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THIS MORTGAGE (*Security Instrument’) is given on October 29, 1998 . The grantor is

GREGORY TODD BROWN , a married man,

("Borrower). This Security Instrument |8 givento 01d Keat Mortgage Company

which Is organized and existing under the laws of The State of Michigan , and whoso
address ls 4420 44th Street, Suite B, Grand Rapids, MI 49512
(‘Lander’). Borrower owes Lender the principal sum of Sixty Eight Thousand and no/100

Dollars (U.S. $ 68,000.00 ). This debt Is evidenced by Borrower's note dated the same date as this

Security instrument {"Note’), which zpmvh:ias for monthly payments, with the full debt, if not paid earller, due and
payable on November 1, 2028 . This Security Instrument secures tc Lender: (a) the repayment of the debl

avidenced by the Note, with Interest, and all renewals, extensions and modifications of the Nota; (b) the payment of all

other sums, with Interest, advanced under paragraph 7 to protect the securlty of this Security Instrument; and (c) the
pertormance of Borrower's covenants and agreements under this Securlty Instrument and the Nota. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, with power ot

sale. the followlng described property {ocated in Shelby County, Alabama:

i

Lot 2, 8lock 10, according to the survey of Bermuda Hills, Second Sector, Second
addition, as recorded in Map Book 9, Page 29, in the Probate 0ffice of Shelby County,

Alabama.

subject property is not the homestead of the grantor nor his spouse.
b

which has the addrass of 147 MANGROVE DRIVE, ALABASTER [Street, City],
Alabama 35007 (Zp Code} ("Praperty Address”);
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TO HAVE AND TO HOLD this mmmmuu'awmmw.wm
all the improvements now or arectad on the .malmmapplmwwunuwnr
hmupanoimnpropaty.mraplaoomm Md&obommdbyﬂhwylmmmma

@wMHMmhthocumylmuﬂu'Pmpﬂw.'
i

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to condtitute a unorm security Instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenam and agree as follows:

1.nymmmmn|-ndlwmuucmu. Borrower shall promptly pay when due
thepﬂnahdufmhwmmdam bymmqardwprepammmmcrmruudmmdarthe

Note.
2 Funds for Taxes and INSURNCS. smmwwuuawmmawmmwwm.mm pay

5 to mmmmymmmrumdmumeNmﬂ,umlMNmaismid in full, a sum {Funds®) for: (a)

yoarly taxes and assessments nuyaﬂnlnprbrnymthisSecuﬂtylmtmmﬂaaIMGnﬂmepeﬂy;{b)
yearly ieasehold payments of ground rents on the Property, If any; (c) yearly hazard or property Insurance premmiums;
(d) yearly flood insurance premiums, i any; (8) yearly nmncgage insurance premiums, if any; and (f) any sums payabile
by Borrower to Lender, In accordance with the provisions of pa

premiums. These ltems are called "Escrow tems." Lender may, at any time, collect and hold Funds in an amount not to
axceed the maximum amount a lender for & fecerally related morigage loan may require for Borrower's esCrow
account under the federal Real Esiate Settiement Procedures Act of 1874 as amended from time to time, 12 U.S.C.
Section 2601 et seq. ("RESPA"), unless ancther law that applies to the Funds sets a lasser armount. If so, Lender may,
at any time, collect and hold Funds in an amourt not to exeeed the lesser amount. Lender may estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems or otherwise

held in an Institution whose deposits are insured by a federal agency, Instrumentality, or entity
(including Lender, If Lender Is such an Mutlonénr in any Federal Home Loan Bank. Lendar shall appty the Funds to
arrower for holding and applying the Funds, annually analyzing the
ascrow account, or verifying the Escrow ltems, uniess Lender pays Borrower Interest on the Funds and applicable law
permits Lender to make such a charge. Howsver, Lender may require Borrower to pay 4 one-time charge for an
immmmmmmmmmmmarmmnmmmmwum, uniess applicabie law
provides otherwise. Unless an agreement is made of applicable law requires Interest 10 be paid, Lender shall not be
required to pay Borrower any inerest or eamings on the Funds. Borrower and Lender may agree in writing, however,
on Borrower, without charge, an annual accounting of the
Funds, :hwdnqcrudluanddabluuﬂmeda and the purpose for which sach debit to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument.
IftMFundshddbyLerﬂuexcaadmeumnumapummmmbahadby icable law, Lender shall account 10
BunminrﬂmeMhnmdmwﬂhﬂwmquimmﬂmaappl law. 1f the amount of the Funds heid
byLenMratanyﬁmolunutmfﬂclerﬂtnpa theEscrmltanwwhondua.Landnrmudysunotlfysurrmurlnwrlting.
and. in such case Borrower shall pay {0 the amount necessary to make up the deficiency. Borrower shail make
up the deficiency In no more than twelve monthly payments, at Lender’s sole discretion.
sums secured by this Security Instrument, Lender shall promptly refund to Borrower
. i, under raph 21, Lender shall acquire of sell the Property, Lender, prior to the
acqulsition or sale of the Property, appty any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secursd by this Sacurity instrument.
3. Application o1 Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 be appiled: first, to any prepayment charges due under the Note; second, 10 amoums
payable under paragraph 2 third. to interest due; fourth, to principal due; and last, to any late charges due under the

4. Cha : Lions. Bmmahdlwaﬂm.amwm,GMrgﬁ,ﬂnﬂIMImpoalthmaﬂﬂbutﬂhlatnthe
Property mmmwmmlm.mmmmawm . i any.
BnnuwarumnpaymmohllguﬂuuhﬂwmmwldadInpamgmphZ,nanctpaldhttm‘lm , Borrower
shanpaythomnnumdkocﬂytntlnpsmowadpaym.BmmahaﬂprompﬂyﬂmmhtuLEMBrallnotmﬂf
amounts to ba paid under thia .HBmmumkuaﬂmepaynwntsdlmcﬂy.BmMshallpmpﬂymm
{o Lender recelpts evidencing the payments. Form 3001 9/90
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Instrument unieas Borrower: (a)
to Lender; (b) contests In
which In the Lender’s opinion

satisfactory to

mWanad“;mﬂmﬁ.

within 10 days of the giving of notice.
. halmprovornontamwexhﬂngnrhomaﬂerermtedmma
rmpﬂymmm coverage” and any other hazards,

and for the that Lend mﬁmmmmwﬂmﬂwlmmmmwocmbyw
subject to er'uapprmmlwhlchﬂnllndbeunmaomblvwﬂhhald. ¥ Borrower fails 1o maintain coverage
deactibed above, Lender may, at Leriders option, obtaln coverage to protect Lender's rights In the Property in
accordance with paragraph ‘

7.
All insurance policies and renewals shall be acceptabie to Lender and shall include a standard mortgage clause.
Lendarsrullhavetharlghttuholdmmmmm If Londer requires, Borrower shall promptly give to Lender
allracelptaulpaldndproniJmurﬂmm. lnﬂwmﬂdmsmmwlgmwomptnaﬂoetum

Inaurance carrier a LM.LMWMMﬁMHMMWbme.
_ Insurance proceeds shall applled to restoration of
repa

be
Is economically feasible and Lender's security s not

. repa
. lessened. If the rmoratlm\nrropairbnotmﬂmﬂymuaanmﬂaramumywmbalessenad.molnsuranne

proceeds shall be applled to the aums sacured by this Security instrument, whether or not then due, with any excess

pald to Borrower. if Borrower abandons the P ,urdnasnntansw&rwlthlnandayaanmlcafmmmarthatthe
. Insurance camier has offered to settle & clalm, Lender may collect the insurance proceeds. Lender may use the

Uniess Lender and Borrower otherwise agres In writing. any application of proceeds to principal shall not extend
nrpnﬁpomﬂwduadateufﬂwnwwmm:rdwad to in paragraphs 1 and 2 or change the amount of the
payments. if under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and

8 mﬂmmwmhw prior to the acquisition shall pass to Lender to the extent of the sums

8. Occupancy, Pressrvation, Maintenance and Protection of the Property, Borrower's Loan Appilcation;
Leaseholds. Borrower shall occupy, sstablish, and use the Property as Borrower's principal residence within sixty
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at ieast one year after the date of occupency, unless Lender otherwisa agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Bofrower's corrol.
Borrower shall not destray, or impair the Property, allow the Property to deteriorate, of commit waste on the
Property. Borrower shall be In d ¥ any forfelture action or proceeding, whether civll ot criminal, is bagun that in
Lender's good falth jJudgment cauld result in forfelture of the Property or otherwise materially impalir the lien created by
this Securlty Instrument or Lender's security Interest. Borrower may cure such a default and reingtate, as provided In
paragraph 18, by ﬂnaﬂlmurprmeodinutubadhmmﬁdwlthanjlngthat, in Lender's good talth
determination, preciudes of the Borrower's interest in the Property or ather material impairment of the lien
croated by this Security Inatrument or Lender's security interest. Borrower shall also be in defauit ¥ Borrower, during
the loan application prw materiaily false or Inaccurate information or statements to Lander {or falled to

Information) in connection with the loan evidenced by the Note, including, but nat
imited to, representations concerning Borrower's occupancy of the Propefty as a principal residence. I this Security
Instrument Is on & leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to

n of Lender's Rights In the Property. If Bormower falis to pe the covenants and agreemems
contained In this Securlty Instrument, or there is a legal proceeding that may significantly affect Lender’s rights In the
Property (such as a proceeding In bankruptcy, probate, for condemnation or forfelture or to enforce laws or
reguiations), then Lender may do and pay for whatever Is necessary 10 protect the value of the Property and Lender's
rights In the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property 10 make
repalrs. Althcugh Lender may take action under this paragraph 7, Lender does not have to do s0.
AnyarrmntsdisbumodhyLHﬂHmﬂartﬂs pamgmph?ﬂnllbmnHaddeobtumeawmmurad by
this Security Instrument. Unless Borrower and Lender a ree to other terms of payment, these amourds ghall bear
Interest from the date of disbursement at the Note rate shall be payable, with eraut,umnnotlcefroTLandartu

8. Mortgage Insurancs. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required 10 maimtain the mortgage insurance in effect. If, for any
Form 3001 §/90

ELF-8RA{AL} ma12.01 Page Yot 7 m.ﬁ:&ﬁ




specifyl .

10. Condemnation. The g of any award or claim for damages, direct or consequential, in connection with
any condemnation or cther nuofanypnnoltrnPropeny,urforcnnveyamInHeuofomﬁm\ation, are hereby
assl?nedandshdlbapnldtuLm.

nﬂwwﬂdntﬁdﬂmdﬂme&rﬂ,ﬂwpmoudnsmubeappllad to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Bormower. In the event of a partial taking of the Property
in which the falr market vaiue of the Property immediiately before the taking Is aqual to or greater than the amount of
the sums secured by this Security Instrument immediately before the taking, uress Borrower and Lender otherwise
agree in writing, the sums secured bym&cuﬂtylnstmmontshaﬂbaroducadbytraumauntofﬂmprmaads
multiplied by the following fraction: (a) the total amount of the sums secured immediataly before the taking, divided by
(b) the fair market vaiue of the Property immediately before the taking. Any baiance shalt be paid to Borrower. In the
event of a partial taking of the Property in which the fair market value of the Property immediately before the taking I8
less than the amount of the sums secured immediately before the taking, uniess Borrower and Lender otherwise agree
Inwrlﬂngurmﬂmapplhablelawoﬂwhepumldu.theprocoedaahallbeappllodtntlwuumssacumdbythh

SacumrutmnmnwhﬁhﬂmnuHBMImmdua.
It Fropon‘ylsabnndonodbym,urﬂ.aﬂﬂmmbymﬁmtuwwmmm“muﬂmtu

makaanmrdnrsdﬂaudaknfordamBmw&rfalstumpuﬁtnwarwlthhaﬂdawaﬂmwdatam
notice ls given, Lender is authorized to andapﬁythaprocoads,atnuopﬂon,ommturmmlonurrepairof
the Property or to the sums sacured by this Ingtrument, whether or not then due.

Unless Lender and Borrower otherwise agree wrltlng.anyap;ﬂbmiondproceodutuprinclpalahaﬂmtmw
urpoatponeﬂwduedatadﬂwmﬂwpammrafmadtn-lnmmgmphuanclznrcrwuetheamuntduuch
payrmens.

11. Borrowsr Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modiﬂmtlnndamolﬂnﬁonulﬂnmmadbyﬂﬂasmmylm nted by Lender to any successcr in
Imaomaammsrnllmtopﬂmtordonathelhblttyofmeorlgm or Borrower's successors In
interest. mmmmmmmmmmmmmimmawmmmﬂmmmm
timaforpawemnrmmm"mdﬂmmmm&mnummmdbytms‘vcurnyinﬁmmntb reason of any
damMMawmmmmmWsmimmawmw ef in axercising
anyr&gNmmnmdyMnﬁbsaqufur udatheaxarciseofanzmnrrarmdy.

12. Successors and Bound: Joint and Several Liability; o-signers. The covenants and agreements

other Borrowser may agree to extend, modify, torbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that er's consent.

13. Loan Charges. If the ican secured by this Security instrument Is subject to a law which sets maximum loan
charges, and that law Is finalty interpreted so that the Interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced Dy the amourt
necessary to reduce the cl-nrﬁtn the permitted limit; and (b) any sums already collected from Bofrower which
excaeded permitted Jimits will be refunded to Borrower. Lender may choose 10 make this refund by reducing the
principat owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as & partial prepayment without any prepayment ¢ under the Note.

14. Notices. Any notice to Borrower provided for In this Securlty (nstrument shall be given by delivering it or by
mailing it by first class malil uniass applicable law requires use of another method. The notice shall be disectad to the
Pro Address or any other address Borrower designates notice to Lender. Any notice to Lender shall be given
by rst class mal to Lender's address statad herein ot any address Lender designates by notice to Bomower.

Form 3001 9/90
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and of this Security instrument.
of the Property or any interest
is not a natural

s than i delivered or malied within which Borrower must pay all sums
| sacuradbytlﬂSacurRylnltrummewmyMsumpﬂortnthammﬂondmhpoﬂod. Lender
i any netrument without further notice or demand on Borrower.

| 1I.Wlﬂlahttom.HWMMMMHW,WMWMWMMM%
. enforcement of this lnmuMdmmmmwﬂmpﬂortﬂtrmeaﬂlard:(u)Sdays(ursuchutharperhd
5 as applicable law may 8 for reinetatement bdommufﬂmepMypumuammanypuvmdmlamnm}nadin
' this Securlty Instrument; or (b) entry of HA“" enforcing this Security Instrument. Those conditions are that
| Borrower: (a) pays Lender all sums which would be due under this Security Instrument and the Note as it no
. acceleration had occurred; (b) cures any default of any other covenaris or agreements; (C) pays all expenses incurred
| In enforcing this Sscurly Instrument, including, but nct limited o, reasonable attomeys' fees; and (d) takes such action
" as Lender ma msmblyroqulretnauummmeliondmh&cuﬂtylnstmm,Lendor'lrlqrnmtlempeftyum
" Borrower's obligation to pay the sums secured by this Security Instrument shall continue u%Upon

i
é
|

; reinmmmwammwu.thh&cumwmumﬂmmuuwmmmdhaabymramnin as if
" no acceleration had occurred. However, this right to reinstate shall not apply in the case of under

paragraph 17.
19. Sale of Note; Change of Loan Servicer. The Nofh or a partlal interest in the Note with this Security

Instrument) besddmamthmwmmmtusonm.hmlam resuit In & change In the entity
{(known as the wmmm"wmypaynmﬂduaurﬂortheNma this Security Instrument. There
mwmmmmmmdmmwmtunmadMNm.Hﬂumhadungoofﬂwmn
Sarvicaf,WM&WWW&MWM:WmmmHWWWﬂMa
law.ThanotlcewIIMthmandaddmdﬂwnawLmnSawimrarﬂtheaddmtuwhlchpayrrmntsshmid
MMa.Tmmwﬂdmmmemﬂmﬁmwmwwmuﬂm.

20. Hazardous Subatences. Borrower shall not cause or permit the _ use, disposal, storage, Or release
of a Huardmsmﬁlmumnrint!mﬁopeny.Burmshallnutdu.nnralluwanmdsatudu.anythhg
aft ngmoPropnrtththinviohﬂonolwEmﬁmnnuntalLaw.ThaprecedIngmwntanmwlnotapplytntm
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
tumwwmmﬂmmwwmmmdmaﬁm.

BonMMpmmpﬂyglveLnrﬂorwmanmuoaufanﬂmuﬂgﬁon,daim,damarrd.tawsunnroﬂnructionby
anygovemmomalmmquuorywnrpmatepmylmmmerponymd Hazardous Substance of
Environmental Law of which Borrower has actual knowladge. it Botrower leams, or Is by any govemnmental or
regulatory authority, that any removal or other remedistion of any Hazardous Substance affecting the Property is
nmw.wmmymdlm ramedialactlomh\amrdamamEmimnmemaiLaw.

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous
substances by Ervironmental Law and the following substances: gasoline, kerosens, other flammable or toxic
petroleumn products, toxic pesticides and herbickies, voiatie solvents, materiais containing asbestos or formaldehyde,
and radioactive materials. As used In this paragraph 20, “Environmental Law* means federal laws and laws of the
]uﬂsdlctionmaﬂwProporryhlomtadmmmheauh.safatynrenvimnmantal protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

1o accaleration following Borrowar's
(but not prior to acceleration under paragraph

shall specity: (a) the delault; (b‘momthnr-quiudto
, by which the

2
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LOANNO. 1168468

“the non-existence of a default or any other defense of Boirower 10 acceleration and sale. If the default is not
. cured on or before the date specified in the notice, Lender, at its option, may require immediste payment In full
" of all sums secured by this Security Instrument without further demand and may invoke the power of sale and
" any other remedies permitted by applicable law. Lender shall be entitied to collect all axpensos incurred In
| pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees
. and costs of titis avidence.

i If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower In the manner provided
" in paragraph 14. Lender shall publish the notice -of sale once a week for three consecutive weeks In a

newspaper published In Shelby County, Alabama, and
thersupon shali sell the Property to the highest bidder at public auction at the front door of the County
Courthouss of this County. Lender shali deliver to the purchaser Lender's deed conveying the Property. Lender
or its designee may purchase the Property at any sale. Borrower covenants and agrees that the proceeds of the
sale shall be appiled In the following order: a) to all expenses of the sale, including, but not limited to,
reasonable attorneys’ fees; (b) 1o all sums secured by this Security Instrument; and (c) any excess to the
person or persons legally entitled to it.

22. Release. Upon payment of all sSums gecured by this Security Instrument, Lender shall release this Secunty
Instrument without charge to Borrower. Borrower ghall pay any recordation costs.

23. Walvers. Borrower waives all rights of homestead exemption In the Property and relinguishes all rights of
curtesy and dower in the Property.

24. Riders to this Security instrument. If one or more riders are exacuted by Borrower and recorded together
with this Security instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this

Sacurity Instrument.

[Check applicable box{es)] o
; Adjustable Rate Rider Condominium Rider | X [1-4 Family Rider
|__|Graduated Payment Rider __Planned Unit Development Rider Biweekly Payment Rider
__.1Balloon Rider L__JRate Improvement Rider Second Home Rider
| IVA Rider |__1Other(s) [specity]

Form 3001 9/90
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)%jﬂf;f%/ﬁ?
EREGORY BROWN / -Borrower |
|
(Seal)
BOrrower |
(Soul) ’f
-Borrower
(Seal)
~EICweT
STATE OF ALABAMA, Jefferson County ss: \
Onthis 29th dayol  October , 1998 I, Larry L. Halcomb

.-mmwmmmeMhmmwwﬂym
GREGORY TODD BROWN, a married man,

foregoing conveyance, and who is mmm.mmmmmmmam

cwmw. he/she executed the sarme voluntarly and as his/her act on the day the same

bears date. ,
Given under my hand and seal of office this 29th dayof October , 199 .

My Commission Explres: 1/23/02

This instrument was prepared by Melanie Burk

ELF-8R{AL) me1%.00 Fage 7of 7 Form 3001 /80




1-4 FAMILY RIDER
E Assignment of Rents

19844

THIS 1-4 FAMILY RIDER is made this 29th day of October ,19 98 |
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed

(the -"Sécurity_ Instrument") of the same date given by the undersigned (the "Borrower") to secure Borrower’s Note to
0ld Kent Mortgage Company ' (the "Lender")

of the same date and covering the Property described in the Security Instrument and located at:

147 Mangrove Drive, Alabaster. AL 35007

[Property Address]

1-4 FAMELY COVENANTS. In addition to the covenants and agreements made in the Security Instument, Bomrower
and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in the Security Instrument, the following items are added to the Property description, and shall also constitute
the Property covered by the Security Instrument: building materials, appliances and goods of every nature whatsoever
now or hereafier located in, on, or used, or intended to be used in commection with the Property, including, but not
hmited to, those for the purposes of supplying or distributing heating, cooling, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security and access control apparatus, plumbing, bath wbs, water heaters,
water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows,
storm doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets, panelling and anached floor
coverings now or hereafter attached to the Property, all of which, including replacements and additions thereto, shall
be deemed to be and remain a part of the Property covered by the Security Instrumnent. All of the foregoing together
- with the Property described in the Security Instrument (or the leasehold estate if the Security Instrument is on a leasehold)
are referred to in this 1-4 Family Rider and the Security Instrument as the “Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Bomower shall not seek, agree to or make a change
in the use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower
shall comply with all laws, ordinances, regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permiited by federal law, Bomower shall not allow any lien inferior to
the Security [nstrument to be perfected against the Property without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER’S OCCUPANCY.  Unless Lender and Borrower otherwise agree In writing, the first sentence
in Unmiform Covenant 6 conceming Borrower’s occupancy of the Property is deleted. All remaining covenants and
agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases of the Property
and all security deposits made in connection with leases of the Property. Upon the- assignment, Lender shall have the
right to modify, extend or terminate the existing leases and to execute new leases, in Lender’s sole discretion. As used
in this paragraph G, the word “lease” shall mean “sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: LENDER IN POSSESSION. Bomower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents") of the Property,
regardiess of to whom the Renis of the Property are payable. Borrower authorizes Lender or Lender’s agenis to collect
the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s agents. However,
Borrower shall receive the Rents until (i) Lender has given Borrower potice of default pursuant to paragraph 21 of
the Security Instrument and (ii) Lender has given notice to the tenant(s} that the Rents are to be paid to Lender or
Lender’s agent. This assignment of Rents constitutes an absolute assignment and not an assignment for additional #ecurity
only. -

Loan #: 1168468

MULTISTATE 14 F Y RIDER—Fangic Mae/Freddie Mac Uniform Instrament " Form 3170 9/90 (3/92)
[mtial(s) Page | of 2
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If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower as trustee
for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender shall be entitled
to collect and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shall pay
all Rents due and unpaid to Lender or Lender’s agents upon Lendef’s written demand to the tenant; (iv) unless ap-
plicable law provides otherwise, all Rents collected by Lender or Lender’s agents shall be applied first 10 the costs
of taking control of and managing the Property and collecting the Rents, including, but not limited to, attorney’s fees,

receiver’'s fees, premiums on receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, asSessMents
and other charges on the Property, and then to the sums secured by the Security Instrument; (v} Lender, Lender’s

agents or any judicially appointed receiver shall be liable to account for only those Rents actually received; and (vi)

Lender shall be entitled to have a receiver appointed to take possession of and manage the Property and colleci the

Rents and - profits derived from the Property without any showing as o the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the Property and
of collecting the Rents any funds expended by Lender for such purposes shall become indebtedness of Borrower to
Lender secured by the Security Instrument pursuant to Uniform Covenant 7.
Borrower represents and warrants that Borrower has not executed any pnior assignment of the Rents and has not
and will not perform any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender’ agents or a judicially appointed receiver, shall not be required to enter upon, take control of

or mamuin the Property before or after giving notice of default to Bormrower. However, Lender, or Lender’s agents
or a judicially appointed receiver, may do so at any time when a default occurs.

Any application of Rents shall not
cure or waive any default or invalidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when all the sums secured by the Security Instrument are paid in full.

by the Security Instrument.

L CROSS-DEFAULT PROVISION. Bormower’s default or breach under any note or agreement in which Lender
has an interest shall be a breach under the Security Instrument and Lender may invoke any of the remedies permitted
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LOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4 Family Rider
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-Borrower

(Seal)

-Borrower
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