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STATE OF ALABAMA “* 12
. * MORTGARAGE o

SHELRY COUNTY * g
el

KNOW ALL ME BY THESE PRESENTS: That, Whereas, &
undersigned TONYA R. HARRELSON, hereinafter called Mortgador, o
become justly indebted unto JOHN W. OWENS, hereinafter oal. . ¢
Mortgagee, in the principal sum of $108,000.00 with interest at ths 5

rate of 9 per cent per annum until paid, for which amount Mortgadul
has signed and delivered unto Mortgagee a certain Promissory Not::
bearing even date with these presenls, said principal and interest
to be payable at 614 AYERS DRIVE, ANNISTON, ALABAMA 36207, exCep
that the final payment of principal and interest, if not _soon-:
paid, shall be due and payable on the 1ST day of NOVEMBER, 2009 .

NOW THEREFORE, To szecure said indebtedness, Or any ot heaer
indebtedness {(whether now existing or hereafter incurred), owing to
Mortgagee from Mortgagor, O any of them, whether as principal
debtor, endorser, guarantor, oI otherwise, Mortgagor does hersi:y
grant, bargain, sell and convey unto Mortgagee the folitowin”
described property, to wlt:

A parcel of land situated in East One-half of the
Southwest OQuarter of Sectich S, Townshilp 21 South,

Range 2 West, Huntsville Meridan, Shelby County, Alabama Oﬁ w
being more particularly described as follow: % -; *%
A
M v :
Commence at the Southeast corner of the East Ornie-half of « E w <,

the Southwest Quarter of Section 5, Township 21, South, !

Range 2 West, Huntsville Meridian, Shelby County, Alabama; g% g.
thence run North 00 deg. 00'00" West along the east line T.. y v
of said East One-half for a distance of 813.30 feet to ~ & %
the POINT OF BEGINNING; thence leaving said east line "5 ¥, ;%
crun South 66 deg. 26'57" West for a distance of 356.65 S e i
feet: thence run South 76 deg. 39'50" West for a distance - -

of 290.40 feet; thence run North 87 deg. 09'51" West
for a distance of 254.06 feet more or less to the
centerline of Oakwoods Drive (a prescriptive right of
way); thence run North 02 deq.; 04'53" East along said
centerline for a distance of 152.20 feet; thence run
North 05 deg 53'31" East along said centerline for a
distance of 598.68 feet; thence run Morth 17 deg. 47
23" East along said centerline for a distance of 92 .76
feet; thence run North 35 deg. 02'14" East along said
centerline for a distance of 25.97 feet; thence leaving
said centerline run South 81 deg. 23'37" Bast for a
distance of 760.56 feet more or less to the atore
mentioned east line of said East One-half; thence run
South 00 deg. 00'00" East along sald east line for a
distance of 553.48 feet to the POINT OF REGINNING.

Containing 14.37 acres more or less (Subject to the
prescriptive right of way for Qakwoods Drive) .

TO HAVE AND TO HOLD said property, together with all and
singular the rights, tenements, hereditament and appurtenancas
rhereunto belonging or in anywise appertaining, unto Mortgagee and
the puccessors, heirs and assigns forever.

Mortgagor does hereby covenant with Mortgagee that
Mortgager is lawfully seized in fee of said premises; taaf
Mortgagor has a good right to sell amnd convey Sdme; that  said
premises are free fxrom encumbrance, except as herelin stated; Pl
Mortgagor warrants ang will forever defend the title to =saud
premises against all lawful claims.

Mortgagor covenants to pay all taxes and assesadMe:i:l .o
against sald property and to keep insured the i1mprovements there s
against loss by fire, windstorm and such other pexils as may o+

—_—— e =cmmam wl PR EE.TT



required by Mortgagee, in an insurance company acceptable tO
mortgagee for an amount not less than the amount of the
indebtedneas secured hereby. The policies shall be delivered o
and held by Mortgagee, and shall contain a loss clause acceptabl:
to Mortgagee, providing for payment LO Mortgagee as 1ts 1nterest
may appear. In case Mortgagor shall be delinguent in paying arny’
rax or assessment, or fail to maintain the 1insurance as heroit:
provided, Mortgagee may, at its option, elther foreclose thoio
Mortgage or pay said tax or assessments ol pPLOCULIE gald 1nsurini., .
The expense of such taxes, assessments ol lhisurance slicks o0 Lo
secured by this mortgage and shall be pavable by Mortgagor i
demand, and shall bear interest from date ©of payment.

So long as any of the indebtedness secured hereby shal:
remain unpaid, in whole or in part, MOrtgagor agrees to keep sdal:d
premises and the improvements thereon in good condition, and to pay
all other charges which may become liens upon gsaid premises, and
not to permit any lien which might take precedence over the lien of
this mortgage, te accrue and remain on said premises, Or any patt
thereof, or on the improvements therecn.

This mortgage is wupon condition, however, that 1t
Mortgagor shall discharge the indebtedness hereby secured as the
gsame falls due and shall perform each covenant herein contained,
then this conveyance shall become void. If Mortgagor eilther
defaults in the payment of any’ part of the indebtedness herebwv
secured, or fails to keep any covenant herein or 1in sald Note
contained, or be adjudicated a bankrupt. Or shall a Recelver be
appointed for Mortgagor, Or should the interest of Mortgagee :n
said property become endangered by reason of the enforcement of any
other lien or encumbrance thereon, then, 1in any of such events, at
the election of mortgagee, the entire indebtedness hereby secur: i
shall become immediately due and payable. Thereupon, Mortgage::,
its agent, successor or assignee, may sell said property at pub.:..-
outcry to the highest bidder for cagh, before the courthouse dooy
of the county in which said property, or any part thereof, :@o
located, after giving notice of the time, place and terms of said
sale by publication once a week for rhree consecutive weeks 1n
newspaper published in sald county, OT by giving notice 1in any
other manner authorized by law.

1

Mortgagee may purchase said prmpert? and acguire title
rhereto at such foreclosure sale as could a stranger. Mortgagee or
any person authorized by it shall have power to convey all of the
right, title and interest of Mortgagor in said premises by a de«d
to Mortgagee, or other purchaser.

Oout of the proceeds c¢f the sale, Mortgagee shall pav,
first, the cost of advertising, selling and conveying said
property, together with a reasonable attorney's fee of not &tﬂﬁ
than ten per cent of the amount oI the indebtedness then du-;
secondly, the amount of the indebtedness secured hereby; thirdl:,
any amount which may have been expended or with may be necessary -
expend in paying 1insurance, taxes oI cther encumbrances, Wi'!
inrerest thereon; and lastly, the surplus, 1f any, shall e paid
Mortgagor.

The covenants herein contained shall bind, and the
penefits shall inure to the respective heirs, executor::,
administrators, successors and assigns of the parties hereto.
Wherever used, the singular number shall include the plural, the
plural the singular, and the use of any gender shall be applicabl#s

to all genders.

Given under our hands and seals on this fo day of

foratan. . 1998.

Witness:
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STATE OF ALABAMA **
SHELBY COUNTY -

I, the undersigned, a Notary Public in and for said State
and County, hereby certify that TONYﬁ R. HARRELSON whose name 13
signed to the foregoing instrument, and who is known to mo,
acknowledged before me on this day that, being informed of LLH

contents of the instrument she executed the same veoluntarily o

the day it bears date.

Given under my hand and seal on this Lﬂ"day of

m{fr 1928.

Notary Public

MY COMMERON it OCT. 2. 198
This Instrument Was Prepared By:
JOHN W. OWENS
P.O. Box 2687 l
ANNISTON, ALABAMA 36202
'3
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