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MORTGAGE

THIS MORTGAGE ("Securty instrument™) is given on October 13, 1998. The grantor s A.D.Chandlet Co.,
Inc., (“Morigagor™ whether ong or mors). This Security instrument s ghven to BWA Development Corp.. end whose
address & 200 Union Mil, Birminghem, Alsbama 35209 ("Mortgages™). Monigagor owes Morigages the principal
sum of Thirty-Nine Thousshd Five Hundrad Ten and 90/100 Dollars (V.5.$39,610.00 ). This debt is
evicdenoed by Mortgagor's note dated the same date as this Security Instrument ("Note™), which provides for monthly payments. with
tha full Gebt, ¥ not paid earker, due and payable on  October 12th, 1999 This Security Instrument secures to Morigages
(a) the repayment of the debt evidenced by the Note, with intecest, and all renewals, extensions and modHications of tha Note; {b)
tha payment of ak other sums, with interest, advanced under paragraph 7 to protect the security of this Securlty instrument; and (C)
the performance of Mortgagor's covenants and agreements under this Securlty Instrument and the Note. For this purpose,
Morigagor does hareby mortgage, grant and convey [0 Morigages and Morigagee’s successors and assigns, with power of sale,
the foliowing described property located It Shelby  County, Aiabama.

Lot 26, according o the Survey of Quail Ridge Subdivision, as recorded in Map Book 22,
Page 35, In the Probate Office of Shelby County, Alabama.

The morigage i0an proceeds have been applied toward the purchase price of the above
described resl property conveyed to the Mortgagor(s) simultanecusly herewlith.

which has the address of

("Propecty Address”™)

TO HAVE AND TO HOLD this property unte said Mortgages, Morgages 's successors, hairs and assigns, forever; and for the
surpose of further securing the payment of sald indebisdness, Mortgagor agrees o pay ali taxes or assessments when imposad
mgally upon saki premises, and should delsuk be made in the payment of same, the Morgages may at the Mortgages's option pay
ot the same; and 1o further secure said Indetiedness, MONGAGOT agrees 10 keep EMProvements on said real ostate Insured against
loss or damage by fire, lightning, and tomado for the fair and reasonable msurable value thereof, in companies satisfactory to the
Mortgages, with loss, I any, payable 1o said Mortgages, as Mortgages's intersst may appear, and to promptly deliver said policies,
or any renewal of sals poicies to said Morigages; and i Mortgagor fail to keep said property nsured above specified, or tall to
deliver saki nsurance policies 10 said Morgages, then said HW.'W assigns, may at Morigagee's option nsure sakl propery
lor said sum, for Morigages’s own beneft, the policy if colected, to be credited on said indebtednass, iess cost of collecting same,
all amounts so expended by said Morigages for taxes, assesaments or msurance, shall bacoma a debt to said Morigages or
assigns, addiional 10 the debt, hersby specially secured, and shall be covered by this Mortgage, and bear intarest from the date of
cayment by saki MOIgages or assigns, and be at once due and pavable.

Together with all the IMorovements now of heraafter arected on the property, and all sasements, appurtenances, and fbures
now of hersafter a part of tha property. Al replacements and sdditions shall also be coversd by this Security Instrument. AN of the
toregoing is refermed to in this Security Instrument as the “Property.” N

Upon condition, however, that ¥ the saiki Morigagor pays said indebledness, and reimburses sald Mongages o assigns for any
amounts Morigagess may have expended for taxes. assessments and insurance, and intersst thereon, then this conveyance to be
null and void; but should delsukt be made n the payment of eny sum expended by saki Morngages of assigns, or should default be
axisting 1 eny payment required under the underlying Note for which this security is ghen and said defaul be sxisting thirty (30)
days, or should said Indebtedness hensby secursd, of sny pan therso!. or nterest therson, remain unpaid at maturity, or should the
Morigagor convey or transfer any benifical interest in the subject propecty, or should the interast of said Morigages of aASSIgNs N
said proparty bacoms sndangersd Dy reason of the enforcement of any prior ken or encumbrance therscn, S0 as to endange the
debt hereby secured, then in any one of said svents, the whols of said indebtednass hereby secured shall at once becoms due
and payable, and this Mortgage shall ba sublect to foreciosure as now provided at law in case of past due morigages, ang the

said Morgages, agents or sasipns shall be authorized to take pbasession of the premises hersby conveyed. and with or without .

first taking posasssion, alter giving twenty-ona (21) days’ notice by publishing once a week for three consecutive wesks, the time

place and terms of sale, by publication In SOMe NeWSPADM pubkshed in sald County and State, ssll the same n 18 Of parcels or

an masse as Morigages, agents Or assigns desm best, in front of the Courthouss door of said County {or division thereof), where
said property Is located, at public outcry, to the highest bidder for cash and Ippl'r the proceeds of the sale; First, to the expense
of advertising, seiling and conveying, Including a reascnable attomey's fee; Second, to the payment of any amounts that may have
been sxpended, or that may then be necessary to &xpend, in paying nsurance, taxes or other encumbrances, with nterest thereon,
Third, to the payment of said indebtedness In full, whether the same shal or shali not have fully matured at the date of said sala,
but no interest shall be collected beyond the day of the sale; and Fourth, the balance, in any, 10 be turned over to the said
Mongagor and, the Mortgagor lurther agree that said Mortgages, agents and assigns may bid at said sale and purChase s&id
praperty, If the highest bidder thersior, and the Mortgagaor turther agres to pay a reasonable attomey’s fee to said Mortgagee Of
assigns, for loreciosure of this Morigage in Chancery, shouki tha same be so foreciosed, said fes to be part of the debt hereby
secuned.
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MORTGAGOR COVENANTS that Mortgagor is lawlully seized of the ssiale hereby conveyed and has the rght i morgage.
grant and convey the Propacty and that the Property is unencumbered, except for encumbrances of record. Morigagor wamants and
will delend generally the titis o the Proparty against all claims and demands, sublect 10 any shcumbranoes of moord.

BY SIGNING BELOW, Morigagor accepts and agrees o the terms contained In this Securlly Instrument.

wWitheasseas: A.D.Chandier Co., Inc.

By:

(Seal)

AD. Cherdier, President
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STATE OF ALABAMA, SHELBY COUNTY ss:

On this 13th day of October, 1988, 1, the undersignad, a Notary Public in and for said county and in said stats, heredy
cortity that. A.D. Chandier, whose name as President ot A.D.Chandier Co., Inc., . is signed to the foregoing
convevance, and who ls known 1o ma, acknowledgad before me this day that, being informed of the contents of the conveyancs,
he/she as such officer, and with full authorty, exscuted the same voluntarlty for and as the act of said A.D.Chandier Co., Inc. on
the day the same bears date,

Given under my hand and ses! of office this 13th cay of October, 1998

F

(SEAL) Notary Public

My Commission spires:09/21
Loan #:
File #: 98124RB

Thia Instrument was prepared Dy:

W. Rusesil Beals, Jr., Attorney st Law
BEALS & ASSOCIATES, P.C.

200 Cahaba Park South, Sule 104

Bimingham, Alabame




