repaymant of any monay, with interest thereon, which the Morigagea rmay have
paid or baecoma liable 1o pay or which K may then be necessary 1o pay lor laxes, assessments, insurance snd cihes charges, hens, Ot dabls
hersinabove provided; third, to the payment and satisfaction of the indebledness hereby specially secured with inlerest, but interes! 10 date of sak
anly shali ba charged; faurth, to reimbursement ol the Departrment of Veteran Aftairs for any sums paid by it on account of the guaranty of INSUTance
ol the Indeblednessa evidenced by the note secured heraby; fifth, the balance, # any, shall be paid 10 the Mortgagor.
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Loan No. 8773340
13. Asiong sa any of the Indebledness hareby secured shal] remain unpeid the Morigagor will nefther Conmet nor panmmi wasla on tha premses

. hereby conveyed; and upon the comeission of any waste theraon the Mortgagee may, al its aption, daciare the entire indebtednass herebly seCufad

o ba at once due and payable. Nor will the Morigagor remove any ol the fixtures on the prermises hereby conveyed 3¢ long as any o! The Indab-

taginass hereby secured shall remain unpakd.
14. ) tha Morigagor shall make default in the payment of any of the Indablednass haraby secured. or In the parformance of any of the lamms of

* condikans hereol, the Mortgagee may proceed 1o collect the rem, incoma. and profits fram tha premises. either with or without the appointment of a
. receiver. Any rents, incoma, and profite coliected by the Mortgagee prior to foreclosure of this indebtednass. legs the cost of colecling The same
' inciuding any real eslats commission of attorney's tee incurmed, shel be credited first, on the advances with inlerest thereon, then upan the inlod e

and the remainder, if any, upen the principal debt hareby secured.

15, Any promise made by the Morigagor hetein (o pay mopey may be enforced by a suil al law, and the security of this mergage shall nol b
walved 1hareby, and aa to such debts the Mortgagar walves all right of eaxemption under the 1aw. ;

16 The indebtecness evidenced by the note first described above and by this morgage represants the unpaid balance ol the purchasé prca
due by the Mongagor o the Mortgegee for the purchase price of the property harain conveyed, and this s & purchase maney mortgage

17 It the indebladness secured herety be gusranmed or insured under Title 38 United Ststes Code, such Tite and Reguialions issued there-
under and in effect on the dete hereot shall govern the rights, duties and Halbiiice of the parties hereto, and any provisions of lhis of other Insiru-
mants exacuted in connection with sald indebtedness which ame inconsistant with said Titte or Requlations are hersby amended 1o conform tharedo

48. The covenants, conditons, and agreements herein contained shalt bind, and the benafita and advantages shall inure 1o, the respective hees.
axecuions. adminisrstors, successors, and assigns, of the parties hereto. Wherover used, the singulw numbes shall Include the plurkl. The pural e
singular, the use of any gender shall include all genden, and the tertn, "Mortgagee.” shall include any payee of the indebledness haraby saired of

any transierae thereo! whether by operation of law or otherwisae.

»

Given under THEIR hand and sanl this the 23RD | OCTODBER, 1998

[SEAL]
[SEAL]
[SEAL]
[SEAL]
1
STATE OF ALABAMA,
SHELBY COUNTY,
! THE UNDERSIGNED
a nolary public 1n and for B-!id county, in said State, heraby certity that
EDWARD W. DAVENPORT, II1 AND ANA L. DAVENPORT .
whose names ARE signed 10 the foregoing conveyance, and who ARE
Kknown 1o me, acknowledged bafore me on this day that, being intormed of the contents of this conveyance, THEY
axecuied the same voluniariy on the day the same bears date.
GIVEN under my hand and official seal this 23RD day of OCTOBER, 19938
My Commission Explres: -;"/// /m %—(7% QQL»—“
THIS ‘I-HSTHUMENT PHEFAHED E'Y‘ Motary Pubho

Fage 4ot 4
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE g\llTHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 23RD  day of OCTOBER, 1998
and is incorporated into and shail be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to
Secure Debt (“Instrument”) dated of even date herewith, given by the undersigned ("Mortgagor™) to secure
Morigagor's Note ("Note"} of the same date to SOUTHTRUST MORTGAGE CORPORATION
its successors and assigns("Mo rigagee") and covering the property described in the Iinstrument and located ‘at:
104 BLUE SPRING CIRCLE, ALABASTER, ALABAMA 35007~ '

| | - [Property Address] ‘
Notwithstanding anything 1o the contrary set forth in the instrument, Mortgagee and Mortgagor hereby acknow-
ledge and agree to the following:
VA GUARANTEED LOAN COVENANT: In addition to the covenants and agreements made in this Security
Instrument, Borrower and Lender further covenant and agree as follows:
If the indebtedness secured hereby be guaranteed or insured under Title 38, United States Code, such Title ana
Regulations issued thereunder and in effect on the date hereof shall govern the rights, duties and liabilities of
Borrower and Lender. Any provisions of the Security Instrument or other instruments executed in connection with
said indebtedness which are inconsistent with said Title or Regulations, including, but not limited to, the provision
for payment of any sum in connection with prepayment of the secured indebtedness and the provision that the
Lender may accelerate payment of the secured indebtedness pursuant to Covenant 17 of the Security Instrument,
are hereby amended or negated to the extent necessary to conform such instruments to said Titie or Regulations.
LATE CHARGE: At Lender's option, Borrower may pay a "late charge” not exceeding four per centum (4%,) of the
overdue payment when paid more than fifteen (15) days after the due date thereof to cover the extra expense In-
volved in handling delinquent payments, but such "late charge” shall not be payable out of the proceeds of any
sale made to satisfy the indebtedness secured hereby, unless such proceeds are sufficient to discharge the entire
indebtedness and all proper costs and expenses secured hereby.
GUARANTY: Shouid the Department of Veterans Affairs fail or refuse to issue its guaranty in full amount within 60
days from the date that this loan would normally become eligible for such guaranty committed upon by the
Depaniment of Veterans Affairs under the provisions of Title 38 of the U.S. Code "Veterans Benefits", The
Mortgagee may declare the indebtedness herebdy secured at once due and payable and may foreclose Im-
mediately or may exercise any othier rights hereunder or take any other proper action as by law provided.
TRANSFER OF THE PROPERTY: If all or any part of the Property or any interest in it 1s sold or transferred, this loan
may be declared be immediately due and payable upon transfer ("assumption”) of the property securing such loan
to any transferee ("assumer”), unless the acceptability of the assumption and transfer of this loan is established by
the Department of Veterans Affairs or its authorized agent pursuant to Section 3714 of Chapter 37, Title 38, United
States Code. |
An authorized transfer ("assumption”) of the property shall also be subject to additional covenants and agree-
ments as set forth below:

(@) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%) of the unpaid principal
balance of this loan as of the date of transfer of the property shall be payable at the time of transfer to the
mortgagee or its authorized agent, as trustee for the Department of Veterans Affairs. If the assumer fails to pay this
fee at the time of transfer, the fee shall constitute an additional debt to that already secured by this instrument,
shall bear interest at the rate herein provided, and, at the option of the mortgagee of the indebtedness hereby
secured or any transferee thereof, shall be immediately due and payable. This fee is automatically waived If the
assumer is exempt under the provisions of 38 U.S.C. 3729 (b).

(b} ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumption and trans-
fer of this loan, a processing fee may be charged by the mortgagee or its authorized agent for determining the
creditworthiness of the assumer and subsequently revising the holder's ownership records when an approved
transfer is completed. The amount of this charge shall not exceed the iesser of the maximum establiéhed by the
Department of Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38, United States Code ap-
plies or any maximum prescribed by applicable State law.
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(C) ASSUMPH&N INDEMNITY LIABILITY: [f this obligation is assumed, then the assumer hereby agrees 1o
assume all of the obligations of the veteran under the terms of the instruments creating and securing the loan, I-
nciuding the obligation of the veteran to indemnify the Department of Veterans Affairs to the extent of any clam
payment arising from the guaranty of insurance of the indebtedness created by this instrument.

IN -WITNE_S_S WHEREOF, Mortgagor(s) has executed this V.A. Guaranteed Loan and Assumption Policy Rider.

RO W DAVBNPORE . - F Morigagor | ANAL W Mertgagor

Monrtgagor Mortgagor
Page2of2
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