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The State of Alabama

SHELEY County
N ii‘g
THIS INDENTURE, made and entered into this - 27th day of October, 1998 Q %:li
. _ * kX I
by and between  AMBERSON CONSTRUCTION, INC. . ",i:- TE
2 334
)]
parties of the first part, harsinafier reforrod to as mortgagor, and - ‘E E%iﬁ
* g
First Federal Bank, a Federal Saving Bank, v ° “é_g
' ol
putynfﬂnmondmhm“fﬂudmnm, 5 - %
Witnesseth: *.
WHEREAS, the said

in ial rmmmsmnmm{lﬂmm
j?b'}lmi'hf;z?foﬁ?’o%“"”"dm pricipal sum o - DOLLARS
a1 cvidonced by note bearing even date herewith, paysble as follows:

In addition to the said $_275000.00 principal smount with interest, this mortgage shail also secure
any and all other additional indebtedness now or hereafier owing by mortgagor (o morigagee,

NOW, THEREFORE, the parties of the first part, in consideration of the premises, and to secure the
payment of seid indebtedness and the compliance with all the stipuiations herein contained, have bargained and sold,
and do hereby grant, bargsin, sell, alien, and convey unto the party of the second part, its successors and assigns, the
following described real estnte, lying and being situsied in the town of Alabsster County of
—— Shelby =, Stete of Alabama, to-wit:

Lot 1315, according to the survey of Weatherly, Wixford Forest, Sector '
13, as recorded in Map Book22, Page 23, i:l: the Probate Office of Shelby
County, ALabama. '

actually Ionhdmnrlﬂmmuidmlmteurnﬂ. and whether in slorage or otherwise, wheresoever the same
may be located. The personal property herein conveyed and mortgaged shall include, without limitation, all lumber
and lumber products, bricks, building stones and building blocks, sand and cement, roofing material, paint, doors,
windows, hardware, nails, wires and wiring, plumbing and plumbing fixtures, nir-conditioning and hesting equipment
and appliances, electrical and gas equipment and appliances, pipes and piping, omamental and decorative fixtures,

and in general all building materia! and equipment of every kind and character used or useful in connection with said
Improvements. '

Together with ﬂlmmwmmmmdwmmuﬂmemhmuwhmyﬁu
appertaining, including screen windows and doors, §as, steam, electric and other heating, lighting and cooking
apparatus, elevators, ice boxes, plumbing and other fixtures appertaining to the said premises all of which shall be
deemed realty and conveyed by this mortgage i

ﬁunfullmmmuﬂﬂnmwndwillwmfmmderendlhetiﬂetoﬂnmmﬂn
mortgagee, ils siccessors aad assigns, against the lawful claims of all persons whomsoever

Andﬁrﬂ»mofﬁudwmxingthepuym of said indebtedness, I}nmd;nlpedlwebymlu
pay sll taxes, assessments, or other jiens taking priority over this morigage, when imposed legally upon said




- — - v

the mortgagee, for at least $_275000.00 against loss by fire and §__ 275000.00  aguinst loss by

tornado with lows, if sny, paysble to seid mortgagee, as its interest may appear, and if the undersigned fail 10 keep
uwwwhmum“mmmﬂnwmy.uﬂnﬁm&muwmﬁrminmrable
HMWWMWMNM&MMMNMMMMM if collected to be

morigeges, may be used in repairing or reconstructing the premises: all amounts so expended by said mortgagee for
insurance, or for the payment of taxes, sssessments, or sny other prior liens, shall become a debt due and at once
payable, without demend upon or notice to Mty person io said morigagee, additional to the indebtedness hereby
specially secured, and shall be secured by the lien of this morigage, and shail bear interest from date of payment by
said mortgagee, and at the election of the mortgagee, and without notice to any person, the mortgagee may declare
the entire indebtedness secured by this mortgage due and payable, and this mortgage subject to foreclosure, and same
may be foreclosed, as hervinafter provided. -

Themdmi.nndwhtﬂummufﬂwmmiunbouducﬁbed,mdmhmhmpemitmy
wuleﬂmmmdtnl:milnmmhd,md:t:llthmtunuintninlheminu;oodoonditionullnymw
are, reasonable wear and tear slone excepted.

Themduﬁpdwhmdehymﬁihnnfﬂnmmmﬂmmmyopdum&dmﬂn
mhnityufwdahwodbyhhmwﬂuﬂbeukmmdmedu:miwcﬁbﬂgbﬂummh
option,urlndecluennhlhr&umu,uhlmutumymnrprmntdeﬁult.nndithﬁrtlmlpudllﬂmlmnr
conditions contained in this mortgage can be waived, nltered or changed except as evidenced in writing, signed by
iheundmigmd,lndbyllunm;lpo,bylnpiﬂcertherco[. |

Aﬂumyd&hﬁmhpﬂnﬁhmﬁﬂwwml".mhﬂl filed of other proper legal
proceedings being commenced for the foreclosure of this mortgage, be entitled, as a matter of right, to the

-ppoinnnentbymymwmnrtﬁhml,wﬁhomnoticetumyplny.nrlmiwnfﬂnmismennd
pruﬁuufnidpmnhu,whidlpcwmquuﬂwnﬂultlnuidmku,mdwﬁhﬂnhoﬂufpow‘umbe

thuwﬂmddloﬂmhmmwmhmmd reimburses said mortgagee for any smount it may
hlvaexpmdedfnwoferldhwmnrmhuﬁuu. arid interest thereon, and shall do and perform all
other ncts and things herein agreed to be done, this conveyance to be null and void; but should default be made in the
payment of sny sum expended by the said morigagee under the authority of any of the provisions of this mortgage, or
should said indebtedness hereby secured, and any renewals or extensions thereof, or any part thereof, or any interest
thereon, remain unpaid st meturity, of should the interest of said morigagee in said property become endangered by
reason of the enforcement ofmyprhlhnnrmumbnncuﬂmmnrmummdmwﬂuﬂebthﬂnbymed,m
should any law, either Fodersl or State, be passed imposing or authorizing the imposition of any specific iax upon
“this mortgage or the deidt hereby secured, or permitting or suthorizing the deduction of any such tax from the
principal or interest secured by this mortgage, or by virtue of which any tax or assessment upon the morigaged
premises shall be chargeable against the owner of said mortgage, or should at any time any of the stipulations
contained in this mortgage be declared invalid or inoperative by any court of competent jurisdiction, then, in any one .
of said events, the whole of the indebtedness hereby secured, or any portion or part of same as may not at said date
have been paid, with interest thereon, shall at once become due and payable at the option of said mortgages, and this
mortgage be subject to foreclosure and may be foreclosed as now provided by law in case of past dise mortgages: and
the morigagee shall be authorized to teke possession of the premises hereby conveyed, and after giving twenty-oneb
days® notice by publication once & week for three consecutive weeks, of the time, piace and terms of sale, by
publication in some newspaper published in the County wherein said property is located, to seil the same in front of
the Courthouse door of the County wherein said property is located, at public outcry, to the highest bidder for cash,
and apply the proceeds of ssid sale: First, to the expense of advertising, selling and conveying, including a
reasonable sttorney’s fee; second, to the payment of any amounts that may have been expended, or that may then be
hecessary to expend, in paying insurance, taxes and other encumbrances, with interest thereon: third, to the payment
in full of the principal indebtedness and interest thereon, whether the same shall or shall not have fully matured at the
date of said sale; but no interest shall be collected beyond the day of sale; and, fourth, the balance, il any, to be

furned over to the mortgagor.

And the undersigned further agree that said morigagee, its successors, or assigne, may bid a1 any sale had
under the lmofﬂlhrm and purchase said property, if the highest bidder therefor; and the undersigned
further agree to pay & sttorney’s fee to said mortgagee, its successors or essigns, for the foreclosure of this
mortgage, either under the power of sale contained herein, or by virtue of the decree of sny courlof competent
jurisdiction, said fee to be a part of the debt hereby secured, and the purchaser st any such sale shall be under no
obligation to see to the proper application of the purchase money.

lnﬂuwﬂnh-hm.ﬁunmmﬁrmufﬂndmmmmwmm.ﬂuu
e:mneIuIhupmdmhmdhﬂumufﬂnmdu:tned:goodmdmﬂhhﬂdudmdnmmu
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The undersigned ’gros that the debt hereby secured shalj at once become due and payable and
subject to foreclosure as hersin provided, at the option of the ho
under the statutes of Alabama relating to the liens of mechanics and materiaimen, witho
contents of such statement, and without regard to the existence or non-
the lien, on which such statement is based.

gage, whether one or more persons, or & corporation: and al|
covenants and agreements herein made by the undersigned shal| bind the heirs, personal representatives, successors

and assigns of the undersigned, and every oplion, right and privilege herein reserved or Secured to the mortgagee,

which is secyred hereby is being advanced by
morigagee to mortgagor in sccordance with & construction loan agreement of even date herewith, the terms of which

agreement are incorporated as s part hereof. In the event of default in the terms of said agreement, or any other

Contract or agreement between morigagor and morigagee, such default shall be an event of default entitling the
maortgagee herein to foreclose this morigage in accordance with the terms hereof.

Witnesses: AMBERSON CONSTRUCTIqﬂ, INC.

—— ' (Seal)

- AMB y Fregident
—— L — (Seal)
—_— (Seal)
— (Seal)

STATE OF ALABAMA, |

SHELBY COUNTY. ], the undersigned suthority, in and for said County, in said State, hereby
certify that RICHARD C. AMBERSON, whose name 48 Pregident of Ambergon Construction,
Inc. 1g . '

HHOLE N IRNIary signed to the wm; conveyance, and who are known to e, scknowledged before me ot this

day that, being informed of the contents of the conveyance, they executed the same voluntarily on the day the same
bears date. a5 the act apd deed of gaid Corporation

* Given under my hand and official seal, this 27th

, 19_98

Commission Expires;

MY COMMISSION EXPIRES DCTORER 27, 2000
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