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MORTGAGE |

THIS MORTGAGE I8 DATED OCTOBER 19, ‘I_m; batween HE. 3ahmPEEGLE and VACHELLE A. SPEEGLE,
HIS WIFE. whose address Is 777 HIGHWAY 101, LEEDS, AL 38084 (referrad to below as “"Grantor”); and
AmSouth Bank, whose address is 741 Parkway Drive SE, Leeds. AL 35094 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valusbls consideration, Grantor mortgages, grants, bargaine, sells and conveys to Lander ol of Gramor's right.
titia, and interest In and to the following deacribed real property, together with sl existing or subsequently erected or atiixed buildings,
improvernents and fixtures; s sasements, rights of wey, and appurtenances; all water, watar rights, watercourses and ditch rights {(including

stock in utllities with ditch or irrigation rights); and ail other ta. roysities, and profits relating to the real property, including without limitalion
all minerals, oil, gas, geothermal snd similar matters, n BI'I?'IYEI.B‘I'r County, State of Alabama (the "Real Property”):

SEE EXHIBIT “A" ATTACHED HERETO AND MADE A PART HEREOF
The Real Property or its address is commonly known as 777 HIGHWAY 101, LEEDS, AL 35094.

¥
Grentor presently assigns to Lender sl of Grantor's right, title, and interest in and to all leases of the Property and all Rents from the Property.
in addition, Grantor grants to Lender & Uniform Commercial Code security interest in the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when uead in this Mortgage. Tm not otherwise defined in this
Mortgegs shall have the meanings attributed to such terms in the Uniform Commaercial Code. AN rafersnces to doliar amounts shell mean
amounts in lawful money of tha United States of America. :

Borrower. The word "Borrower” means sach and every person or sntiy signing the Note, includirig without limitation H.E. JOHNNY
SPEEGLE.

Grantor. Tha word "Grantor meane sny and sll parsons and entitiss exscuting this Morigage. including without lmitation sl Grantors
named above. The Grantor is the morgagor under this Mortgage. Any Grantor who signs this Mortgage. but does not sign the Note, B
signing this Mortgage only to grent and convey that Grantor’s Interest in the Real Property and to grant a security interest in Grantor’s
intersst in the Rents and Personal Property 10 Lander and ks not paraonally Hable under the Note sxcept ss otharwise provided by contract

or law.

Guarantor. Tha word “Guarantor” mesns and includes without limitation asch and alt of the guarantors, sursties, and accommodation
parties In connection with the Indebtedness.

gwovements. The word “Improvemants™ mesns and inciudes without limitation all existing and future improvements, bulldings,
structures., mobie homes affixed on the Ras! Property, facliities, additions, replacemants and other construction on the Read Proparty.

indebtedness. The word "indebtedness” means all principat and interest payable under the Note and any amounts axpended or sdvanced
by Lendsr to discharge obligations of Grentor or expenses incurcad by Lender to enforce obligadons of Grantor under this Mortgags.
togather with intersat on such amouns &s provided in this Mortgags, and sny and all other present or futura, direct or contingent liabilities
or indebtednass of any person who signe the Note to the Lender of any nature whatsoever, whether classified as secured or unsecured,
sxcapt that the word “Iindebtedness” shall not include any debt subject to the disclosure requirements of the Fedsral Truth-in-Lending Act
if, at tha time such debt is incurred, any legally required disclosure of the lien attorded hereby with respect to such debt shatl not have been

'Lander. The word "Lander™ means AmSouth Bank, its successors and sssigns. The Lender is the mortgegoes under this Morigegs.

| . The word "Mortgage” maans this Mortgage betwean Grantor and Lander, and includea without fimitation sl assignmants and
hc.w'lw Interest provisions relating to the Personal Property and Rents.

. Note. The word *Note™ meana the promissary note or credit agreement dated October 19, 1998, in the original principal amount
" of §58,000.00 trom Borrower to Lender, together with all renawals of, extensiona of, modifications of, refinancings of. conaclidationa
of, and substitutions for the promissory note or agreement. The maturity date of this Mortgage is October 23, 2006.

Personal Property. The words "Personal Property” mean sit aguipment, fixtures, snd other articles of parsonal proparty Now of herastier
owned by Grantor, and now or hereafier attached or atfixed to the Reel Property; together with all accessions, parts, and additions 1o, all
replacemants of, and all substitutiona tor, any of such property; and together with all proceads lincluding without himitation all insurance
proceads and refunds of premiums} from any sale or other dispasition of tha Property.

Praperty. The word "Property” means collectively the Real Property and the Personal Proparty.
Real Property. The words “Rest Property™ mesn the property, interasts and rights described abovae in the "Grant of Mortgage” section.

Relsted Documents. The words *Relsted Documents” mean and include withoirt lmitation all promissory notas, credit agreemants, losn
agreaments. environmentsl agresments, guaranties, sscurity sgresmants, mortgages, desds of truat, and ol other inetrumeants, agreamants
and documents, whather now or hereafier existing, exacuted in connection with tha Indebtednans,

Rents. The word “Rants” mesns ali pressnt and future rents, revenuen, income, issues, roysities, protits, and othar benefits garived trom
the Property. ! -

THIE MORTGAGE, INCLUDING THE ASSIONMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESES AND (2) PERFORMANCE OF ALl OBLIGATIONS OF GRANTOR UNDER THIS
MORTQAGE AND THE RELATED DOCUMENTS. THIS MORTQAGE |8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERE. Grantor walves all rights or defensas arising by reason of any “one action” or "anti-deficiency” law, or any othar law
which may prevent Lender from bringing sny action against Grantor, including 8 cleim tor deficiency to the extent Lander is othatwise entitled {0
a claim for deficiency, before or after Lender’'s commencemant or completion ot any foraclosure action, either judicially or by exercise of a

power ©f sale,

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (s} this Mortgage is exacuted st Borrower's request and not at
the requast of Lander; (b) Grantor has the tull powar, right, and suthority to enter into this Mortgage and to hypothecete the Froperty. {C) the
provisions of this Mortgage do not conflict with, or result in & gefault under any agreement or other instrument binding upan Grantor and do not
' rasylt in & violation of any law, regulation, court decree or ordar applicatie to Grantar; {d3) Grantor has established adequate maans of chtaining
from Borrower on a continuing basis information about Rorrower's financial condition; and {8} Lender haa made no representation 1o Grantos

about Borrowar lincluding withotst limitation the creditworthiness of Borrower).

PAYMENT AND PERFORMANCE. Except as otherwisa provided in this Morigage. Borrowar shall pay to Lendar ali indebtedness secured by thus
Mortgage as it becomes dug, and Borrower and Grantor shall strictly perform all their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor arxd Borrower agree that Grantor's poasession and use of the Property shall be
gavernad by tha following provisions:

Posssasion and Use. Until In defeuit, Grantor may remain in possassion and control of and operate and manage the Property and collect

i TR -



——— g

10-19-1998 MORTGAGE Page 2
Loan No 9000840296 {Continued)

the Rents from the Proparty.

Duty 0 Maintain. Grantor shell maintain the Property in tensntable condition and promptly perform all repairs, replacemants, and
maintenance neceasary to preserva its value,

Hazwrdous Substances. The terms "hazardous waste,” "hazsrdous substance,” "disposal.” "releass.” and "threstaned rolonses.” as used in
this Mortgage, shall have the same maanings as sat torth in the Comprehensive Environmental Response, Compansation, and Lisbility Act
of 1880. as amanded, 42 U.S.C. Saction 9801, 8t s64. {"CERCLA"), the Superfund Amendments snd feauthorization Act of 1988, Pub. L.
No. 99-498 ("SARA"), the Hazerdous Material Transportstion Act, 49 U.S.C. Saction 18017, et seq.. the Rescurce Conservation and
Recovary Act, 42 U.5.C. Section 8901, st seq., or other appiicable state or Federal laws, rules, or regulations adopted pursuant to any of
the foregoing. The tarms "hazardous waste™ snd "hszardous substance” shall aiso include, without limitation, petrolsum and patrolsum
by-products of any fraction thereof and ssbestos. Grantor represents and warrants t0 Lender that: (s} During the period of Grantor's
ownership of tha Property, there has bean no uss, genaration, manufacture, storage, treatment, disposal, release or thraatened ralesss of
any hazardous waste of substencs by any person on, under, about or from the Froperty: (b) Grantor has no knowledge of, or reason to
baelieve that thers has been, excapt_ss previously diaclosed to and scknowledged by lender in writing, {il any use, generation,
manufacture, storage, treatment, disposal, release, or threatened release of any hazardous waste or substance on, under, about or from the
Proparty by any prior ownars or occupants of the Property or (ii] any actual or threstenad litigation or claims of any kind Dy any person
relating to such matters; and (c) Excapt as praviously disclosed to snd acknowledged by Lender in writing, |i] neither Grantor nar any
tenant, contractor, agerit or other authorizad user of the Property shall use. ganesata, manufacture, store, ireat, dispose of, or releasa sy
hazardous waste of substance on, under, about or from the Proparty and (i)} sny such activity shall be conducted in compliance with all
applicable federat, state, snd local laws, regulations end ordinances, including without limitation those lsws, reguiations, and ordinances
describad sbove. Grantor authorizes Lender andl its agents to snter upon the Property to make such ingpections and tests. st Grantor's
sxpenss, as Lander may desm sppropriate to determine compliance of the Property with this section of the Mortgage. Any inspactions ar
tasts made by Lender shall be tor Lendar’s purposes only and shall not be construed to creste any reaponsibility or kability on the part of
Lender to Grantor or to any other person. The repressntations and warranties contsined harein are besed on Grantor's due diligence n
investigating the Property for hazerdous wasts and hozardous substances. Grantor hareby (8] relessss and weives any future claims
against Lender for indemnity or contribution in the event Grentor bacomas lable for cleanup or other costs under any such lswa, and {b|
agress to indemnity and hoid harmiess Lander against any and all claima, losses, lisbilities, damages, penalties, and expenses which Lendser
may directly or indirectly sustain or suffer rasulting from a breach of this saction of the Mortgage or aa 8 consequence aof any use,
generation, manufacture, storage, disposal, raleasse or threatensd releasa of a hszardous wasts of substance on the properties. The
provisions of this section of the Mortgage, Inciuding the obligation to indemnify, shall survive the payment of the Indebtedneas and tha
aatiataction and raconveyance of the llen ot this Mortgage and shall not be atfected by Lender’'s acquisition of any intarast in the Property,
whather by foreclosurs or otherwise, '

Nulssnce. Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, purmrt or suffer any siripping of or waste an or Lo
tha Property or any portian of the Proparty. Without limiting the generaiity of the foregoing, Grantor will not remove, ar grant o &ny ather
party the right to remove, any timber, minersls {Including ol snd gas), soil, grave! or rock products without the prior written cormen! of
Landar.

Removel of Improvements. Grantor shell not demnclish or remove any improvements from the Reel Property without the prior written
consant of Lander. As 5 condition to the removal of any improvements, Lander may require Grantor 1o meke arrangements satisfactory 10
Lender to raplacs such improvements with improvements of at least squal value. i

Lander's Right to Enter. Lender and its agente and representatives may enter upon the Real Property at alt reasonabla timas to attand to
Lander's intareats and to inspect the Property for purposes of Grantor’s compliance with the terms and conditions ot this Mortgags.

Complience with Governmantal Requirements. Grantor shall promptly comply with all laws, ordmances, and regulations, now or hereatter
in effact, of sli govarnmental suthorities applicable to the use or sccupancy of the Property. Grantor may contast in good fsith any such
lsw, ordinsnce, or regulation and withhold comphianca during eny proceeding, including sppropriste appesis, so long 8s Grantor has notibed
Lender in writing prior to doing sc and so long as, In Lender's sole apinion, Lander’s interests in the Property are not jeopardized. Lender
may require Grantor to post sdequate security or a surety bond, reasonably satisfactory to Lendar, 10 protect Lender’s interest.

Duty 1o Protect. Grantor agress neither to abandon nor lesve unattended the Property. Grentor shall do all other scte, in addition to thosa
acts set forth sbove In this section, which from the character snd use of the Property are ressonably necesssary to protect and presarva the

FProperty,

DUE ON SALE - CONSENT BY LENDER. Lander may, ot its option, declare immedietely dus and paysble sll sums sacured by this Morigage upon
the sale or tranafer, without the Lendar's prior written consent, of all or any part of the Real Property, or any interest in the Raal Property. A
"sale or trensfer” maeans the conveyance of Real Property or any right. tifle or interest tharein: whathar lagsl, beneficial or aquitabls; whether
voluntary or involuntary; whather by outright ssie, deed, instalimant sale contract, land contriict, contract for desd. leasshold intarest with a
terrn greater than threa (3) yesrs, lease-option contract, or by sale, sssignment, or transter of any beneficial interest in or 10 sny land trust
hoiding title to the Real Property, or by any other method of conveysnce of Real Property intereat. té any Grantor is a corporation, partrsrahip or
limited liability comparvy, transter also inciudas any change in ownership of more than twenty-five percent (25%] ot the voting stock, partmarship
interesta or limited liability company interests, as the case may be, of Grantor. However, this option shall not be eaxercised by Lendar (f 3uch
exercise is prohibited by federal law of by Alsbama law,

TAXES AND LIENS. The following provisiona relating to the taxes and liens on tha Property are a part ot this Mortgage.

Payment. Grantor shall pay when dus (and in all events prior 10 delinquancyl sl taxes, payroll taxes, specisl taxes, sssessments. watar
charges and sawar servics cherpes lavied agsinat or on sccount of the Property., and shall pay whan due all claims for work done on or for
sarvices rendered or materist furnished to the Property. Grantor shall maintain the Property free of afl iens having priofity over or egual to
the intersst of Lender under this Mortgege, sxcapt for the lien of taxas end sasessmenta not due, and except os nthln‘il! provided in tha

folowing paragraph.

Right To Contest. Grentor may withhold paymaent of any tax. assessment, or claim in connection with & good faith dispute over the
obligation to pay, so long ss Lender's interest in the Property is not jeopardized. If & hen arisee or is filed a» a result of nonpaymant.
Grantor shall within fiftesn {15} daye after the lien arisas or, if a llen is flled, within fifteen (15) days after Grantor has notice of tha hiling,
secure the discharge of the Hen, or if requested by Lander, deposit with Lander cash or a sufficient comorate surety bond or other sacurity
satistactory to Lender In an amount sutticlent to discharge the lien pius any costs and sttorneys’ feas or other chargas that cowdd accrus as
a rasult of & foreclosurs or sale under the llen. In any conteat, Grantor shall detend tself and Lender and shell satisfy any adverse judgmant
batora snforcement ageinst the Property. Grantor shalf name Lendsr as an sdditional obligee under any surety bond furnished n the
conteat procesdings.

Evidence of Paymant. Grantor shall upon demand furnigh to Lender catisfactory evidance of payment of the taxes or asseasmenis and shall
suthorize the appropriate governmentsl official to deliver to Lander at any timé a writtsn statement of the taxes and sssessments againat

the Property.

Notics of Conetruction. Grantor shall natify Lendar at laaat fiftésn (15) days before any work is commenced. any sarvices are furnished. or
any materials sre supplied to the Property, if any machanic’s Hen, materiaimen’s llen, o other lien could be asserted on account of the
work, services, or materiale. Grantor wili upon request of Lender fumish to Lender advance assurances satisfactory to Lender that Grantor
can arnd will pay the cost of such improverments.

PROPEATY DAMAGE INSURANCE. The following provisions ratating to inauring the Property ere a part of thia Mortgege.

Maintenance of ineurance. Grantor shall procurs snd maintsin policies of fire insurance with standard axtended coverage endorsemants on
a replacement basis for the full Insurable value covering all Improvements on the Real Proparty in an amount sufficient 1o avoid spplication
of any coingurance clauss, and with e standard mortgagee clauge in favor of Lander. Policies shall be wtittan by such imsurance companies
and in such torm as may be resscnably accepiable to Lender. Grantor shall dellver to Landaer certificates ot coversge from esach nsurer
contalning & stipuiation that coverage will not be cencalled or diminished without a mirdmum of ten (10) days’ prior writtan notice to Lender
and not contsining any disclalmer of the insurer's liebility for failure to give such notice. Each insurance policy also shall includa an
endorsemant peeviding that coverage In favor of Lender will not be impaired in any way by any act, omiasion or detaull of Grantor or any
other parson. Should the Resl Property at any time become located in an srea designated by the Director of the Fedearal Emergency
Managsemant Agency as & speciel flood hazard area, Grantor agrees to obtain and maintasin Federal Flood Insursnce for tha tull unpewd
principal balance of the loan, up to the maximum policy timits set under the Nationsal Flood Insurance Frogram, or 88 otherwise required by
Lender, and to maintain such inpurance for the term of the loan.

Application of Proceeds, Grantor shall promptly notity Lender of any loss or damage 10 the Property. Lender may make proof of loss f
Grantor falla to do so within fitteen {165) days of the casuaity. Whethar of not Lender's ascurity is impaired. Lender may, at its slection,
apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Praoperty, or tha rastoration and repair of the
Property. [t Lander siects to apply the proceeds to restorstion and repair, Grantor shal repalr or neplace tha damaged or destroys<
improvemaents In & mannsr satisfactory to Lender. Lender shall, upon satistactory proot of such sxpenditure, pay of reimburse Grantor from
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thnpmcudﬂurth-muumhhmtufmpnkurmtumﬂunﬂﬂrmumthdﬂmmmw. Any proceads which have not
besn dishursed within mmwmrmmmmmwmwmhMmtmmwmmﬂmmmu

uead firat to pay any nwmntuundlrmdtrtﬁluorw.mwmmmdim-nﬂ,-ﬂﬂ-jmmm.ﬂm.nhﬂh-ppﬁod
tuthapﬂn:lpalbuluncun!ﬂulndthtndmn, IiLMrmmwlwwhhﬁﬂmm.mmw-mm
paid to Grantor, :

Unaxpired insurance &t 580, Awumxplmduumm-haﬂhuutummmutmmm.ﬂumtdmﬂuftl'nPropertvmwmd by
thhMnrtquuoutlnvtmﬂu'lmnrmmmmmmnfﬂﬂmm.ﬂﬂwmmmnhmPrupnrtt.r.

EXPENDITURES BY LENDER. Hnrmhhmcmwwnhmmmmﬂfﬂﬁmw,urif.nvn:ﬁonnrproumucnmrmmedmm
wnﬂdmawmnﬂmM'lmhhw.mmﬂw‘lhhﬂmmMlhalnuthoruquir-dtn,tlummlunthnl
Lender desma sppropriate. Anymﬂﬂﬂﬂmﬂ.hnmwmmwltﬂ'-rmpmvmdfmhhmhmmmu
incunednrnuﬂthMtnMMufwwam. ANl such expenses, at Lender's option, will ia) be payable on demand, (b} ba
uddodtummnfﬂummummmmm-mwmmmmmmmmmmm {i} the
term of any applicable insursnce policy OF M the remasining term of the Note, of {c}hnm:mdu-mnmnpammwﬁdﬁwmhedunw
payable st the Nota's maturity, mmmﬂﬂlmwmm:mmu. Thrlnhupmvmdfnrhtmﬂquummub-m
uddhinntnunvnﬂwﬂghuwmnn-dhlmwHuhLm:lﬂmIvbnmﬂtﬂadanucmuntufthndﬂumL Any such action by Lender shall not be
construed a8 curing the defeult sc a8 to bar Lendar frem any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The toliowing provisions relating to ownership of the Proparty are 8 part of this Mortgage.

Tide. Grantor warrants that: (s} Greantor holds good and marketable title of racord 1o the Property in fee simpie, free and cisar ol all hens
and sncumbrances other than thosa sat forth in the Hesl Property description of in any title insurance policy, title report, or final tithe opimion
insued in favor of. and accepted by, Lender in connection with this Mortgege, and (b Grantor hes the hJll right, power, and suthority to

axscute and deliver this Mortgege 1o Lender,

Defenss of Tite. Subject to the axception in the peragraph sbove, Grentor warrants and will forever detend the title 10 the Property sgenat
the lawiyl cleims of all persons, Inﬂw-mmmbnurpmmummnmdmnqmﬁomﬁrlmm'iﬁthmﬂuhﬂmtnfundm
under this Mortgage, Gremtor shall detend the action st Grantor's sxpenss. Grantor mey be the nominal party in such procseding, bul
Lund-r|htllbumtiﬂodtﬁplrtlﬁlpmmtl'llMMWHWIHMMWWNMI'IaWHM.nnd
Grnmnrwﬂid‘llwr.mn.mmhm,mummqummmmmﬂmm parmit duch

participation.

With Laws. Grantor wemants that the Property and Grantor's use of the Property complies with all axiating apphicabla laws.
ordinangea, and regulations of governmental authoritles. :

CONDEMNATION. Tha following provisions radating to condamnation of the Property are s part of this Mortgage.

of Net Proosads. lfullurmypartnftmPropdtviscordunmdhvumhwmwpmmdm or by any procesading of
purchasa in lisv of condemnation, Lender may at its slection require that sl or any portion of the net procesds of the award be applied to
tha Indebtedness or the repsk or rastoration of the Property. The net procesds of the award shall msan the sward after paymant of all
reasonabie costs, expensas, and sttormeys’ tess incurred by Lander in connection with the condemnation,

Proosedings. | any proceeding in condemnation is filed, Grantor shall promptly notify Lendar in writing, and Grentor shall promptly take
au-chutupunlmmmwmmmmmwmmmuwmﬂ. Grnntnrmwbumwpnminwnhprmodw, but
Lnndauhaﬂbumlﬁ-dmpnrtbmuhﬂupmondwwtnb-mwmtwlnuumomdhuWWUfnluwnmm,wﬁmnmr
wmdnlhrlrmmtnhldnlmmdtuund-uuuhlnltnmmﬂnmwhlmﬂadh?ummmmmwimmmn.

IMPOSITION OF TAXES, FEER AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relsting to govemmental 1axes.
tean and charges are s part of this Morigage:
Current Taxse, Fess and Charges. Upon request by Lender, Grantor ahail axscute such documents in addition to this Mortgage and take
whataver other action is requested by Lender to perfect and continue Landar's lisn on the Real Property. Grantor shal! reimburss Lander for
all taxas, as described below, together with all expanses incurred in recording, pertacting or continuing this Mortgage. including without
timitation all taxes, fees, documentary stamps, and other charges for recording or regiatering this Mortigags.

Taxes. Thfnﬂnwknlhlﬂmﬂmumtnwﬁchﬂilﬂcﬁmwm: tllllpeciﬁcmwunﬂiltvpunfhﬁonumnrupmuﬂmunv
pnnnfﬂulndlhudrmmm&ﬂiw: lhlllp‘lclﬂctnnnﬂormmrwhichﬂnmnwﬂhnMurwmd-ducttmm
Mvmnunnwlrﬂlbwmwtdh\rtﬁitvpeafuow: {cnuxnnﬂ-ﬂuwmwmmmmumrmm
holder of the Note; snd ldlllptclﬂcmmlﬂofanfpﬂﬂonntﬂulnmmmﬁnnpumnhufpﬂmwmIntlmltmlduw

Borrower.

1
Subssquent Taxss. [f sny tax to which this section applies is anacted subsequent to the date of this Mortgage, this event shailt have the
same sffect as an Event of Dafsult {as defined below), and Lender may sxarcise any or all of its avaliabls remadies tor sn Event of Deteult
as provided below unisss Grantor either (s) pays the tax bafors it becomaes delinquent, or (b} contests the tax as provided above in the
Taxes and Liens saction and deposits with Lender cash or s sufficient corporats surety bond or other sscurity satistactory to Lander.

SECURITY AQREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgage aa & sacurity agreement sre 8 part of
this Mortgaoe.
Security Agreement. This instrument shall constituts a security sgreement to the extent any of the Property constitutas tixtures or othar
personsl property, and Lander shall have sll of the righta of a secured perty undar the Uniform Commerciel Code as smended trom time to
time.

interest. Upon request by Lander, Grantor ghakt execute financing staternents and take whatevar othar sction is requested by
Lender to perfect and continue Lender’s security interest in the Rents and Personal Property. In addition to recording this Mortgage in the
raal property racords, Lender may, at any tims and without further authorization from Grantor, file executed counterpars, copies Of
reproductions of this Mortgage a3 2 financing statement. Grentor shall reimburse Lander for all expenses imcurred in perfecting or
continuing this security intersst. Upon default, Grantor shall assembie tha Personal Property in a mannar ard 8t & place reasonably
convenient to Grantor and Lendar and makas it avallable to Lender within three (3] days after receipt of writtan dermnand from Landar.

Addresses. Ths maliing sddresses ot Grantor (debtori and Lendar (secured party), from which information concerning the sacurity interest
granted by this Mortgege may be obtained [each as required by the Uniform Commercial Code), sre as stated on the first page ot this
Mortgage.

FURTHER ASSURANCES:; ATTORMEYAN-FACT. Tha following: provisions relsting 10 further assurances and attorney-in-fact ars a part of this

Mortgege.

Further Assurances. At any time, and from time toc time, upon raquant of Lander, Grantot will make, axecute and cdelivar, or will causs 0
ba made, sxecuted or delivered, 10 Lervder or to Lender's designes, and when requested by Lender, cause 10 ba filed, recorded, refiled. of
raracorded, as the cass msy be, at such times and in such officas and places 28 Lendsr may deam appropriats, any and ail such mortgages.
desda of trust, sscurity deeds, sscurity agresments, financing statements, continuation statements, instruments of turther assurance,
certificates, and other doCuments as may, in the sole opinion of Lander, be necessary or desiratla in order to atfectuate, complate, pertect.
continue, of pressrve (s} the obligations ot Grantor and Borrowar under the Note, this Mortgage, and the Related Documents, and (bl the
iiens and security interests crested by this Mortgage as first and prior Hans on the Property, whether now owned of hersafter acquirad by
Grantor. Uniess prohibited by law of agreed to the conrary by Lender in writing, Grantor shall reimburas Lander tor all costs and saxpanses
incurred in connaction with the matters rafarred to in this paregraph. ’

Attorney-in-Fect. |f Grantor tuils 1o do any of the things refarred to in the preceding paragraph, Lendar may do so for and in the nama of
Grantor and at Grentar's expensa. For such purposes, Grantor hareby irrevocably sppoints Lander as Grantor's sttorney-in-fact tor the
purposs of making, executing, delivering, filing. recording, and doing slt other things ss may ba neCassary or desirable, in Lerdiar's sole

opinion, to scoomplish the matters referred to In the precading paragraph.

FULL PERFORMANCE. [t Borrower pays all the indebtednass when dus, and otherwise performs all the obligations imposed upon Grantor unde:
this Mortgage. Lander shall execute and deliver to Grantor a suitabis satistaction of this Mortgage and suitable statements ot tarmination of any
financing statament on file svidencing Lender's security inmerest in the Rents and the Personal Property. Grantor will pay. if parmitted by

applicabla law, sny ressonable tarmination fee as detsrmined by Lender from time to time.
DEFAULT., Each of tha tollowing, at tha option of Lander, shall constitute an event of default {("Event of Default™) under this Maortgage:
Default on indebtednass. Fallure of Borrower to meke any payment whan due on the indebtedness.

Defeuit on Other Payments. Fallure of Grantor within the time required by this Mortgage to make any paymant for taxas Of ineurance. of
any other payment Necessary to prevent filing of or 1o atfect discharge of any lien.
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| _.._—_.___———_-—-———___—_—____

| Compllance Defsult. Fallure of Grentor or Borrower to comply with any other term, obligstion, covenant or condition conteined n this
Mortgage, the Note or jn any of the Aelated Documents.

! Felss Statemants. Any warranty, representation or staternent made or furnished to Lender by or on behatf of Grantor or Borrowest under
:‘h::i Mhn';tnm. the Note or the Relatsd Documents is faise or misieading In any material respect, sither now of at the time made of
shed.

: Defective Colsseralzation. This Mortgage or any of the Related Docoments ceases to be in tull foree and effect (including failure of any
| auhmﬂﬁuamnﬁtummuunﬂdmdpmm-dnmrltvhmnturlhnlntnwtkmandfurwmmn.

Death or iInsolvency. The death of Grantor or Borrower, the ingotvency of Grantor or Borrower, the appuintment ot 8 recsiver for sny part
of Grantor or Borrowsr's property, any assignment for the benefit of creditors, any type of creditor workout, of the commencemant of sny
procesding under any bankrupicy or insolvency laws by or sgainat Grantor or Botrower.

Foreciosurs. Forfeiture, etc. Commencement of foreciosure or forfeiture proceedings, whether by judicial proceeding, sait-help.
repossassion or any other method, by any craditor of Grantor or by any governmental sgancy ageinst any of the Property. However, this
aubsection shail not apply in the event of s good faith dispute by Grantor a3 to the validity or reasonableness of tha claim wihich is the basts
of the foreciosure or forsisiturs procesding, provided that Grantor gives Lender written notice of such claim and furnishes rasarves Or 8
surety bond tor the claim satistactory to Lender.

Braach of Other Agresment. Any breach by Grantor or Borrower undes the terms of any other agreemant betwesn Grantor or Borrowear and
Lender that s not remedied within sny grece penad provided thersin, including without limitation any agreement CORCeMINg B8nY
indebtadness or other obligation ot Gremtor or Borrower to Londer, whether axisting now of Iater.

I
! Events Affucting Quarartor. Any of the preceding svents occus with respect to sny Guarantor of any ot the Indebtedrass or any
: Guarantor dies or becomea incompatent, or revokas or disputes the validity of, or lisbility unders, any Guaranty of the Iindebtedness.

|

inpecurity. Lender in good faith deams itasi! Insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the cccurrence of any Event of Default and at any time thereatter, Lender, at its option, may
exercise any one Of more of the following rights and remedies, in addition to any other rights or remedies provided by law:

Accelerste Indebtedness. Lender shall have the right st lts option without notice to Borrower 10 daciare 1tha sntire Indebtedness
immadiatsly dus snd payable, Inciuding sny prepsyment penalty which Borrower would be required to pay.

UCC Remedies. With reapact 1o all or sny part of the Personal Property. Lender shall have all the rights and remadies 0f 8 secured party
under the Uniform Commarcisl Codes. )

Collect Revts. Lander shaill have the right, without notlce to Grantor or Bofrower, 10 take possession of thm Property snd coliect the Rants,
including amounts past due and unpald, snd spply the nat sprocesds, over and above Lender's costs, against the indebtednoss. In
furtharance of this right, Lander may require any tenant of other user of the Property to make payments of rent or use foes directly 10
Lender. M ths Rents sre collected by Lander, then Grantor irrevocebly dasignatss Lender ss Grantor's attornay-in-fact to sndorse
inatruments received in paymaent thereof in the neme of Grantor and to negotiste the same and collect the proceeds. Payments by tenants
or other usars to Lender in response to Lender's demand shall satisfy the obligations for which the payments are made, whaethar or not any
p-rnplar grounds tor the demend existed, Lender may exercies its rights under this subparagraph sithes in parson, by sgent, or through a
feCAlvar. 1

Appoint Recelver. Lander shail have the right to have & recalver appointed to take posseasion of sli or any pert of the Property, with the
power to protect and presarve the Propery, to operats the Property preceding foreciosure or sals, and to collect the Rents from the
Proparty and apply the proceeds, over and above the cost of the receivership, against the indebtednass. The receiver may serve without
bond if parmitted by lsw. Lender's right 1o the appointment of a receiver shall sxist whether or not the apparent value of the Property
axceeds the Indebtedness by a substantial amount. Empioyment by Lender shell not disgualify 8 person lrom serving as 8 receiver.

Judicial Foreciosurs. Lﬂﬂﬂmuminlhﬂdﬂmmmmﬂumm'l Interest in all or eny part ot tha Proparty.

Sale. Lendar shall be authorized to take possession ot the Property and, with or without taking such possession, ater giving
notice of the time, piace and terma of sale, together with 8 deacription of tha Property to be sold, by publication once a waak for three {3)
succasaive weeks in some newspaper published in the county or counties in which the Real Property to be sold is kocated. to selt the
Property {or such pert of parts thereof as Lender may from time to time elect to sell} In tront of tha front or main door ot the courthousa of .,
the county in which the Property 10 be sokd, or 8 substantial and matsrial part thereotf, is located, st public outcry, to the highest bidder for
cash, H there is Real Property to be sold under this Mortgage in mord than one county, publication shall be made in all counties where the
Real Property to be sokd is located. |t no newspaper is published in any county in which sny Resl Property to be sold is located, the natice
shail be published in a newspaper published In an adjoining county for three (3} succassive weoks. The sale shall be held batween the
houra of 11:00 a.m. and 4:00 p.m. on the day designated for the exercise of the power of sal under this Morigage. Lender may bid at
any sate had under the terma of this Mortgege and may purchase the Proparty [f the highest bidder therefore. Grantor hereby waives any
and ali rights to have the Property marshalied. In axercising its rights and ramadies, Lander shali ba free to sell all or any pan of the

Proparty together or separately, In one sale or by separste sales.

Deficiency Judgment. it permitted by appiicable law, Lander may obtain a judgment for any deficiency remaining in the Indebtedness due
to Lander aftar spplication of a¥ amounts recelved from the exarcise of the rights provided in this section.

‘ Tenancy st Sutterance. it Gramor remains In possession of the Property atter the Property is soid as provided sbove of Landar otharwise

' becomesa sntitied to possession ot the Property upon detault of Grentos, Grantor shal becoms a tenant st aufferance ot Lender of the
purchaser of the Property and shal, at Lender’'s option, either (a} pay a reasonabie rents! for the use of tha Propargg, or (b} vacste the
Proparty immediately upon the demand of Lender. .

Other Remadies. Lender shall have sl other rights and remedias provided in this Mortgage or the Note or available at law or in equity.

8ale of the Property. To the sxtent permitted by spplicable law, Grantor of Borrower hereby waive sny and all right 1o have the proparty
marshalled. in exerciging its rights snd remedies, Lender shall be free 10 sali all or any pert of the Property together or sgparately, in one

sale o¢ by separste ssles. Lender shall be entitied to bid et any gublic sale on all or any portion of the Property.

Notios of Sele. Lender shell give Grantor reasonable notice of the time and place of any public sale of the Personal Property or ot the bmMe
after which any peivate sale or other intended disposition of the Parsonal Property is to be made. Ressonasble notice shall mean notice
givan at leest tan (10} days before the time of the sala or disposition.

Waiver: Election of Remedisa. A weliver by any panty of & bresch of 8 provision of this Morigege shalt not conetitute a waiver of or
prejudice the party’s nights otherwise to demand strict complance with that provision of say other provision. Election by Lander to pursLe
any remedy shall not axclude pursuit of any other remedy, and an election to make expenditures or take sction to perform an obligation of
Grantor or Borrowss under this Mortgage after fallure of Grantor or Borrower to perform shall not affect Lander's right to declare s daetault

and exercise its remadies under this Mortgags.

Attorneys’ Fess: Expanses. If Lander Institutes sny auit of action to snforce any of the terms of this Mortgage. Lender shall bs entitied to
racover such sum as the court may adjudge rsssonable as sttorneys’ tees at trial and on any uppagl. Whather or not any court achon 13
involved. sil ressonable expenses incurred by Lender that in Lender’s opinion are necessary st any time for the protection ot its yntereat of
the enforcement of its righte shall become o part of the Indebtedness payable on demand and shall bear interast from the dats of
expenditurs until repaid at the rate provided for in the Nots. Expensss covered by this parsgraph includa, without limitation, however
subiect 10 any limits under epplicable lsw, Lendar’s attornays’ feas and Lender’'s legal axpenaes whether or Not there is a lawsuit, including
attorneys’ fees for bankruptcy proceedings (including sfforta to modify or vacats any sutomatic siay or injunction), appeals and any
anticipated post-judgment collection services, the cost of saarching records, uhtlhnﬂ_ﬂﬁ! reports lincluding TDWFMU"‘ "ﬂﬂﬂ"‘”i
surveyors' reports, and eppraissl toss, and title insurance, to the sxtant permitied by applicable law. Borrowes alsc vuflll pay any COour
costs. in sdeition to sl other sums provided by lew. Borrower agress 10 pay stiomeys’ fees to Lender in connection with closing.
amending or modifying the foan. In sddition. |t this Mortgage s subject 10 Section 5-19-10, Code of Alabsme 1975, as lmlnd_ad. L1l
attorneys’ fees provided for in this Morigage shall not oxcesd 15% of the unpaid debt sfter defauit and referrsl to an attorney who (8 not a

salariad amployee of the Lender.
NOTICES TO GRANTOR AND OTHER PARTIEE. Any notica under this Morigage, including without limitation any notice ot dafuurt_ arxd Bany
notice of sale to Grantor, shal be in writing, may be sant by telefacsimils {uniess otherwise required by law), snd shall be aH-ctnw_w:un
aciusily deliversd, or when deposited with & nationally recognized overnight couriar. or, if mailed, shall be desmed affective when depositéd In

' i ha beginning of this
the United States mail first class, certified or registered mai, postage prepaid, directed to the sddreases shown near t _
Mortgage. Any party may changs its sddress for notices under this Mortgage by giving formal written notice to the othar parties, upgc::vr:‘ng
that the purpose of the notice ie to change the party’s sddress. All copies of notices ot foreclosure from the holder of any lien which has
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priority over thix Morigege shall be sent to Lender's sddress, as shown naar the baginning of this Mortgage. For nolice purposss, Grantor
| sgrees to kesp Lender Infor:md at ol times of Grantor’s current address.

' MISCELLANEOUS PROVISIONS. The following miacellanecus provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Relsted Documants, conatitutes the sntira understanding and agresmant of tha parties as
to the matters sat forth in thia Mortgege. No siterastion of or smendmaent to this Mortgage shall be affective unless given in writing and

:iqnndbyth-mmmmmn;dﬂtuhmrwarmmwmmmﬁmwi

Applicabls Law. mmmmmwm-ﬂwwmhhnuuﬁm. This Mortgags shall bs
mmdw-ﬂmhwmhhw-ﬂhm#m.

Caption Headings. Caption headings in this Mortgage sre: for convenience purposes only and ere not 10 be used to interpeat or define the
pravisions of this Mortgage.

Marger. Thers shefl bs no merger of the intersst or estate created by this Mortgspe with any other interust or estats in the Property at any
time hekd by or for the benaflt ot Lender in any capacity, without the written consent of Lender. 1

Multiple Partes. Aill obligations of Orentor and Borrower under this Mortgege shall be joint and severel, and all referances t0 Grawvtor ahall
mean aach and every Grentar, end sil references to Borrower shalk mesn sach and every Borrower. This means that sach of the parsons

signing balow is responsible for all obligetions In this Mortgage.

Severshility. If s court of competsnt |urisdiction finds any provision of this Mortgage to be invalid or unenterceable as to sny parson or
circumatance, such finding shall not render that provision invalid or unenforcasble as to any other parsons or circumsatances. |f fessible,
sny such offending provision shalt be deemed to be modified 1o ba within tha limits of enforceability or velidity; howaver, if the otending
; provision cannot bs so modified, it shall be stricksn and sl other provisions of this Mortgege in all other respects shall remain velid and

anforceaabla,

Sucoessors and Asslgns. Subject to the imitationa stated in this Mortgage on tranafer of Grantor's interest, this Mortgage shall be binding
| upnnundimtumumﬂtnfﬂupum.ﬂulrlmﬂlndm. It ownership of the Properly becomes vested in a person other
| than Grantor, Lander, without notice to Grantor, may deal with Grantor's successors with reference to this Mortgege and the Indebtedness

hvwwﬂhrbnrmntumnlmwmmmmmmmmmﬂﬁmwmmmm*

Time |8 of the Essence. Time is of the easence in the performance ot this Morigspe.

Walver of Homestead Exemption. Grantor hereby relesses and waives sl rights and banefits of tha homeatasd sxamption laws of tha Siste
ot Alsbama as to all Indebtedness secured by this Mortgage. )

Waivers and Consents. Lsnder shall not ba desmed to have waived any rights under thie Mortgage (or undar the Related Documents)
unlens such wasiver s In writing and signed by Lender. Nec delgy or amission on tha part of Lender in exarcislng any right shall operate as o
watver of such right or any other right. A waiver by sny party of & provision of this Mortgage shall not constitute a waiver of or prejudica
the party's right otherwise to demand strict compHancs with that proviaion or any other provision. Mo prior walver by Lender, nor any
course of desling betwesn Lender and Grantor or Borrower, shall constitute a waitver of sy of Lender's rights or any of Grantor or
Borrower's obligations as t0 sny future transactions. Whenever consemt by Lender is required m this Morigaga,. the granting of such
congent by Lender in any Inatance shell not constitute continuing conaent to subsequent Instances whera such congent is required.

#

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO TS
TERMS.

CAUTION -- IT 18 WPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

Name: YOLANDA PERDUE'
Address: P.O. Box 830721
City. State, ZIP: Birmingham. Al 356283

INDIVIDUAL ACKNOWLEDGMENT

STATE OF _Pi’{ 2. w )

] ) 88
3

COUNTY OF 365\:(\:6’(5&\ ; 'Y

. the undersignad authority, a Notary Public in and for said county in sald stats, hereby certity that H.E. JOHNNY SPEEGLE and VACHELLE A.
SPEEQLE, whose names are gigned to the foregoing instrument, and who are known 1o me, acknowledged bafore me on'this day that, being
informed of the contents of sald Mortgepe, thay axec the sarme voluntarity on tha gay tha same bears date.

Given under my hand and officiel seel thie | 7 duy of _L) .
M OOMMMIION DERES MUARY 6, 20
My commission axpinee
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