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This inatrument was prepared by: JANE LOLLAR

HTATE OF ALABAMA SEND TAX NOTICE TO: SouthTrust Mo Corporation
! . LEWIS INTEGRITY HOMES, INC, 110 Office Pur:ttgm
: 2048 CAHABA CREST DRIVE Birmingham, Alabame 35223
COUNTY OF JEFFERSON BIRMINGHAM, Al 38242
|

‘ONSTRUCTION LOAN MORTGAGE DEED
ND SECURITY AGREEMENT

THIS INDENTURE made and entered into this //pZay of MJ/Z/ 199K . by and

between LEWIS INTEGRITY HOMES, INC. , A CORPORATION

FPartiss of the First Part, hereinafter rafarred to as Mortgagor, and SouthTrust Mortgage Corporation, of Birmingham, .

Joffereon County, Alabama, 8 Delaware Corporstion, Party of the Sscond Part, hereinafter referred to 8s Mortgagee.

WITNESSETH:

| WHEREAS, the said LEWIS INTEGRITY HOMES, INC., = corporation, has become justly indebted to the mortgagea in
he principal sum of TWO HUNDRED TEN THOUSAND THREE HUNDRED AND NO/100---———{$210,300.00)DOLLARS.

r 30 much as may from time to tima be disburssd hareunder, as evidenced by & note bearing aven date herewith, payable to
aid Mortgagea; with interest therecon, on demand or as otherwiae provided therain; and

WHEREAS, the Mortgagor has agreaed to grant this Mortgage to the Mortgagee in order to secura such aum, or 30 much
araof as may from time to tima be disbursead, including FUTURE ADVANCES to be advanced from time to time, and any
xtensions or renewala thersof, snd all other indebtedness of the Mortgagor to the Mortgagee, absoiute or contingent, whether

ow owing or haraafter contracted.

NOW, THEREFORE, the undersigned, in consideration of the indebtedness above mentionad, and to ascure the prompt
aymant of same with intereat therson, and sil other indebtadness of the Mortgagor to the Mortgagee, whether now axisting or
areafter incurred, and all axtansions and renawals hereof or of any indabtedness of the Mortgagor 1o tha Mortgagee, and furthar
o sacure the performance of the covenants, cenditions and agrepments hersinafter set forth, have bargainad and sold, and do
ersby bargsin, ssall, alian, grant and convey unto the Mortgagee, its succassors and assigns the following described resl estate,

ying and being in SHELBY County, Alabama, to wit:

Lot 1517, A to the Survey of Highland Lakes, 15th Sector. an Eddlaman Community
as recorcded In Map 23, Page 133 In the Probate Office of Shelby County, Alabamas.

TOGETHER WITH all buliding matarials, squipment, fixtures and fittings of evegy kind or character now ownead or harsafter acquired
y the Mortgagor for the purpose of or used or useful in connection with tha improvements located or to be located on the
arginabove describad real estats, whathar such materials, equipment, fixturas and fittings are actually located on or adjacent

o said real qatata or not, and whather in storage or otharwise, wharasosver the samea may be located. The personal propsrty
srain conveyed and mortgagad shall inciude, without limitation, all lumber and lumbar products, bricks, building stones and

uilding blocks, sand and ceament, roofing material, paint, doors, windows, hardware, nails, wires and wiring, plumbing and
lumbing fixturas, haating squipmeant and appliances, slsctrical and gas squipment and appliances, pipes and piping, ornamental

nd decorative ﬂxtura: and in general all building material and agquipment of avery kind and character used or useful in connection

ith said improveamaeants,

TOGETHER WITH sl rants, issues and profits thersof and the rights, privilagas and appurtenancas theraunto balonging or
n anywise appertsining, including all gas, siectric, steam, hot air and other heating, lighting and cooking apparatus, snginas,
oilars, motora, bathtuba, sinks, water closets, basing, pipes, faucets and other plumbing fixturas which ara, or shall be, attached
o said building of which shall be desmed realty as betwesn ths parties hersto and all persons claiming by, through or under them,
hd conveyad by this mortgage as a part of tha sacurity for said indebtadnass.
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All of the foregoing is somatimes hereinafter for convenience called the "Premises”.

 TO HAVE AND TO HOLD the Pramises, and every part hereof, unto the Mortgages, its successors and assigns, foraver.
and [the Mortgagor convenants with the Mortgeges that the Mortgagor is lawfully seized in foe simple of the Premises and
as h good right to sell and convey the same as aforesaid; that the Pramises are free and clear of all liena and sncumbrances
and the Mortgagor will warrant and forever defend the title to the same unto the Morigagese, its successors and assigns, against
he tawful claims of all persons whomBoavar.

' This mortgage is made and accepted on the understanding that the following covenants, conditions and agresments shall
ontinue in effect 8o long as any portion of the indebtednass hereby securad remaing unpaid, to-wit:

, 1. THIS IS A FUTURE ADVANCE MORTGAGE, and the indsbtedness shall be advanced by Mortgagee 10 Mortgagor in
accordance with a conatruction loan agresmant of even date harawith, the terms of which agreement are made a part of this
origage. This mortgage shall alsc secure any and all other indebtedness now or hereafter owing from the Mortgagor to the

origages.

; 2. At Mortgages's option, Murtgaqm: will pay a "late charge™ not axceading four per centumn (4%} of any install;hunt
hen paid more than fifteen (15) days after the due date thereof to cover the extra expanse involved in handling delinquent
sayiments, but such "late charge" shell not be payabls out of the proceeds of any sale mads to satisfy the indebtedness secured

oréby, unless such proceads are sufficient to discharge ths entire indebtednass and all propsr costs and expanses securad thereby.

| 3. For the bemafit of the Mortgeges, the bulldings on said Premises shall ba constantly insured sgainst loss by fire
2nd other hazards, casusities and contingencies, axtended coverage, and other such coverags, in such mannar and in such
ompanies and for such amounts s may be required by the Mortgagee, with loas, if any, payable to Montgagee, as ita intarast
ay appear, and the Mortgagor does hereby transfer, sssign, set over and deliver to the Mortgagee the fire and other insurance
rolicies covering said property, and it is further agresd that all of the security for said indebtedness shail pass to, and becoms
helproperty of, the purchaser at any forsclosure sals hereunder, without the necassity of notice, sale, desed or gther proceedings
n donsummation of such forecioaurs, and if tha Mortgagor fails to keep said property insured as above specified then the
cg"tgagau may, at its option, insurs saig property for its insurable valus, against loss by fire and othar hazards, casualties
and contingencies, for its own banafit, and any amount which may be sxpended for premiums on such insurance policies shall be
zacurad by the lien of this mortgage and bear interest from the date of payment by the Mortgagee; it being undarstoad and agreed
hetween the partias hereto that any sum, or Sums, of money receivad for any demage by fire or other casualty to any building, or
suildings, herein conveyed may ba retainad by the then holder of the indebtedness sscured by this mortgage and applisd toward
sayment of such indebtedness, aither in whoie or in part, or, at the option of the holder of said debt, same may be paid over to
s trustee, to ba named by the Mortgages, jts successors of assigns, to be applied in payment for any repair or replacement of such
huilding, or buildings, or for any pther purpose or object satisfactory 1o said Mortgagese, without affecting tha lien of this mortgage
or tha full amount hersby sscured.

4. The Preamisas and the improvements thereon shall be kept in good condition and no waste committed or parmittad
hereon, natural wear and tear axcepted, and all taxes and assessmants ar othar charges, which may be levied upon or accrue
ngainst tha Pramises, a8 wall as all other suma which may be or become liens or charges against the same, shall be paid and
discharged by the undersigned promptly as and when 80 lavied or assessed and shall not be permitted te becoma delinquent ot
ro take priority over the lien of this morigage.

5. Any claim of lien which may be filed under the provisions of the Statutes of Alabama, relating to the liens of
echanics of materialmen, shall be promptly paid and discharged by tha undersigned and shall not be parmittad to take priority

swar the len of this mortgage.

8. That any and sl lagal requirernants, of any governmentsl agency wharein the Premises ars located, shall be fully
omplisd with by the Mortgagor.

7 Should default be mads in the payment ot any insuranco premium, taxes, assassments or othar lians, or any other sum,

as herein provided, the Mortgagee of assigns shall be suthorized to pay sams and the sum, or sumsa, 80 paid shall ba and bacome a
hart of the indebtadnass sacured by the mortgage, or the Mortgagee or assigns may take possession of the Premisas, collect the
ants due or to becoms due therson and apply same in paymaent of such delinquent taxes, assessments or other lians or, upon
application made to any court of competent jurisdiction, be entitled as a matter of right to the appointmaent of a recaiver of

he rents, issues and profits to be darived therefrom and with power to Jeass and control the Premises for the banefit of the

ortgagee or, At its option, the Mortgagee may declars tha whola of said indebtadness due and payable at once and the morngage

ay be foreclosed s nersinafter provided, but no delay of tailure of the Mortgagee to exercise this right or any other option

erain shall be desmed a waiver of such right.

8. The Mortgagor agrass to pay raasonzble attorneys' fess and expenses incurred by the Mortgagee in applying for 3
aceiver, in protacting its intarest in any litigation involving this real estate, in presenting claim under any administration
or other proceading where proof of claims is required by law to be filed, or in foreclosing this mortgage by suit in any court
ol competant jurisdiction, such femss and expenses to be a part of the daebt hereby secured.

‘ 9 |t is further agreed that if the Mortgagor shall ail to pay or cause to be paid in whole, or any portion, of the
drincipal sum, or any instalimant of interest thareon, and any extansions or renawals thereof, or any other sum, the payment of
hich is hereby securad, as they or any of tham mature, either by lapse of tima or otharwise, in accordance with t agresments
aid covenants harein contained, or should default bs made in the payment of any mechanic's lien, materialmen’s lidh, insurance
Sramiums, taxes or assassmants Now, of which may hereafter he, leviad against, or which may bacome a lisn on said praperty, of
<lould default be made in any of the covananis, conditions and sgreamants herein contained or in the construction loan agreament
+f aven date herawith, then and in that evant the whola of said principal sum, with interest thareson, and all other sums securad
araby shall, at the option of the then holder of said indebtedness, be and bacoma immadiately due and payable, and the holdar of
he debt secured shall have the right to enter upon and take possession of said property and sell after or without taking such
~agsession of tha same st public outcry, in whole or in parcals, in front of the Court Housa door of the county wherein said
nroperty is located, to the highast bidder for cash. either in person or by auctioneer, atter first giving notice of the time,

slace snd terms of such sale by publication once a week for three successive weeks in somea Newspapas published in said county,
and, upon the payment of the purchass monay shall execute 10 the purchaser at said sale » deed to tha property so purchased,

he proceads of such sale shail be applied {1} to the expensas incurrad in making the sale, including & raascnable attorney’'s

os for such services as may bs necassary, in the collection of said indebtedness or the foreciosure of the mortgage; (2} to

he payment of whataver sum, or sum3, the Mortgages may have paid out or bacome liable to pay, in carrying out the provisions
~t this mortgage, togethsar with intareat thereon; (3) to the paymant and satisfaction of said principal indebtedness and nterest
hereon to the day of sale and the balance, if any shall be paid over to the Mortgagor, or assigns. Or said Mortgage may be
arsclosed as now provided by law in case of past due mortgages, in which avent a reasonable attorney’s fee shail, among ather
sxpanses ahd costs, be allowed and paid out of the proceeds of the sale of said property. In any event, the purchaser under any
araclosurs sale, as provided harein, shall be under no obligation to see to tha proper application of the purchase maoney

and the Mortgagee or the then holder of the indebtedness hereby secured muy become the purchaser as said sale and the
suctionser making the sals is harsby authorized and empowered 1o execute a dead in the name and on behalf of the Mortgagor

o such purchaser, and the cartificate of the holder of such indebtedness, appointing said auctioneer to make such sale,

ihall be pritna facie evidence of his authority in the premisas. Mortgagee shall also have all rights and ramedias of a

.acured party under the Alabams Uniform Commercial Code.

10. In the event of the snactment of any law, Faderal or State, after the date of this morigage, deducting from the value

»f the land tfor the purposas of taxation any lien therson, or imposing any lisbility upon the Mortgages, in respect of the indabtednegs

secured hereby, or changing in any way the laws now in force for the taxation of martgages, or debts sacured by
ortgages, or the mannar of collaction of any such taxes, 30 as %0 tha affect this mortgage, the whole of the principal sum
secured by this mortgage, together with the interest due theraon, shall, at the option of tha Mortgages, without notice to any

Larty, became immedietely due and payable.

R R ¥
--

_— — — - m -

Fo T N N




i 11. If all or any part of tha Premises shall be damaged or taken through condemnation {which terms when used in this
brtgage shall include any damage or taking by any governmental authority, and any transfer by private sale in lieu theraof},

ither temporarily or parmanently, the entire indebtednass sacured haraby shall at the option of the Mortgasges bacome immediately
{u and payable. The Mortgages shall ba entitled to all compensation, awards, and other payments or reliet therefor and is

reby authorized, at its optidn, to commaenca, appear in and prosecute, in its own or the Mortgagor's name, any action or
rhceadings relating to any condsmnation, and to settls or compromiss any claim in connection therswith. All such compansation,
wards, damages, claims, rights of action and procesds and tha right thereto are hereby assigned by the Mortgagor to the
artgages, who,after deducting therefrom all its expenses, including attorney’s faes, may ralaase any monays so0 raceived by it
ithout affecting the lisn of this mortgage or may apply the same in such manner as the Mortgages shall determine to the
erduction of the surms sacured hereby, and any balance of such moneys then remaining shall be paid to the Mortgagor. The
brtgagor agrass to executa auch further assignments of sny compensations, awards, damages, rights of action. claims and

rbcesds as the Mortgages may TaQUirs.

12. This mortgage creates a security interest in the personal property of the Mortgages herein described, and .
hall constitute a Sacurity Agreement under the Alabama Uniform Commaercial Code. Mortgagor covenants and agrees to executs,
ile and refile such financing atatements, comtinuation statements or other documents that Mortgagee shall require. |

1

. 13. Providad always that if the Mortgagor pay said note and any renswal or extension thereof and all other indebtedness
deurad by the mortgage including si future sdvances to be made harsunder, and reimburse said Mortgagee, its successors or
signs, for any amount it may heve expended in paymant of taxes, asssssments, insurance or othar liens and interest theraon

d shell do and perform all other acts end things hersin agreed to be done this conveyance shai! be null and void; otherwise
shalt remain In full force and effect.

Singular and plural words used hersin to designate the Mortgagor shali be construed to refer to the maker ar makers
1thiu mortgage, whethar ona or mora persons or & corporation, and all covenants and agreements herein contained shall bind the
irs, personal raprasentatives, successors and asaigns of the undersignad and eavery option, right and privilege herein resarved
i securad to the Mortgagee shall inure to tha benefit of its successors and assigns.

IN WITNESS WHEREOF, LEWIS INTEGRITY HOMES, INC.,A CORPORATION.

has hereunto set its sighaturs by
John R. Lawis, Its President, who is duly authorized to LEWIS INTEGRITY HOMES, INC.
sign this the ay of éi: ., 1998,

. ITS: PRESIDENT

E“TATE OF ALABAMA
OUNTY OF JEFFERSON

[, the undergigned authority, 8 Notary Public in and for said County in said State, hereby certity that

. whose name signed to the foregoing conveyance, and who known to me, ecknowledged
Pdsfnre ma on this day that, baing informad of the contents
of the conveyance axecuted the same voluntarily on the day the same bears date.
Given under my hand and official seal this day of , 19
Notary Public

ISTATE OF ALABAMA '
ICOUNTY OF

{, the undersigned authority, a Notary Public in and for said County in said State, hereby certify that

. whose name signed to the foregoing conveyance, and
who known to me, acknowledged before me on this dey thagt, in ﬂwed of the
i L
contents of the conveyance gxecuted the aM?Eﬂqntarily on the day the same bears date.
Given under my hand and official sea! thiu—‘ day of _— 19 3
. 0Buet AN mm“*imﬂ
ISTATE OF ALABAMA oy woomo
COUNTY OF JEFFERSON -
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1, the undurai&nnd authority, a Notary Public in and for said County in said State, heraby certify that

JOHN R. L
, whose name as PRESIDENT
f LEWIS INTEGRITY HOMES, INC.,
corporation, is signad to the foregoing conveyance, and is who is known to me, acknowledge before me on this day
hat, being informed of the contents of the conveyance, he, as such officer and with full authority, exacuted the
amae voluntarily for and as the act of sald corporation.

Given under my hand and official seal this /é#’
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