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MORTGAGE .
THIS MORTGAGE ("Security Instrument”) is given on QCTOBER 29, 1088

-

- _41.1:.'_;._..11. il < . ad.m

{"Borrower”. This Security Instrumant is given to
RAGHE COFORATK , which is organized and axisting
. ang whose address s
- Y BTN G ALAMAMA 3521 {"Lende).

Borrower owes Lendar the princip “Two Hurxired Twenty Five Thousand Fifty and 00/100
Dollars (U.S. $ _ 2295.090.00 ). This debt is evidenced by Borrowar's note dated the same date as
this Security Instrumant ("Note™), which provides for monthly PHaymaents, with the full debt, if not paid earlier, due and payable
cn NOVEMEBER 1, 2028 . This Security Instrument secures to Lender: (a) the repayment of the

debt evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all
other sums. with interest, advanced under paragraph 7 to protect the security of this Security Instrument: and (¢} the pet-

larmance of Borrowaer's covenants and agresments under this Security Instrument and the Nots. For this purpose, i
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, with power of sale, the
following described proparty located in _SHELBY County, Alabama:

LOT 916, ACCORDING TO THE SURVEY OF EAGLE POINT, 9TH SECTOR, AS RECORDED IN
MAP BOOK 22, PAGE 102, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA; BEING

SITUATED IN SHELBY COUNTY, ALABAMA.
MINERAL AND MINING RIGHTS EIL‘.EPTEIL.

THE PROCEEDS OF THIS MORTCAGE LOAN HAVE BEEN APPLIED TOWARD THE PURCHASE
PRICE OF THE PROPERTY CONVEYED HEREIN. ' :

which has the addreas of _4948 EAGLE CREST ROAD
[Swes]

Alabama _35242- ("Property Address”™);
[2ip Code)

[City)

TO HAVE AND TO HOLD this properly unio Lender and Lender's successors and assigns, forever, together with
all the improvements now or hereafter erected on the property, and all easements, appurtenancas, and lixturas now or
hereafter a part of the property. All replacements and additions shafl also be covered by this Sscurity Instrument. Al of the
foregoing ls referred to in this Security Instrument as the "Property”. |

RORROWER COVENANTS that Borrower is lawfully seised of the estate hersby conveyed and has the rght 1o
meortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title to the Property against all claims and demands, subject o any en-

cumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with hmited

variations by jurisdiction 1o constitute a uniform security instrument covering reai property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Principal and Interest; Prepayment arkl Late Charges. Rorrower shall promptly pay when due the
orincipal of and interast on the debt evidenced by the Note and any prepayment and late charges due under the Note

2 Funds for Taxas and Insuranca. Subject to applicable law or to a written waiver by Lendar, Borrowear shall pay
to Lender on the day monthly payments are due under the Note, untt the Note is paid in tull, a sum ("Funds"} for. {a) yearly
1axes and assessments which may attain priority over this Security Instrument as a lien on tha Property; (b) yearly laasehald
payments of ground rents on the Property, ff any: (C) yearly hazard or property insurance pramiums, (d} yearly flood in-
suranca premiums, i any: {e) yearly mongage insurance premiums, i any; and (f) any sums payable by Barrower to Lendar,
in accordance with the provisions of paragraph 8, in lieu of the payment nf'mnrtgage insurance premiums, These ttems are
calied "Escrow tems.” Lender may, at any time, collect and hold Funds in an amount not 10 axceed the maxmum agiount a
lander for a lederally related morigage loan may require for Borrower's escrow account under the federal Real Bstate
Settlement Procedures Act of 1974 as amended from time to time, 12 US.C Section 2601 et seq. {(RESPA", unless
another law that applies to the Funds sets a lesser amount, i so, Lender may, al any time, collect and holg Funds in an
amount not to excesd the lesser amount. Lender may estimate the amount of Funds due on the basis ol current data and
‘sasonable estimates of expenditures of future Escrow hems or otherwise in accordance with applicable law

The Funds shall be held in an institution whose deposits are insured by a federal agency. instrumentality, ar entity
{including Lender, if Lender is such an institulion) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Hems. Lendar may not charge Borrower for holding and applying tha Funds, annually analyzing the escrow
account. or verifying the Escrow hems, unless Lender pays Borrower interast on the Funds and applicable law permity
Lender to make such a charge. However, Lender may require Borrower to pay a one-ime charge for an independent rea
astate tax reponling service used by Lender in connection with this loan, unless applicable law pravides otherwise Unless
an agreemaent is made or applicable law requires interest to be paid, Lender shali not be required to pay Borrowser any in-
larast or earnings on the Funds. Borrower and Lender may agree in writing, howevar, that interast shall be paid on 1he
Funds. Lendar shall give to Borrowar, without charge. an annbial accounting of the Funds, showing credits and dabits to
the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional sacurity lor
all sums securad by this Security Instrumant.

¥ the Funds held by Lender exceed tha amounts permitted to be held by applicable law, Lendar shatl arcount 1o
Barrower for the excess Funds in accordance with tha requirements of apolicable law. H the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow hems when due, Lander may so notify Barrower in writing, and, i
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shail make up 1he
deficiency 1n no more than twalve monthly payments, at Lender's sole discretion.

Upen paymant in full of all sums secured by this Security Instrument, Lender shall promptly rafund to Borrower any
Funds held by Lander. I, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquistion or
sale of the Property. shall apply any Funds held by Lender at the ime of acquisition or sale as a credit aganst the sums
secured by this Security Instrument.

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lender undet
paragraphs 1 and 2 shall be appiied: first, to any prepayment charges due under tha Note; second. 1o amounts payabls
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note

4, Charges; Lisns. Borrower shall pay all taxes, assessments, charges, fines and impositions attnbutable 1o the
Proparty which may attain priority over this Security Instrument, and leasehold payments af ground rents, if any Borrower
shall pay these obligations in the mannef provided in paragraph 2, or if not paid In that manner, Borrower shall pay them on
time directly to the person owed paymant. Borrower shall promptly furnish to Lender all notices of amounts 10 be patd
under this paragraph. K Borrower makes these paymaents directly, Barrowar shall prompily furmish to Lender recepts
avidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Secunty Insttument unless Borrower: (3|
agreas in writing to the payment of the obligation secured by the ilen in a mannar acceptable to Lander; (b) contests
in good faith the hen by, or defends against enforcement of the %ien in. legal proceedings which in the Lander's opmnion
operata to pravent the enforcement of the lign: or {c} secures from tha holdar of the len an agreament satisfactory 1o Lender
sybordinating the lien to this Security Instrument. ff Lender dotermines that any part of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice idantitying the lien. Borrowe!
shall satisty the lien or take one or more of the actions set forth above within 10 days ol the giving of nolice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hareafter eracted on the
Property insured against ioss by fire, hazards included within the term "extended coverage” and any other hazards. mnclud-
ing floods or flooding, for which Lender reguires insurance. This insurance shall be maintained in the amounts and for the
pariods that Lender requires. The insurance carner oroviding the insurance shall be chosen by Borrower subjacl 1o
Lender's approval which shall not be unreasonably withbeid. B Borrower fails to mamntain coverage described above.
Lendar may. at Lender's option, obtain coverage to protect Lender's rights in the Property in accardance with paragraph

All insurance policies and renewals shall be acceplable 1o Lender and shall include a standard morngage clausd
Lander shall have the right to hold the policies and renawals. I Lender requires, Borrower shall promptly give 10 Lendar all
recaipts of paid premiums and renewal notices In the avant of loss. Borrower shall give prompt noticé to the insurance car-
rner and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lendar and Borrower otharwise agree in writing. insurance proceeds shall be applied to restoration ar repay
ot the Proparty damaged. i the restoration or repair is economically fsasibie and Lender's security is not iessenad K tha
restoration or repair is not economically feasible or Lender's security wquid be lessened, the insurance proceeds shall be
appled to the sums saecured by this Sacurity Instrument, whethar or not then due, with any excass pad to Borrower [
Rorrowar abandons the Property. or does not answer within 30 days a notice from Lender that the insurance carrier has of-
fered to settle a ciaim, then Lender may callect the insurance proceeds. Lender may use the proceeds 10 repair of resiore
the Property or to pay sums secured by this Security Instrument, whather or not then due. The 30-day penod will begin
whan tha notice s given.

&
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Unless Lander and Borrowar otherwise agree in writing, any application of proceads to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs- 1 and 2 or change the amounts of the payments.
M under paragraph 21 the Property is acquired by Lander, Borrower's right to any insurance policies and proceeds resulting
from damags to the Propenty prior to the acquisition shall pass 1o { ender 10 the extant of the sums secured by this Security
instrument immaediately prior to the acquisition. -

8. Cocupancy, Pressrvation, Maintenance and Protaction of the Property; Borrower's Loan Appiication; Lassehokds.
Sorrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the axacu-
tion of this Securily Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one
year after the date of cccupancy, uniess Lender otherwise agrees in writing, which consent shall not be unrgasonably
withheld. or unleas axtenuating circumstances exist which are bayond Borrower's contrcl. Borrower shali not gestroy.
damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in
default if any forfeiture action or proceseding, whether civil or criminal, is begun that in Lender's good faith judgment coulo
result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrumant or Lendar's
security interest. Borrower may cure such a default and reinstate, as provided in paragrapgh 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forteiture of the Borrower's In-
terest in the Property or other material impairment of the lien created by this Security Instrumant or Lender's securty
nterest. Borrower shail also be in default if Borrower, during the kan application process, gave materially false or nac-
curata information or statements to Lender (or failed to provide Lender with any material information) in connection with the
loan evidenced by the Nots, including, but not limited to, representations concerning Borrower's occupancy of the Propaerty
as a principal residence. K this Security Instrumant is an a leasehold, Barrower shall comply with ali the provisions of the
loasa. N Barrower acquires fee title to the Property, the leasehold and the 1ee titie shall not marge unless Lendar agrees 10
the merger in writing.

7. Protection of Lendet’s Rights in the Property. ¥ Borrower fails to perform the covenants and agreemsents con-
tained in this Security Instrument, ar there is a legal proceading that may signiﬁr:antiy affect Lendar's rights in the Property
{such as & proceeding in bankruptcy, probate, far condemnation or forfeiture or to enforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the vaiue of the Property and Lender's rights in the Property. Lendet's
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appaaring in court,
paying reascnable attorneys’ fees and entering on the Proparty to make repairs. Athough Lender may take action under
this paragraph 7, Lender does not have to do so. "

Any amounts disbursed by Lender undar this paragraph 7 shall become additional debt of Borrowar secured by this
Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lendear to Barrower reques!-
ing paymant.

8. Morigage Inaurance. ¥ Londer required mortgage insurance as a condition of making the toan secured by this
Security Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. f, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required io obtain coverage substantially equivalent to the morigage insutance previousty in effect, at a cost sub-
stantially equivalent 1o the cost to Borrower of the mortgage insurance previously in effact, from an alternate martgage in-
surer approved by Lender. K substantially equivalent mongage insurance coverage is not available, Borrower shall pay to b
Lender each month a sum aqual to one-twelfth of the yearly mortgpge insurance premium beaing pad by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retdin these paymants as a loss reserve in
liou of mortigagse insurance. Loss resarve paymaents may no longer be required, at the option of Lender, it mortgage in-
surance coverage (in the amount and for the period that Lender req uires) provided by an insurer approved by Lender again
becomes available and is obtained. Borrower shall pay the premiums reguired to maintain mortgage insurance in effect, or
to provide a Joss reserva, untii the requirement for mortgage insurance ends in accordance with any written agreemant be-
twaen Borrower and Lender or applicabie law.

9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Proparty. Lender
shall give Borrower notice at the ttme of or prior to an inspection spacitying reasonable causa for the inspection.

10. Condemnation, The proceads of any award or claim for damagaes, direct or consequential, in conpection with
any condemnation or other taking o! any part of the Property, of for conveyance in lieu of condemnation, are heteby assig-
ned and shall be paid to Lender.

In the event of a total taking of the Propertly, the proceeds shall be applied to the sums secured by this Security
Instrument, whather or not then dus, with any excess paid 10 Borrawer. In the evaent of a partial taking of the Property n
which the fair market value of the Property immaediately before the taking is equal 1o or greater than the amount of the sums
secured by this Security instrumaent immediately betore the taking, unless Borrower and Lender otherwise agree in writing.
the sums securad by this Security Instrument shall be reduced by the amount of the proceads multiplied by the following
traction: (@) the total amount of the sums secured immadiately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be pad 1o Borrower. In the event of a partial taking of the
Property in which the fair market vaiue of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking. unless Borrower dnd Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall ba applied to the sums secured by this Security Instrument whathar or not tha sums
are then due. '

¥ the Property is abandoned by Borrower, or i, after natica by Lender to Borrower that the condemnor ofters to make
an award or settle a claim for damages, Borrowar fails to respond to Lender within 30 days after the date the notice 1s given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or reparr of the Property or 10 the
sums secured by this Security Instrument, whather or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shal not axtend or
postpone the due date of the monthly payments reterred to in paragraphs 1 and 2 or change the amount of such payments,
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14. Borrower Nbt Relesasd: Forbesrmnoe By Lander Not s Walver.  Extension of the time for payment of
modification of amonization of the sums sscured by this Security instrunment granted by Lender 10 any successor in interest
of Borrower shall not operate 1o release the liability of the original Borrower or Borrower's SUCCessOrs in interest. Lender
shall not be required to commence procesdings agsinst any successor in interest or refuse to extend time for payment of
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
ariginal Borrowar or Borrower's successors in intarest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preciude the exerciss®t any right or ramedy.

12. Sucosesors and Assigns Bound; Joint and Severai Lisbillty; Co-signers. The covenants and agreaments of
this Security Instrument shall bind and benefit the. successors and assigns of Lender and Borrower. subject to the
provisions of paragraph 17, Borrowsr's covenants and agreemants shall be joint and several. Any Borrower who a0 -5KgNs
this Securty Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage. grant
and convey that Borrower's Interast in the Property under the terms af this Security instrument: (b) is not personally
obligated tc pay the sums secured by this Security Instrument; and (c¢) agrees that Lender and any other Borrower may
agree to extend, modity, forbear or make any accommodations with regard 10 the terms of this Security Instrumant or the
Note without that Borrower's consant.

13. Loan Chargea. I the loan secured by this Securty Instrumant Is subject to a law which sets maximum locan
charges, and that Jaw is finally interpreted so that the interest or other loan charges collected or to be collected in connac-
tion with the loan exceed the permitted iimits, then: {a) any such loan charge shall be reduced by the amount natessary to
reduce the charge to the permitted limit; and {b) any sums already collected from Borrower which exceeded parmitted limms
will be refunded to Borrowsr. Lender may choose 1o make this refund by reducing the principal owad under the Notse or by
making a direct payment to Borrower, It a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or Dy
mailing it by first class mail unless applicable law requires use of another method. The notice shalt be diracted to the
Propearty Address or any other address Borrower designated by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lendser designates by notice to Borrower. Any noticé
provided for in this Security Instrumant shall be deamed to have been given to Borrower or Lander whan given as provided
in this paragraph.

15. Goveining Law; SeverabMty.  This Security nstrument shall be governed by federal law and the law ot the
jurisdiction in which the Property is located. In the event that any provision ar clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other pravisions of this Sacurity Instrumant or the Note which can
be given effect without 1he conflicting provision, To this ena the provisions of this Security instrument and the Nofe are
declared 10 be saverable.

18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transier of the Property or a Beneficia! intersst In Borrower. | all or any part of the Proparty or any intgrast in
¢ is sold or transferred (or il a benaeficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at s pption, require immediate payment in full of all sums secured by
this Security Instrument, Howaever, this option shall not be exercisad by Lender if exercise is prohibited by federal law as of
the date of this Security Instrumaent.

¥ Lender exercises this optian, Lender shall give Borrower naotice of acceleration. The notice shall provide a perniod of
not less than 30 days from the date the notice is delivered or mailad within which Borrower must pay all sums secured by
this Security Instrument. K Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remadies permitied by this Security instrument without turther notice or demand on Borrower.

18. Borrower's Right to Reinstate. I Borrower meets certain conditions, Borrower shali have the nght to have en-
torcemant af this Security Instrument discontinued at any time prior 10 the earlier of: {a} 5 days {or such othar pernod as ap-
plicable iaw may specify for reinstatement) before saje of the Property pursuant {c any power ot sale contained in this
Security Instrumant; or (b) entry of a judgment enforcing this Securtty Instrument. Those cenditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if nc acceleration had
occurred . (b} cures any default of any other covenants or agreements; (c) pays all expenses incurred in erL(nrcing this
Security Instrument, including, but not limited to, reasonable attorneys’' fees; and {(d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s nghts in the Property and Borrower's abliga
tion to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this
Securily Instrumant and the obligations secured hereby shall remain fully ettective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sals of Nots; Changs of Loan Servicer.  Tha Note or a partial interest in tha Note (together wih this Securtty
Instrument) may be sokl one or more times without prior notice to Borrower. A sale may result in a change in the entny
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There aiso
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. HKthearsis a change of the Laan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
~ill state the name and address of the new Loan Saervicer and tha address to which payments should be made. The notice
will aiso contain any other information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or parmit the presence, use, disposal, storage, of release |
of any Hazardous Substances on ar in the Property. Borrower shail not do, nor allow anyone else to do, anything affecting
the Property that is in violation ot any Environmental Law. The preceding two sentences shall nct apply 1o the prasence,
use, of storage on the Property of small quantities of Hazardous Substances that are generally recognized to e ap-
progriate to normal residential uses and to maintenance of the Propaerty,

Borrower shall promptly give Landar writtan notice of any investigation, claim, demand, lawsutt or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which B&trower has actual knowledgs. K Borrower learns, or is notified by any governmental or regulatory authorny.
that any removal or other remediation of any Hazardous Substance affecting the Properly is necessary, Borrower shall
promptly taka all necessary remedial actions in accordance with Environmantal Law.
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jocated that relate to health, safety or environmantal protection.

NON-UNIFORM COVENANTS. Borrower and Landar further covenant and agree as follows:

21. Acceisration; Remadise. Lenciarshall give notice to Borrower prior to acceieration following Borrower's breach of
wmﬂwwnh&uﬂvhﬂmﬂﬁmmw&hm undar paragraph 17 unisss applicable
law provides otherwias). The notice shell specily: {n) the defauk; (b) the action required to cure the defaull; (c) a date, not
inss than 30 days fom the date the notice ls given to Borrower, by which the default must be cured; and (d) thai islure fo
cure the defsult on or batore the date specified In the notice mey result In sccaleration of the sums secured by this Security
Instrument and sals of the Property. The notice shall karther inform Borrower of the right to reinstate after accssration and
trnrlgmmhrl'lglﬁﬂlﬁbﬂhiﬂﬂﬂﬂmmmlﬂhﬂmwnﬂmd-Muimmm
and ssle. |f the default s not cursd on or before the date specified in the notice, Lander st ks option may require immedixts
p-mhmdnlmmhymmmmnmmdmm and may invoke the power of asie
and any other remediss permitied by applicable aw. Lsnder shail be entitied 10 colect all expenass incurmed in pursuing
the remedies provided In this paragraph 21, inchuding, but not Amited 1o, reasonabis attorneys’ lees and costs of tRie
svidence.,

# Lender imvokes the power of sale, Lmdlrnhllghllmpynflmtb-tnﬂmmhu-mmﬂprwldodh
paragraph 14. Lander shal publish the notice of sals once & week for thiee consecutive wesks in a newspaper published in
SHELBY County, Alsbema, and thereupon shall sell the Property to the highest bidder at
pmhlucthnltﬂ-tontdnurofthnmcmnﬁnuunithhm. Lander shall deliver to the purchassr Lendei's
dead conweying the Property. Lender or its designes may purchase the Propearty at any sals. Borrowsr covenants and
agrees that the procesds of the saie shall be appled In the foliowing order: {a) to all axpenses of the sale, Including, but not
limited t0 , reasonable atiomeys’ fess; (b) to ali sums securkd by thie Secirity Instrument; and (c} any sxcess to the person
or parsons legally entited to K.

22. Relsase. Upon paymant of all sums sacured by this Security Instrument, Lender shall release this Sacurmy
Instrumaent without charge to Borrower. Borrower shall pay any recardation costs.

23 WaNers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of cur- \
tesy and dower in the Property.

24. Fiders to this Securlty Instrument.  If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agresments of each such rider shali be incorporated into and shall amend ang
supplement the covenants and agreamants of this Security Instrument as if the rider(s) were a parn of this Securiy
Instrument. [Check applicable box(es)]

Adjustable Rate Rider Condominium Rider 1-4 Family Ridar
Graduated Payment Rider E Planned Unit Development Rider Biwaeekly Payment Rider
H Balicon Rider a Ftata Improvement Rider Second Home Rider
Other(s) {specify] '

aY SIGNING RELOW. Borrower accepts and agrees to the terms and covanants contained in this Security Instrument
and in any rider{s) executed by Borrower and recorded with .

Witnesses:
_Q%ﬁm {Seal)
W. DALE JOH -Borrower
Social Securi Numbe__
‘
(Sealy
SUE G. JOH -Borrower
Social Securffy Nu
(Seal)
-Borrower
Social Security Number
(Seal)
! -Borrower
Social Security Number
Form 3001 &/90 (pape 5 of 5 pages)
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ACKNOWLEDGMENT

STATE OF ALABAMA, SHELBY COUNTY ss:

On this 26th day of October, 1998, |, the undersigned, a Notary Public in and for said
sounty and In said state, heredy ceriify that 'W. Dale Johnson and Sue G. Johnson,
husband and wife whose name(s) Is/are signed to the foregoing conveyance, and who is/are
known to me, acknowledged befors me that, being informed of the contents of sald conveyance, thay
axscuted the same voluntarily and as their act on the day the same bears dats.

Given under my hand and sesl of office this 29th  day of October, 1988

{AFFIX SEAL) W

Notary Public
My Commission expires: 09/2

Loan # 4807261

Flie #. 96136RE »
This nstrumant was prepared Dy.

W. Ruseell Basls, Jr., Attorney at Law
BEALS & ASSOCIATES, P.C.

200 Cahaba Park South, Suite 104

Bimingham Al 35242
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED WNIT DEVELOPMENT RIDER l& made this 28th day of October, 1998, end s incorporated Into
and shall be desmed lo amend and supplement the Morigage, Desd of Trust or Security Deed (the "Security Instrument™)
of the same date, given by the undersigned (the "Borrower™) to sacure Borower's Note (o

SouthTrust Mortgage Corporation
{the “Lender") )
of the same Oate and covering the Property described in the Security Instrument and located at:

4948 Eagle Crest Road, Birmingham, Alabama 35242

iProperty Address]

The Property incudes, but 8 not imited 10, a parcel of land improved with a dwelling, together with other such paréuls
and certain common areas and faciiies, as descrived in

Covenants, restrictions and conditions of record in the Probate Office of Shelby County,
Alabama,

(the "Deciartion”}.
The propery s & part of a planned unk developmant known as
Eagle Point

[Name of Planned Unh Development]
{the "PUD").
The property also inciudes Borrower's intersst in the homeownars assocition of squivaient entity owning or managing the
common areas and facktiss of the PUD (the "Owners Association”™) and the uses, benefits and procesds of Borrower's
interset.

PUD Covenants. In addition to the covenants and agresments made In the Security Instrument, Borrower and
Lander hurther covenant and agres as follows: E '

A. PUD Obligations. Borrower shall parform all of Borrower's obligations undec the FUD's Constituent Documents.
The "Censthusnt Documants® are the: (i) Daclaration; (il) artickes of incorporation, trust instrument or any sQuivalent
document which creates the Owners Association; and (W) any by-laws or other ruies or regulations of the Ownaers
Assocution. Borowsr shall promptly pay, when due, all dues and assessments impesed pursuant to the Consthuent
Documants.

B. Hazard INBUrance. So long as the Owners Association maintains, with a generally accepted insurance carmer, @
“master” or "blanket” policy insuring the Property which le satistactory to Lender and which provides iNsurance coverage
in the amounts, for the periods, and against the hazmrds Lender requires, including fwe and hazards included within the
terms "sxtended coverage,” then:

() Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the ysarly premium
instaliments for hazard insurance on the Propardy; and

(i) Borower's obligation under Uniform Covenant 5 to maintain hazard msurance coverage on the Proparty is
desmed satisfed to the extent that the required coverage is provided by the Owners Assocition pokcy.

Borrower shail give Lander prompt notice of any epse’in required hazarg insurence covnage provided by the master
or blanket policy.

In the svent of & distribution of hazard insurance proceeds in fleu of restoration or repair following & oss to the
Property, of to common areas and facities of the PUD, any p-rnﬂ'ada payabis 10 Bomdwer amne hereby assigned and shall
be paid to Lander. Lender shall apply the proceads to the sums secured by the Security Instrument, with any &xcess
paid to Bomower,

C. Public LisbHity Insursnce. Borrower shall take such actions as may be reasonable to insure that the
Cwhers Association maintaing a public Yabilty nsurence policy acceptable in form, amount, and extent of covernge to
onger,

D. Condemnation. The procesds of any award or ciim for damages, direct o consequential, payabie to Borrowsr
In connection with condemnation or other taking of al or any part of the Property of the common areas and facilities of
the PUD, or for any conveyance in llisu of condemnation, aré hereby assigned and shall be paid to Lender. Such
proceeds shall be spplied by Lender to the sums secured by the Securty Instrument as provided in Unltorm C:Mm 10.

E. Lender's Prior Consent. Bomower shall not, except after nolice 1o Lender and with Lendec's prior written
consent, sither partition or subdivide the Property or consant to:

() the abandonment or termination of tha PUD, except for abandonment or termination required by law n the case of
substantiel destruction by fire or other casualty or in the case cf & taking by condemnation or eminant domain;

(i} any amendment to any provision of the "Constituent Documants™ # the provision 8 for the express benefit of
Landaer;

() termination of professional mansgement and assumption of sef-managemant of the Ownars Association, or

(W) any action which wouid have the effect of rendering the public fabilty insurance coverage mantained Dy the
Owners Assoclation unacceptable to Lender.

F. Remedles. i Borrower doss not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Bomower securad by the Security
nstrument. Uniess Borrowsr and Lendar agree to other terms of payment, thess amounts shall bear nteresi from tha date
of dsbursement at the Note rate and shall be payable, with interest, upon notice frem Lender 10 Borrower requesting

paymant. ,

BY SIGNING BELOW, Borrower accepts and agrees {o the terms and provisions contained in this PUD Rider.

(Seal)
(Seal)
MULT w %i {5
ULTETATE PUD RDER-Single Famiy-Fannie Mae/Freddie Mac UNFORM IN & L . Form 3180 990
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