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STATE OF ALABAMA )
SHELRBRY COUNTY )

SUBORDINATION AGREEMENT

VS

THIS AGREEMENT is made and entered into on this cjfy day of
October, 1998, by COMPASS BANK (hereinafter referred to as
"Mortgagee") in favor of FLAGSTAR BANK, FSB, (hereinafter referxed
to aa "Mortgage Company"), its successcors and assigns.

WITNESSETH:

WHEREAS, Mortgagee did lcan to HENRY C. STRICKLAND, III and
ANNE R. STRICKLAND, HUSBAND and WIFE, (the "Borrower", whether one
or more) the sum of TWENTY THREE THOUSAND ONE HUNDRED THREE AND
30/100 DOLLARS (5 23,103.30) which loan is secured by a mortgage
dated April 13, 1998, (hereinafter "the Mortgage") executed by
Borrower 1in favor of Mortgagee, recorded Instrument Number
1998/14384 in the Office of the Judge of Probate ¢of Shelby County,
Alabama, covering the property further described as follows:

Lot 2%, according to the Survey of South Pointe, 9th
Sector, Phase 2, as recorded in Map Boéok 16, page 81, in
the Probate Office of Shelby County, Alabama.

WHEREAS, Borrower has requested the Mortgage Company lend to
it the sum of TWO HUNDRED EIGHTEEN THOUSAND AND NO/10C DOLLARS
($218,000.00) {(the '"Loan"), such Loan t¢ be evidenced by a
Promissory Note in guch amount executed by Borrower in favor of the
Mortgage Company and secured by a Mortgage of evenh date therewith
(the "Mortgage Company Mortgage"} covering the property described
herein; and

WHEREAS, the Mortgage Company has agreed to make a loan to
Borrower, if, but only if, the Mortgage Company Mortgage shall be
and remain a lien or charge upon the property covered thereby prior
and superior teo the lien or charge of the Mortgagee on the terms
set forth below and provided that the Mortgagee will specifically
and unconditionally subordinate the Jlien or charge of the Mortgage
to the lien or charge of the Mortgage Company Mortgage on the termsa
aet forth below. '

NOW, THEREFORE, 1in c¢onsideration of Ten Dollars and in
consideration ©f the premises and for other good and wvaluable
congideration, the receipt and sufficiency of all which is hereby
acknowledged, and in order to induce the Mortgage Company to make
the Loan above referred to, Mortgagee agrees as follows:

1. The Mortgage Company Mortgage and the Note secured bf‘the
Mortgage Company Mortgage and the debt evidenced by such Note and
any and all renewals and extensions thereof, or of any part
therecof, and all interest payvable on all gaid debt and on any and
all renewals and exXtensions shall be and remain at all times a
liens or chaxge on the property covered by the Mortgage Company

Mortgage, prior and superior to the lien or charge to the
Mortgagee.

2. Mortgagee acknowledges that it intentionally waives,
relinquishes, and subordinates the priority and superiority of the
lien of charge of the Mortgagee in favor of the lien or charge of
the Mortgage Company Mortgage, and that it understands that, in
reliance upon and in conglideration of the waiver, relingquishment,
and subordination, specific lecans and advances are being and will
be made, and, as part and parcel theresf, agpecific monetary and
other obligations are being and will be entered into by the
Mortgage Company which would not be made or entered into but for
such reljance upon this waiver, relinguishment and subordination.
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a, This agreement contains the entire agreement between the
parties hereto ag to the loan secured by the Mortgage and the Loan

secured by the Mortgage Company Mortgage, as to the priority
therecf, and there are no agreements, written or oral, outaide or
separate from this agreement, and all prior negotiations are merged

into this agreement.

4. This agreement shall be binding upon the Mortgagee, 1its
guccesgors and assigns and shall inure to the benefit of the
Mortgage Company, its successors and asgignsa.

5. No waiver shall be deemed to be made Dby the Mortgage
Company ©f any of its righte hereunder unleas the same phall be 1n

writing signed on behalf of the Mortgage Cowmpany, and each such
waiver, if any, shall be a waiver only with respect to the specific
instance involved and shall in no way impair the rights of the
Mortgage Company or the obligations of the Borrower to the Mortgage
Company hereunder in any other respect at any other time.

IN WITNESS WHEREOF, the Mortgagee has caused this instrument
ro ba executed by its duly authorized officer on the day and date

firat aet forth above.

ATTEST: f COMPASS BANK
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ACKNOWLEDGEMENT

STATE OF ALABAMA o)
JEFFERSON COUNTY )

T, the undersigned, a Notary Public in and for said County,
in sald State, hgr% __fpertify that Y. @m{d L. ner ,
whose name as " 09 ' eher of COMPASS BANK, is signed to
the foregoing instrument and who is known to me, acknowlelged
before me on this day that, being informed of the contents of said
instrument, he/she, as such officer, and with full authority,
executed the same vyoluntarily, as an act of said corporation,
acting in his/her capacity as aforesaid.

Given under my hand and official seal, this the @Q"’pday of

September, 1998.

ARY PUBLIC
My Commission Expires :\yOOMESSIONEXPRERMAY 15 | -
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