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CONSTRUCTION MORTGAGE

THIS MORTGAQE IS DATED NOVEMBER 2, 1988, between A. D. Chandler Company, inc., A Corporation, whose
address Is 3201 Rob Roy Lane, Sirmingham, AL 35243 (referred to below ss "Grantor™); and Regions Benk,
whose address is P. O. Box 10247, Birmingham, AL 35202 (referred to bolow as “Lender™).

Ins

GRANT OF MORTGAGE. For velusble consideration, Gramor movtgages, gramts, bargains, sefls and conveys to Lender all of Grantor's right,
titie, and intsrest in and to the following described real property, together with all existing or subsequantlty erected or affixed buildings,*
improvemsnts and fixtures; ail easements, rights of way, and appurtenances; all water, water rights, watarcoursea and ditch rights (including

stock in utllities with ditch or Irrigation rights); and aH M, royaities, and profits relating to tha reat property, including without limitaton
ail minarsls, oil, gas, geotherma! and similar matters, in Shelby County, State of Alabama (the Real Property™):

Lot 26, wﬁgmmlﬂq:ofuuﬂﬂidm.urmrdodhmm22.Pm35.lnﬂwl’rohatl0fﬂmnf

Shelby County, Alsbama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as Quall Ridge Court, Hsiena, AL 35080. The Resl Property tax
identification numbaer is 12-8-23-0-000-007.

Grantor presantly assigns to Lender all ot Grantor's right, title, and interest in and to all leases of the Property and sl Rents from the Property.
in addition, Grantor grants to Lander 8 Unitorm Commercial Code security interest in the Personal Property and Rants,

DEFINITIONS. Tha following words shall have the following meaninga when used in this Mortgage. Terma not otharwise defined 1n this
Morigaege shall have the mesnings attributed to such terms in the Uniform Commercial Code. All refarances to dollsr amounts shall mesn

smounts in lawful money of the United States of Amarica.
Gramtor. The word "Grantor® means A. D. Chercller Company, nc.. The Grantor is the mortgagor under this Mortgage.

Guarantor. Ths word "Guarsntor” means and includes without mitation each and all of the guarantors, sureties, and accommodation
parties in connection with the Indebtadress.

mprovements.  The word "Improvements” means and includes without limitation all existing and future improvements, buildings, *
structures, mobile homaes sifixed on the Real Property, facilities, WM. replacameants and ather conatruction on the Real Froperty.

indebtecdness. The word “ircisbtedness”™ meana all principal and intereat paysbis under tha Note and any amounts expandsd or sdvanced
by Lender 10 dscharge obligations of Grantor of sxpensss incurred by Lander to entorce obligationa of Grantor under this Morigage,
together with intersst on such smounts as provided in thie Mortgape. In sdditton io the Note, the word “indabtedness” includes all
gbligations, debts and Habilities, plus interast thereon, of Grantor to Lender, or any one or more of tham, as well as all claims by Landear
against Grantor, or any ohll Of More of tham. whether now axlating or hereafter arising, whather related or urwelated to the purposs of the
Nota, whether voluntary or otharwise, whaether dus or not due, sheolute or contingant, liquidated or wnliquideted and whether Grantor may
be Hable indlvidually or jointy with others, whather obligated as gusrantor of otharwise. and whethar recovery upon such Indebtedness may
bhe or hersafter may become barred by any statute of Imitations. snd whether such Indebtedness may he or hereafter may bacome

otherwise unanforceable.
Lender. The word “Lander” means Regions Bank, its successors and sssigns. The Lender is the mortgagee under this Morigage.

Mortgage. The word "Mortgege” means this Morigage betwsen Grantor and Lender, and includes without limitetion all assignmaents ani
sscurity interest provisions relsting to the Personal Froperty and Renta. b

Note. The word “Note® meane the promissory note of credit agreement dated November 2, 1988, in the original principal amount’

of $181,875.00 from Grantor to Lender, together with all renewals of, extensions of. modifications of, refinancings of, consolidations
of, and substitutions for the promissory note of agresment. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” mean all aguipment, fixtures, and othar srticlea of peraonal property now or hereafter
owned by Grantor, and now or hereafiar stisched or affixed to the Real Property; together with all accasaions, parts, and sdditions to, sl
raplacemsnts of, and all substitutions for, any of euch property; and together with sli proceeds (including without limitation all insurance
procudlmdmhmdlulpnmhmllhomnnyuhﬂtuﬂmdhpmﬂiunnfﬂumwm

Property. The word "Property” maans collsctively the Real Property snd tha Personal Property.
Real Propecty. The wards "Real Property” masn the proparty, intarests and rights deacribad above in the “Grant of Mortgage” asction.

Related Documents. The words "Related Documents™ mean and includs without limitation all promissory notes, credit agreaments, loan
agresments, snvironmental agreements, guaranties, sacurity agresments, morgages, deads of trust, and all other inastruments, sgresmants
and documants, whether now or hereaftar axisting, axscuted in connection with the Indebtadness.

Rents. The word “Rents” mesns ali present and future rents. revenues, Income, issues, royslities, profits, and othar benatits darived from
the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, I8
GIVEN TO SECURE (1) PAYMENT OF THE INDERTEDNESS AND (2] PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAQGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except o8 otharwise provided in this Morigage, Grantor shall pay ta Lender all amounts secured by this
Mortgage as they bacome due, and shali strictly perform all of Grantor's obligations under this Mortgage.

POSEBESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and usa of the Property shall be governed by
the following provisions:

Possession snd Usa. Untll in defsult, Grantor may remain in possession and control of and operate and manage the Property and collect
the Renta from tha Property.

Duty to Maintain, Grantor shall maintsin the Property in tenantable condition and promptly perform all repairs, replscements, and
maintenance NEceassry to preserve its value.

Hazardous Substences. The terms “hazardous waste,” "hazardous substance,” "disposal,” "relesse.” and "threstaned release.” A8 used In
this Mortgage, shall heva tha same mesnings as sat forth in the Compreshensive Environmental Responae, Compensation,. and Liability Act
of 1880, as amended, 42 U.S.C. Section 8801, et seq. {(*CERCLA"), the Superfund Amendmants and Reauthonzation Act of 1988, Pub. L.
No. 98-489 ("SARA"), the Hazardous Maeterlals Trensportation Act. 49 1U.S.C. Section 1801, et saq.. the Rasource Conssrvation snd
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Aescovery Act, 42 U.5.C. Section 8801, et seq., Of othwr applicable state or Federal laws, rules, or regulations adopted pursuant to sny of
the foragoing. The terms “hazardous wasts™ and "hazardous substance” shall aiso include, without limitation, petroleum and petroleum
by-groducts or any fraction thersof and ssbeatos. Grantor represents and warrants to Lender that: (8] During the period of Grantos’s
ownership of the Property, thers has besn ni use, penaration, manufacture, storage, treatment, disposal, releasa or threatened relesss of
any hazardous waste or subetance by sny person on, under, about or from the Property: (b} Grantor has no knowlaedge of, or reason 10
helieve that there has been, sxcept as prsviously disciosed to and scknowledged by Lender in writing, (i} any use, generation,
manufactura, storage, treatment, diaposal, release, or threatenad relssse of any hazardous waste or substance on, under, atout or from the
Proparty by any prior ownars or occupants af tha Property or (il any actual or threatened litigation or claims of sny kind by any person
ralsting to such matters; snd (c) Except as previously disciosed 1o and acknowledged by Lendar in writing, (i} naithar Grantor nor any
tenant, contractor, agent or other authorized user of the Property shall use, gensarate, manufacture, store, treat, disposs of, ar ralgasa any
hazacdous waste or substance on, under, sbout ar from the Property and (i) any such activity shall be conducted in compliance with all
applicable faderal, state. and local laws, reguistions and ordinances, including without limitation thoae laws, regulations, and ordinances
dancribed above. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and tesfs. at Grantor's
expense, ss Lander may deem appropriste to daterming comphance of the Property with this section of the Mortgaga. Any inspactions of
tagts made by Lander shall be for Lender's purposocs anly snd shall not be construed to creste any responpibility or habilisy on the part of
Lander to Grantor or to any othar person. The represantations and warranties conteined herein are based on Grentor's due diligence in
investigating the Property for hazerdous waste and hazardous subatances. Grantor heraby (a) reieases and waives any future clams
agsinat Lender for Indemnity or contribution in the svent Grantor bacomes liable for cissnup or other costs under any such laws. and b
agrees to indemnify and hold harmiess Lander against any and all claims, losses, liabillties, damages, penalties, and expenses which Lender
may directty or indiractly sustein or gutier resulting from 8 breach of thia saction of the Morigage or as 8 consequence of any usa,
genaration, manufacture, storege, dispossl, release or thieatensd reiease of 8 hazardous waste or substence on the properties. The
provisions of this section of the Mortgage, inciuding the obligation to Indemnify, ahall survive the payment of the indabtednesa snd the
eatlataction and reconveyence of the lien of this Mortgage and shall not be affected by Lender’s acquisition of any interest in the Property,
whather by forsclosure or otherwise.

Nulsance, Waste. Grentor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any stripping ot or wasta on of 10
the Property or any portion of the Property. Without Hmiting the generality of the foregoing, Grantor will not remove, or grant to any other
party tha right to remove, eny timbar, minerala {including oil and gas), soil, gravel or rock products without the prior writtan consent of
Landar.

Aemoval of Improvements. Grantor shall not demolish or remove any improvemants from the Real Property withaut the prior written
consent of Lender. Ae a condition to the removal of any Improvementa, Lender may require Grantor to make arrengements satisfactory to,
Lander to repiace such Improvements with Improvements of at lsast squal value.

Lender's Right to Enter. Lender and its agents and representatives may anter upon the Raal Property at sll reasonable times to attend to
Lander's interests and to inspect tha Property for purposes of Grantor's compliance with the terma and conditions of this Mortgege.

with Governmental Requirements. Grantor sheil promptly comply with all laws, ordinances. and ragulsations, now or hareafter
in affect, of all govermmaental authoritiss applicable 10 the use or cccupancy of the Property, including without limitation, the Amaricans
With Disabilities Act. Grantor may contest in good faith any such law, ordinance, or regulation snd withhold compliance during any
proceading. Including sppropriate appeals, so long a8 Grantor has notified Lander in writing prior to doing so and so long as, in Lander’s
sole opinlon, Lencer's interests in the Property ere not jecpardized. Lender may require Grantor t0 post adequate sacurity or 8 surety bond.
raascnably setisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees nelther to abandon nor jeave unattended the Property. Grantor shall do all other acts, in addition to those
acts set forth above n this section, which from the character and use of tha Property are reasonably necesssry to protect and preserve the

Property.

DUE ON SALE - CONSENT &Y LENDER. Lender may. st its option, daclars immadiately dus and payabls all sums sscured by this Mortgags upen
the sale or transfer, without the Lender's prior written conasnt, of all or any part of the Real Property, or sny interast in the Real Property. A
"sale or transfer” maans the conveysnce of Real Property or any right, titie or interest therein; whether lagal, baneficial or squitable; whather
voluntary or involuntary; whather by outright sale, deed, inataliment sale contract, tand contract, contract for deed, leasehoid internst with 8
tarm greater then thres (3} yeasrs, lsasa-option contract, or by sele, assignment, or tranafer ot any beneficial intereat in or t0 any land trust
holding title to the Real Property, or by any other mathod of conveyance of Real Property interast. |f any Grantor is & corporstion, partnership or
limitad Hability company, transfer also includes any change in awnarship of more than twenty-five percent (26%) of the voting stock. partnership
intarests or limited Nabllity company interests, as the case msay be. of Grantor. However, this option shall not be exercised by Lender it such
exarciss is prohibited by federsl law or by Alabsma law.

TAXES AND LIENS. The foliowing provisiona refating 1o the taxes ard lishe on the Property are s part of this Morigags.

Payment. Grantor shell pay when due {and in all events prior to dalinquency) all taxes, payroll taxes, special taxes, assassmants, walter
charges and sewsr service charges lavied against or on account of the Property, and shail pay when due all claims for work done on or for
sarvices rendsred or meterial fumished to the Praparty. Grantor shall maintsin the Property free of all liens having prionty over or equal 1o
the interest of Lender under this Mortgage, except for the lisn of 1axea and sssesaments not dua, and except as otherwise provided in the

following paragraph.

Right To Comtest. Grantor may withhold payment of any tax, assesamant, or claim in connection with a good taith dispute over the
obligation to pay. so long as Lender's Interest in the Property is not jeopardized, It a lien arises or s filed as a rasult of nonpaymant,
Grantor shall within tiftean (18) days after the lian arises or, if 8 len ia tiled, within fifteen {16} days atter Grantor has notica of the liling,
secure the discharge of tha lisn, or it requestad by Lander, deposit with Lender cash or a sufficlent corporate surety bond or other security
satisfactory 1o Lender in an amount sufficient to discharge the lisn plus any costs and attomeys’ fees or aothar charges that could accrua s
a resuft of & foreclosure or sale under the lisn. In sny contsst, Grantor shall defend itsstf and Lender and shall satisty dey adverss judgment
befors enforcement sgainst the Property. Grantor shall name Lender ae an soditional obiigee under any surety bond furnished in the,
contest procesdinga.

Evidance of Payment. Grantor shall upon demand turnish to Lender satisfactory evidencs of payment of the taxes or ssseasments and shsll
authorize the appropriate governmentsi official to deliver to Lender at any tima a written statemeant of the taxes and sssesaments BQainst

the Property.

Notics of Conatruction. Grantor shall notify Lendar at least fifteen {16} days before any work is commanced, any sarvices are furnished. or
any materials are supplied to the Property, if any mechanic's lien, meteriaiman’s llen, or other lien could be asaerted on account of the
work, services, or materiale. Grantor will upon request ot Lender furnish to Lender advance assurances satisfactory to Lender thet Grantor
can and wlill pay the cost of such improvementa.

PROPERTY DAMAGE INGURANCE. The foliowing provisions relating to inauring the Property are a part of this Mortgage.

Maintenance of iIneursncs. Grentor shall procure and maintain policies ot fire insurence with standard extendsd coverage sndorgamanta on
a rapiacement basis tor the full insureble value covering all iImprovements on the Real Property in an amount sufticient to avoid application
of any coinsurance cleuss, and with e standerd morigages clause in favor of Lender. Grantor shall also procure and maintain
comprehansive ganeral Nability insurence in such coverage amounts as Lender may request with Lander being named as additional insureds
in such lability Insurance policies. Additionally, Grantor shall maintain such other insurance, including but not limitad 10 hazard, business
interruption and boiler ineurance & Lander may raguirs, Policles shall be written by such insurance companies and in such form as may be
ressonably acceptable to Lender. Grantor shall dellver to Lender certific of coverage from each insurer containing & stipulation thet
coversge will not be cancelled or diminished without & minimum of ten (10) days’ prior written notice ta Lender and not containing any
disclaimer of the inaurera Hability for fallure 10 give such notice. Each insurance policy also shall include an endorsement providing that
covarage In favor of Lender wiil not be impaeired in any way by any act, omission or default of Grantor or any other person. Should tha Rea!
Property at any tima bscome locsted in an ares designated by the Director of the Fecdersl Emargency Mansgement Agency as a special
flood hazard area, Grantor sgrees to obtain and maintein Federast Ficod insurance for the full unpaid principal balance of tha loan, up to the
maximum policy Hmite set under the Nationsl Flood Ineurance Program, or as otherwise required by Lender. and 1o maintain such inaurancs
for tha term df the loan,

Application of Procssds. Grantor shall promptly notity Lender of any loss or damege to the Property. Landar may make proof of loss if
Grantor falls to do 8o within fiftesn (18] days of the casuaity. Whather or not Lander's security is impaired, Lander may, at its election,
spply the proceads to the reduction of the Indebtedness, paymant of eny llen atfecting the Proparty, or the rastoratian and repar of tha
Proparty. ! Lender elects to apply the proceeds to restoration and repalr, Grentor shall repair or replaca the damaged or destroyed
Improvemants in & manner satisfactory to Lendar. Lander shall, upon satisfactory proof of such expenditure. pay or reimbursa Grantor from
the proceeds for the ressonable cost of repair or restoration if Grantor is not in default under this Mortgags. Any procesds which have not
besn disbursed within 180 days aftar their receipt and which Lender has not committed to tha repair or restoration of the Property shall Da
used first to psy any amount owing to Lender under this Mortgage. then to pay eccrued interest, and the remainder, it any, shall ba apphed
to the principsl balance of the Indebtadness. If Lender holds any proceseds after payment in full of the Indebtedness. such procesds shatl be
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paid to Grantor.

Unexpired insuvance at:Bale. Any unexpired insurance shall inure to the benetit of, and pass to, the purchaser of tha Property coversd by
this Mortgage at any trustes’s ssie or othar sale heid under the provisions of this Mortgage, or at any foreclosure sale of such Propearty.

Grantor's Report on insurance. Upon requeat of Landar. haweavar not more than once & year, Grantor shall furnish to Lencer a report on
sach existing policy of insurance showing: (8} the name of the insurer; {b} the risks insured; (c} the amount ot the policy; {d] the property
Insured. tha then current replacement value of guch property, and the mannar of detarmining that velus; and (e} the expiration date of the
policy. Grantor shall, upon request of Lender, heve sh independent appraiser satisfactory t0 Lander determine the cash value replacemaeant

cost of the Property.

EXPENDITURES BY LENDER. If Grantor talls to comply with sny provision of this Mortgage, or it any action or proceading is commenced that
would materially atfect Lendar's intaresis In the Property, Lender on Grantor's behalf may, but shall not be required to, taka any achon that
Landsr deems appropriate. Any amount that Lender expands in s0 doing will bear interest at the rate provided for in tha Nota from the date
incurred or pald by Lander to the date ot repayment by Grantor. All such sxpanges, at Lender's option, will (a) bs payable on demand. (b) be
added to the belance of the Note and be apportioned among and be paysble with any instaliment paymants to become due during aither (i} the
tarm of any applicable Insurance policy or {H] the remaining term of the Note, or (c) be treated as a balioon payment which \will be dus and
payable st the Note’'s maturity. This Mortgage aiso will secure payment of these amounts. The righta provided for in thie paragraph shall ba n
addition to any other rights or sny remedies to which Lander may be antitied on account ot the default. Any such action by Lender shall nol be
conatrued ss curing the default so as to bar Lender from any remady that it otherwise would have had,

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of thie Mortgage.

Tide. Grantar warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple, tres and clear of all liens
and sncumbrances other than those sat forth in the Real Property deacription or in any tiie insurance policy, title report. or final title opinion
issuad in taver of, and acceptad by, Lender in connection with this Mortgage, and {b) Grantor has the full right, power, and authority 10
exacuts and deliver this Mortgage to Lender.

Defensa of Title. Subject to the sxception in the persgraph sbove, Grantor warrants and will foraver defend the title to the Property against
the lawtul cleims of all psrecna. In the avent sny action of proceeding is commenced that questions Grantor's title or the interast of Lendar
under this Mortgege, Grantor shali datend the action at Grantor's expense. Grantor may be the nominel party in such proceeding, but
Landar shall be entitied 10 participate in the proceseding and to be rapresentad in the procesding by counsel of Lander’'s own choica, and
Grantor will deliver, or ceuse to be dslivered, to Lender such instrumants as Lender may request from time to time to permit such
participation.

With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all existing applicable laws,
ordinances, and reguiations of governmentsl authorities.

CONDEMNATION. The following provisions relating to condemnatioh of the Property sre a part of this Morigags.

Application of Net Proceads. It &l or any part of the Property is condemned by eminent domain proceedings or by any procesding or
purchase in lisu of condermnation, Lender msy its alaction require that all or any portion of tha net proceeds of the award be applisd 10
the Indebtedness or the repair or restorstion of the Praperty. Tha net proceads of the award shal masn the aword after payment of all
raasonable costs, axpensss, and sttorneys’ fees incurred by Lander in connection with the condemnation.

Procesdings. |f any proceading in condemnation is filed, Grantor shail promptly notify Lender in writing, and Grantor shall promptly 1ake
such steps 8s may be necessary to defand the action and obtain the sward. Grantor may bs the nominal party in such proceeding. but
Lender shall be sntited to participate in the proceading snd 1o be repreasnted in tha proceading by counsal of its own ¢hoice, and Grantor
will dalivar or causa to ba deilversd to Lender such instruments as may be requestad by it from time to time to permit such participaton.

IMPOSITION OF TAXES, FEES AND CHARQGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to govarnmental 1axes,
feas ardd charges are a part ot this Moftgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such docurnents in addition to this Mortgage and take
whataver othar action is requastad by Lender to perfect and continue Lander's lien on the Real Property. Grantor shall reimburse Lender for
sl taxes. ss described balow, together with all expenses incurred in racording, perfacting or continuing this Mortgage, including without
limitation all taxes, fess, documeantary stamps. and other chatges for recording or ragistering this Mortgage.

Taxes. The foliowing shall constitute taxes to which thia saction applies: (8} a spectfic tax upan this typs of Mortgage or upon 8il or any
part of the Indebtedness secured by this Mortgage; (b} a specific tax on Grantor which Grantor is authorized or required to daduct from
paymants on the Indebtedness secured by this type of Mortgage; (o) a tax on this typs of Morigage chargeable against the Lender or tha
holdar of the Note: and {d) a specific tax on alf or any portion of'tha indabtedness or on payments of princips! and Interast made by
Grantor,

Subsaquent Taxse. Hf any tax to which this section spplies is enscted aubsequent to the date of this Mortgage, this event shall have tha
same effect ss an Event of Defeult {as defined below), snd Lender may exarcisa any or sl of its aveiiable remedies for an Event of Default
as provided below uniess Grantor sither (a)} pays the tax befors it becomas delinquent, or {b) contests the tax as provided above in the
Texes snd Liens section and daposits with Lender cesh or a sufficient corporate surety bond or other security satisfactory to Lander.

SECURITY AGAEEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgage as 8 security agreemant ars & part of
this Mortgags.

Security Agreement. This instrumant shall congtitute & sacurity agresment 1o the extent any of the Proparty gonstitutes fixtures or other
parsonal property, and Lender shall have all of the rights of 8 sscured party under the Uniform Commaercial Code s ameanded from time to

tima. b

Secutity Intersst. Upon request by Lender, Grantor shall sxecuts financing statemnents and take whatever other action is requaatad by

Lender to perfect and comtinue Lander's securlty interest In the Rents and Personal Proparty. In addition to recording this Mortgags in the
resl property records, Lender mey, st sny time and without further suthorization from Grantor, file executsd counterparts, COpiat Of
raproductions of this Mortgage 8s & financing stetement, Grantor shall rsimburse Lender for sli axpenses incurred in perfecting or
continuing this security interest. Upon deteuit, Grantor shall assembie the Personsl Property in a manner and at » place reasonsbly
convenliant to Grantor ang Lander and maks it avaliable to Lander within three {3) days after receipt of wrkien demand trom Lendar.

Addresses. The malling addressss of Grantor (dabtor) and Lender (secursd partyl, from which information concerning the security intareat
grantsd by this Mortgege may be obtained leach sz required by the Uniform Commercial Code), are 83 stated on the first page of this

Morigags.

FURTHER ASBURANCES: ATTORNEY-N-FACT. The follawing provisions relating to further assurances and attormey-in-tact sre a part of thus
Maortgage.

Eurther Assirances. At any time, and trom time 10 time, upon request of Lender, Grantor will make, execute and deliver, or will causs to
ba made. executed or deliversd, 10 Lender or to Lender's dasignee, and whan requested by Lender, cause to be filed, recorded. refilad, or
rarecorded. as the case may ba, at such times end in such offices and places as Lender may deem appropriate, any and all such mortgages,
desds of trust, secuwrity deeds, security agreamants, financing statements, continuation statemaents, nstruments of turthar assurance,
certificates, sand other documents as may, in the sole opinion of Lender, be necessary or desirable in order to sffectuats, compieta, perfect,
continue, or pressrve (a) the cbligstions of Grantor undar the Nots, this Mortgage, end the Related Documents, and (b} the liens and
security interests crested by this Mortgage aa first snd prior liens on the Puoparty, whether now owned or haresafter acquired by Grantor.
Uniess prohibited by law or agreed to the contrery by Lander in writing, Grantor shali reimburse Lander for all couts and axperies ncurrad
in connection with the matters referred to in thia parsgraph.

Attornev-in-Fact. I Grantor fells to do any of the things refarred to in the preceding paragraph, Lender may do so for snd in the name ot
Grantor and at Grantor's expensea. For such purposss, Grantor hareby irrevocably appoints Lender aa Grantor’s attornay-in-tact for the
purposs of meking, sxecuting, delivering, filing, recording, and doing all other things ar may be necesaary or desirabla, in Landar’s aole
opinion, to selomplish the matters referred to in the precading paragraph.

FULL PERFORMANCSE. if Grantor pays all the Indebtadnaess, including without limitation eil advances secursd by this Mortgage, when due, and
otharwise performa all the obligstions imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor & suitable
gatistaction of this Mortgage and sultable statements of termination of any financing statement on file svidencing Lender’s sacurity interest in
the Rents and the Personal Property. Grantor will pay, if parmitted by spplicable law, any reasonable termination ftea ag determined by Lender
from tima to time,

DEFAULT. Each of the following. at the option of Lender, shall constitute an evant of default {"Evant of Default™| under this Morigage:
Detault on ndebtedness. Faliure of Grantor to make any payment when dua on the Indebtedness.
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Defautt on Other Payments. Failure of Grentor within the time required by this Mortgage to make any payment for taxes or insurance, of
any other psymant necessary to prevent filling ot or to wftect discharge of any flisn.

Complience Default. Feilurs of Grantor to comply with any other term, obligation, covenant of condition contained in this Morigage, the
Note or in eny of the Related Documants.,

Default in Favor of Third Partles. Should Grantor default undsr any losn, extension of credit, security agreement, purchase or sales
agreement, or any other agreement, in favor of arry other creditor or psrson that may materially affect any of Grantor's property ot
Grantor's sbility to repay the Note or Grantor's ability 10 perform Grantor's obligations under thia Mortgage or any of the Related
Cocumaers.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on bshalt ot Grantor under this Mortgage.
the Note or the Reisted Documants s false or mialeading in any materisl respect, either now or at the time made or furmished,

Defective Collatersiization. This Mortgage or any of the Related Documents caases to be in full force and sffect linciuding tailure af any
collataral documaents to craste 8 valid snd perfacted security Intersst or lisn) at any time and for any reason.

Insolvency. The dissolution or termination of Grantor's existence as a going business, tha insolvency of Grantor, the a.ppc-intrnant ot a
receiver for sny part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or tha cormmaencemant
ot any proceeding undar any bankruptcy or inaclvency laws by or against Grantor.

Forsclosurs, Forfeiture, etc. Commencement of foreciosurs or tforfeiture procesdings, whether by judicisl procesading. self-haip,
rapossesaion or any other method, by sny creditor of Grantor or by any governmental agency against any of the Property. Howaver, this
subsaction shall not apply in the event of a good feith dispute by Grantor as to the validity or reasonablansss of tha claim which is the bama
of the foreciosure or foreteiture procesding, provided that Grantor gives Lendar written notice of such claim end furnishas reasarves or A
surety bond tor the claim satiafactory to Lander,

Breach of Other Agresment. Any bresch by Grantor under the terms of any other agresment betwaeen Grantor and Londer that is not
remediad within sny grace period provided thersin, including without lirmitation any agresment concerning sny indebtedness or other
obligation of Grantor to Lander, whather axisting now or later.

Events AMecting Guaramtor. Any of tha preceding events occurs with respect 1o any Guarantor of any of tha Indebtedress or any
Guarantor dies or becomes incompetent, or revokss or disputes the validity of, or llability under, any Guaranty of the Indabtednass.

Adverss Changs. A material adverse change occurs in Grantor's financial condition. or Lander bellevas tha prospact of payment or
parformance of tha indebtedness |s impaired. g

insscurity. Lender in good feith deems itselt Insscure.

RIGHTS AND REMEDJES ON DEFAULY. Upon the occurrance of any Event ot Datfault and at any time thereafter, Lender, st ita option, may
axsrciss any one or more of the following rights and remediss, in sddition to any other rights or remedies provided by law:

Accelerats Indebtedness. Lender shall have the right at ita option without notice to Grantor to declare the antire indebtedness immediaialy
due and payable, including any prepayment penaity which Grantor waoauld ba requirad to pay.

UCC Ramedies. With respect to all or sny part of the Personal Property, Lender shall have all the rights and remadies of a secured party
under the Unitorrn Commarcial Code.

Collect Rents. Lander shali have the right, without notice to Grantor, to take poesession of the Property and collect the Rants, including
amounts past dus and unpaid, and spply the net proceads, over and above Lendar's costs, against tha Indebtadneass. in furtharance of this
right. Lender may raquire any tenant or other user of the Proparty to maks paymants of rent or use fass directly 10 Lender. if the Rents are
collacted by Lendasr, then Grantor irrevocably designates Lender as Grantor's attornay-in-fact to endorse instruments received in payment
theraof in the nams of Grantor and to nagotiate the aame and collect the proceeds. Payments by tenants or other ugers to Lander in
response to Lander's demend shall satisfy the obligations for which the paymants ars madse, whather or not any proper grounds tfor the
demand sxisted. Lender msy axercise its righta under this subparagraph sither in person, by agent, or through a recsiver,

Appoint Recelver. Lender shall have the right to have a receiver appointed to taks possassion of all or any part of the Property, with the
power to protect snd pressrve the Property, to operate the Property praceding foreclosure Or sale, and to colect the Rents from the
Property and apply the proceasds, over and above the cost of the receivership, against the Indebtadness. The receiver may serve without
bond if permitted by law. Lander's right to the appointment ot a recelver shell sxist whather or not the apparent valus of thw Proparty
axceeds the Indabtedness by & substential amount. Employment by Lender shall not dlsqualify a person from serving as a receiver.

Judicial Forsclosurs. Lander may obtain a judicisl decres foreciosing Grantor’s interest in all or any part of tha Property.

Nonjudicial Sale. Lender shall be suthorized to take possassion of the Property and, with or without taking such possession, aftar giving
notice of the time, place and terms of sale, together with a deacription of the Property to be sold, by publication ance & weak for thres {3)
successive weeks in some newspaper published In the county or counties in which the Real Property to be sold s located, 10 sail the
Property {or such part or parts thereot as Lander may from tima to time slact to safl} in front of the front or main door of the courthouse of
the county in which tha Property to ba soid, or s substantist and materlal part theraof, is located, at public outery, to the highent biddar for
cash. If there is Raal Property to be sold under this Mortgage in more than one county, publication shali ba made in all counties whera the
Res! Property to be sold Is located. |f no newspaper is published In any county in which any Real Proparty to be sold is located, the notice
ahall be published in 3 newapeper pubfished In an adjoining county for three (3] successive weaaks. The sale shall be hald betwean the
haurs of 11:00 a.m. and 4:00 p.m. on the day designated for the axercisa of the power of sale undsr this Mortgage. Lander may bid st
any sale had under the terms of this Mortgage and may purchasa the Property it the highest bicdder therefore. Gra hareby waivas any
and all rights to have the Propsrty marshalled. In exerciging its rights and remedies, Lender ahall be free to seill all or any pert of the
Proparty together or saparately, in ona ssle or by separate saies. )

Deficlency Judgment. If permitted by applicable law, Lendar may abtain e judgmant for any deficiency remaining in the Indeblednass due
to Lender after application of all smounts recetved from the exercise ot the rights providad in this saction.

Tenancy at Sufferance. If Grantor remains In posssssion of the Property sfter the Property is sold as provided above or Lender otharwise
bacomaes entitled to possession of the Property upon default of Grantor, Grantor shall become a tenant at guffarance of Lendar or the
purchaser of the Property and sheil, at Lender's option, either (8] pay » reasonabls rental for the use of the Property, or ib) vacate the
Proparty Immedistely upon the demand of Lender.

Other Remadies. Lender shalt have all other rights and remedies provided in this Mortgage or the Note or available at Iaw or in equity.

Sale of the Property. To tha sxtent parmitted by spplicable law, Grantor hereby waives any snd all right to have the property marshalied.
In axerclsing ta rights and remedies, Lender shall be fres to sell all or any part of the Property together or separately, in one sale or by
separate sales. Lender shall be entitled to bid at eny public sale cn all or any portion of the Property.

Notics of Sele. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal Property or of the time
aftar which any private sale of other intended disposition of the Personal Property is to ba made. Reasonabis notice shall mean -naotice
given at laast ten (10} days before the time of the saia or disposition.

Waiver: Elsction of Remedies. A waiver by any party of a breach of a provision of this Maortgage shall not constitute & waiver of or
prajudice tha party’s rights otherwise to demand strict compliance with that provision or any other provision. Election by Lender 1o pursue
any remady shali not exciuce pursuit of any other remedy, snd an siection to make sxpenditurea or take action to pertorm an obligation of
Grantor under this Mortgage after tailure of Grantor to perform shall not atfect Lender's right to declare & default and exearcise its remedres
urider this Mortgags.

Attomeys’ Fees; Expenses. | Lender Inatitutes any suit or action to anforce any ot the terms of this Mortgage, Lander shall be sntitied to
racover such sum #s the court may adjucige ressonable as attorneys’ feses at trisi and on any appesl. Whether or not any court action 18
involved. sil rdasonable axpanses incurred by Lander that in Lendear’s opinion aré necessary at any time for the protaction of its interest or
the snforcamant of ite rights shall become a part of the Indebtedness payabie on demand end shal bear intereat from the date ol
axpanditure untll repald at the rate provided tor in the Note. Expenses covered by this parsgraph include, without limitation, hawaver
subject to any limits under appilcable law. Lender’s atiorneys’ fess and Lander's legal expenses whathar or not thers i 8 lawsuit, including
attorneys’ fess for bankruptcy procesdings (including efforts to modify or vacate any sutomatic stay or injunction], appeals and any
anticipated post-judgment colisction services, the coat of searching records, obtaining titke reporta (including foreclosure reports),
surveyors’ reports, and apperaisal fees, and title insurance, to the extent parmitted by applicable law. Grantor also will pay any court codts,
in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PAATIES. Any notice undler this Mortgage, including without limitation sny notice of default and any
notice of sske to Grantor, shall be In writing, may be sent by telefacsimile (unless otherwise requirad by law), and shall ba aftactive whan
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actually delivered, or when deposited with & nationally recognizsd ovamight courier, of, if mailed, shall be desmed effectiva when deponsitad in
the United States mall first claes, certified or ragistered mall, postage prepaid, directed to the sddrassas shown near the beginning of this
Mortgage. Any party ray change its sddress for notices under this Mortgage by giving formal written notice to the other parties, specifying
that the purpose of the notice s to change the party’s address. All coples ot notices of torsciosure from the holder of sny lien which has
priority over this Mortgage shall be sant to Lender's address, as shown nesr the beginning of this Mortgage. For notice purposes. Grantor
agreas to kesp Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellansous provisions are 8 part of this Mortgage:

Amendments. This Mortgage, together with any Relatad Documants, conatitutas the entire understanding and agreement of the partiea as
to the matters sat torth in this Mortgage. No siteration of or amendment to this Mortgags shail be sftactive unless given in writing s
aigned by the party or parties sought to be charged or bound by the aiteration or amendmant.

Annusl Reports. |f the Proparty is used for purposes other than Grantor's residence, Grantor shall turnish to Lendar, upon request, a
certifisd statsment of net operating incoms recaived from the Property during Grantor's previous fiscal year in Buch torm and detsil as
Lander ahalt requirs. *Net operating income” shall maan all caah receipts from the Property las= all cash sxpanditures mads in connection
with the operation of the Property. '

Applicable Law. mwmmm-dnmmmdemﬁuhmsmmm. Subject to the provisions
mm,mmmumwwmmwmwmmmsuuuum.

Arbitrmtion, m-ﬁuw-ﬁnmum,mmw-mm. whether individusl, jobmt, or class In
m,mmmmwm.mmmmwmm,mhmmmm
Aules of the Amaerican Arbitration Association, upaon request of sither party. No sct to take or dispose of any Coliateral shall congtituta a
walvar of this arbitration sgreemsnt or be prohibited by this arbitration sgreemant. This includes, without limitation, obtsining injunclive
refiet of & temporary restraining order; Invoking a power of sale undsr any desd of trust or mortgage: obisining s writ of attachment or
imposition of a recelver; or axercising any rights ralating to petsonal property, including taking or disposing of such property with or without
judcial process pursuant 1o Article © of the Uniform Commarclel Code. Any disputes, claima, or controversies concerning tha lawfuiness or
raasonablensss of any act, or exerclse of any right, conceming any Collateral, including any cisim to rescind, reform, or otherwise modity
any agreement raiating to the Colisteral, shall slso be asrbitrated, provided however that no arbitrator shalt have the right or the powsr 1o
enjoin or restrain any act of any paity. Judgmenml upon any award rendered by any arbitrator may be antered in any Court having
jurisdiction. Nothing In this Mortgage shall preciuds any party from sesking squitebls reliaf from a court of competant jurisdiction. The
statute of limitations, sstoppel, waives, (aches, ard similar doctrines which would otherwise be applicable in an sction brought by 8 party
shali be applicable in any arbitration procesding, and the commencement of an arbitration proceeding shall be deemed the commancemant,
of an action for thess purposss. The Federal Arbitration Act shall spply to the construction, interpretation, and enforcement ot this
arbitration provision, '

Caption Headings. Caption headings in this Mortgegs are for fonveniance purposes only and are pot to be used to interpret or datine the
provisions of this Mortgaga.

Merger. There shall be no merger of the intersst or sstats creatsd by this Mortgage with any other interest or estate in the Proparty al any
time held by or for tha banefit of Lender in any capacity, without the writtenh consent of Lander.

Severabiiity. It a court of competent jurtsdiction finds any provision of this Mortgage to be invalid or unanforceable as to any person of |

circumstance, such finding shall not rander that provision invelid or unenforceabls as to any other persons or CircUmMatances. if fmanible.
any such offending provision shell be deemed 10 ba modified to be within the limits of enforceability or validity: howevar, it the offending
provision cannat be so modified, It shall be stricken and all other provisions of this Mortgage in all other raspects shall remasin valit and
anforcaabie.

Successors and Assigne. Subject to the imitations statad in this Mortgage on tranafer of Grantors interest, this Mortgage shall be tinding
upon and inure to the benafit of the parties, thelr successors and assigns. I ownership of tha Property becomaes veated In a person othwr
than Grantor, Lender, without notice to Grantor, may dest with Grantor’s successors with reference to this Mortgage and the Indebtednexs
by way of forbesarance or sxtension without releasing Grantor trom the obligations of this Mortgage or liability under the Indabtednass.

Time |8 of the Essenca. Tima is of the essencs In the performance of this Mortgage,

Walver of Homestead Exemption. Grantor hereby releasas and waives all rights and benefits of the homestead axamptian laws of the State
of Alabama as 10 sll Indebtadnaes secursd by this Mortgage.

Waivers and Consents. Lender shall not be desmad to have walved any rights under this Morigage {of under tha Relatad Documents) '

unless such weiver is in writing and signed by Landar. No delay or omissian on the part of Lander in exercising any right anhall cparate as a
waiver of such right or any other right. A walver by any perty of a provision of this Morigage shall not constitute a waiver ot or prajudiCe
the party’s right otherwise to demand strict complisnce with that provision or any other provision. No prior waiver by Lender, nor any
course of desling between Lender and Grentor, shall constitute & waiver of any of Lander’s rights or any of Grantor's obligations a&s to any
future transsctions. Whenever consant by Lander ia raquired in this Mortgage, the granting of auch consant by Lender in any instance shal
not constituts continuing consent to subsequent instances where such consant is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO IT$ TERMS.

_._—M

Mame: Liz Peyne/Resl Estate Departmant
Address: P.O. Box 10247

Ctty. Stete, 2P: Birmingham, Al 35202

CORPORATE ACKNOWLEDGMENT

STATEOF ___ Alabame )

| 88
county O Jefferson ,

I the underaigned authority, a Notary Public in and for saki county in said stste, hersby certify that A, D. Chendier, President, of A. 0. Chandies
Company, inc.. 8 porporation. ls signed to the foregoing Mortgage and who i known to ma, acknowisdged before me on this day that, being
informead of the contents of sald Mortgage, he or she, 8 auch officar and with full authority, executed the seme voluntarity for and as the sct of
aad corporation.

Given undas nry hand and officiel seal this ____ Jn\d deyof  November , 1998
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" tharsof] of the cradit Simit of ¢
| Mortgage at any one thme.

Regions Bank




