Y ——— — — .

—_—— ..

—_——

e e ———— T —

HE RDED .
W HHEGL MAIL TO inmt| ® 1933_#3401

Regions
941 20th Strest Bowuth "w...
Blirmingham, AL 38208 o

14794/71998-43481
il AM CERTIFIED

COUNTY JURCE OF PROBATE
CRH 3.0

SPACE ABOVE THIS LINE IS FOR RECORDER'S USE ONLY

MORTGAGE
THIS MORTGAGE 18 DATED OCTOBER 27, 1998, between CHARLOTTE ANN MORRISON, AN UNMARRIED
WOMAN, whose address is 5042 WAGON TRACE, BIRMINGHAM, AL 38242-3947 (referrad to below as
~Grantor”): and Regions Bank, whose addrees is 941 20th Street South, Birmingham, AL 352085 (referred to below
as "Lender”).

GRANT OF MORTGAGE. For valushle consideration, Grantor mortgeges. grants, bargaing, safle and conveys to Lender all of Grantor’s right,
litie, and Interest in snd to thae following described resl property, together with ail existing or aubseguently erected or affixed buidings.
improvements and fixtures; all sssemants, rights of way, and appurtenances; all water, water rights, watercourses and ditch nghts (including
stock in utilities with ditch or Irrigation rights); and sl other ri Joyalties, and profits relating to the real property, inchkading without limitation
all minersis, cil, gas, geotharmal and simitar matters, loatu' in gholby County, State of Alabama (the "Real Property™ ).

LOT 11, IN BLOCK 3, ACCORDING TO THE SURVEY OF APPLECROSS, AS RECORDED IN MAP BOOX §,
PAGE 42 A AND B, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

The Real Property or its eddress is commonly known as E042 WAGON TRACE, BIRMINGHAM, AL 35242-3847.,
The Real Property tax identiicstion number is 10 1 01 0001 DB3.

Girantor presantly assigns to Lender ail of Grantor's right, title, and intsrest in and to all leasas ot tha Property and all Aents from the Proparty.
In pddition, Grantor grants to Lender a Uniform Commercial Code security interast in the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Tarms not otherwisa defined in this
Mortgage shall have the meanings attvibuted 1o such terms it the Uniform Commerciel Code. Al refergnces to dollar smounts sheil mean
amounts in lawful money of the Unitad States of America.

Credit Agreememt. The worda "Credit A%mmoﬂt' mean the ravolving fine of credit agreemant deted October 27. 1558, betwesan Lander
and Grantor with 8 credit Hmit of $30,000.00. together with all renewals of. extensions of, modifications of, retmancings ot
consolidstions of, and substitutions for the Credit Agresment,

Existing Indebtedrmss. The words "Existing Indebtednass” Mmean the indebtedness described below in the Existing Indebtedness gaction af
this Mortgege. .

Grantos. The word "Grantor® means CHARLOTTE ANN MORRISON. The Grantor ia the mortgagor under thie Mortgegs.

1
Guarantor. The word "Guarentor” means and includes without imitation each and aif of the guarantors, sureties, and accommodation
parties in connection with the Indebtedness.

mprovements, The word "Improvements” means and includes without limitation all existing and future improvements, buildings.
structures, mobile homes sffixed on the Resl Propeny. fechities, additions, replacaments and other construction on the Rsal Property.

Indebtedness. The word "indebtedness” means all principal and interest payabie under the Credit Agressment and any amounts axpanded or
advanced by Lender to discharge obiligstions of Gramtor or sxpansas incurred by Lender 1o snforce obligations of Grantor under thus
Mnrtnm,twmrwmmmmm-mmﬂumminthhumw. Specifically, without imitation, this Mortgags securss &
rwolvlrulmnfw-du.MMMHMMmHWHMHMMWﬂhmﬂHQw
Apgresment. Such sdvences may ba made, M.ﬂWWhmm.Mwh'MMhtﬂm
mmnmmm.nﬂmmMmuﬂhﬂu:nﬂnﬂuwﬂhmwmumhwm
AW.HWW.MW.-ﬂmMMHMuMHﬂﬁM,Mm

axcesd the Credit Limit as provided in the Creilit Agreement. i iz the intention of Gramtor and Lender that this securas the
mmmumwmmmmnmmmnmmm-mmwmm
belance.

Lender. The word “Lender’ maans Regions Bank, its successors and assigns. The Landar is the morigages under this Mortgage.

. The word "Mortgage”™ masns this Morigege between Grantor and Lender, and includes without imitation sl sesignments and
mmmwmmmmm-nw Propecty and Ronts.

Parsonsl Property. The words “Personal Proparty” mean ail aquipment, fixtures, and other articles of personal property now Of rmraafter
owned Dy Grantor, and now or hereaiter attached or affixed to the Real Property: together with all accessions, parts, and additons to. all
replascements of, end all substitutiona for, any of such property. and togethar with all proceeds lincluding without limitation all ineurance
proceseds and refunds of premiums) from any saie or ather disposition of the Property.

Property. The word "Proparty” means collectively the Real Property and the Parsonal Propeny.
Real Proparty, Tha words "Real Property”™ mean the property, interests and rights described sbove in the "Grant of Mortgage” section.

Asiated Documents. The words "Related Documents” meen and include without limitation all promissory notes. credit agreemants, loan
agresments, snvironmantsl agreements, guarantion, sacurity agreamants, morigages, deads of trust, and il other instrumants, BQIeamMeNTs
and documaents, whather now or hereatfter sxisting, axscuted in connaction with the Indebtedress.

Remts. The word "Rents” means all present and huture rents, ravenuas, income, iasues, royaities, protits, and other benelita derived from
the Propearty. '

THIS MORTGAGE, INCLUDING THE ASSIONMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSOMAL PROPERTY, IS
QIVEN TO BSECURE (1) PAYMENT OF THE INDEETEDNESS AND {2] PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwisa provided in this Mortgege, Grantor shell pay to Lendar all amounts sacured by this
Mortgage as they become due, and shaH strictly perfarm all ot Grantor’s obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grentor's possession and use of the Property shall be governed by
tha tollowing provisions:

Passession and Use. Until in detault, Grantor may remain in posssssion and control of and oparste and manage the Property and collact
tha Rents from the Prpperty.

Duty to Maintain, Grantor shell maintain the Property in tenantable condition and promptly pertorm all repairs, replscements, and
mMaiNtenance NECEsSary tO preserve its valus,

Hazardous Substances. Tha terms “hezardous waste,” "hazardous substance.” "disposal,” "relsase.” and *thraaiensd relsass.” as usad in
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thhMurtnm.Mihwnﬂwmmﬁmuutwmthwwm,wﬂ. and Lisbdity Act
of 1980, as amended, 42 U.S.C. Section 5801, et seq. ("CERCLA"), the Superfund Amendments and Resuthorizetion Act of 1888, FPub. L.
No. 99-4589 {"SARA®), the Hazsrdous Materisle Transportation Act, 48 U.5.C. Section 1801, st seq.. the Rescurce Conservetion and
Recovery Act, 42 U.S.C. Section 6801, et ssq.. or other spplicable state or Faderal laws, rules, or reguistions adopted purauant 1o sny of
the foregoing. The terms “hazardous westa” snd "hezerdous substanca” shal also include, without bmitation, petrolsum and petroleum
by-products or say fractien therasof and asbestos. Grantor reprasants and warrants to Lender that: (a} During the peniod of Grantor's
ownarship of the Property, thers has been no ues, generation, manutacture, StOTBGe, traatment. dispossl, releass or thrastensd ruloese of
any hazsrdous waste or substence by any person on, under, about or from the Property: (b) Grantor has no knowiedge of, or resson 1o
belisve that thers hes besn, sxcspt as previoualy disciosed to and acknowiedged by Lender in writing, i} &ty use, generaton,
manufacture, storage, treatmant, dispossl, relesss, or threstened relesss of any hazsrdous waste or substence on, under, about or from the
Proparty by any prior owners or occupemts of the Property o (li) any actual or threatened litigation or cleims ot any kind by any person
relating to such matters; end ()} Except as previously disciosed to and acknowisdged by Lendsr in writing, (i} neither Grantor nor any
tenant, contractor, sgent or other suthorized user of the Property shall use, generates, menufecture, store, traat, dispass of. or raiaase sny
hazsrdous waste or substance on, under, about or from the Property and (ii) any such activity shalt be conductad in compliance with all
applicable federal, atate, end iocal laws, reguistions and ordinances, including without limitation those laws, reguiationd, and ordinances
described sbove. Grantor suthorizes Lender and its sgents to enter upon the Property to maka such inspections and tests, at Grantor's
saxperss, as Lender may deem appropriste to determine compliance of the Property with this saction ot the Marigage. Any inspectaing or
tests made by Lender ahatl be for Lendar's purposes only and shall not ba construed to create sny rasponaibility or hability on the part of
Lendsr to Grantor of to sny othér person. Tha representations and warranties contained herein ars based on Grantor's dua diligence n
investigating tha Property for hazsrdous wasta and hazerdous substances. Grantor hereby (8} relssses and waives any huture claims
mhtmmwormnmm-nmmmlmhrd-mnfuﬂurm:umﬂnmmhhwr.md (b
agresa 1o indemnify snd holt harmiess Lendar sgainet any and ail cisims, losses, Umbititias, damages. psnaities, and sxpenses which Lender
mﬂdkwﬂvw&dkwﬂ?mt-hmmﬂﬂmmmabruchulﬂﬂ:ucﬂonofthuunrtwmuumnmuf-nvuiu‘
genaration, maenufacture, storsge, dispossl, relense O threstened release of 8 hazardous waste or substance on the propertias. The
provisions of this section of the Moartgage, Inciuding the abligation to indemnify, shall survive the payment of the Indebtedness and tha
satisfaction and reconveysnce of the hen of this Mortgage and shall not be affected by Lender’s acgquisition of any interest in the Proparty,
whather by foreciosure or otherwise.

Nulsanvos, Waets. Grantor shell not cause, conduct or permit any nuisance nor commit, permit, or suffer any stripping of or waste on or to
the Property or any portion of the Property. Without limiting the generslity of the foregoing, Grantor will not remove, or grant to any othar
party the right to remove, any timber, minarals tnciuding oil and gas), soil, gravel or rock products without the priof written consant of

Lander.

Removal of Improvemants. Grantor shall not demaolish or remove any Improvemnents from the Real Property without the pror wiittan
conssnt of Lender. As a condition to the removal of any impgovernents, Lendar may require Grantor to make arrangements satisfactory to
Lander to replace such improvemants with Improvements of at least equai value.

Lender's Right to Enter. Lendar and Its agents and rspresentativas may enter upon the Real Property st all reasonable times to attend 10
Lander's interests and to Inspect the Property for purposes ot Grantor’s compliance with the terma and conditions of this Mortgage.

Compllance with Govermmental Requirements. Grantor shali promptly comply with sl laws, ordinances, and reguistions, now or harestier
in aftect, of all povernmental authoritiss applicabls to tha use or occupancy of the Proparty. Grantar may contsst in good taith any suchy
law, ordinance, or reguistion and withhold complisrce during any proceeding. including appropriate appesis, so long as Grantor has notified
Lander in writing prior to doing so and so long ss, in Lander’s sols opinion, Lander’'s interests in the Property are not jeopardized. Lender
may require Grantor 1O poat sdeguate security or a surety bond. reasonably satisfactory to Lander, 10 protect Lender's interast.

Duty to Protect. Grantor agraes naither to sbandon nor leave unattended the Property. Grantor shaill do ail other acts, in addition o those

acts sst forth above In this section, which from the cheracter and use of the Froperty are reasonably necessary to protect and pressrve the

Froperty.
DUE ON BALE - CONSENT 8Y LENDER. Llrd-rmw.ﬂiuopﬁun.ntdmhnmuummvﬁhﬂlmmwmmmlgnumn
the sale or transter, without the Lender's prior written consent, ot all or any part ot the Real Proparty. of any interest in the Real Proparty A
-aale or tranafer- means the convevance of Real Property or sny right, title or interest tharein: whathar legal, banaficial or aguitable: whether
voluntary or involuntery: whether by outright nale, deed, instalment sale contract, land contract, contract tor doad, tassehold intereal with a
term greater than thres (3} yssrs, lsase-option contract. or Dy saile, assignment, of tranafer of any beneticial interast in or to any Isad trust
halding title to the Real Property, or by any other mathod of conveyance of Reel Property intorest. |t any Grantor s 8 corpuration, partnership o1,
limited liability company, transfar also Includes any change in ownership of more than twenty-five percent (26%) of the voting stock, partnership
interents or limited Habliity company interests, 88 the cass may be, of Grantor. Howaver, this option shall not be exercised by Lender it such
axarcise is prohibited by tedersl law or by Alabama faw. '

TAXES AND LIENS. The following provisions ralating to the taxes and liens on tha Property are a part of this Mortgage.

Payment. Grentor shatl pay when due {and in all events prior to delinquency) all taxes. payroll taxes, spacial taxes, sasassments, watler
charges and sewar asrvice charges lavied against or on account ot the Property. and shall pay when dua all claims for work dooe on or tor
sarvices randered or materist furnished to the Property. Grantor shail maintain the Property frae of all ens having priority over or equal to
the intereat of Lander under this Mortgage, except for the lien of taxes snd asseasments not due, axcept for the Existing Indebtadness
ratarrad to balow, and except as otherwise provided in the following paragraph.

Right To Contast. Grantor may withhold payment of sny tax, assessmant, of claim in connection with a good teith dispute over the
obligation to pay, so long s Lender's intersat In the Property is not jeopardized. If a lien arises or ie filad as o result of nonpayment,
Grantor sahall within fiftesn (18} deys after the Hien srises or, if & lien is filed. within fiftean (15) days after Grantor has notice of the filing,
ascure the discharge of the lien, of I requaated by Lender, deposit with Lander cash or a sutficient corporate surety fiond or other secunty
uﬂhfmwmﬂuhmmmlumﬁhmmmmmnlmﬁmu-ﬂmwmmnttm chargee that could accrue a§

contest proceadings.

Evidence of Payment. Grantor shell upon demand furnish to Lender satisfectory svidence of paymant of the taxes or assesaments and shall
authorize the appropriste govertimental otficial to dellver 1o Lander at any tme a written statemant of the taxes and assssements against

the Property.

Notioe of Construction. Grantor shaH notify Lender at lesst tifteen (1B) days befora any work is commanced, any ssrvices are furrushed, or
any materials ara supphed to the Proparty, if any mechanic’'s lion, materisimen’s lien, or other lien could be asserted on account of the
work. services. or materials. Qrantor will upon request of Lender furnish to Lander advance sssurances satisfactory to Lender that Grantor
can and will pay the cost of such iImprovements.

PROPERTY DAMAGE INSURANCE. The foliowing provisiona refating to inauring the Proparty are a part of this Mortgage.

Maintenancs of Insurance. Grantor shall procure and maintain policies of fire insurance with standsrd extended coverage sndofsaments cn
a raplacemant basia for the full inaurable vaiue covering ali Improvarments on the Real Property in an amount sufficient to avord spplication
of any coinsurance ciause, and with & atandard mortgagee clauss in favor of Lender. Policies shall be written by such insurance companses
and In such form as may be reasonsbly acceptsbls to Lander. Grantor shall dedivar to Lender cartificates of coverage from each insurer
containing 8 stipuletion that coverage will not be canceilad or diminishad without a minimum of ten {104 days’ prior written notice to Lender
and not contalning sny disclaimer of the insurer’s lisbility for failure to §ive such notice. Each ineuranca policy also shall include an
andorsement providing that coverage in favor of Lander will not be impaired in any way by any act, omiasion or dafault ot Grantor Or any
ather person. Shouid the Resl Property at any time become located in an ares dasignataed by the Director of the Federal Emergency
Mansgemant Agency a8 & special flood hazard eres, Grantor agrees to obtain and maintain Federal Flood Insursnce tor the full unpmd
principal balence of the loan, up to tha meximum pollcy limits set under the Natlonsl Fleod Insurance Program, or as otherwise required by

Lander, and to maintein such ineuwrance for the term of the loan.

Application of Procesds. Grentor shall promptly notify Lender ot any foas or damage to the Froperty. Lander may make proof of loas
Grantor fells to do so within fiftesn (15) daya of the casuaity. Whether or nDt Lander's security is impaired, Lender may. at its slecton,
apply the procssds to the reduction of the indebtadness, payment of any lien atfecting the Property, or the resioration and rapair 0f the
Property. |f Lender elects to apply the proceads to rastoration and repair, Grantor shal repair or repiace the damaged or destroyed
Improvemaenta i a manner satisfactory 10 Lendar. Lander shall, upon satisfactory proof ot such axpenditure. pay or reimburss Grantor trom
the procesds for the rsasonable coet of repalr or reatorstion if Grantor is not in default under this Morigage. Any procesds which have nol
been disbursed within 180 days after their raceipt and which Lender has not committed to the repsir or restoration of the Property shall be
used firet to pay any amount owing to Lander under this Mortgage, than to pay sccrued interast, snd the remainder, if any, shall be apphed
to the principsl baiance of the Indebtedness. i Lender holds any procasds after paymant in full of the Indebtedness, such procaeds shall be

paid to Grantor.
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Unexpired Insuranca at Sals. Any unexpired Insurence shall inure to the benefit of, and paes to, the purchaser of the Property coversd by
this Mortgege at any trustes’s sale or cther sals held under the provisions of this Mortgage, or at any foreciosurs sale of such Property.

Compliance with Existing indebtednass. During the period in which any Existing Indebledness described below ia in effect, compliance with
the insurance provisions contained In the instrument ewdencing such Existing Indebtedness shall constitute complisnca with the insurance
provisions under this Mortgege, 1o the extent compllance with the terms of this Morigage would constitute a duplicetion of nsurance
raquirerment. If any proceads from the Insurenca becoma payable on loss, the provisions in this Mortgage for division ot proceeads shell
apply only 10 that portion of the proceeds not paysbie to the holder of the Existing indabtadness.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, including any obligstion to manian Existing
Indebtedness in good standing es required below, or if sny action or proceeding is commeancsd that would materialty aftect Lender’s intecasts in
the Property, Lender on Grantor's behelf may, but shall not be required to, take sny action that Lendar desms approprists. Any amount that
Lander expends in a0 doing will bear interest st tha rate provided for in the Cradit Agreement from the date incurred or paid by Lender tc the
date of repayment by Grantor. Al such sxpensss, at Lender's option, will (a) be payable on demand. (bl be added to the balance af the credit
line and be spportioned semong and be paysbis with sny inataliment payments to become due during sither (i} the term of any apphcable
insursnce policy ar (i} the remaining term of the Credit Agreemant, or (¢} be treated aa 5 balloon paymant which will be due and payabis a1 the
Cradit Agresment’s maturity. This Mortgsge siso will secure payment of these amounts. Tha rights provided for in this paragraph shall be in
addition to any other righta or any remsdiss to which Lander may be sntitled on account of the defauit. Any such action by Lander shall nat be
construad as curing the default ac #s to bar Lander from any remedy that it otherwise would have had.

| WARRANTY: DEFENSE OF TITLE. The foliowing provisions relating to ownership of the Property are a part of this Mortgage.

Tile. Grentor warrants that: {8} Grantor holds good and marketabie title of racord to the Property in fee simpile, free and clear af all liens

{ and ancumbrances other than thoss set forth in the Raal Property dascription or in the Existing indebtedness saction balow or in any title
| insurance policy, title report, or final tithe opinlan {ssued in faver of, and acceptad by, Lender in connaction with this Morigage. and ()
Grantor haa the full right, power, and suthority to execute and deliver this Mortgage to Lender.

i Defenss of Title. Subject to the axception in the paragraph above, Grantor warrants and will forevar defend the title to the Proparty aganst
the lswtul claims of adl persons. In the svent sny action or proceading is commenced that questions Grantor’s title or the interest of Lender
under this Mortgage. Grantor shall defend the action st Granitor's sxpense. Grantor may be the nominal party in such proceeding. but
_ Lander shall be entitied to perticipats in the proceading and to be represented in the proceeding by counsal of Lender's own choice, and
i Grantor will delivar. or causs to be detversd, to Lender such instruments as Lender may request from time to time lo permit such
i participation.

Compliances With Laws. Grantor warrants that the Property and Grantor'as uss of the Property complias with all existing spplicatle laws,
ordinances, and reguiations of governmental suthorities,

EXISTING INDEBTEDNESS. The following provisions concerning eftisting indebtedness {the “Existing Indebtedness”) are a part of this Mortgage.

Existing Lisn. The llen of thia Mortgage securing the indebiednass may bs secondary and infarnor 10 the lian seturing payment of an
axisting obligstion with an sccount number of 4979381 to REGIONS MORTGAGE described as: MORTGAGE DATED 2/12/98 AND
RECORDED IN INST#1998-06802. The existing obligation has a current principal balsnce of spproximately $135,000.00 and is in the
ariginal principal smount of $136,000.00. The obligation has the following payment termas: 3B0OM1018. Grantor exprassly covenanis and
agress {0 pay. or ase to the paymaent of, the Exlating Indebtedness and to prevent any default on such indabtadness. any default under thel
instrumants svidencing such indebtedness, or any defsult under any security documents for such indsbtednass.

| No Modification. Grantor shall not enter into aty agresment with the holder of any morigage. deed of trust, or other security agreement
which hes priority over this Martgage by which that agresment is modified, amended, extended, or renawed without tha prior written
consent of Lender., Grentor shall neither request nor accept any future advances under any Such sacunity agreamaent without the pnor
written consent of Lender.

| CONDEMNATION. The foliowing provisions relating 1o condemnation of the Property are 8 part of this Mortgags.

Application of Net Prooseds. If sH or sry part of the Properiy s condemned by eminent domsin proceedings or by any proceeding or
purchass In lisu of condemnation, Lendar may at ks slaction requirs that all or any portion of the nat procesds of the award be applied to
the Indebtedness or the rapair or restorstion of the Property. The net proceeds of the award shall mean the award aftar payment of all
regsonable conts, expensess, and attornays’ fees incurrad by Lender in connaction with the condemnation.

Procesdings. H any proceeding In condemnation is filed, Grantor shall promptly notify Laender in writing, snd Grantor shall promplly taka
such steps 88 may be necessary to defend the action and cbtain the award. Grantor may ba the nominal party in such procesding. bu!
Lander shall ba sntitisd to participata In the proceading and to be represented in the proceeding by counsel of its own choice, and Grantor
will deliver or cause to be dativered to Lander such Instruments as may be requesatad by it from time to time to permit sauch participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following proviaions relating to governmantal taxes,
fees and charges are a part of this Mortgage:

Current Taxes, Fees and Cheerges. Upon requeat by Lendesr, Grantor shall exacute such documents in sddition to this Mortgage and take
whataver othsr action is requastsd by Lender to perfect and continue Lender’s lien on the Reasl Property. Grantor shall raimbures Lender for
all taxes, as described betow, together with all expenses Incurred in racording, perfecting or continuing thia Mortgasge. including without
limitation sil taxes, fees, documantary stemps, and other charges for recording or registering this Mortgepe.

Texes. The following shall congtitute taxes 10 which this section apphes: {a} a specific tax upon this type of Mortgage or upon all or any
part of the Indebtednass secursd by this Mortgage: (b a spacific tex on Grantor which Grantor is suthorized or required to deduct from
paymants on the Indabtednsss sacured by this type of Mortgage: (c} » tax on this type of Mornigage chargeable sgainst the Lender or the
holder of the Credit Aprsement; and id) s specific tax on all or any portion of the Indebtedness Or on payments oflprincipal and interest
made by Grantor. .

Subsecuent Taxes. I any tax to which this saction applies in enactad subsequant to tha date of this Mortgagae, thvs avent shall have tha
same eHect as an Event of Defsult (as defined below), and Lender may axarcise say or all of its sveilabie ramedies for an Evant of Default
as provided betow unless Grantor sither {a} pays the tax bafore it becomas delinguent, o (b) contests the tax as provided above in the
Taxss arwd Liana section end deposits with Lender cash or & sufficient cormorate sursty bond or other sscurity satisfectory 1o Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgage a8 8 sacurity agreemant are a part of
thisa Mortgagse.

Security Agresment. This inatrument shali conatitute a security agreemant to the extent any of the Proparty conatitutes listuras or othes
personal property, snd Lendar shall have all of the rights of & sacured party under the Uniform Commaercial Cods as amended from tima 1o

tima.

Recurity intersat. Upon raquest by Lander, Grantor shell executs financing statements and take whatever other action is requesisd hy
Lender to perfect and ocontinue Lender’s seourity interest in Rents and Personal Property. |n addition to recording this Mortgage in the
real property records, Lender may, st sy time and without turther suthorization from Gremor, file executed counterparts, copies af

reproductions of this Mortgage 2 a financing statemant. Grantor shall reimburse Lender for ol axpenses incurred in perfecting or
continuing this sacisity intersst. Upon detsutt, Grantor shall assemble the Personal Property in a8 manner and at s plece reasonably
convanient to Grantor anc Lender anc make It avaliable to Lender within three {3) days after recsipt of written damand from Lender.

Addressss. The mailing addressss of Grantor (debtor) and Lender (sacuredeparty), from which information conceming tha secunty interast
grentad by this Mortgege may ba obteined lesch az required by the Uniform Commercisl Code), are as ststed on tha hrat pagae of this

Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions retating to further assurancea and sttorney-in-tact are & part of this
Morigage.

Furthes Assusances. At any time, and from time to time, upon request of Lender, Grantor will make, axecute snd delivar, or will cause [0
ba made, axscuted or dellvered. to Lender or to Lender’s designes, and when requastead by Lender, cause to be filed, recorded, rafiled, or
rarecorded, as the case may be, at such times snd in such offices and places as Lander may deem appropciate, any and all such mortgages.
deads of trust, security deeds, security agresments, financing statementa, continuation ststemanta, instrumants of further sasurance.
cartificates, and other documents as may, In the sole opinion of Lender, be necessary or desirabla in ordar to eHectusts, complete, parfect.
continue, or preserve |(8) the oblipations of Grantor under the Credit Agresmant, this Mortgags, and the Related Documenta, and {b) the
llens and security intarsats crssted by thia Mortgage on the Property, wheather now ownad or harsafter acquired by Grantor. Unbess
prohibited by law or agresd t0 the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and axpanses incurred In

connection with the matters refarred to in this paragraph.
Attorney--Eact. If Grantor falls to do any of the things reterred 10 in the praceding paragraph, Lander may do ao for ardl in the name of
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Grantor and st Grantor's expenss. For such purposss, Grantor hereby imevocably appoints Lender ss Grantor's Ilﬂm—inuiui for the
purpose of making, uting, delivering, filing, recording, end doing sl other things as may D NECRESBIY Of desirable, in Lender's sole
opinion, to ac the matters raferred to in tha preceding paragraph.

FULL PERFORMANCE. if Grentor pays all the indebtsdness, inchuding without Emitation all advances secursd by this Mortgage. when dus.
trminstes the credit line account by notitying Lender as providad in the Credit Agreement, and otherwise performs all the obligstions imposed
upon Grantor under this Mortgage, Lender shall exacute and deliver to Grantor & suitable satisfaction of this Mortgege and suitable statements
nfMMufmﬂmmmmwﬂuqmmumr*nmmmmmn-mmmmmm. Grantor will pay,
ifmmwhywcmm.mmmtmmmm“mmmwummmmm.

DEFAULT. Each of the following, at the option pf Lender, shall constitute en avent of defsult |*Event of Default™} under this Mortgage: (&)
Grantor commits fraud or makes a meterial misrepresantistion st any time in connaction with the cradit Fne account. This can mciude, for
sxample, a tales atatement sabout Grantor‘s income, sssets, liabilites, or any other sspects of Grantor’s financial condition. (b) Grantor does not
mest the repsymant terms of the credit kne acoount. (¢} Grantor's action or inaction adversely sffects the coliaters! for the credit ling sccount
or Lender'a rights in the colistersi. This can inciude, for sxample, tailwre to maintain required insurance, weate of destructive use of the
dwalling, fallura to pay taxes, desth of all persone lizble on the account, transfar of title or sl of the dwelling. creation of a Hédn on the dwathing
without Lander's parmisaion, foreciosure by the holder of anather len, or the use of funds or the dwelling for prohibited purposes.

AIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default snd at any time thersafter, Lendsr. at its ogtion, may
axarcise any one or mara of the following rights and remedias, in addition o any othar rights or remadiax providad by (aw:

Aoccelersts indebtacdness. Lender shall have tha right et s option without notice to Grantor to declare the antire indebtedness immedialaty
due sng paysble, iIncluding any prapayment penaity which Grantor would be required to pay,

UCC Remedies. With respect to sl or any part of the Personal Proparty, Lender shall have all the righta and remedies of & sscured perty
under the Uniform Comimeccial Code,

Collect Remts. Lendsr shel have the right. without notice o Grantor, to taks possession of the Property and collect the Rarta, ncluding
smounts past dus and unpaid, and apply the net procssds, over and above Lender’s costs, sgainat the indabtadness. In furtherance of this
right, Lander may require any tanant or other ussr of the Property to meke paymants of rent or use fess directly to Lander. [f the Rants are
collacted by Lender, then Grantor irrevocably designates Lander ag Grantor's attorney-in-fact to endorse instruments received in payment
thareot in the name of Grantor and to negotiate the same and coliect the proceeds. Fayments by tenants or other users tc Lender in
response to Lender's demand shall sotisty the obligations tor which the paymants are made, whethar or not any proper grounda for the
damand axisted. Lender may exercise its rights under thie subparagraph sither in person, by agent, or thwough 8 racaiver.

Appoint Receiver. Lender shail have the right 10 have a receiver appointed 1o teke posssssion of all or any part of the Property. with tha
powar to protect and preserve the Property, to operste the Property preceding foreclosure or sale, and to collect tha Rents from 1he
Property and apply the procesds, over and sbove the cost ofethe receivership, against tha Indebtedness. The recesver may serve without
bond if permitted by law. Lender’s right to the appointmant ot a racaiver ahall axist whather or not the spparsnt value of the Property
exceads the indebtedness by & subatantial amount. Employment by Lender shall not disquality a paraon from sarving os 8 racaiver.

Judicial Foreclosure. Lendsr may obtein & judicial decree foreclosing Grantor's interest in all or any part of the Property.

Nonjudiciat Sale. Lender shall ba authorized to take pasasasion of the Property and, with or without taking such possesson, after giving
notice of the time, place and terma of salw, together with a description of the Property to be sold, by publication once a week for three (3
succaisiva weaks in soms newspaper published in the county of counties in which the Real Proparty to be sold is located, to sell the
Property lor such part or pans thareot as Lender may from time to time elect to sal} in front of the front or main door of tha courthousa ot
the county in which the Property to be sold, or a substential and material part thereot, is located, 8t public outcry, to the highest bidder for
cash. f tmhmwmhmmmlmwmﬂmum_mm.mihﬂh made in sl counties whers the
Real Praopecty to be sold s loceted. Hmmwhpﬂdﬁhmnﬂﬂvhwﬁm“mwwhﬂdhm.ﬂumw
meh-wwhmmmmm (2} puccessive weesks. The sele shall be hwid between the
hours of 11:00 a.m. and 4;:00 p.m. on the day designated for tha exercise of the power of aale under this Mortgage. (ender may bid at
any sala had under the terms of this Mortgage and may purchass thae Property it the highest bidder thareafore, Gisntor haraby waives any
and alt righta to heve the Property marshaelled. In axercising ita rights and remedies, Lender shall ba free 1o sell all or any part of the
Praperty togather or saparately, in one sale or by separate shles.

Deficiency Judgment. If permitted by applicable law, Lendar may obtsin a judgment for any deficiency remaining in the Indabtadnass due
10 Lender after appilcation of all amounta received from the exarcias of tha rights provided in this section.

1
Tenancy st Sufferance. It Grentor remains In possession of the Property after the Propérty is wold as provided above or Lender otherwise
becomes entitied to possassion of the Property upon detsult of Grantor, Grantor shall become & tenant at sufferance of Lender or the
purchaser of the Property and shall, at Lander’s option, either (a} pay & rsasonable rental tor the use ot tha Property, or (bB) vacata the
Property immadiately upon the demand of Lender.

Other Remedies. Lender shall have all other rights and remediss provided in this Morngage or the Credit Agresment or svailable at law Or in
aquity.

Sele of the Property. To the extent parmitted by applicable law, Grantor heraby waives any snd ail right to have the proparty marshatleqd.
In axerclsing ita rights and remedies, Lendar shall be free to sell all or eny part of the Property together or separately, in one sake or Dy
separate sales. Lender shalt be entitied to bid at any public ssle on all or any portion of the Property.

Notice of Bals. Luﬂirlhullwmmr-mnabhnuﬂc-nftrutimwﬂmnfmvmmufﬂummlﬁnmfnrntthutirnu
sfter which sny private sale or other intended dieposition of the Personal Property i to be mede. Ressonable nogge shall mean notice
given at least ten (10) deys betfors the time of the ssle or disposition.

Wailver; Elaction of Remadies. hwliv-rbva-muf:hrnchufuprnviliunnftrﬂluorwlhaumtmnutunw-ivmnfnr
pr.iudlﬂﬂupktf:ﬂﬁ:hﬂﬂ!tﬁhtumm:tﬁmw:m with that provision or any other provision. Election by Lander to pursua
nnyr-nwdyshalmmmﬂmmrm.mmmmmHilmmmlcﬁnntupqﬂnrmnnubliqmnn of
Grantor under this Mortgege after fallure of Grantor to perform shall not stiect Lander’s right to declare a defauit and exarcise (s remedies
under this Mortgage.

Attomeys’ Foee: Expeness. if Lender institutes any auit or action to enforce any of tha terms ot this Mortgage. Lender shall ba antitled to
racover such sum aa the court may sdjudge reasonable as attorneys’ fmas at trial and on sny appeal. Whather or not any court achon 13
invalved. sl ressonable expsnses incurred by Lender that in Lendes’'s opinion are nacessary at any tima for the protection ot ita intersat or
tha enforcement of its rights shall become a part of the Indebladness paysble on demand and shall bear interest from the data o1
axpenditurs until repaid at the rete provided for in the Cradit Agreemaent. Expenses coversd by this paragraph include, without limitaton,
however subject to any Simits under applicable law. Lender's attorneys' tess end Lender's legal expesness whether or not thers is 8 lawsu,
including attorneys’ fess for benkruptcy proceedings {inchuding efforts to modity or vacate sny automatic stay or injunction), appeals snd
any anticipated postjudgment collection servicas, the cost of searching records, obtaining title reports lincluding foreciosure reports).
surveyors’ reports, and appraiesl fees, and title insurance, to the extent permitted by appliceble law. Grantor also will pay any court costs,
in addition to all other suma provided by iaw. Grantor agrees to pay atiorneys’ fees to Lender In connection with closing, amending of
modifying the loan. n addition, If this Mortgags is subject tO Section 5-19-10, Code of Alabama 1975, ss amended, any stiormeys’ feas
provided for in this Mortgage shai not sxcesd 15% of the unpald debt ?ﬂur datauit end referral ta an attormey who is not a salaned

smployee of the Lender.

NOTICES TO.GRANTOR AMD OTHER PARTIES. Any notice under this Mortgsge, including without limitation any notice of detsult and any
notice of ssls to Grantor, shail be in writing, may be sent by telefacaimile {unless otherwise required by law), and sheall ba ettective when
actually dalivered., or whan daposited with & nationally recognized overnight courier, or, if maiied, shall bs deamed sHactive when daposited n
the Unitad States mail first class, cartiiad or ragistsred mail, postage prepaid, directed to the addresses shown near the beginning of thus
Mortgege. Any party may ohange its addrees for natices under this Morigage by giving formal written notice to the other partias, specitying
that tha purpoae of the notice ls to changs the party’s address, Aill copies of noticas of toreclosure from the hoidar of any lien which has
priority over this Mortgage shall be sant to Lander's sddress, as shown near the beginning of this Mortgage. For notice purposss. Grantor
agraes to keep Lender informed at all times of Grantor’s curreént addrass.

MISCELLANEOUS PROVISIONS. The following miacellenecus provisions are a part ot this Mortgage:

Amendmenty. This Mortgage, together with any Related Documents, constitutes tha antire underastanding and agreemant of the parties as
to the matters set forth in this Mortgege. No ahtaration of or amendment to this Mortgage shall be effective unleses given sn writing and

signed by tha party or parties sought to bs charged or bound by the alteration or amendment.
Appliceble Law. memmm-dmm-ﬂwhvmmm State of Alabema. Subject to the provislons
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M
on srbitration, this Mortgage shell be govemed by snd construsd in sccordance with the lews of the Stite of Alshams.

Arbitration. You agdes with ue that sil disputss. cisims and controversies batween us, whether individual, [oint, of Class in nature, ansing
from tive Mortgage or otherwiss, inchuding without Bmitation contrect and tort disputes, shall ba arbitrated pursuant to the Rides of the
American Arbitration Associstion, upon request of sither party. No act to taka or dispose of sny Property shall constitute a waiver of this
arbitration sgresment or be prohibited by this arbitrstion sgresment. This includes, without limitation, obtaining junctive rebal or »
temporary restraining order; invoking & powsr of sale under any deed of trust or mortgaps; obtaining 8 writ of attachment or imposition of 8
recetver: or exsecialng any rights relating to personsl property, including taking or disposing of such property with or without rudicial
process pursuant to Article 8 of the Uniform Comimaecisl Code. Any disputes, claims, or controversies concerning the lawhiness or
ressonableness of sny act, or sxercise of any right, conceming eny Property, including any cleim to rescind, reform, or otherwisa modity
any sgreement relating 1o the Property, shell sleo be srbitrated, provided however that no srbitretor shall have the right or the power to
enjoin or restrain any act of sy . Judgment upon any awsrd rendered by any arbitrator may be entered in sny court having
jurisdiction.  Nothing in this Mortgage ahel preciuds sny perty from seeking oquitabie rellef from s court of compatent jurisdiction. The
statute of imitetions, estoppel, walver, laches, and simiisr doctrines which would otherwise be aspplicable in an action brought By 8 party
shall be applicable in sny arbitration procesding, snd the commencament of an arbitration proceeding shall be dearmnad the commencemant
of an action for thess purposes. The Federsl Arbitration Act shail apply to the construction, interprstation, and anforcemant ot this

arbltration provision.

Caption Headings. Capticn headings in this Mortgage are for convenience purposes only and sre not 10 ba used to imerpret or define the
provisiona of this Mortgege.

Mergar. Thers shall be no merger of the Interest or estete created by this Morigage with any other Interest or estate in the Property at any
time held by or for the banefit of Lender in any capacity, without the written consent of Lender.

Savernblility. If & court of competant juriadiction finds any provision of this Morigage 10 be invalid or unpenforcesbla as to eny person or
circumatance, such finding shall not render that provision invalid of unenforcesble as to any other parscna or crcumstances. It teasibie.
sny such cHending provision shall be deemed to bs modified to be within the limits of anforcesbility or vehdity; however, if the offending
provision cannot be so modified, it shall be stricken and sl other provisions of this Mortgage in all gother respects shall remain valid snd

enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgege on tranafer of Grantor’s Interest, this Mortgage shall be binding
upon and inure 1o the benefit of the parties, thelr successors and assigns. i ownerahip of the Proparty bacomas vested in s parson other
then Grantor, Lander. without notics to Grantor, may desl with Grantor's successors with reference 10 this Mortgage and the Indebtedness
by way of forbesrancs or extension without releasing Grantor from the obligationa ot this Mortgage or lisbility under the Indebtadness. "

Tame ta of the Essence. Time ls of ths sssence in the partormance of this Mortgage.

Waiver of Homestsad Exemption., Grantor hereby relesses at! waives all rights and benetits of the homaestead axemption laws of the Siate
of Alabama as to ail Indebtednass secured by this Mortgage.

Waivers and Consents. Lender shall not be deemad to have waived any rights under this Mortgage (or under the Relsted Documents)
uriess such waiver Is In writing and signed by Lander. No dslay or omission on the part of Lander in sxercising any right shall operaste as a
walver of such right or any other right. A walver by any party of a provision of thia Mortgage shall not constitute a waiver of or prejodice
the party’s right otherwise to demand strict compliance with that provision or sny other provision. No prior waiver by Lendar, nor anyg
course of dealing batween Lender and Grantor, shall constitute a waiver of any of Lender’'s rights or any of Grantor’s obligations s {0 any
futura transactions. Whenever consent by Lender in required in this Mortgage, the granting of such consant by Lendar in any instancsa shall
not constitute continuing consent 1o subsaquent instances whars such consent is required.

GRANTOR ACKENOWLEDGES HAYING READ ALL THE PROVISIONS OF THIS HPHTEAEE. AND GRANTOR AQREES TO (TS TERMS.
CAUTION — T IS PORTANT THAT YOU THOROUGHLY READ THE CONTRACT PEFORE YOU SIGN IT.

Thia Mortgage prepared by:

Nerme: LDIXON CLOSED BY CHOLLIAELD
Addresa: 417 NORTH 20TH STREET
City. fnate, 2IP: BIRWINGHAM, ALABAMA 315203

Inst & 199843481
INDIVIDUAL ACKNOWLEDOMENIYa—434061 S
1105 AM CERTIFIED

STATE HFM } - oMY NOGE OF PBATE

) B8 s Lok $3.50
COUNTY “'W ) ' .

[, tha undersigned authority, 8 Notary Pubtic in and for said countysimmaiid state, hnral:-'f“&rﬂfy that CHARLOTTE ANN MORRISON, whogre nams
is signed to the foragoing instrumaent, and who is known to me, acknowladged befora me on this day that, being informed ot the contents of
said Mortgage, he or she sxecuted the same voluntarily on the day the same Deasrs date.

Given under my hand and ofolel seal this A2 2% syt Pctober— 19 9 7 '

Murvhltli % “ 0
——
HfﬁMlhﬂlmM .

NOTE TO PROBATE JUDGE

memwmmmmummmmw:m.mmm-z:-mm
Guﬂdlhhmuii?l.umﬁd.hWMMmmuﬂmﬂmﬂmml.15hruchHﬂﬂlurfrlcﬁm
thareot! of the ovdit imik of § MMM.MHMWMMmhmeﬁ

Mortgage st any one tme.,

Reglons Bank
By:

s
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