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| This instrument was prepared by: DINAH WALKER

TATE OF ALABAMA SEND TAX NOTICE TO: SouthTrust Mortgage Corporation
, United Homebuilders, Inc. 110 Otfice Park Drive
OUNTY OF JEFFERSON P.0. BOX 876 Birmingham, Alabama 35253
/ Halana, AL 35080

SECURITY AGREEMENT

THIS INDENTURE made snd antarad into this /,ﬁdav of W .19 ‘?g ., by and

|
trvaun UNITED HOMEBUILDERS, ING.. A CORPORATION
udin of tha First Part, hereinafter referred to as Mortgagor, and SouthTrust Mortgage Corporation, of Birmingham,

E$STHUCTIDN LOAN MORTGAGE DEED
|

afierson County, Alabama, a Delaware Corporation, Party of the Second Part, herainafter referred to as Mortgagee. )

! | WITNESSETH:
|

! WHEREAS, the said UNITED HOMERNLDERS, INC., & oorporation, has become justly indebted to the mortgageas i
he principal sum of ONE HUNDRED THIRTY SEVEN THOUSAND SIX HUNDRED AND NO/100--- {#137.600.00)DOLLARS.
¢ to much as may from time to time be disbursed harsundaer, as evidenced by a note bearing sven date herewith, payabie to
aitl Mortgagee; with interest therson, on demand or as otherwise provided therein; and

| WHEREAS, the Mortgagor has agreed to grant this Mortgsgs 1o the Morigagee in order to secure such sum, or 8o much
ersof as may from time to time be disbursad, including FUTURE ADVANCES 1o bs advanced from timea to time, and any
xtsnsions or renewals therect, and ell other indebtadness of the Mortgagor to the Mortgagee, absolute or contingent, whether

olv owing or hereafter contracted.

NOW, THEREFORE, the undersigned, in consideration of the indabtadness above menticned, and to secure the prompt
ayment of same with intarest tharson, and all other Indebtadness of the Mortgagor to the Mortgagee, whethar now existing or
sreafter Incurred, and all axtensions and renewasis hareof or of any indebtedness of the Mortgagor to tha Mortgages, and further
o sacure the performance of the covenants, conditions and agresments hersinafter set forth, hava bargained and sold, and do
staby bargain, sell, alien, grant and convey unto the Mortgages, %- auccassors and assigns the following described raal astate,
yihg and being in Shelby County, Alsbama, to wit:

g maa.nnwﬂngmﬂl-hmyufnlkm.hctm1,nm=nrdndinuapﬂool23.Pugo129,Int:ht
= Probate Office of Shelby County, Alabama

4 PORTION OF THE PROCEEDS OF THIS LOAN HAVE BEEN APPLIED ON THE PURCHASE PRICE OF
THE PROPERTY DESCRIBED HEREIN, CONVEYED TO MORTGAGORS SIMULTANEOUSLY HEREWITH.
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TOGETHER WITH all building materials, squipment, fixtures and fittings of evdry kind or character now awned or hereafter acquired
y the Mortgagor for tha purposa of of usad or useful in connection with the improvements located or to be located on the
arsinabove described real estats, whether such materials, equipment, fixtures and fittings are actusily located on or adjacent

o said raal estats or not, and whether in storage or otherwiss, wharasoever the same may be located. Tha personal property
srein conveyed and mortgaged shall include, without limitation, all lumber and lumber praducts, bricks, building stones and
wilding blocks, sand and cement, roofing material, paint, doors, windows, hardware, nails, wires and wiring, plumbing and
dumbing fixtures, heating eguipment and appliances, elsctrical and pas equipmant and appliances, pipes and piping, ornamental

nd decorative fixtures, and in generat all building material and aquipment of every kind and character used or usaful in connection
ith said improvemaentas.

TOGETHER WITH all rents, issues and profits theraof and the rights, privileges and appurtanances thereunto baionging or
n anywisa appertaining, inciugding all gas, alactric, staam, hot air and other haating, lighting and cooking apparatus, engines,
oilars, motars, bathtubs, sinks, water closets, basins, pipes, faucets and other plumbing fixtures which are, or shall be, attached
o said building of which shall be deemed reaity as batween the purtiun herato and all parsons claiming by, through or under them,
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All of the foregoing is sometimas hersinafter for convanience calied the "Pramises”.
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J TO HAVE AND TC HOLD the Premises, and every part herecf, unto the Mortgages, its successcrs and assigns, forevear,
nd the Mortgagor convenants,with the Mortgages that the Mortgagor is lawfully seized in fos simple of tha Premises and

asis good right to sall and convey the sams as aforessid; that the Premises are free and clear of ail lisns and encumbrances
ndlthe Mortgagor will warrant snd forever defend the titis to the same unto the Mortgages, its successors and assigns, sgainst

he lawful cleima of all psrsons whomsoever.

_ This mortgage is made and accepted on the understanding that the following covenants, conditions and agreements shall
ontinue ini effect so long as any portion of tha indabtednass heraby sscured remaing unpaid, to-wit:

1. THIS IS A FUTURE ADVANCE MORTGAGE, and the indebtedness shall be advanced by Mortgagee 1o Mottgagor in
cohrdance with a construction loan agresmaent ol aven dats hérawith, the terms of which agreement are made a part of this
n?gaua. This mortgage shali also secure any and all other indebtedness now or hereafter owing from the Mortgagar to the

ortgagse.

| 2. At Morigages's option, Mortgagor will pay a “late charge™ not exceeding four per cantum (4%) of any instakment
hén paid mora than fifteen (15) deays after the dus date tharsot to cover the axtra expense involved in handling delinquent
ayments, but such “late charge™ shait not be payable out of the proceeds of any asle made to satisfy the indabtedness secured
r?atnr, unless such proceeds are sutficient to discharge the entire indebtedness and all propsr costs and expenses sacured thereby.

i 4 Eor tha benafit of the Mortgages, the buildings on sald Premises shall be constantly insured against ioss by fire

othsr hazards, casuatties and contingsncies, axtended coverage, and other such coverage, in such manner and in such
cmpanies and for such amounts 88 may be required by the Mortgegea, with loss, if any, payable to Mortgagee, as its interest

aly appear, and the Mortgagor does hareby transfer, sasign, set over and daliver to the Mortgagee the fire and other insurance
ollcies covering said proparty, and it is further agreed that all of the security for said indebtednass shall pass to, and become

he property of, the purchaser at any foreclosure sale hereunder, without the nacessity of notice, sala, deed or other proceedings
n consummation of such foreclosurs, and if the Mortgagor fails to keap said propsrty insured as above specified then the
artgages may, at its option, Insure said property for its insurable value, against loss by fire and othar hazards, casualties

nd contingancies, for its own benelit, and any amount which may be expendad for premiums on such insurance policies shail be
edurad by the lien of this mortgege and bear interast from ths dats of paymant by the Mortgagee; it baing understood and agreead
atweean the partiag hareto that any sum, Or sums, of monsy received for any damage by fira or other casualty to any building, of
uildings, haraein conveyed may be retainad by the then holder of the indebtedness sacured by this mortgage and applied toward
avmeant of such indebtedneass, aither in whole or in part, or, at the option of the holder of said debt, same may be paid over to
trustes, to be named by the Mortgages, its suUCCessors of assigns, to be apphed in payment for any repair or raplacemant of such
wilding, or buildings, or tor any other purpose or object satistactogy to said Mortgagee, without attecting the lien of ttus mortgage

or| the full amount heraby sacured.

: 4. The Premises and the improvemants thereon shall be kept in good condition and no waste committed or permitted
hermon, natural wear and tear excepted, and all taxes and assessments .or other charges, which may be lavied upon or sccrue
ghinst the Pramises, as well as all other sums which may be or become liens or charges against the same, shall bes paid snd
igcharged by the undarsignad promptly as and when sc javied or assessed and shall not be permitted 1o becomsa delinquent ot

o 'take priority aver the lien of this mortgage.

5. Any claim of lien which may be filed under the provisions of the Statutes of Alabama, cralating to the liens of
achanics or materialmen, shatl be prampily paid and discherged by the undersigned and shall not be permitted to take prionty

var tha lisn of this mortgage.

a. That any and all legal requiramants, of any govermmental agency wharein the Premises are located, shall be fully
Lomplied with by the Mortgagor.

7. Shouid default ba made in the payment of any insurance premium, taxes, assagsments or ather liens, or any other sum,
xs harein pravided, the Mortgagee or assigns shall be authorized.to pay ssme and the sum, or Sums, 30 paid shall ba and hacome a
»art of the indabtedness secured by tha mortgage, of the Martgagoe of assigns may take possession of the Premises, collect tha
ents due or to bacoms due thereon and apply same in payment of such delinguent taxes, assessmants ofr other lians or, upoen
application made to any court of competent jurisdiction, be antitiad ss a matter of right to the appointment of a receiver of
he rants, issues and profits to be derived tharefrom and with power to‘lease and control the Premnises for the benefit of the
ortgages or, at its option, the Mortgagee may declare the whole of said indebtedness due and payabla at once arnl the mortgage
ay be toreclosed as hersinafter provided, but no delay or inilura of the Mortgagee to exercise this right or any other option

arain shall be deemad a waiver of such right.

8. The Mortgagor agreas to pay isasonable attorneys' feas and expenses incurred by the Mortgagee in applying for a
aceiver, in protecting its interest in any flitigation involving this real estate, in presenting claim under any administration
or other proceading where proot of cleima is required by law to ba filed, or in foreclosing this mortgage by suit in any court
+ competent jurisdiction, such fess and expanses to be a part of the debt hereby secured.

. 9. It is further agreed that if the Mortgagor shail fsil to pay or cause to be psid in whole, or any portion, of the
hrincipal sum, or any inataliment of interest therson, and any extensions or renawals thereof, or any other sum, the paymaent of
hich is haraby secured, as they of any of them mature, sither by lapse of time or otharwise, in accordance with tp agreemants
xnd covenants heresin contained, or should default be made in tha payment of any mechanic’s lien, matearigimen’'s lien, iNsurance
wemiums, taxes or assessments now, of which may hereafter be, levied against, or which may become 8 lien on said property, or
hould defauit bs made in any of the covenants, conditions and agraemeants harain contained or in the construction ioan agreement
~f sven date herawith, then and in that avent the whols of said principal sum, with interast thereon, and all other sums secured
sraby shall, at tha option of the then holder of said indebtadness, ba and bacome immediately due and payable, and the holder of
rhe debt secured shall have the right to enter upon and take possassion of said propeny and ssll aftar or without taking such
~oagession of the same at public outcry, in whole or in parcels, in frant of the Court House door of the county wherein aa814
broperty is located, to the highest bidder for cash, gither in person or by auctionger, after first giving natice of the ume,
slace and terms of such sala by publication once a week for thres successive weeks in some newspaper published in said county,
and, upon the peymarnt of the purchase monay shail executs 1o tha purchaser at said sale a deed 10 the property sc purchased,
he proceeds of such sale shell be applied (1] to the axpansas iIncurred in making the sale, including a reasonable attorney's
am for such services as may be nscessary, in the colisction of said indebtedness or the foraclosure of the mortgage; {2) to
the payment of whatever sum, of SUm4, the Mortgages may have peid out or bacome liable to pay, in carrying out the pfOVIBIONS
of this mortgage, togather with intarest tharaon; {3) to the payment and satisfaction of said principal indebtedness ang intorest
hereon to the day of sale and the balance, if any shall be paid over o the Mortgagor, or assigns. Or said Mortgage may be
oreciosed ss now provided by law in case of past due mortgages, in which event a reasonable attorney’s fee shall, among other
axpences and costs, ba aliowed and paid out of the procasds of the sale of said property. in any event, the purchaser under any
oreclosurs sala, as provided herein, shall ba under no obligation to see to the proper application of the purchase money
and the Mortgagee or the then holder of the indebtedness hereby secured may become the purchaser as said sale and the
uctioneer making the sale is hereby authorized and smpowersd 10 execute & deed in the name and on behalf of the Mortgagor
o such purchaser, snd the certificate of the holder of such indebtedness, appointing said auctionesr 1o make such sale,
hall bs prima facie svidence of hia authority in the premises. Mortgagee shall also have all rights and remedies of a
secured party under the Alabama Unitorm Commarcial Coda.

10. In the svent of tha enactmant of any law, Faderal or State, after the date of this morigage, deducting from the value noL
8

+# tha land for tha purposes of taxation any lian thereon, or imposing any liability upon the Mortgagee, in respect of the indebted
secured hareby, or changing in any way the laws now in force for the taxation of mortgages, or debts sacured by

ortgages, or the manner of collaction of any such taxes, 30 as 1o the affect this mortgage, the whole of the principal sum
secured by this mortgage, togsther with the intereat due thereon, shall, at the option of the Mortgagee, without natice to any

Harty, become immadiately dus and payable.
11. Iif all or any part of the Premisss shall be damaged or taken through condemnation {which terms when used in this

ortgage ghail _includu any damage or takinnltw any govarnmantal authority, and any traq:far by privata sale in lieu thnfuuﬂ, _
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p and payable. The Mortgages shall ba antitied to all compensation, awargs, and other paymants or relisf therafor and is
sieby authorized, at its option, to commence, appear in and prosecute, in its own or the Mortgagor's name, any action of
4caedings reiating to any condemnation, and to sattis or compromise any claim in connection therawith. All such compensation,
ards, demages, claims, rights of action and proceeds and the right thereto are heraby assigned by tha Mortgagor to the
fqrigages, who,after deducting therefrom all its expenses, including attomney's fees, may raleass any moneys so recesived by it
hout affecting the lien of this mortgage or may apply the same in such manner as the Mortgagee shall determine to the
sduiction of the sums secured hereby, end any balance of such moneys then remaining shal! bs paid to the Mortgagor. The
jrtgagor agrees to exacute such further assignments of any compensations, awards, damagas, rights of action, claims and

roceeds as the Mortgagee may require.

12. This mortgeage creates a sacurity interest in the parsonal property of the Mortgagae herein described, and
hall constitute a Security Agresment under the Alabama Uniform Commercial Code. Mortgagor covenants and agrees 10 execute,
Fil and refile such financing statamenta, continuation statementa or other documents that Mortgagee shall raquire.

| 13. Provided always that if the Mortgagor pay said note and any renewal or extension thereof and all other indebtedness
etured by the mortgage including all future.advances 1o be made hersunder, and reimburse said Mortgagee, its successors or
stigns. for any amount it may have expended in payment of taxes, assessments, insurance or other liens and interest thereon
i shsll do and perform all other acts and things herein agreed to be done this conveyance shall be null and void; otherwise
t $hall remain in full force and effect.

i Singuiar and plural words used herein to designete the M or shall be construed to rafer ta the maker or makers
f this mortgage, whether ons or more persons or & corporation, and all covenants and agreements herein contained shall bind the

airs, personal rapresentatives, succassors and assigns of the undersigned and every option, right and privilege herein raserved
rlsecured to the Mortgagee shall inure to the bensfit of its successors and assigns.

. IN WITNESS WHEREOF, UNITED HOMEBUILDERS, INC., A CORPORATION.

has hereunto set {ts signature by
LEONARD W. COGGINS, Its President, UNITED HOMEBUILDERS,INC,,

whg. is duly autjorizgil to sign this the
ay of s , 1998,

TATE OF ALABAMA
OUNTY OF JEFFERSON

_{Seal}
OGGINS, ITS: PRESIDENT

LEONARD

[, the undersigned authority, & Notary Public in and for said County in said State, hershy certify that

I , whoss Nname signed to the foregoing conveyance, and who known to me, acknowledged
before me on this day that, being informed of the contents
of the conveyance axacuted the same voluntarily on the day the same bears date.
Given under my hand and official seal this dey of ; 19

Notary Public
IETATE OF ALABAMA
ICOUNTY QF ;

|, the undersigned authority, a Notary Public in and for said County in said State, hereby certify that

, whose nama signed to the foregoing conveyance, and
mwho kxnown to me, acknowledged befors me on this day that, being informed of the
contents of the conveyance axacuted the same voluntarily on tE%dnv the same bears date.
Given under my hand and official seal this IN®% = ‘dayof . , 19
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|, the undersigned suthority, 8 Notary Public in and for said County in said State, hereby certify that
LEONARD W. COGGINS |

f UNITED HOMEBUILDERS, INC.

corporation, is signed to the foregoing conveyance, and is who is known to me, acknowledge bafore me on this day
hat, being informed of the contents of the conveyance, he, as such officer and with full authority, executed the

ame voluntarily for and as the act of said corporation.

whose name as PRESIDENT

Given under my hand and official seal this /

I ir f|




