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MORTGAGE

THIS MORTGAGE ("Security Instnment”™) is given on October 26, 1998
GERALD WALSH, AND E REIK(} WALSH, HUSBAND & WIFE

("Borrower™). This Security Instrument is given to

COUNTRYNIDE HOME LOANS, INC. ‘ \
which is organized and existing under the laws of NEW YORK . and whose
address is

4500 PARK GRANADA, CALABASAS, CA 91302-1613

("Lender™). Bommower owes Lender the principal sum of

ONE HUNDRED NINETY OKE THOUSAND SIX HUNDRED and 00/100

Dollars (US. $ 191,600.00 ). This dedx is evidenced by Bormower’s nole dated the same date as this Secunty
Instrument ("Note™), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
November 1, 2018 . Thas Secunity Instrument secures o Lender: (a) the repgyment of the debt cvidenced

by the Note, with imerest, and all renowals, extensions and modifications of the Note; (b) the payment of all other sums, with
inlerest, advanced under paragraph 7 10 protect the security of this Security Instrument; and (¢) the performance of Bomrower's
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant
and convey o Lender and Lender’s successors and assigns, with power of sale, the following described property located in

SHELBY County, Alabsma-

SEE EXHIBIT "A™ ATTACNED HERETO AND MADE A PART HEREOF.

which has the address of 941 LAKE FOREST CIR, SIRMINGHAM b (Steer, City),
Algbama 35244000 ("Property Address™);

[Zip Code]
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with limited
vanalions by jurisdiction 1 constise & oniform security instrument covering real property. '

UNIFORM COVENANTS. Bommower snd Losder covenant and agree as follows: .

L. Paymest of Principai snd Imlerest; Prepayment and Late Charges. Bommower shall promptly pay when due the

2, Funds for Taxes and Inpurance. Subject 10 applicable law or 10 a writen waiver by Lender, Bmw& shali pay 10

and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly keaschold payments
m‘groundrenlsmuuﬁopmy.ifnr:(:)mlyhmdmprupatyinmmM{d}wymodinsmcpmniums.if
any; (&) yﬂywﬁwm,ﬂmy;mmmympﬁyahbbyBmwmm,mmdmmwimm
pruvisiun:ufpangraphﬂ,inMdhmymtﬂm%chmniums.Mhmumcﬂbd"Eﬂnw ltems.”
Lender may, at any l.iuw.cullectmdhddﬁmdshmmmtmtmumdmmimummmtalﬂmmrafodenuyrclalcad
mortgage loan may require for Borrowes’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time W time, 12 U.S.C. Section 2601 ef segq. ("RESPA™), unless another law that applics w the Funds sets a lesser
ammmt.Hm,Lmdumay.atmytinu,coﬂmmdhuldFundsinmmmnmmumndthtlcmanLmdcrmy ]
:al:im.ltcﬂr.mmlnfandsdmmﬂthﬁsufcmtdﬂnmmkmofﬂpmdimuffumﬁmwIlunsm‘
otherwisc in accordance with applicable law. ‘
"I‘thundsﬂlﬂlbeHdMHhuﬁmﬁmmwNianbyafedﬁﬂagm.MmMy.nr:mity(including
Lmder.ifl,mdﬂismhaninﬂimﬁm)nrinmyﬁadualHmlmﬂmk.LmdchapplytthmdsmmwaEscmw
ltems. Lender may not charge Borrower for holding and applying the Funds, annuslly analyzing the escrow account, or verifying
the Escrow liems, mmwﬂammmmmmwmwp&whmthMMMMamg:.
However, Lender may require Borrower 0 pay a one-time charge for an independent real estate 1ax reporting service used by
Lender in connection withmislum.unhnmplimbklawpmﬁduudmisc.Unmlnmmtismadcnrapplkabhhw
requirﬁhlmmbeplid,LmderMmthemquiredeayEmowany interest or earnings on the Funds. Borrower and
Lender may agree in wﬁﬂg,m.mmmbepaiduntthunds.lmduMgivemBnrmwu.wiﬂmtcharge.m
annual accounting of the Funds, showing credits and debits to the Funds and the purpoee for which cach debit (o the Funds was
M.WFMMMMHWMfHﬂMMMMWML
IfﬂwFundsheldbymemelmumpﬂuﬁmdmbehddhrappﬁmbklaw.LmdershallacmumluBormwﬂfur
MucmFmdshtmdmmwhhﬂwnquhmmuufappli:abhl:w.lfmemntofﬂnFmdshcldbchndamanymis
nmsufﬁcimtmpnythcﬁmwlmﬂmdue,lmdamaymwﬁfyﬂmwmwﬂﬁng.MinmhmBmuqupay

Uponptymthfnﬂnfaﬂmﬂ:umdhyﬂliESacuﬂlylnsuHmLLendﬂshaﬂ;lompdyrefundemwaanyFunds
held by Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Leader, prior 1o the acquisition of saie of the
Propmy,shalllpplymyFmduhddbylﬂidﬂﬂdwﬁnwufmquiﬁﬁnnmnhuautthMSummumdhymis
Security Instrument.

3. Application of Paymests. Unleas applicable law provides otherwise, all peyments received by Lender under paragraphs
| and 2 shall be applied: first, mnymmmchngudmmﬂﬂdwNm;md.hmnupayahhundﬂwwz;
zhi:d.tninmdue:fwth,mprimipudm;mdhu.mmylmcmwdmundﬁﬂwNm.

4, Charges; Liens. Bmowﬂunmaumu,umnmu.chnges.fmmmmmhuEbhmmcﬁnpeny
whichmymquwmsmqumwmmmummndeMy.Bmawmupayum
obligations in the manner provided in Z.HHmtpaidmmamncr.BmmpraymemmﬁmdMUymthe
person owed paymeni. Bomower wyMMHLMﬂMMmmmmMundumhmgrmh.Il
Bnmwunﬂuﬂmmymmdhmﬂy.hmwuxh&ﬂmpﬂyﬁu‘nishlnlmde:rmei;luvidmcingthcpaymcms.

Borrower shall prom ydinhgemyﬁmwhhhhupmﬁtynvuthi:Secminunmtuanﬂomwu:(a)agrmm
wriling 10 the payment of the obligation secured by the lien in a manner o Lender; (b) coniests in good faith the Lien
by, or defends against enforcement of the lien in, legal ings which in the Lender's opinion operate 10 prevent the
enforcement of the lien; or (¢) secures from the holder of ﬁmmwmtnﬁﬂmymmmsummngmmnm
this Security Instrument. If Lender determines that any part of the i8 subject 10 & lien which may attain prionty over this
Security Instrument, Lender may give Borrower a notice identifying ien. Bosrower shall satisfy the lien or take one or more
of the actions sei forth sbove within 10 days of the giving of notice. ] 200

arm /%0

q-ll-HlL} (401101 CFC (67/94) Page 2ol 8 iniriase: /Y S

ER .




—_———

—_—

LOAN #: 2934795
s.tlnmdurh'opu-tylwm Borrower shall keap the improvements now existing or hesrcafter erecied on the Property
insured against loss by'fire, hazaeds incladed within the erm “exiended coverage™ and any other hazards, including floods or
fooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insarance shall be chosen by Borrower subject 10 Lender’s approval which shall not
be unreasonably withheld. If Borrower fails 0 maintain coverage described above, Lender may, ai Lender’s option, obiain
coverage 10 protect Lender’'s rights in the Property i accordance with paragraph 7.

All insurance policies and rencwals shall be accepmble 10 Leader and shall include & standard mortgage clause. Lender shal
have the right 10 hold the policies and reabwals. If Lender requires, Borrower shall prompily give 1o Lender all receipts of paid
mnmﬂmwﬂmmmwdmmwmﬂmmmmmﬂwmmmwmLcndcr
may make proof of loss if not made promptly by Bosrower.

Unless Lender and Bamower otherwine agree in writing, nwmwmnhethedmmnmnmmnufum
Property damaged, if the restoration o repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 10 the sums
secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to setile a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or resiore the Property or (0 pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Bosrower otherwise agree in writing, any application of proceeds 10 principal shall not exiend or postpone
the due date of the monthly payments referred o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage 0 the
Property prior to the acquisition shall pass 1 Lender to the extent of the sums secured by this Security Instrument immediately
prior o the acquisiton,

6. Occupancy, Preservation, Maimtenance amd Protection of the Property; Borrower’s Loan Applcation; Leaseholds.
Borrower shall occupy, establish, and uae the Property as Borrower’s principal residence within sixty days after the execution of
this Secunty Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year afier the
dae of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
exienualing circumstances exist which are beyond Borrower’s control, Borrower shall not destroy, damage or impair the Property,
aliow the Property to deteriorate, or commit waste on the Property. Bormower shall be in default if any focfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise malerially impair the Lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a
default and reinstaie, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith deiermination, peechides forfeiture of the Borrower's interest in the Property or other malerial impairment of
the lien created by this Security Instrument or Lender’s security interest Borrower shall also be in default if Borrower, during the
loan applicabon process, gave makenally false or inaccurate information or statcments o Lender (or failed 10 provide Lender with
any maerial information) in connection with the loan evidenced by the Note, including, but not limited 10, representations
conceming Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Barrower
shall comply with all the provisions of the leasc. If Borrower acquires fee title to the Property, the lcaschold and the {ec titic shall
not merge unless Lender agrees 0 the merger in writing,

7. Protection of Lender’s Rights In the Property. If Borrower fails to perform the covenants and agreements contained in
thlsSecunl:yInﬁumt,urlhaeulhplwomdmgﬂmmymfmdyaﬂmm:nghtsmlhcﬁomy(mhnsa
pmcwdmgmbmhmy.mh&.fmmndmmmfafmmwmmeMMW}.ﬂmlmdﬂ'nuydnmdpuy
for whatever 15 necessary > protect the value of the Property and Lender's rights in the Property. Lender's actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in courl, paying reasonable
aorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have Lo do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Inscument. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Noie rale and shall be peayable, with interest, upon notice from Lender 10 Bormower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Secunty
Instrument, Borrower shall pay the premiums required W maintsin the morigage insurance in effect. If, for any rcason, lhe
mortgage insurance coverage required by Lender lapses or ceases t0 be in effect, Borrower shall pay the premiums required to
oblain coverage substantially equivalent 1o the morigage insurance previously in effect, at & cost substantially equivalent o the
cost 0 Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. [f
substanually equivalent mortgage insurance coverage ts not available, Borrower shall pay 10 Lender each month a sum equal 10
onc-twelfth of the yearly mocigage insurance prentium being paxd by Bomower when the insurance coverage lapsed or ceased o
be in effecL Lender will accepl, use sl retain these payments as 4 loss reserve in lieun of mongage insurance. Loss reserve

Form 3001 #/90
@) -SH(AL) w0101 OFC (87/84) Pagedols inwsase: /.

ER 2.




—_— —— e e e e e e T

LOAN #: 2934795
payments may no loager be requined, at the option of Lender, if morigage insurance coverage (in the amount and for the period
mmmwu)phmwumwwmwmmﬂhmmmmm
premiumg required to maintain morgage msorance in effect, or 10 provide a loss reserve, until the requirement for mortgage
insurance enis in accordance with any writien agreesnent between Bormower and Lender or applicable law.

9. Imspection. Lender or its agent mey meke rcesonable enwries upon and inspections of the Property. Lender shall give
Bosrower notice i the time of or prior 10 ap mspection specifying reasonable cause for the inspection,

10. Condemmation. The proceeds of any award or chaim for damages, direct or consequential, in connection with any
condesnnation or other taking of any part of the Property, or for conveyance in lien of condemnation, are hereby assigned and
shall be paid to Lender, ‘

In the event of & total waking of the Property, the proceeds shall be applicd 1o the sums secured by this Securily Instrument,
whether or not then due, with any excess pawd to Borrower. In the event of a partial 1aking of the Property in which the fair market
value of the Property immediately before the taking is equal t0 or greater than the amount of the sums secured by this Secunity
Insrument immediaiely before the taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by this
Security instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the wotal amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediaiely before the
taking. Any balance shall be paid t0 Borrower. In the event of a pertial 1aking of the Property in which the fair market valye of the
Property immediaiely before the waking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in wniting or nnless applicable law otherwise provides, the proceeds shall be applied w the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Bosrower, or if, after notice by Lender (o Borrower that the condemnor offers 10 make an
award or settle a claim for damages, Borrower fails 10 respond to Lender within 30 days afier the date the notice is given, Lender
15 authorized © coliect and apply the proceeds, at ils option, cither o restoration or repair of the Property or 1o the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not exiend or postpone
the due dase of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instument granted by Lender 10 any successor in inwrest of Borrower shall
not operaie to release the habilily of the originel Borower or Borrower’s successors in interest. Lender shall not be required 1o
commence procoedings against any successor in inierest or refuse o extend ume for payment or otherwise maodify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
n interest Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joiat and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenanis and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security instrument only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 10 pay the sums
secured by this Security Ingtrument; and (C) agrees that Lender and any other Borrower may agree 10 exitend, modify, forbear or
make any accommodations with regard 10 the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the ioan secured by this Security 1 1 is subject to a law which sets maximum loan charges,
and that law is finally interpreted 30 that the interest or other loan es collected or 1o be collected in connection with the loan
exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary o reduce the charge 10 the
permited Limit; and (b} any sums already collecied from Borrower which exceeded perminied limits will be refunded w Borrower,
Lender may choose (0 make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Notz.

14, Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be direcied (o the Property Address or
mymmhmwdedsmbmeulm.Myﬂhmmmmgvmhyfntchssr?ummm&
address sued herein or any other address Lender designates by notice 10 Borrower. Any notice provided for in this Security
Instrument shall be deemed 10 have been given 10 Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provigion or clause of this Security Instrument or the Noie
conflicis with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

given effect without the conflicung provision. To this end the provisions of this Security Instrument and the Note are declared 10
be severable.
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16, Borrower's Copy. Bommower shail be ome conformed copy of the Nose and of this Secursty Instrument.

17. Transfex of the ors Intoreet In BosTower. 1f all or amy pact of the Propesty or any inicrest in it 18
sold or wansferred (or if & i hmhmwhmuwndnmhm:mﬂ ) without
WIWMMMM.IHWMW in fult of all sums secured by this Security
1mmnmw.mmm“uumwmwm prohibited by federal law as of date of this

give
| 0 pay sum prior 1 the expiration 8 peri may in an ies permitied
hymhsmmmwmwmuﬁdemBm. ’

| enforcement of this Security Instrement

18. Borrower’s Right to Relmstate. M Bomower mecs certain conditions, Borrower shall have the right ‘to have

, hcrtbysha!lrmuinfuﬂycﬁmﬁvcui}'mmhdwcunnd.Howevﬂ,misﬁghlmmmﬂmﬂnmappyinﬂwmnf
| acceleration under 17,

19, Sale of Note; of Loan Secvicer. The Nowe or a partial interest in the Noic (together with this Secunty
Instrument) mybcmldmnrmmwwprhnmﬂmm.Agahmxrﬁuum:clmngcmunmuty {(known

more changes of the Loan Servicer w0 a sale of the Note. If there is a ¢ e of the Loan Servicer, Borower will be
givmmmmnfﬂwchmgeinmmmmulbm:m ) law. The notice will state the name and
addrcssofmenawLmSmWMNMmemymmuﬂmecmmmwmmOmmmynmcr
information required by applicable law, .

mmMmmmmﬂmM,mﬁm,m:.mmMBfmy
HazarduusSubwucesnnurinﬂuﬁ'opu'ty.]?.muw;hallnddn.nmﬂhwnnymmmdo,mymmgnﬁmﬁngﬂ:ﬁopcny
mmmvaﬂmy&vmmm.mmmummmm y 10 the presence, use, of Storage on the
Pmpcnyofﬂmilqunnutiunfﬂmdouasmmﬂgumnﬂymnimdm appropriate 10 normal residenual uses
and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investiganion, claim, demand, lawsuit or other action by any
guvmmmmmgummmmmmhwlvmgHwPrMMdanyHmdnusSubstmurEnvirmumnulLaw
of which Bormower has actual know HBmuwhmwhmﬁﬁadhymygovmmnlmmgummummy.mmmy
removal or other remediation of any SMﬂMMWEw.WMmp&ymm
mmmmmmmmammmuw.

Asused'mthisplagl‘aphZﬂ.'}WSum"mﬂmmmdcﬂMHmmmhmdouSsuMhy
Environmental Law and the following substances: gasoline, kerosenc, other flammable or toxic petrolcum products, toxic
WMWWMvMﬁmmwmmm“fmmMy&.mmmmcmﬂs.Asusc:din
this 20,"Envi.rmumnlm'mfeduﬂhwsmdhwsnfﬂwjuﬁsdicﬁunwhﬂedeismmmm
10 health, safety or environmental proection.

n.nmmm;ammmmmmwwmmmrm;mwut.rmh
dmymmﬂmmmmhﬂiwylutrmt{hﬂmmmwwwph 17 unless
nppﬁubhhwpmﬂumhc}.mmliﬂspﬂy: (n) fhe default; (b) the action required to cure the defanlt; (¢)
ndlle,MHMNMMMMMMHﬂvﬂmw,brmmmmmuﬂlutured;md(d}
tlmfliluremwhﬁ:ﬂuw%hmm&mm“yruﬂhmma&cmmnd

BnrrmrlnlccthrlthnMﬂh.ll'tledd'lllthmlcundunnrbdnrtthtd:tenpecﬁedinthenoth,luder,nliu
npthn.mrreqnhehudhumylﬂthfﬂﬂllmmhythhSecurﬂyl-Irllﬂtﬂtimtfnﬁhﬂdﬂlnd
nndm:rimrohethpmud-hnduymmmmwlppﬂubhm.undﬂmnhemﬁmdIucollett

lllexpemhurmlhpu“hrmwhﬁmphzl,mmwhmdm,mhh
attorneys’ fess and costs of title evidemce. b
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the covenants md agreements of this ' Inwmmifﬂ:endu(s}m:pmof:humnylmmmL
[Check spplicable box(es))
[_1 Adjustable Rate Rider(s) Condominium Rider 1-4 Family Rider
Gradusied Payment Rider (] Ptanned Unit Development Rider Biweekly Payment Rider
V.A. Rider Other(s) (specify] |
F

Visese ' M WM (Seal)

BERALD WALSH -Borrower
M (Seal)
E RE1KO WALSH = Borrowe:
(Seal) , (Seal)
-B-:rrnwr.r -Hmtr
STATE OF ALABAMA, SHELBY Coustym: JEFFERSON
Onthis 3gth dayof petober » 1998 .1, Stephen D. Keith

,ath:blicinmdfnrmidmyndhlmdm.hcmbywﬁryum
Gerald Walsh and wife, E. Reiko wWalsh

. , whose name(s) are Msigned to the
foregoing conveyance, and who are kmwnmmmmwhdgedbe&ummm informed of the contents
of the conveyance, they executed the same voluntarily and as their act on the day the same bears date.

My Commission Expires: —@Z
This insrument was prepared by 3’ STONE
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.f EXHIBIT “A”
LEGAL DESCRIPTION -

- The land Referred to in this Commitment is situated in the County of Shelby, State
- of Alabama, and is described as follows:

Lot 267, accordmg to the Survey of Ninth Addition to Riverchase Country Club,
- as recerded in Map Book 8, page 46, in the Probate Office of Shelby County, Alabama.
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