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MORTGAGE

THIS MORTQAGE ("Security instrument”®) i ghven on October 13, 1998. The grantor s A.D.Chandiet Co.,
Inc., ("Morigagor” whether one or mord). This Securty Instrument i given 10 BWA Development Corp., and whose
sacdress s 200 Union Hill, Birmingham, Alsbama 35209 ("Morigagee™. Morigagor owes Morigages the principa!
sum of Thirty-Six Thoussns and 00/100 Doters (U.5.838,000.00 ).  This debt is evidenced by Mortgagor's note
dated the same date as this Security Instrument ("Note”), which provides for monthly payments, with the full debt, # not paxd eartier,
due and paysble on  October 12th, 1999. This Security Instrument secures 1o Mortgages (a) the repayment of the debt
avidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b} the payment of all other sums,
with Interest, acvanced under paragraph 7 to protect the securiy of this Securlty Instrument; and (c) the performance of Mortgagor's
covenants and agreements under this Security Instrument and the Note. For this purpose, Morngagor does hereby mortgage, orant
and convey to Morigages and Morgages's SucCeisors and assigne, with power ol sele, the lollowing described property located in
Shelby County, Alsbama.

Lot 18, according 3o the Survey of Quail Ridge Subdivision, as recorded in Map Book 22,
Page 35, in the Probete Office of Sheiby County, Alabama.

The morigage losn proceeds have been appliad toward the purchase price of the sbove
deacribed resl property conveyed to the Mortgagor(s) simuttansously herswith.

which has the address of

("Property Address”)

TO HAVE AND TO HOLD this property unio said Morigagee, MonQagee 's successors. heirs and assigns, forever. and for the
purpose of lurthar sacuring the payment of said ndebtedness, Morigagor agress to pay all taxes or assessments when imposad
legally upon said premises, and should default be made In the payment of sama, the Mortgages may 4t the Morpages's option pay
off the same; mHWMﬂMmmmm.Mwwtnmwnmuid real estate insured against
loss or damage by fire, lightning, and tomado for the fair and rsasonable insurable valus therecf, in companies satistactory to the
Mortgagese, with loss, i any, payabis to sald Mortgagee, 48 Morigegee's interest may appear, and to promptly deHver said policies,
or any renewal of sald policies 1o said Mortgages; and ¥ Mortgagor fail to kesp said proparty insured above specified. or fall 1o
deliver said Insurance poiciss to said Mortgages, then said Mortgngae,' or assigns, may al Mortgages’s option insure said property
tor sakd sum, for Morigages’s own bensfit, the policy ¥ coliected. to be credited on said indebtedness, less cost of coliacting same;
all amounts 80 sxpended by sald Mortgages for taxes, assessments of insurance, shall become a debt to sald Morigages of
assigns, acditional to the debt, hereby specialy secured, and shall be covered by this Mortgage, and Dear Interest from the date of
paymen! by sald Morigages Or assigns, and be at once due and payable.

Together with sl the iImprovements now or hersafter erectsd on the property, and all easements, appurtenances, and foctures
now or herealter & part of the proparty. Al replacements and addiions shall aiso be covered by this Security Instrumant. Al of the
toregoing s referred to in this Security instrument as the "Propacty.”

b

Upon condition, however, that ¥ the said Mortgagor pays sald incdebtedness, and reimburses sakl Mortigages or assigna for any
amounts Mongagess may have pended for taxes, assassments and insurance, and interest thereon, then this conveyance to be
null and void: but should defauk be made In the payment of any sum axpended by said Morigagee or assigns, of shoud default be
existing In any payment reguired under the underlying Note for which this sscurity B given snd said default be existing thirty (30)
days, or should said ndebtedness hareby SecCures, or any part thersa!, or interest therson, remain unpaid at maturity, or should the
Mortgagor convey or transier any benlfical interest In the subject property, or should the interest of spid Morigagee Of assigns In
said property become endangersd by reason of the anforcement of any prior Ben or encumbrance thereon, $0 a8 10 sndange the
dobt hereby sacured, than In any ons of said svents, the whole of said indebtedness hereby secured shall al once become dus
and payabls, and this Morigags shall be subject 1o foreciogure 48 now provided at law in case of past due MONGAQes, and the

gaid Morgages, agents o assigns shall be authorized to take possession of the premises hersby conveyed, and with or without.

fwst taking possession, after giving twenty-one (21) days' notice by publishing once a week for three consecutive weeks, the time

place and terms of sale, by publication In some newspapar published in said County and Siate, sell the same n lots Or parcels or’

an Masss as Morigagese, agents or assigns deem best, in front of the Courthouse door of said County (or division thereof), where
said property 18 located, at pubdc outcry, to the highest bidder for cash and apply the proceeds of the sale; First, to the sxpense
ol advertising, seliing and conveying, including a reasonable attomey's fee; Second, to the paymsent of any amounts that may have
bean, expended, or that may then be necessary to expend, in paying insurance, taxes or other sncumbrances, with interast therson;
Third, to the payment of said indebiedness in ful, whether the same shall or shail not have fully matured at the date of said sale,
but no interast shail be collected beyond the day of the sale; and Fourth, the balance, in any, to be tred aver 10 the said
Morigagor and, the Mortgagor further agree that said Mongagee, agents and assigns may bid at said sale and purchase said
property, #f the highest bidder thersior; and the Morngagor further agree to pay & reasonable attornay's fee to said Monigagee or
assigns, for foreciosure of this Mortgage In Chancery, shoukl the sama be 30 toreclosed, said jee to be part of the debt hereby
secured. _‘_aﬁﬂﬁ

inst # 1998430686
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MORTGAGOR COVENANTS that Mortgagor & lawiully seized of the esiate hereby conveyed and has the right 1o monigage,
grant and convey the Property and that the Property Is unencumbersd, except lor ancumbrances of mcord. Mortgagor wamuts and
will detend generaily the title to the Property against all ¢isims and dermands, subject to any sncumbrances of mcord.

BY SIGNING BELOW, Morigagor accepts and agrees 10 the terms contained in this Security Instument.

Withesses: A.D.Chandler Co., Inc.

Wiw _ (Seal)

A.D. Chandler, Presaident

{Space Below This Line For Acknowledgment)

STATE OF ALABAMA, SHELBY COUNTY #s:

On this 13th day of October, 1968, |, the undersigned, & Notary Public in and for said county and in sald state, hereby
certity that, A.D. Chandler, whose name as President of A.D.Chandler Co., Inc., , is signed to the foregoing
conveyance, and who is known to me, acknowisdged before me this day that, being informad of the contents of the conveyance.
he/shs s such oficer, and wikh full authority, executed the same voluntarily for and as tha act of said AD.Chandier Co., Inc. on

the day the sams Dears date.

Given under my hand and seal of office this 13th  day of Octeber, 1998,

r

(8EAL) Notary Public

My Commission sxpires:09
Loan +#;
Fim #: 98123RB

This instrumaent was prepared Dy:

W. Ruses!l Beals, Jr., Attorney at Law
BEALS & ASSOCIATES, P.C.

200 Cahaba Park South, Sulte 104

Bimingham, Alsbama
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