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luhjul;lﬁ_lﬁ! - |
THIS ERCURITY INSTRUMENT combines uniform onvenants for national uie and non-uniform covenants with
1wm~wmwmmmmm-mmmmmmwmm. '
UNIFORM COVENANTS. Borroww and Leader covepant and egres as follows:

i mtdw.ﬂhtuut;w“Mwm“mlﬂpmmpnypnywhmdul
ﬂn?’i\ﬂlpllﬁflﬂdhmmﬂllMtlﬂmwthnHlndmypmtnﬁdhﬂwmmﬂ the
Nole,

2. Funda for Taxes and Insarmnce. Sudjecs 10 applicabis law o7 b0 & writtsn waiver by Lender, Borrower shall
yto Lmnumlmmupmmdmmhﬂnﬂuu,uuﬂlmnﬂmhpﬁd in full, & rum ("Funds”)
rr(nJrM?mmemthﬁoﬂwnmme instrument a3 & Ben oo the

Property: (b) yesrly lemsshold psyments or ground reals on the Property, if aay; (c) yeacly hazard or property

inqurance premivema; (d) yearly flood insurancs premiusa, if any; (e) yearty mortgage insurance premiuras, if aoy;

xnd (I) any sute payabls by Boerower 1o M.hwmmmﬂdml.hﬂmﬂm
payment of morigage insurancs premiums. These lterme are calfed *Eserow ftocns.” MAY, =i any tims,
collect and hold Funds in an amount aot Lo excend the maximum ameunt a londer for a fadarally related mortgage

losn may require for Barrowsrs morow accouat wder the feders) Reel Eataie Sstriemaent Procedures Acl of 1974

88 amended from tiroe to dme, 12 US.C. Sectlon 2601  aeq. CRESPA®), unless another law that spplies 1o the

Funds sets a lesser amovat, If 30, Landor may, st any tima, collect and hold Finds In an amaunt not 1o exceed the

teaser amount. Leadsr may ssfimate the amount of Punds dus on the basis of current data mad reajoqable

sstimates of expenditures of future Bscrow [tems or otharwish in acvordance with appiicable law.

The Funds shall bo hald ia an iorttution whose doposia Are insured by a fedaral agency, intrumentality, or endty
%m:lud{m Lender, if Lender s such an tnstiluton) or in a0y Federa! Home Loan Benk. Lender shall apply the
unds to pay the Escrow Jams. Lender may nol charge lnmwhrboldiulndlpptyh;thoFm&:. annually
analyxing the sscrow acoount, or m-hmwtm,uﬂmLmWMﬂmMmame
rpplicable law parmits Lender to mach x chargs. However, Lendor may roquire Borrowsr to pay & one-Ume
charge for an [adependent real eslate lax reporting servios twaed by Leader in connsction with this loan, unleas
applicable law provides otherwise, Unless an agroamant & made or applicable law requires interest 1o be paid,
Lendor shall not be required to pay Borrowar any Inteesst or sarnings on the Puads. Borrower and Lendsr may
diree in writing, howsver, thal intermst shail be paid on the Funds. Lender shall give t0 Borrowne, without charge,
an annual accouniing of the Funda, showing R axt debity to the Funds and the purposs for which sach dshit 1o
the Funds was mthmﬁnannﬂ&ﬁmﬂMhﬂmmﬂhﬁhﬂmﬂw [astrument.

IF the Funds heid by Lander axcesd the amounts parmitied to te held by applicable law, Londer shall accouni to
Borrowar for the excess Punds In sccordance with the requirernents of applicable law. If the amouct of the Funds
heid by Landlrltnuymnmtmwhpardnﬂlmlmwhnnm.l..-nmrmmm% Borrowsr in
wriling, and, in such onse mwmmmm.m-mmmmm the duficienicy. Rorrower
shail make up the deficiency in ne more than twelve monthly payments, at Lenders sale

Upaupaymmtinhﬂ!nnﬂnmmudbyﬂmsmmmma:m dy refund 1o Borrower
any Fonds held by Lendver. If, onder paragraph 21, Lendar shall acquire or sell the ¥y, Lander, prior to the
ncqulﬁﬂnnnrullormw.lhﬂltpplymyFundlhddhylmumn&mnnoqwmﬂrm-ul
oredit agalng the surns by this Becurity Instrumant.

3. Applcation of Payments. Unisss appHosbis iaw provides otherwise, all payments received by Lender under

paragraphs 1 and 2 ahatl be lisd: first, to any charges dus under the Nots; sacond, to amounis

&ar:’]hls“'undw paragraph 2; third, to Intecent dus: mm. to principal due; and lant, o ALYy late charges due under
s No

4. Charges; Lisng. Borrower ahall pay all taxes, assestmeny, charges. fines and impositions atributabie to the
Praperty which may atiain priority over this Security Instrunant, and leasehald paymeniz or ground rents, if any,
Borrower mllmﬁmwuomhﬂummmﬂqdinpuwh 2, or if not paid in that mannar,
z?rro:w I;?Il pay mi:: :u pﬁ;‘d. W the parson i:;md paymeat. Bort:;w-r thall prompily furnish to Lender

notices of amounta to bs an paragraph. If Borrower makm e pryments dirsotly, Borrower shal!
prompity Aimith to Lender receipts evidencing the phyments.
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insurance carrier hall be

providing the insurance

mainiai soverage descrided above, Lander ey at Lender's option, obinla coverage to protect Lender's rights in

All insurance poticiss and renewnls shall be dcccptable to Lendee and shall include a standard mortgage clause.
Lmdlrlhlllhmﬂuriﬂumholdlhepoﬂdu A radewals. If Lender requires, Borrower shall promptly give to
Lender all reosipts of pald premivens snd reews! notioms. the evant of joss, Borrower chall give prompt notioce
4 the insurance carvier sad Leader. Lander may maks proof of lom i not made prompily by Borrawer.

Linlmmehmﬂ;mﬂunwhmwlihﬂhwtum-ﬁnnurm-ir

fansible and Lendar's seourity i not lessened.

mﬁinmwmnrtnndu'lmuﬁtymnldhﬂm. the insurance

proceeds shall be applied to the sums sacured this Security Instrument, whother or pot then due, with any sxonss
pald to Borrownr. If Barrower absndons he Spwty, of does not answer within 30 dayr 2 noboe from Lender
thal.thllnmlumWhnnMmmldﬂM.MLm:ﬂycﬂMmiﬂmli. [ender
may mthupmmdlmmwwmmmmmwmmwhym&wﬂw lnstrumeant, whether
°r not then dua. The 30-day paricd will begin when the notide i given.

Agres

Unlem Lender and Borrower otherwhse

potipons the dve date of the monthly referred (o In paragra 1 and 2 or changs the amount of the

yimeat, If uoder aph 2] e is acquired hy Lander, ower's tight to any tnsurance policies
:;dpruamuu w&ﬂmm&:ﬂmmmmmﬁm:mmmw-mmummrm ‘

sums secured by this

tyhuummndimlypdnrmmnmuﬂﬂm.

tm:oy, Preservation, Maintenance and Proteetion of Property; Borrower's Loan Application;

Borrowwr shall

ootupy, sstablish, and mse the Pr:rq-w a1 Borrower’s principa) residence within sixty
] g

days efter the sxmoution of this lnstroment and Imuﬂnmhm;:ythﬁnpuunﬂnmw:

principal residencs for

Rt Wast one year after the dape of eecupancy, Snles) Lender otisewise agroes in writing,

which consent shall ot b tmreasonsbly withield, or Unlsss sxteovating circumstances axist which are beyond
Batrower's contrel. Borrewer shall pot destroy, damags of impair the Property, allow the Property to deteriorate,

or commit waste on the

or criminal, IlthhM’IMMMMMHdmummnfﬂnme or otherwise
materially impair the L created by this Secuniy Instrument of Lender’s security intorsst. Bosrower may aure such ;
a default and reinetate, 25 provided! in paragraph Il.hymmnnﬁmnrmmedhghhdnmu with »
ruling that, in Lender’s good faith detorminstion, preciudes forfsiturs of the Borrower's interest in the Praperty or

oiner matscial

shall also be In defeult

L of the flon created by this Security instrument or Lender's socurity inserest. Borrower
if Borrowes, during the loan a oatlon procsss, gave materinlly faiss or inaccurats

nformatien or statements to Lndu(nrhihdmmﬂd- with any material information) in connection with
the loan evidenoed by the Nots, Indudun;. bt aot limited 10, represegtations oconoerning Bortower’s adcupancy of

the Property as a

%Wym:hun:huihﬂd. Bormlhannum;nlywiﬂun

rezidence,
(he pravisions of the lesse. If Borrowsr soquites fee title to the Property, the leasshold A the foe title shall got
merge uniess Lender agrom 10 the merger in writing,

7. Pmtwﬂmﬁlaﬂmlhhummm.uﬂommmﬂlmpﬁfnmmmw and agresments

cantained in this 8

mmmmnrmuntwmmmwmumahﬂmﬂgmm

the Property (such ma a procesding in bmln'?;tny, pruhlll;fur condemnation or forfulture o to anfores laws o

teguiations), then Lender may do and pay

Lendar’s rights in lthnn Prapety Leader's actions may nciuds paying any sums tecured by = lien which has priority
‘ Pr

ey
- L
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Any amounts disburked by Leader under this paragraph 7 shall hecome additional debt of Botrower secursd hy this
Security instrument, Unlean Borrawer and Lender agree 1 other terms of payment, these amounis sha]l bear
intarest fom the dats of dabursement at the No!s rate and shall be payable, with interedt, upon notice from Lender

to Borrower requesting payment.

8. Mnl't?iﬁ Insurmnce. If Lander required martgage inaurance ns a condition of making the foan secured by this
Securlly instrument, Borrower shall pay the propatums reguirsd to mainiain the martgage insurance in sffect. If, for
any reagon, the morigage insurance coverage roquired hy Leuder lapses or csascs to be in effect, Rorrower shall
pay the premiums required 1o obiaih odverage subsiagtially equivalent to the mortgage inaurancs previously in-
offect, at 4 ¢ost substantially equlvalent 1o the coat to Borpower of the mortgage insurance previoualy in effect, from
an alternete mortgage inaurer appraved by Lander. If iubatantially equivalent mortgage inturanoe coverage i not
available, Barrowsr shall pay to er sach month a sum squal to one-twelfth of Lthe yearly morigage insurance
premium being paid by Borrows: when the insurance coverage lapasd or ceased to be in effect. Lender will aceept,
use and retain these payments as a lozs reserve In Hey of morigage insurance. Loss reserve payments may no
longer be required, at the option of Lender, if morigags inturance coverage (mn the amount and for the period thal
Lender requirm) provided by an Insurer approved by Lander agnin becomes rvallabie and is oblained Borrower
thall pay the premiums required o main morigage {neurance in effect, or to provide 4 loss reserve, uniil the
requiremnent for morigage insurance spds in ascardance with any written agrecment botween Borrower and Lender
or applicabls law.

9. Inspection. Leader or iis agent may make reasonable entries upon and inspeclions of the Property. Lender
ahall give Borrower notice at the ime of or prior to an inspection apecifying reasonable cavsa for the ipection.

10. Condenmmation. The proceeds of any award or clalm for damages, direct or consaquential, in connection with
any condemnagion or other taking of any part of the Property, or for conveyance in leu of condemnetion, are
herehy asiigned and shall be paid to Lender,

In the event of a tolal taking of the Properly, the procesds shall be appiied to the dums secured by this Security
Instrunant, whethor or not then due, with any excess pald 1o Barrower. [n the evenl of a partial taking of the
Property in which ths fair markst vaiue of (he Propariy immediately belore the taking is equal to or greater than the
Amount of the sums ascured by this Besurity Jnstrument imnfdintely hefore the taking, unless Borrower and Lender
othorwise agres in writing, the sums secured by this Bsourity Instrumant shall be reduced by the amount of the
proceeds mulliplied by the following fraction: (a) the total amount of the sums secured immediataly befors the
aking, divided by (b) the fsir markel value of the Propetly immmediately before the inking. Any baiance shall be
pai¢ o Borrawer. In the avent of & partal taking of the Property in which the fair markst vatue of the Property u
immadiataly bafore the taking s less than the amount of the wums secursd fmmediately befors the taking, vnless
Rorrower and Lender otherwise ngroe in writing or unlees applicable law otherwite provides, the proceeds shall be
applied to the sums secured by this Sscurity Insirument whether or not the funs ars then due,

If the Property s abandoned by Borrower, or if, after natice by Lender to Borrower that the ¢condemnor offers o
make an award or settle a clalm for damages, Borrower falls Lo respond to Laader within 30 days aftar the date the
notce Is given, Leader Is authorized Lo collect and apply the procends, at iz option, sither to restoration or repsir of
the Froperty or to the sums asaured by this Bacurity Instrument, whether or not ther dus,

Linless Lender and Borrower otherwise agree In writing, any npplication of procseds to principal shall not extend or
postpone the due dale of the monthly payments referred to ln paragraphs | and 2 or change the amount of tuch

pavInsnis.

1. Borrower Not Relensed; Forbearnnce By Lender Not a Waiver. Extension of the time for payment or
madificalion of amartization of the sums seoured by this Security Igstrument granted oy Leader o any sucoessor in
fatarest of Borrower shall not apsrate to releats the Hsbility of the ariginal Rorrower or Borrowse's successen in
interesi. Lender shali aot be required to commence procesdings against any succespor in intarest ar refuse to axtend
time for paymant or otherwise modify amortization of the ENMS decurad by this Security Instrument by reason of
any demand made by the original Borrower or Borrower's succedsort in interest. Any forbearance by Lender in
exarciilng any right or remedy shall not he a waiver of or preciude the oxprcise of any right or remedy.

12. Successors and Asalgns Bound; Joint and Scveral Linbility; Co-signers. The covenants and agreomeants
of this Bwcurity Instrument shall bind and bensfit the auccessors and nnif: of Lendor and Borrower, subject to the
provisions of H;u:r*ngnnph 17. Borrowsr's covennnis and agreaments shall he jeiot and several. Any Borrower who
“0-signs this Hecurity Instrument but doss pot execute the Note: (8} s cowigning this Security Instumen: only to
mofigage, grant and convey that Borrowsr's intarest in the Property under the terms of this Sscurity Instrument; (g
% nol Emﬂﬂﬂub' oblignted to pay the suma secured by this Security Instrument: and (o) ngrocs that Lender and any
ather Borrower may agree Lo extand, modify, forbaar or maks any accommeodations with regard 1o the terms of this
Security Instrument or the Nole without that Borrower's conzent.

Singls Family -- FNMA/FHLMC UNIFORM INGTRUMENT FORM 2001 00/0 (Page 4 of 7 Pages)
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lmemmmmth

ltm-wmhmwmhﬁmwmlﬂhmbydmuw by
mmmmmmmwmm‘mmma. Thoe netios shall bs directsd 1o

the Property Addrems or any other Borrower d

given by firsi class mall 10 Leader's address statad oF ARy other addreas Leadar designaty by notos to

Borrowsr. Any notics provided for in this Becurity Instyment ahall be deamed 10 have been given to Borrower or

Lender whea given as provided in this paragragh.

13, Governing Law; wq.'mmlmmmmpmwmmwmmu-dm
jm*lldloﬂnuhﬂhlﬂhﬂuPmmhm.hﬂ!imtmnmpmﬂﬂmurdMI of this Sacurity Insurument or
the Note confiicts with applioabls iaw, such conftict shell not affect other provisions of this Seowrity Instrument or
the Note which can be given elfect without the ccafficling provision. To this end the provisions of this Security

{nstruenent and the Note ars declared 1o be severabls,
16. Borrower's Copy. Berrower thall be glven one conformad copy of the Nots and of this Security fnstroment.

I7. Tranafor of the Praperty or a Boneflaial Interest in Borrower. I ail or 8ny part of the Proparty or any
inteesst ia it is a0ld or traneferred (or iP & beneficlal intereat in Borrowsr is sold or transferred and Borrower is not a
natursl parson) withsut Leader’s prior wriltten coneent. Lender may. at its option, require igunadiste payment in M)l
of all sums secured by Ut Seourity Instrument. Howsver, this option shall ool be sxarclsed by Landes if axarciss is
prohibited by fudecal law a¢ of the date of this Security Instrameat.

If Lender sxarcise anm.lndnlhlllﬂﬂm&ﬂmﬁmm.mmhmmpmvmﬂMud
of not less than 30 days from the dats the notios la deliversd ar mailed within which Borrowsr must pay all suau
secured hyﬂﬂssmﬂwlmm-ut.Hlmﬁihmplyﬂmampﬂorhtheupmcnnrthhpmnd.
Lender may inyoke any remadies parmitied by this Sscurity Instrumant withow! further notice or demand on

the Nois at if no suonleration had coourred; (b) cures nay default of any other covenants or agreevawniy; (c) pave all

expentes inairred in enforcing this Sacurity Mthﬁmm“:hmm.mmm-p’hn;m

(d) take thoh action as Lender may reasonsbly require to assurs that the lisn of this Security lnstrument, Leaders

righis ia the Proparty and Borrower's obligation to pay the: sums seoured by this Security Jastrument shali continoe

unchiangad. Upon reinfinisenant by Boreowsr, M Security loatrument and the obligations secured hereby shall ,
temaln fully effective as if no nconjeration had ocourred. Howavee, this right to reinstate shall not apply In the case

of acceleration under paragraph 17. i ,

change in the sotity (knowna as the “Loan Ssrvicer®) that onllsots monthly paymeats due uader the Note and this
Securlty lnstrument. Thare also may be pne op more shaagm of the Loan Servicss unreiaiad to & aale of the Note.
If there is & change of the Loan Servicer, Borrower will be given written notice of the chaugw In acoordance with
paragraph 14 above and appioadls lnw. The natios will #iate e nams and address of tha new Loan Servicer and
mm;hwhichﬂmmm#hm.Thanoﬁnnﬂﬂ!ﬂlumhinnnynthtwbmﬂunnqui:ﬁhy
App AW,

3
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20, Hazardous Substances, Borrawer thall not cause or parmit the presence, ude, disponn!, slorage, or releass of
atly Hazardous Substanoss on or in the Properly. Rorrower shall not do, nor allow anyone sise 1o do, anything
alfecting the Property that 1s in viclation of any Eavireamential Law, The preceding Iwa ssntences shall not apply
to the presence, use, or storage on the Property of emall quantities of [{azardous Sudstances that are genoraily
resopnived to be appropriats to normal residential uses And to maintenanos of tha Property.

Borrower shall promptly give Lender wrilten notise of any investigation, claim, demand, lawauit or other action by
40y governmental or regulntory fgenoy or private party {nvolving the Property and any Hazardous Substance or
Environmental Law of which Borrewer has achial kaowledge. If Borrowsr learns. or s notifled by aay
govirnmental or reguintory authority, that asny removat ar othar remediation of any Hazardous Bubstance affecting
the Property is necessary, Borrower shall promplly take aif hecesaary remedial actions !n accordmnce with
Environmental Law,

Aé uted in thin parmgraph 20, "Hazardous Substances” are thoce substances defined ag loxic or hazmrdous
substances by Environmental Law and the following 1ubstances: gasoline, kerosens, other flammsbls or toxic
pelroleum  products, toxie pestisides and herbicides, volatlje sclvenis, maisrials tontatning asbeaplox or
formaidehyde, and radionctive materials. As uged In this paragraph 20, “Eavironmental Law” means fedsca) Imors
angd laws of the juriadiction where the Property is loonted that relate to heaith, safety or environmenta} protaction.

NON-LNIFORM COVENANTS, Rarrower and Lender further covenant and agree 8z follows:

21. Acceleration; Remedics. Lender shall Bfve natice to Borrawsr prior to acceleration following Borrowat's
breach of any covanant o7 agreement in thia Security Tomtrument (but not prier to accaleration unser peragraph 17
unless applicabie law provides otherwise), The notice shall rpacify: (a} the default; (h) ihe action raquired to cure the
defanit; () n date, not Joas than 30 days from the data the netice is given to Borrower, by which the defaukt must he
cured; and (d) that failure to eure the default on or before the dute specified in the notice may result in acceleration of
the aume securef by this Security [nstrument and sale of the Property. The notice shall further inform Bocrowsr of
the tight to reinstate after accoleration and the right te beltg & court action to ansert the non-existance of & dafault or
any other defense of Borrower to acoeleration and sale. If the defhult is not cured on or bafors the date specified io
the notice, Lendar at its option may tequire immedinte peyment in full of all sume secored by this Security
Inatrument without further demnnd and may invoke the powor of sale and any other ramedies parmitted hy applicahls
lawv. Lender shall he eptitled to collect af| expensea incurred In puraving the romedies pravided in this paragraph 2(,
ncheding, hut not limited to, reasonahie aftorneya’ foss and costs of title evidence.

I Londor invokes the powsr of sale, Lender shail Eive a copy of o notice to Borvower in the manner provided ip
parugraph 14. Lender shall publish the notice of sale once a woek for three consecutive wooks in & newapeper
published in ---'-Hﬁh'x---.....----..m...-m..-.---- lemy' Almmu' and thlrﬂl-lpﬂ'l'l shall sell the FTUPW to the highest
bidder at public auothon at the fropt door of the County Courthouee of this County. Lender shall deliver to the
purchaser Lender's deed conveying the Propesty. Lendsr or it» designee may purchase the Property at any sale,
Rorrower covenants and agreos that the proceods of the aale shall be applied in the foltowing rder: (a) to aff
éxpensed of the suls, including, but not Hmited 1o, reasonahls attorneyn’ foen; () to all sums secorad by this Security
Instrument; and (c) any excess to the parsan ofr persons legally entitled to &,

22. Release. Lpon payment of all sums secured by this Sscurity Instrument, Lender shall release this Seourity
Instryruent without charge to Borrower. Borrowsr ahnil pay any recordation costs.

2. Waivers. Borrower waives all rights of homestead axemption in the Property and rolingquishes all rights or
curtesy and dower in the Property. a :

Ingle Famity - FNMA/ENLME UNIFORM INSTRUMENT FORM 200t 0800 {Rage B of 7 Pages)
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| Exhibit “A”

Legal Description

LOT 5. BLOCK 4, ACCORDING TO THE SURVEY OFf NORWICK FDOREST. SECONL SECTOUR.
AS RECORDED {N MAP BDODK 13 PAGE 23 A & B, IN THE PROBAYTE DFFICE OF SHELBY
COUNTY. ALABAMA. BEING SITUATED IN SHELBY COUNTY. ALABAMA,
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[ Peapayment Rider |
L] Otherts) japecity)

BY BIGNING BELOW, Borrowsr aocapis asd agroes 1o the terma aod covensuts contained in this Securn
!nlwmthJWbJrMmdeﬂu Y

Witnesees:

State of Alabama THie Lo for t muzlﬁﬂm

1, Dawn 1. MicDonsald, a Notary Public in and for said¢ county and in said state, hereby certify that
Lenelt Honer and Rita R. Honer whose names are signed to the foregoing conveyance and who are known
to me acknowledge before me on this day that being informed of the contents of the conveyance, they
executed the same voluntarily on the day the same bears date.

Given under my hand and seal of office this the 29th day of October, 1998.

_ My commission expires: 2/25/02
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