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’I'H]B AORTGAGE ('Seaﬂity Instroment™) 15 given on October 21, 1998 . The grantor is
'JEFFREY R GILBERT Joined By '
" LOUISA S GILBERT His Wife
("Borrower"). This Security Instrument is given to
. REGIONS BANK 4
which is organized and existing under the laws of ~ THE STATE OF ALABAMA _ and whose

address is 417 NORTH 20TH STRERT, BIRMINGHAM, AL 35202
| | | * ("Lender”). Borrower owes Lender the principal sum of

THREE HUNDRED THOUSAND & 00/100 | Dollars (U.S. $ 300,000.00 ),
'Thisddxiswﬂmdhyﬂﬁmt’smdatedﬂmmdm;sthisSewrﬂylmuumm('NM'),whichpmvﬂcsformnhly
payumls,wﬁhﬂnfuﬂrhbt,if-ﬂpaﬂmﬁcr,:hcandpayablcm November 1, 2028 . This Security
Instrament secures to Lender: (a)t_hcrepaynmtnfﬂmdﬁtncvikmcdbyﬂmlqm,withhﬁemst,andaﬂmmwals,eminnsand

- modifications of the Note:; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of

this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and assigns, with
power of sale, the following described property located in Shelby County, Alabama:

. . - t :

LOTS 103 and 103 A ACCORDING TO THE SURVEY OF MEADOW BROOK HIGHLANDS, AN
EDDLEMAN COMMUNITY, AS RECORDED IN MAP BOOK 14, PAGE 21 A&B IN THE PROBATE
OFFICE OF SHELBY COUNTY, ALABAMA.

* which has the address of 6072 BROOKHILL CIR | BIRMINGHAM ~ {Street, City),
Alabama | - 35242 [Zip Code] ("Property Address”);

ALABAMA - Single Family - FNMA/FHLMC
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TO HAVE AND TOHOIDﬂﬁsWym!nL&ﬂcxa:ﬂlaﬂu’smmanﬂmigns, forever, together with all the
improvements now or hereafier erected on the property, and all easemens, appntcnmes,andﬁxmwsmworhﬁrcaﬁerapmof
the property. M@WMMMMMW&MWMWW.Allofthefuregningisrefmedm
in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght to morgage,
gr_autaMCmcyﬂmPrmwmmm&upcﬂyisummmd,ewmremmbmmcsnfmm. Borrower warrants and
wﬂldcfendgcmmﬂytheﬁﬂﬁmﬂnwmmchimsanddﬁmanda subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for mational use and non-uniform covenants with limited

variations by jurisdiction to constitute a-pniform security instrament covering real property.

UNIRORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. mymawmmmmmmcmm Borrower shall promptly pay when due the
principal ef'M'hIcmtmﬂwdchtcvidrmdbytthMaManyprcpamﬁandlatcchargcs_dntundcrtthute.

2. Fands for Taxes and Insurance.  Subject to applicable law or to 2 written waiver by Lender, Borrower shall pay to
Lcndcrmﬂ:ﬁdaquﬂhlypaymm@leundtr&tﬂm,mﬁltlmmmpaﬂiuﬁlﬂ,asmn('Funds")fur: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; () yeaﬂyhaza:dorpropertyinsurancepremiums; (d)ycarlyﬂnodinsmamcprcmhlms,if

any; (c)yearfymoﬂgageinsumnccprcmmns,ifmy;md(f)anymmyahleby Borrower to Lender, in accordance with the
ProviSIOfs cﬁpamma,hlﬁmnfﬂrpaymmamnmcﬁmrmmanm* These items are called "Escrow Jtems.”
Lender may, at any time, wmmmummmmmmmmeMMamfmammuym
mngagt'lnan'mquﬁrcforﬂomcr’scmmcmﬂnhrﬂlcfcdcralkcalﬂstatcSmmmmocechlmActuf 1974 as
amended from time to time, 12 U.8.C. Section 2601 &1 seq. ("RESPA™), unless another law that applies to the Punds sets a lesser
amount. i so, Lender may, at any ume, colbctandhmFundshlanmmnmttdexceedttwhsscramm. Lender may
esﬁmﬂcﬂxammmm’limﬂsmmﬂnbaﬁsnfwneﬁdﬂaaﬁmsmabhwﬁma&sofcxpmﬂﬁumofmmfwnemsnr

monthly payments, at Lender’s sole discretion.
Uponpaynmmﬁlnafaﬂmmradbythis&wrhammm,Lc:ﬂcrshallpmmlyrefundtoBomwcrauyFunds

held by Lender. If,undcrpatagrquI,L.eMBrshallacmitbnrscﬂﬂumpmy, Lender, prior to the acquisition or sale of the

Prq:c_rty,shallqply,anyﬁmﬂsheﬁbyLcndcratthctimcnfacqﬁsiﬁonnrsaleasacreditagainstﬂnmmsemredbythis ;

third. to interest due; fourth, to principal due; and last, to any late charges due under the Note. |

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may aftain priority nvcrﬂﬁsSecuﬁtyhmm,andkaschoﬁpaynm or ground rents, if any. Borrower shall pay these
obligations mﬂnnmrprovihdinpamgrmhz,mifmtpaﬁmﬂHtmmr, Borrower shall pay them on time directly to the

.p&rsnnuwcdpayntm.Bmmwcrshnpmmﬂymmishwundcraumﬁcesofammwbepaﬁunﬂcrmismgmph.If

Borrower makes these payments directly, mamwmwmmammsﬂmpaym.
mﬁmwmmMMMpﬂm&yWﬂM&WMM Borrower: (a) agrees in
wrmgwmmmﬁmewﬁgaﬁmsmbyﬂnﬁminammrmqnbhwm; (b) contests in good faith the lien
by, urdcfuﬁsagammcm&thcﬁcnin,kgﬂprmecdingswmmmcLMfs opinion operate $o prevent the
eqfurccme;tof_ﬂw]im;ur(c)mﬁm&wMMnfﬂwﬁmmagmmmqummmMﬁngﬂEMm

| | | Form
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, inchuding floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtan
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clanse. Lender shail
have the tight to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower. .

Uniless Lender and Borrower otherwisc agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the msurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay Sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrament immediately
prior to the acquisition. |

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to 0CCUpy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwisc agrees in writing, which consent shall not be unreasonably withheld, or unless
extenmating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrumeni or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, In
Lender’s good faith determination, preciudes forfeiture of the!_Bormwer’s interest in the Property or other material impairment of l
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
joan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with

any material information) m connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower
shafl comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. I Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that, may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include )
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so. |

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage msurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the morigage insurance previously in effect, at a Cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved ﬁay Lender, If
substantially equivalent mortgage Insurance Coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve m lieu of mortgage imsurance. Loss reserve
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mynﬂsmﬁm.lmgﬂhcmquhed,aﬂnqﬂmuflmﬂﬂ,ﬁmtgmwmtmge(hlthtanumltandforﬂ:cpeﬁod

-MMIW)MWMWWWLWWWaW&MEM. Borrower shall pay the

9. Inspection. Lcﬂrnrﬂsagﬂmymkzmmmblcmﬁmandhmpecdmufﬂwhopeﬁy.Lcndcrsha]lgive
Bﬂrrﬂwcrmt‘uceaﬂwﬁmnfﬂrprhrtomhmpocﬁmspecifyingmsmabhcmcforﬂmw

10. Conidemnation. ThprwbedsofmyawMMchhnfmdmngm,dirwurcmsequﬂﬁﬂ,mcmcﬁmwﬂhmy
ondemnation or other taking of any part of the Property, or for conveyance in lieu of condemmation, are hereby assigned and
shall be paid to Lender. o

In the event of a o _,_ﬂm‘.ﬁ&m,ﬂ:pmcwdsshaﬂbemﬁedmﬂxmsecured'bythisSecurityInstmnm,
wm.mmmm,mw_chpﬁmm.h-ﬂnweJ!ufaparﬁaltakingufﬂerpenyinwhichﬂEfa_irmarkct
vahcof.ﬂle?PMty-inmndm:lybéfni‘c'&mking.ismlmnrgrcatcxthhnﬂwamnnufﬂlcsumssemmdbythis_&anity
W"W_WMM,MSmmmrmawmmﬁng,tl:csumlssemrqdbythis
SMWMMMhYﬂEMMﬂEpMMMW&fOHMMM(a)tl:uetotalammtuf
thcsamssecnmdinnmdiatelyhafom'ﬂ:ctaking,diviledby(b)ﬂ:cfairmaﬂrtvamcufmcmnyimmdiatclybgfumthc
taking. An hﬂm:ccﬁhalibepaidtanrmwer.hﬂnevmﬂnfaparﬁalmkingnfﬂmﬁopenymwhk:hﬂwfahmkﬁtvmmﬂm
WM&W&:_MEMM&M#MWMM@MH%M,MS
Bormwuandlmﬂcnﬂhcmiscagrwinwrhingnrunhssm' le law otherwise provides, the proceeds shall be applied to the
sums secured by fhis Security Instrument whether or not the sums are then duc.
,Ift!icmtyisabanmmdbynmmwer,mﬁ,aﬂcrmﬁmbylmxhrmﬂnnowerthatmmrnﬂemtomﬁcm
awardnrseét_ﬂeadaimfordMges,Werﬁihmmmﬂmlmmmdaysaﬁcrﬂnmmmisghmwr
ismthmimd'mcolbctmlwplyﬂrpmcwds,atisopﬁun,cﬁhermmstom&morrepﬁrofﬂrPrMynrtoﬂrmsm
byﬂmwmm,ww.urmmm. |

uf'amrﬁmﬁti{mafﬂnmmmdbyﬂﬁsSeaniymsmMglmbdbyLmdermaﬁymmsorinhnmnfBumcrshaﬂ
mxupemm_rchmﬂwﬁaﬁﬂyofﬂuoﬂgmﬂBQmmmer'sminiucrest.LcMc;rstmllmxhereqmiredto

| cmmnmcprocwdings'ag'mtanywmhﬂﬂmmmcmmmmymmmiscmdifymrﬁmﬁmnf

ﬂmﬂm-mmw&ﬁsSe@ritylnﬂmnul:bymﬂfmmnﬂ&bymenﬂgimlmmurmmcr’smmm
ini:ntcrwt.Anyforbcamne_byIMrmcxémishganyﬂgtgmrmﬂyshaﬂmmawaﬁcrofnrprﬁchﬂcthcaxcmnfany

MWMWMMMMWmNMMMIMW,WWmWM
paragraph 17. Borrower’s m-mmmmmmm.mme:wmm-sigmmmm
Instrument but does not execute the Note: (t)iscn-sign'mgﬂfmSminmly&mﬂgagggmﬁanﬂmayﬂmt
Bomer’smmdrwnymﬂaﬂ:mofmmw; ®) is not persanally obligated to pay the sums
scmrcdbyttﬁsSemritylnmm;anrl(c)agmes'thatl.ﬂﬂcraulmyoﬂlerﬂormwcrmyagmctuem,mdify,forbearm
makﬂanyacconmnﬁaﬂmwithmgardtnﬂmtcrmnfthisSemﬂymsmmﬁurﬂnﬁmcwﬂmmmer’smm.

13. Loan Charges. Hmmmbymismrhymmmismﬁmmahwwmwmﬁmmmmnys,
andthalawisﬁmll}'?nerpretedmthatthcmmsturoﬂnr*lmndmgmcoﬂectedortohccu]bctedinconmcﬁmwiththnloan
emeedth:'pennittedl'mﬂs,thﬁn:(a)myarhlmnchmgcshaﬂbcmhcedbyﬂwamuﬂmarywmdmeﬂrchargemﬂr '
peﬂn'nmdlim&;mi(b)wma&eﬁym&ﬂdﬂm&muw@hcmmmﬁmﬂsmmmwmm

_lmde_rm)rchﬁmetomakcﬂlismfundhyrahwiﬂgﬂxprﬁm‘qnlowedmﬂcrﬂmchmbymaﬁngadimapaymcmm

Borrowcr.,Hamﬁuﬂmw,ﬂnmhmimwﬂlbcmmdas'aparﬁﬂpmpaymWManyprcpaymmchaIgt
under the Note.

14, Notices. AnymiﬁemmrwerpmﬂcdforinﬂﬂsSemritjhmmmmmllbegivmbyddivcﬁngiturbymaﬂing&
hyMMMMWMWMWMMM.MWMMMmMMMMSor

address statedhminorany-oﬂmaddrcssl.mdcrdcswwmwﬂomﬂr.AnympmviledforinﬂﬂsSccurity

InstrumcntM&Mmhﬁcmwmwmrmmwhﬁngﬁmmpmmmmw
15. Governing Law; Severability. This Security Instroment shall be governed by federal law and the law of the
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16. Borrower’s Copy. Bommm;ivmmmmwﬁfﬂrNﬂtcuﬂufmisSmﬁylmﬂm.

17. Transfer of the Property or a Bemeficial Interest in Borrower. If all or any part of the Property or any interest in it 1
suklmmmfcnﬁd(mifaWMthmissoldurtram*fenedatﬂBorrﬂwerisn:nanammlpcrsm)witm
I.milcr’spriorwriummm,Lmﬂcrm,ﬁisapﬁm,mmemmmcpaymmmﬂofanmsewmdhymis&mrhy
Instrument, Howevcr,ﬂﬁsopmnshlﬂmbcmmcdbymnfcmrcis&ispmhﬂaitedbyfedcml]awasofthcdatcufthis

IfLe:ﬂcrcxcrcisesth:isopﬁm,mmmmﬂmmmkmﬁmmmmﬂpmvﬂﬂapcﬁodofm&ﬁ
th&n30daysf;mnthe_datcﬂnmﬁﬂcisdﬁﬁvcmdarmibdwﬂthwhichBomernmstpaya]lsmnssccurtdbyﬂ:lisSemrity
Instrunm.HBomwcrfails_mpaym:m.pﬁortnﬂwcxpiraﬁonofthispcﬂod, Lender may invoke any remedies permitted
by this Security Instrument without farther notice or dernand on Borrower,

18. Borrower’s Right to Reinstate, = If Borrower meets certain  conditions, Borrower shall have the right to have
Mﬁmmwwxmﬁmpﬂmmmcwﬁaﬂﬁ (a) 5 days (or such other period as
applicable law may specify for rei )-bgfomsahﬁfﬂnﬁopenypursuamwanypowcrufsalccomimdinmis,&mﬂty
Insuumﬁ;iﬂr-(b)amyafaﬁﬂgnmmfmcingﬂﬂsmmm.ThosccouIiﬁunsmthatBnrrnwer: (a) pays Lender all
sumswlﬁchﬂnn_wmﬁbcMcmﬂcr_tﬁsSmritymmmmchasifnnaccclcratinnhadoccurred; (b) cures any
default of any other covemants or AgreCincIKs; (c)paysa]lc:penscshmtmdmenfummgﬂﬁsSecumymsuumn,hmﬁdmg,m
mlim'ﬁﬁdtn,-rcasamblﬁaﬁomgyffees’;and(d)tamsuch-acﬁmaslzxﬂcrmaymsomblyrmmwassumthatﬁmlicnufthis
Security Instrumest, L&Mﬁr’sﬁmmmwmmmﬂ'sobﬁgaﬁmwpayﬂrmsemredbythisSemﬁty
Instramersd shall contimue unchanged. Upmminstﬁmuhyﬂomcr,thisScmritymmnmmmeobﬁgaﬁomsmmd
hcmbyshﬂllfﬁmmmﬂycﬂ‘ecﬁvcasifmmhnﬁm}mdmned. However, this right to reinstate shall not apply in the case of

mmchﬂgﬁof.tthmnServicﬂunrdatedtoasakofﬂnNote.HﬂnmisachangcofﬂmlmnSmiccr, Borrower will be
givm-WﬂthGfﬂ:d:mgcinmdamewﬁhmrwhHahowmmmbhhw.mmmﬂstateﬂwmam
gddms_spfﬂmnprmSgrvicerandﬂtmﬂmsstowhichpaynmshmklbemade;Thcm&cewﬂla]socminanymhcr

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
HamdM-Stﬂmmmnrinthe?ropcuy.Bmmwershaﬂm&o,mraﬂﬂwmymcelsewdu,aﬂyﬂﬁngaﬁwﬁngﬂrwny
that is in violat nfanyﬁwimlmm-uw.Thcpmmdingtwusulmcsslnﬂuxapplymﬂwpmc,m,mstongcmﬂm
W'fmﬂmdemMMMmgmm&myﬁmmemmMMmMm

F

aue,nqt_mm_saaﬁmmmmMBmmmﬂ,wwmmeMnmumm;mw
Ml‘:ﬂmtommlm&ﬂmummmwm@ndhemmsdhm&memm
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If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in
Shelby County, Alabama, and thereupon shall sell the Property to the highest bidder at public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed
conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees
that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person
or persons legally entitled to it. |
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument to
Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrament, but
only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under applicable law.
23. Walvers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy and

dower in the Property. . | :

24. Riders to this Security Instrument. If onc or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Secunty Instrument as if the rider(s) were a part of this Security Instrament.

[Check applicable box(es)]
- K_] Adjustable Rate Rider Condominiym Rider - [_] 1-4 Pamily Rider
Graduated Payment Rider __| Planned Unit Development Rider ;I_ Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
1 V.A. Rider X3 Other(s) [specify] CONSTRUCTION AND CONVERSION RIDER

yp——

&

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instroment and in

any rider(s) executed by Borrower and recorded with it. ) .
witnesses: -
e /£ (Seal)

JEFFREY T -Borrower
Soviso. S. ‘Ilorent (Seal
LOUISA S GILBERT -Borrower
(Seal) ___(Seal)
-Borrower -Borrower
STATE OF ALABAMA, JEFFERSON | Covinty ss:
On this day of QCTOBER 21, 1998 . 1, Gene W. Gray, Jr.

. a Notary Public in and for sail county and in said state, hereby certify that
JEFFREY R. GILBERT and spouse, LOUISA A. GILBERT

| | . whose name(s) Are | signed to the
foregoing conveyance, and who  are known to me, acknowledged betpfe me u.tl heingfmformed of the contents
of the conveyance, @ they executed the same voluntarily and as tjre i it o ghe day the same bears date.

Given under my hand and seal of office this day of 4 71998 "
My Commission Expires: 11/09/98
Notary Public Jr.
This instrument was prepared byGene W. Gray, Jr. "
2100 SouthBridge Parkway, Suite 638
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LOAN NUMBER: 00053763391

 ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this ~ 318%  dayof October :
| 1958 ,aniisincorpomed"htuandshaﬂbedwmﬁdmmdandmpp]cmcm
the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the “Borrower™) to secure. ‘Borrower’s Adjustable Rate Note (the "Note") to

- (the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

§072 BROOKHILL CIR BIRMINGHAM Alabama 35242
{Property Address]

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY
INTEREST RATE AND MY MONTHLY PAYMENT. INCREASES IN THE
INTEREST RATE WILLRESULT IN HIGHER PAYMENTS. DECREASES IN

THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Bﬁtmm,Bmmwcrandlmﬂcrfnrﬂt;memandagmcasfo]hws:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
| The Note provides for an initial interest rate of 6.250 g The Note provides for
changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
mmmlwﬂpymymgcmm st day of Novembear -
2008 donthatdayevery  13tBR month thereater. Each date on which my micrest rate
could change is called a "Change Date.” ;

MULTISTATE ADJUSTABLE RATE RIDER - Single Family

" (9705) - |
o= =Jax HEN
VMP MORTGAGE FORMS - (800)521-7351




| '..Btgimﬁng'wih-ﬂb-_'ﬁtgmnﬂc;myMmmwﬂlbebasedmm-hﬂcx.m“hﬂcx“is:

' The weekly average yield on the U.S. Treasury

- Securities adjusted to a constant maturity of one (1) year.

The most recent Index figure available as of the date: [X] 45 days
before each Change Date is called the "Current Index.”

-Ifﬂrlmlcxismbngcravaihbk,ﬂnﬂutcﬁuﬁerndﬂmanﬂwhﬂcxthatisbascdupon \
comparable information. The Note Holder will give me notice of this choice.

(C)Calcuhinnot‘(:hngw .

Before each Datc,tthuteHoidcrwiﬂcalmlatcmy}mwiﬂcmstmebyaﬂing

TWO AND FIVE- Imms percentage poimnt(s)

( 2.635 %) to the Current Index. The Note Holder will then round the result of this

~ addifion to the [X] Nearest DNextHigtest [ Next Lowest
. ONE EIGETH OF ONE PERCEMNT ( .125 %). Subject to the limits stated m
- Secﬁm@)m,mmmmmmmhemﬂMcMﬂEmnClmchm.

The Note Holder will then determine the amdunt of the monthly payment that would be sufficient to

- The “interest-only period” is the period from the date of this Note through :
MMMWMMMWWMMmMWc,MNmHHMW
'ﬂmdﬂemﬁmﬂwmmﬁdﬁnmmﬂhlypaymﬂﬂntwmﬁbemeayﬂnMwhichmm
on the unpaid principal of my loan. Thcr:suhofﬂliscakmlatiﬂnwﬂlbcthemwaanfmyumm
paymci.
" The "amortization period” is the period after the interest-only period. For the amortization period, after
mlculﬂingmymhtaeﬂmmpmvﬂedaboye,ﬂnﬂmcﬂﬂmmmmmﬂnmnfﬂ:n:
MWMMWmmemphyﬂnmﬂpWMImwwmemﬂw
Mcnmmﬁﬂmmmnmﬂmymwmmmmmbsmﬁmymmymm;mm ‘
of this calculation will be the new amount of my monthly flayment.

. o - | Initials: -r 8,%.
Qp’u ©705) - Page 2 of 4 ;
| - | b




. {x} _;ll'l Engiiruczim .Rﬂ'cmu-m Rider to Security Instrument (Adj. Rate).

>

ase - Cx kK § ‘__1__,',_[ i -m' EM m .E m tm will lw M m“m m ﬂll_

E'(I).Thcrcwillhenﬁmuium&mﬁmhncmstmﬁchanges.
—1 Q@) Thé interest rate I am required to pay at the first Change Date will not be greater than

% or less than %.
X] B)Mym“%tmmﬂmerhemadmdﬁcrmedmmsingkCMngeDmbymm
than
percentage point(s) ( 2.000 ¢g) from the rate of interest I have been
____ paying for the preceding period.
(X7 (4) My interest rate will never be greater than 11.250 % which is called
N the *Maximsan Rate.” |
1 (5) My interest rate will never be less than % which is called the
"Minimam Rate. "

[ (G)Mymmm“dﬂmverbehssmmciniﬁalmwc.

(E) Effective Date of Changes
My new inferest rate will become effective oh each Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my

(F) Netice of Changes S -
neNmHaMerwﬂldcﬁvcrmmﬂwmaMOfmymﬂgcsmmymmaﬂﬂwm of
.mmmm,mmmvemdmme.mmmmmmmmmw
lawtﬂbegivenmammo.ﬂlcﬁhmﬂtc]qﬂlmcmmrofapﬂﬁmwhowi]lamwcrany@estiﬂnlmay
* have reganding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrament is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Bonwuismﬁanam:alperm)wmulmﬂcr’s prior written consent, Lender may, at s option, require
immediate payment in full of all sums secured by this Secunty Instrument. However, this option shall not be
excrcisedbyl.endarifcxemiseisprohihiteﬂbyfedcrallah'asnfﬂlcdateofthisSccurityInstrumc:nL Lender
a]soslnﬂmxcmcisathisopﬁmif:(a)Bomwcrcaussstubembm'ﬂtedtoLmﬂcrinfonmﬁon required by
Mrm'evmmmm&masifamlmnwemmmﬂctnthctransfcm;arﬂ(b)l.endcr
mwmwm’smmmmmmwmmmmmmﬁsnf
abmchofmymmﬁuragmminmissmmsmmismmblewLaMcr. Zﬂ %
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' .To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition tq
Lender’s consent to the loan sssumption. Lender also may require the transferee to sign an assumption
'agmm.hawﬁmmmmmﬁgacsﬂlctransfewetnkeepa]lthcpmmisesand
agreements made in the Note and in this Security Instrument. Borrower will continie to be obligated under

mummmsmﬂymmmmmmmcmwﬁﬁng.

o HIMrcxmisesﬂmopﬁmmmqﬂmhmmdiﬂcmynmmmn,Mshaugichomwﬂmﬁcc
ﬂfmclemﬁﬂnmm_shaﬂpmvﬁcaperkﬂ_ﬁfmlcssﬂnnaﬁdaysﬁ'mnthcdatcﬂwmﬁceisdcﬁvewd
_mmmmmﬂmwyaﬂmmbymmmm.ﬁmmwarﬁikm

pay&:sesmnspriﬁrmﬂwexpimﬁmofﬂlispeﬁod,luﬂmmthmanyrenwdicSperminedbythis

' Security Instrument without further notice or demand on Borrower.
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CONSTRUCTION AND CONVERSION RIDER TO SECURITY INSTRUMENT

THIS RIDER, is made this _ 218t day of __October 19 98  and is incorporated into and
shall be deemed to amend, m]mmmamnofﬂmmMm.DwdomeﬁSmﬁtyDM(ﬂw "Security
mm')ofmmwmbymmmm('m'mw_ _

. (.I I .")- '

In addition tp the provisions contained in the Security Instrument, Borrower further covenants and agrees as follows:

STy~

1. CONSTRUCTI ERM/ LOAN. T understand that the Adjustable or Fixed Rate Note (whichever is
applicable) of even date herewith (the.” ')M&Smﬁtylnsuumﬁevidﬁmeacmﬁﬂn/hrmammlmbeing
made by Lendest to me, Thercﬂ:_allbeaumamtionminnfapprﬂximﬂely_nm (__2 ) months which will
run from the date of the Secarity Instrument through and including July 33, 1989 2~ = . During this
ter_m.mnissu&ﬂbeadvamedbchMertomeforﬂiecomtrmﬁonufccrtainimpmvenmmmbemadehawdnnplansand
specifications that I have submitted to Lender. Lender and I have this date entered into a Construction/Permanent Loan
Agmmﬁmmmmﬂfmmmmmmmmu“mpm. Upon the
cmlpicﬁonﬂfthcmmﬁmandatthecndefﬂlccommﬁontmn,ﬂlisshallbecomcaPcnnammlﬂansubjectm
mymﬂ&ufpﬂmiwmm“mforthintheﬂm.

NTEREST-ONLY PER .Duﬁngﬂleconﬂmcﬁnnterm,lwiﬂbeobﬁgatedmpayamlhﬁeindgmcmpay
mm'oﬂymhmmmsmamwmmhﬁmmmmcmofﬂmcommﬁmmewmw
at the rate of BASE + ONE % per anmum from the date of cach such advance. Interest will only be due
andpayablcnnthcmmntsadvamdwm&mnandafm&dawnfﬂwadvm. I acknowledge that the interest rate as of
this dateis =~ _3-900 % which is based on a Base Rate of ___ © %

3. PAYMENTS. leimgmﬂpaymcmsducandnwiggduﬂngmecmwﬁnnmmaﬂhcmmmyabkmm

first - day ofeachn'ls:imhdllringthemmwﬁnﬁtﬂrm,wi&‘aﬁnﬂiﬂemstpaymmmingducmdpayablcm
July 31, 1333 " I understand and agree that a late penalty of five percent (5%) of the payment amount

ﬁﬂb&éhﬁgedifmyﬂrcstpaymﬂmismtmceiwdbyLmﬁcrqnﬁrbcforeﬂmtemh(IM)dayufmhnwmh.

5. LOAN AMOUNT. I understand that the maximmum amount which Lender may advance to me during the
construction term shall be § | 300,000.00 |

6. M ImmmmmmcfﬂuowingﬂlﬂlwmﬁmaddiﬁonﬂwMSufdcﬁultummeSwuﬂw
Instrument: !

Failm:tomhmypaymmuimdbyﬂwtamsnfdﬁskiden
Wmaﬁdebythetﬂmsandpwvﬁimofm&mﬁonmammmnmcm;
WewabidcbyﬂletennsaMconﬂiﬁmsasmmnimdinLeMcI’s Commitment Letter (if any) relative to
d. Failmtocmnpletemnsmﬁnninmrdamewithmepmmwﬁmﬁommbminedbymtn]..e:nder;.
e. Failure to complete construction within the construction term.

7/‘7. % .
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- 7. ' 0 | A A OAN. I understand that T have the right to modify this
lmfmmoncwiﬂlanadju_smblcorﬁxedmeofim:m(whichcmisappﬁcabk)asmmmﬂmﬂmwanagmylmwim
a fixed rate of interest to be calculated as set forth below. Iuml:rstandthatdﬁsopﬁﬂntnmdifytoaﬁxedmteagemylmis
0n1yavaihhlctamcifﬂ1cpﬁncipalmmﬁofmylmis$ _ 227,150.00 or less and can only take place
at the end of the construction term as set forth in paragraph 1 above. In order to be eligible to exercise this option to modify, I
understand that T must meet the following conditions: |

a. '"Mypr@extynmstbewithinmdayéofcompkﬁnnofbunstmcﬁunamllmustmﬁfytthcm:’lcrthatIimeMtﬂ

© exercise this option; o

"b.. I mustnot be in default under the Note, the Security Instrument, the Construction/Permanent Loan Agreement

~ or the Lender’s Commitment Letter (if any); | *

c. 'IfmyMermmemmﬁxﬁmwagmylmﬁﬂmmmmmemMHmMRstmapprdvedby
underwriting or my loan does not meet investor guidelines at the time of my initial closing and/or modification,
Iwillmtbealluwedtomodifytnaﬁxedmteagencylmnnlﬁslamablemqua]ifyatthchigherimefestmte.

' meet investor requirements and my loan is reapproved b; underwriting;

d. I-mustpaytol,enderamodiﬁcaﬁnnfecnﬁ______- 275.00 :

€. I-mustsignanyandaﬂdmmnenmpmpamdbyundcrmyweﬁmﬂwmodiﬁmﬂomand

£. .-I-willmysmhnthchasmay-hemsarytneffectthtmndiﬁcaﬁnn.

o Iflchousetocxem'mcﬂwopﬁﬂntomodifymhﬂeinprﬂvided;lundersmnd
Association’s fixed rate being quoted by

W PAYMENT AMO .chhmmwﬂmmcopﬁunwmdifyashﬂeinpmvidod,underuiﬂdﬂcmﬂm
thcmmmuf-ﬂx'monﬂllypaymntﬂ:ﬂwmldbesuﬁdmtwmpayﬂ:emmaidptincipalthatlwilloweonthf:datcof
nmdiﬁcaﬁoninfuﬂonﬂlcmatnﬂtydatcatmym,ﬁxediptermrateinmbmrﬁanyeqmlpaymcms. The result of this
calculation will be the new amount of my monthly payment. Beginning on the first day of the second month after the
datgnfnmdiﬁcaﬁon,IﬁdﬂpayﬂmmwammmasmymonﬂﬂYpaymcnIumilﬂmmmﬂtydaw.

10,W. EmeptasspeéiﬁcaﬂypwﬁdedforaMsetfﬁrmmmisRidﬂ,lnMﬂMandagmc
| thatmyprmﬂisew.payanﬂﬂlememntsandcondiﬁonsascontainﬁdinﬂlcSc:cuﬂtylnstmmcmshallcunﬁnuciufull
force and effect without change.

WTTNESS THE HAND(S) AND SEAL(S) OF THE UNDERSIGNED.

*

Howiso. ©. Ak, (sBAD

Borrower L.ODISA S GILBERT

N () -\ B
Borrower
insh @ 1993"*_332? b
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