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CONSTRUCTION MORTGAGE

THIS MORTGAGE I8 betwesn H & T Home Buikiers, Inc., whose address is P. O. Box 219, Muiga, AL 356118
{reterred to below as “Grantor™). and Regions Bank, whose address is 2964 Petham Parkway, Pelham, AL 361 24

(referred to below as "Lender”).

QRANT OF MCRTGAGE. For valuable consideration, Grantar mortgages, grants, bergaine, selis and conveys 10 Lender ati of Grantor's nght.
titls, and intersst in and to the following dascribed resl property, together with all axisting or aubsequently erscted or atfixed buddings.
improvementa and fixtures; sl sssemeants, rights of way, and appurtenasnces, all water, water rights, watercourses and ditch rights lincluding*

grock in utilitlas with ditch or lrrigation rights); and all othar rights, royaities, and profits relating to the real property, including without limitation
ail minarals, oil, gas, geothermal and almilar matters, IooltttT n Spelbv County, State ﬁ Alabama lthertjﬁanl Property ™).

Lot 23, according to the Survey of Stonehaven, First Addition, as recorded in Map Book 23, Page 95, in the
Probate Offica of Shelby County, Alabama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address |s commonly known as Lot 23, Stonehaven Drive, Pelham, AL 335080

Grantor presently assigns to Lendat all of Grantor's right, title, and intarest in and to ail ledses of the Property ang ail Rents from the Property.
In addition, Grantor grents to Lander a Uniform Commercial Code security interest in the Parsonat Proparty and Rants.

DEFINITIONS. The following words shall have the tollowing mesninge when used in this Morigage. Terms not octharwise dafined i this
Mortgage shall have the masnings attributed to such terms in the Uniform Commercial Code, All refersnces to dollar amounts ahall mean

amounts in tawful monay of the Unitad States of Amarica.
Grantor. The word "Grantor” means H & T Home Buliders, Inc.. The Grentor i the mortgagor under this Mortgage.

Guarantor. The word "Guaranior” means and includes without limitation sach and all of the guaraniors, suretias, and accommaodation
parties in connection with the Indabtednass.

improvements, The word “iImprovemanta” maans end imcludes without hmitation all existing and future improvemants, bualkdings,
structures, mobile homes affixed on the Raal Property, facilities, additions, replacements and other construction on the Real Proparty.

indettedness. The word “indebtadnass” means sll principal and interest payable under the Note and any amounis expended or advanced
by Landar to discharge obiigations of Grantor or sxpenses incurrsg by Landar to sntorce obligations of Grantor undaer this Mortgage,
together with intersat on such amounts as provided in this Mortgage.

Lender. The word "Lender” meesns Ragions Bank, its successors and assigne. The Lender is the mortgages under thia Mortgage.

Mortgage. The word "Mortgage™ means this Mortgage between Grantor and Lender, and includes without limitation all asgignments and
sscurity interest provisions relating to the Parsonal Property and Rants.

Nate. Tha word “Note® meana the promissary nots of credit agreement dated October 27, 1998, in the nriginnl principd amount

of $101,175.00 trom Grantor to Lender, togethar with all renewais of, sxtensions of, modifications of, rafinancings of. consoligations
ot. and substitutions for tha promiasory note or agreemant. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personsi Property” masan all squipmaent, fixtures, and other srticles of personal property now or herestter
owned by Grantor, and now oOf harsafter attached or atfixed to the Real Property; together with sll accessiona, parts, and additions to. all
raplacements of, and all subatiutions for, any of such property; and together with all procesds lincluding without Iirlitu'ti-cm all insursnce
proceads and refunds of premiums) from any ssle of other diaposition of the Property.

Property. The word “Property” means collectively the Real Proparty and the Personal Property.
Real Property. The words “Raal Proparty” mean the proparty, interasis and rights deacribed above in the “Grant of Mortgage”™ section.

Related Documents. The words “Related Documents™ mean and include without lmitation ali promissory notes, credit agreemants, toen
agresmants, snvironmentsl agreemants, guarantisa, sscurity agresments, mortgsges, deads of trust, and afl other instruments, agreemanta
and documents, whather now or heresfter axisting, axscuted in connection with the Indebtedness.

Rents. The word “Rents” means all present and futura rents, revenues, income, issues. royalties, profits, and other benatits derived from
tha Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTERESY IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE {1} PAYMENT OF THE INDEBTEDNESE AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THISE MORTGAQE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgaga, Grantor shall pay to Lender all amounts secursd by this
Mortgage as they bacome dus. srvd shall strictly perform gll of Grantor’s obligations under this Mortgage. _

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantar sgrees that Grantor's poasession and use of the Property shsll be governed by
the following provislons:

Passession snd Use. Until in default, Grantor may remain in passession afdd control of and operate and manage tha Proparty and collect
the Rents from the Proparty.

Duty to Maintain. Grantor shall maintain the Praperty in tenantable condition and promptiy perform all repairs, replacemants, and
maintenance NOcessary to preserve its value.

Hazardous Substances. The terms "hazerdous wadte.” “nazardour substance.” “disposal,” "release.” and "threatsned relosse,” as ueed n
this Mottgags, shall have the same meanings ss sat forth in the Comprahensive Environmental Rasporae, Compensation, and Lisbility Act
of 1980, as smendsd, 42 U.5.C. Sectlon 96801. et seq. ("CERCLA"), the Supertund Amendmants and Reauthorization Act of 1986, Pub. L.
No. 99-495 {("SARA"}, the Hazardous Maternisls Transporistion Act, 49 1.5.C. Section 1801, et s8q.. the Rescurce Conservation and
Recovery Act, 42 U.S.C. Section 8801, et ssq., of other applicable state or Federal faws, rules, or reguiations sdopted purauant (o any of
tha foregoing. The terms “hazsrdous waste® and "hazasrdous substance™ shall siso include, without imitation, petrolaum and patrolaum
by-producta or any fraction thereof snd asbastos. Grantor rapresents and warrsnts to Lender that: {a) During tha period ol Grantor’'s
ownership of the Property, thers has been no use, ganeration, manufacture, storage, treatment, dispossl, releasa or threatened releass of
any hszardous waste or substance by sny person on, urider, about or from the Property; (b} Grantor has no knowledge of, or reason to

heliava that there has baen. sxcept a3 previously disclosed to send scknowledged by Lendsr in writing. il any use, ganaration.
manuiscture, storags, treatment, disposal, releasas, or threatenad release of any hazardous waste or subetance on, under, about or from the
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Proparty Dy SRy prior owners or occupsnts of the Property or (N} sny actuat or threatsned litigetion or claims of any kind by any person
relating to such matters: and {c} Except as previously disclosed to and acknowlsdged by Lander in writing, (i) neither Grantor nor any
1anant. contractor, agent or other suthorized user of the Property shail uss, generate, manutacture, stors, trest, dispose of. or ralessa any
hazardous waate or aubstance on, undar, about or from the Property and (i} any such activity shell be conductad in compliance with all
applicable federal, stats, and iocal lawes, reguistions and ordinances, including without limitation thoase laws, regulations, and ordinances
describad above. Grantor suthorizes Lander and ts apents [0 ahter upon the Property to make such inspections and tests. at Grantor's
axpense. as Lender may deem asppropriate 10 determing compilance of the Property with this saction of the Mortgage. Any inspeclions of
tasta made by Lender shall be for Lender’'s purposes onty and shall not be construed to craata By reaponsibility or liability on the psrt of
Lander to Grantor or to any other parson. The representations and warranties contained herein ars bassd on Grantor's due dikgence i
investigating tha Property for hazrardous waste and hazordous substances. Grantor hareby {a) releasas and waives any futurg clams
againat Lender for indemnity or contribution in the event Grantor bacomes lisble for cleanup or othar costs undser any auch laws, and (D)
agress to Indemnify and hokd harmisass Lander agsinat any and all claims, losses, liabilitios. demagas, penalties, and expanses which Lender
may directly or indirectty sustain or sufter resulting from 8 breach of thia section of the Morigage or as a consequente of any use.
genaration, manutacture, storage, disposal. releage or threstened releass of A hazardous waste or substance on the propectiss. The
provisions of this section of the Mortgage. including the obligation to indemnity, shail survive the paymant of the Indebtedness and the
aatisfaction and raconveysnce of the lisn of this Mortgage and shail not be affected by Lender's scquisition ot any interest in the Property.

whather by foracliosura or othetwise.

Nuisance, Waste. Grantor ahell not causs, conduct or parmit any nuisance nor commit, parmit, of sutfar any stripping of or wasle on or 1¢
the Property or any portion ot the Property. Without limiting the generality of the foregoing. Grantor will not ramove, ar grant to any othes
party the right 1o remove. any timber, minarals (including o and gas), soil, gravel or rock products without the prior written consant of

{ ender.

ARemovel of Improvemants., Grantor shail not demollah or remove any improvements from the Real Property without the prior written
consent of Lender. As 8 condltion to the removal of any Improvements, Lender may reguire Grantor 1o make arrangemants aatiatactory o
Lander 1o replace auch Improvemants with Improvemants of at least aqual value.

Lsnder's Right to Enter. Lender and ite agents and representatives may enter upon the Real Property at all raasonabie times 1o attend 0
Landsr’'s interests and to inapect the Property for purpogss of Grantor's compliance with the terme and conditions ot thia Mortgage.

Complience with Govermmantsl Requirements. Grantor shall promptly comply with il laws, ordinances, and ragulations, now of hareafter
in affect, of all governmental authorithes spplicable 10 the use of OCCUDANCY of the Proparty, including withowut limitation, the Americans
WwWith Disabilitles Act. Grantor may contest in good teith any such law, ordinance, or raguistion and withhold complisnce during any
procesding. including appropriate appeals, 50 long sa Granmtor has notified Lender in writing prior to daing so and 8o long as, in Lender's
scle opinion, Lander’'s interests in the Property are not jeopardized. Lender may require Grantor to post sdequate sacurity or a surety bond,
reasonably satisfactory to Lander, to pratect Lander’s interest.

Duty 10 Protect. Grantor agress naither 10 absndon nor leave unattended the Property. Grantor shall do all other acts. in additiors to those
acts set forth abova in this sectlon, which from the charscter and use of tha Praperty are ressonably necessary 10 protect and prasarve the

Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at lta option, declars immadiatety dus and payable all ayms secursd by thia Mortgage upon
the ssla or transfer, without the Lender’s prior written consent, of all or any pert of the Real Proparty, or any interest in the Reai Property. A |
“sale or transfes” means the conveyance of Resi Property or any right, title or interast therein; whether legal. baneticial or equitable; whether
voluntary or involuntery. whether by outright sale, dead, instaliment sale contract, isnd contract, contract for deed, lessehold interest with o
term greater than three i3} yeara, laasa-option contract, ar by sale, assignment, or transfer of any banaficial intarest in or to any land trust
holding title to the Real Property, or by &ny othar method of convaysnce of Real Property interest. If any Grantor is a corporation, partnarship or
imnitad liability company, trenster also includes any change in ownership of more than twenty-five parcent {Zz6%} of 1the voling stock, partnership
‘nisrests or limited lisbility company interasis. as the case may ba. of Grantor. However, this option shall not be exsrcised by Lender if such
axarciae is prohibited by feders! law or by Alabama law

TAXES AND LIENS. The following provisions relsting to the taxas and liens on the Property are a part of this Mortgage.

Paymermt. Grantor shell pay when due {(and in all events prior to dalinguency) all taxes, payroli taxes, spacial taxes, assessments, walar
charges and sawsr sarvice charges jsvied agsinst or on account of the Property, and shait pay whan due all claims tor work done on o for
sarvicas rendered or material furnished to the Froperty. Grahtor ghall maintain the Property fres ot all liena having priofity over or egqual 1o
the intarest of Lender undsr this Mortgage, except for the lien of taxes snd assessmaents not due, and except as otharwise proviged (n the

tollowing paragraph.

Right To Conmaest. Grantor may withhold payment of any tax, asdesament, or claim in connection with a good faith dispute over the
abligstion to pay. %0 long as Lender‘s interast in tha Property is not jeopardized. it a lien arises or is filad as 8 result of nanpayment,
Grantor shell within fiftssn (15} days after the lian arises ar, it & lisn is filed, within fiftesn {15) deys after Grantor has notice ol the hling.
secure the discharge of tha lien, or it requested by Lender, deposit with Lender cash or # sufficient corporate suraty band or other secunty
satigiactory to Lender In an amount gufficiant to discharge the lien plus any costl3 and attorneys' fees or other charges that could accrue as
a rasult of 8 foraclosure or esle under the lisn. In sny contest, Grantor shall defend itsalf and Lender and shall satisty any adverse judgmeni
bators enforcement sgeinat the Property. Grantor shall name Lender as an additional obligee undar any sursty bond furnishad in the

contest procesdings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes or assessimants and shall
authorize the sppropriate governmantal official toc deliver to Lender at any time a written atatement of the taxas and assessments BGEINAL

the Proparty.

Natice of Construction. Grantor shail notify Lender at Jeant fiteen (16] days before any work is commenced, any servjpes are turnished, or
any materisls are supplied to the Property, [f any machanic’s lien, materisimen’s lian, ar other lien could De asserted on accownt ol the
work, services, or matariats. Grantor will upon raquast of Lender furnish to Lender sdvance assurances satisfactory 10 Lender that Grantor’

can gnd will pay the cost of such improvemants.
PROPERTY DAMAGE INSURANCE. The following provisiona relating to insuring the Property are a part of this Martgage.

Masintensnce of insurance. Grantor shall procure and maintain policies of fire insurance with standard extended coverage endorsements on
a replacemant basis for the full insurable value covering all Impravemeants on the Real Property in an amount sufticient to avoid application
of any coinsurance clause, and with a standard mortgeges clause in favor of Lender. Grantae ahell also procurs and maintan
comprehensive gensrsl fiability insurance in such coversge smounts as Lender may reguest with Landar bsing named as additional insureds
in such liabliity Insurance policies. Additionally, Grantor shall maintsin auch other Insurance, including but not limited to hazerd. business
intsrruption and boller insuwrance as Lendar may requirs. Policies shall be writtan by such insurance companies and in such form as may be
reasonably acceptable to Lender. Grantor ghait deliver 1o Lender certificates of coverage from sach ngurer conteining a stipulation that
covarage will not ba cencelled or diminiahed without a minimum of ten {10) days’ prior written notice 1o Lander ard not contsining any
disclaimer of the insurer's liability for fsllure to give such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any other person.

Application of Procesds. Grantor shall promptly notify Lender of any loss or damega 10 the Property. Lender may make proof of loss f
Grantor talls t¢ do so within fifteen {15} deys of tha casualty. Whethar or not Lender’s gacurity is impaired, Lander may, st its slaction,
apply the proceads to the raduction of ths Indebtedness, payment of any han atecting the Property, or the restoration snd repair of the
Property. 1f Lendar elects to apply the proceads to restoration and repgir, Grantor shall repair or raplace the damaged or desiroyed
improvernants in & mannar astisfactory 10 Lander. Lander shali, upon satisfactory proof of such sxpenditure, pay or reimburas Grantor from
the procesds for the reasonable coat of rapair or restoration if Grantor is not in default under this Mortgaga. Any procsads which have not
bean disbursed within 180 days after their raceipt and which Lender has not committed to the repair or reatoration of the Proparty ahsil be
usad first 10 pay any amount owing to Lendar under this Mortgage, then to pay accrued interest, and the ramainder, if any, shatl be appliad
to the principei balancs ot the Indebtadneas. If Lender holda any procesds after payment in tull of the Indeabtedness, such procesds shall be

peid to Grantor.

Unexpired insurance st Sale. Any unexpirad inaurance ahall inure to the banefit of, and pass to, the purchaser of the Property cavergd by
this Martgage at any trustee’s sale or othes sale hatd under tha provisions of this Moartgage, or st any foreclosure sale of such Prapary.

Grantor's Report on Insurance. Upon requeist of Landar, however not more than once a year, Grantor shail furnish to Lender a raporl on
asch sxieting policy of insursnce showing: (a) the name of the insurar: (b} the risks insured; (c) the amount of the policy; (d) the property
insured. the then currgnt replacement value of auch property, and the manner of determining that vaius: and (e} the expiration date of the
policy, Grantor shall, upon request of Lender. have an indspendent appraiser satiatactory to Lender determine the cash value replacamant

cost of the Property.
EXPENDITURES BY LENDER. i Grantor falle 1o comply with any pravision of this Mortgage, or if any action or proceeding ia commanced that
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would matariatly atHect Lender's interasta in the Property, Lendér on Grantor's behait may, but shall not ba required to, take any action that
Lender dssma approprista.  Any amount that Lendar sxpends In a0 doing will basr interest st the rate providsd for in the Note from the date
mcurred or paid by Lander {o the date of repayment by Gremor. AR such expenses, at Lender's option, will (8] ba payable on demand, (D) ba
added to the balance of the Note and be apportionad among nd be paysbis with eny instaliment payments to become due during either (i) the
term of any applicable insurance policy or {H} the remaining term of the Note, or (c} be treated as 5 balican payment which wil be due and
payabie at tha Note's maturity, This Mongage also will sscure payment of these smoumnts. The rights providad for in this paragraph ahaf he in
addition 1o any other rights or any remedies to which Landar may be antitied on account of tha dafsult. Any such action by Lander shall not be
construed as curing the default so ss to bar Lender from any remody that it otherwise woulkd have had.,

WARRANTY: DEFENSE OF TITLE. The fcliowing provisions relating to ownarship ot the Praperty are & part of this Mortgags.

This. Grantor warrsnts that: (a) Grantor Molds good snd marketabie titie of record to the Property in fee simpie, free and clear of all hans
and encumbrances other than those set forth in the Rea Property description or in any title insurance policy. title repart, or final title opwon
isgusd In favor of, and sccepted by, Lander in connection with this Mongage, snd {b} Grantor has the full right, powear, and authoaty 1o
axgcuts and dellver thia Mortgage to Lender.

Defense of Thie. Subjact 10 the axception in the paragraph above, Grantor warrants and will forever defend the titis to tha Proparty against
the lawful claims of all petsons. [n the event any action or proceeding is commanced that guestions Grantor's title of the mtarast of Lender
under this Mortgage, Grantor shall defend the sction at Grantor's expenae. Grentor mey be the nominal party in such procesdmg. bul
Lander shall be antitied to participate in the proceeding and to be represanted in the proceeding by counsel ot Lender's own choice, amd
Grantar will deliver, or cause to ba deliversd, 1o Lander such instruments as Lender may requeat from time to time to permit such

participation.

Compllance With Lawe. Grantor warrants that the Proparty and Grantor's use of the Property complies with alt axiating applicabis lawy,
ordinances, and regulstiona of governmantai suthorities.

CONDEMNATION. The following provisions relating to condemnation ot the Property are a part of this Mortgage.

Application of Net Proceeds. If sl or any pant of the Proparty ia condemned by eminent domain proceedings or by any proceeding of
purchase in lipu of condemnation, Lender may &t its election require that all or any portion of the nat procesds of the award be applied to
the Indebtedness or the repalr or rastorstion of the Property. The net procesds of the award shall mean tha award atter payment of ail
reasonable coste, expensas, and attormeys’ fees incurred by Lender in connaction with the condamnation.

! Procesdings. it any proceeding N condsmnation is filad, Grantar shall promptly notity Lender in writing, and Grantor shall promptly take
’ auch steps as may ba necessery 10 defend the action and obtain the award. Gramtor may be the nominal party in such procesding, buk
Lendar ahall bs entitied 1o participate in the proceeding and to be rapresentad in the procesding by counseel of its own choica, and Grantar
will deliver of causs 1o be delivered to Lender such instruments as may be raquestad by it from tima to time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions reisting to governmental taxes.
teas and charges sra s part of this Mortgage:

Curtent Taxes. Fees and Cherges. Upon request by Lander, Grantor shall execute such documants in additian to thia Mortgage and teke
whataver other action is requested by Lender to perfect and continue Lendar’s liesn on the Real Property. Grantor shall reimburse Lander tor
all taxes, as described below, togathar with all axpenses incurred in recording. perfecting or continuing this Mortgage, including without
imitation el taxes, fess, documentary stamps, and other charges for racording of registaring this Mortgage.

Taxes. The following sheil constitute taxes to which this section spphes. (a} & specific tax upon this type of Morigage or upon all or any
part of the Indsbrednass secured by this Mortgege: (bl a apecific tex on Grantor which Grantor is authorized or required {0 deduct from
paymants on the indebtednass sacursd by this type of Mortgage: {c) # tax on this type of Morigage chargesble against the Lender or the
holder of the Nots: end {d) # specific tax on all or any portion ot the ‘ndebtedness or on payments of principal snd interest made by

Grantor.

Subsequent Taxes. |t any tax to which this section applias is snacted subsequent to the date of this Mortgage, this event shall have the
same affsct #8 an Event of Default (as defined balow), and Lendar may exercise any or sll of its aveilsble remedies for an Event of Detasult
as provided below uniess Grantor either {a} pays the tax before it bacomes delinquent, or ib] contests the tax as providad above in the
Taxes and Lisne section and deposits with Lender caah or a gutticient corporate sursty bond or other sacurity satisfactory to Lander.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgage as a security agreement are a part of
this Maortgege. ,

Security Agreemant. This instrument shall constitute a security agresmsant to the sxtent any of the Property conatitutes fixturas or other
personal property, and Lander shall have sll of the righta of & securetd party under the Liniform Commaercial Code as amended from time Lo

time.

Sscurity Intevest. Upon requast by Lander, Grantor shall execute financing statements and take whatever cther action is requasted by
Lendsr to perfect and continus Lander’'a sacurity interest in the Rents and Personal Property. In additian to recording this Mortgage in the
rasl property records, Lender may, et any time and without further authorization from Grantor, file sxecuted counterparis, cogres of
reproductions of this Mortgege as e financing statament. Grantor shall reimburse Lender tor sl sxpenses incurred n perfecting or
continuing this security interest. Lipon defsult. Grantor shall asassmble the Personal Propsrty in a mannar and at a piace raasconably
convenient to Grantor snd Lander and make it availabls to Lender within three {3) dava after receipt of written demand from Lander.

Addvesses. The mailing sddresses of Grantor (debtor) and Lender (securad party). from which information concerning the security intarest
) grantad by this Mortgage may ba obtained (sach as regquired by the Uniform Commercial Codel, are as atated on tha first page of this
h Marigage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provigions relating to further assursnces and nttnrnav—inafht ara a part of this
Marigage.

Further Assurances. At any time, and from time to time, upon requast of Lendar, Grantor will make, execute and deliver, or will cause to
he made, axecuted or delivered, to Lender or 10 Lander's designes, and whan requested by Lender. ceyes to be filad, recarded, retiled, or
rargcorded, a8 the case may be, at such timea and in such otfices and places as Larider may deem appropriste, any and all such mortgages,
demds of trust. security deeds, mecurity agraements, financing giatemems, continuation statemants, instrumenta of furthar assurance,
certificatas, and other documents as mey, in the acle opinion of Lender, be necessary of desirable in order to effectuate, compiate, perfect,
continue, or pressrve (s} the obligations of Grantor under tha Note, this Mortgage, and the Related Documents, and (b) the hens and
ascurity interests craated by this Mortgags as tirst and priar liens on the Property, whether now owned or hersattar acquired by Grantor.
Unleaa prohibited by law or agresd to the contrary by Lender in writing, Grantor shaill reimburse Lander for all costs and expeansas incurred
in connection with the matters retarred to in this paragraph.
Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do sc for and 1n the name ot
Grantor and st Grantor's axpenss. For such purposas, Grantor hereby irrevocably appoints Lender as Grantor’s attorney-in-fact tor the
purposs of making, exscuting, delivering, tiling, recording. and doing all other things as may be necessary of desirable, in Lender's sole
opinion, to sccomplish the matters referred to in tha preceding paragraph.

FULL PERFORMANCE. f Grantor pays all the Indabtedness, including without limitation all advances secured by this Mortgags. when due, and

otharwlsa performs all the obligations imposad upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable

gatiataction of thia Morigage snd suitable siatements of tarmination of any finsncing statement on file svidencing Lendar’s security interast in
the Rents and the Personal Property. Grantor will pay, if parmitted by apphicablé lsw, any ressonable termmaton ten pa detarmined by Lander

trom timae to time,

DEFAULT. Each of the following, &t the option of Lender, shall constitute an event of default {"Evant of Default”| under this Mortgage:
Default on Indebtadness. Failure of Grantar to make any payment whan due on the indabtednese.
Default on Other Paymests. Failure of Grantor within the tume required by this Mortgage to make any payment for taxes or insurance. or
any other payment necesssry to prevent filing of or to aHect discharga ot sny lmn.
Compliance Default, Fallure of Grantor to comply with any other term, obtligation, covenant of condition contained in thia Marigege. the
Nots or In any of the Related Documents.

| Dafsult in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security agreamant, purchase or sales
agreemant, or any other agreement, i tavor of any other creditor or parson that may matariglly atftect any of Grantor’'s proparty of
Grantor's ability toc repay the Note or Grantor's ability to parform Grantor's obligations under this Mortgage of any ot the Related

‘ Documants,
Faise Statements. Any warranty, repregantation or staternent made or furnished 10 Lender by or on behalf of Grantor under this Mortgsge.
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the Note or the Related Documents is false or misteading in any materisl respect, sither now o at the time meds or furnighed.

Defective Colisteralization. ﬁumﬂgmurmufﬂuﬂmw”mminﬁHMMuﬂm tinciuding fellure ol any
collateral documanta to creata & valid and perfected security irterest or len) at sny time and for any reason.

insalvency. The dissolution or tarmination of Grantor's existence as 8 Qoiryg business, the insolvency of Gramor, the appointment of a
recaiver for aay part of Grantor’s property, any assignment for the benefit of creditars, any type of creditor workout, or the conmmencament
of any procesding under any bankruptcy of Insolvency laws by or against Grantor.

Foreclosure, Forleiture, etc. Commancemeni of foreciosure or forfeiture proceedings. whether by judicial proceeding, self-help,
repossession or any othar mathod, by any creditor ot Grantor or by any. governmantal agency against any of the Proparty. However, this
subsection shall not apply In the svent of a good feith dispute by Grantor as 10 the validity or reasonsbleness of the claim which is the basis
of the forsciosure or forefeiture proceeding, provided that Grantor gives Lender writan notice of such claim and furnishes resarves Or a
surety bond for the clalm setistactory 10 Lander. _

Breach of Other Agreememt. Any brasth by Grantor undar the terms of sny other agreament between Grantor and Lendar that is not

remadied within any grace period provided therein, including without limitation any agreament concermng any indabtedness or cther
obligation of Grantor to Lander, whather existing now or iater,

Events Affecting Gusrantor. Any of the preceding events occure with respect to any Guaranter of sny of tha Indabledness or any
Guarertor dies or bacomas incompatent, of revokas or disputes the validity of, or liability under, any Guaranty of the Indabtedness.

Adverse Change. A material adverse change oGours in Grantor's financiat condition, or Lender belisves the prospect of psymant ar
performance of the Indebtedneass is impaired,

Insecurity. Lander in good fsith deems itself insacure.

RIGHTS AND REMEDES ON DEFAULT. Upon the occurrénce ot any Evant of Default snd at any time thereaftar, Lendar, 8% 115 option, may
axerciss any one or more of the following rights and remadies, in addition to any other rights or remedies provided by law!

Accelerate indebtedness. Lender shall have tha right at its option without notice to Grantor 1o declars the entire Indebtednass immeadiately
due and payabis, including any prepayment pensity which Grantor would be required to pay.

UCC Remedias. WIth respact 1o sll or any part of tha Personal Proparty, Lender ghall have sl the rights and remadies of a secured party
undar tha Uniform Commercial Code.

Collect Rents. Lender shell have the right, without notice 1o Grantor, 1o take poasession of the Property and collect the Rants, including.
amounts past dus and unpasid, and apply the net proceeds, over and above Lender’s Costs. against the indebtadness. In furtherance of this
right, Lander may require any tenant or other user of the Property to make payments of rent or use tens directly to Lander. If the Rants arg
collected by Lender, then Grantor irrevocatly designates Lendar as Grantor's sttorney-in-tact to andoraa instrumants raceived in paymen
theraot In the name of Grantor and to nagotiata the same and coliect the procesds. Paymenta by ténants or othar yaers ta Lender n
rasponse 10 Lender's demand shail satisfy the obligations for which tha paymanta are made, whether or not any proper grounds for the
demand axisted. Landar may exercise its rights undar this subparagraph either in person, by agent, or through & receiver.

Appoirnt Recelver. Lender shail heve the right to have s receiver appointad to take possession of sl or any part of the froparty, with tha
power to protect and pressrve tha Property, to oparete the Property preceding foraclosure or sale, and to coliact the Rents from the
Property and apply the procesds. Over and above the cost of the receivership, against the Indetitadness. The receiver may serve without
band If permitted by law. Lander’s right to the appointment of & receiver shall exist whathar or not the apparent valua of the Proparty
excasds the Indebtedness by a substantial smount. Employmant by Lander shall not disquaslify a pergon from serving as o racaiver.

Judicisl Forsclosure. Lender may obtain 2 judicial decrae toreciosing Grantor's interast in sl or any part of the Property.

Sale. Lender shall te authorized to take possession of the Property and, with or without taking such poSseBsion, atter giving
notice of the tima, place and terms of ssle, together with a description of the Property to be sold, by publication once 8 weaek tor thrae (3}
successive wadks In some newspaper publishad in the county or countiss in which the Real Property to be sald is located. 1o sall the
Property {or such part or parts tharen! 83 Lender may trom tima to time elect to sell} in front of the front or main door of tha courthousa of
the county in which the Property to be sold. or a substantlal'and material part tharsot, is located, st public outcry, te the highest bidder for
caah. |t there ls Real Property to be sold under this Morigege in more than ona county, publication shall ba made in ali countios whara tha
Real Property to be soid Is located, If no nawspaper is published in any county in which any Raal Proparty to be sold is located, the notice »
shall be publlahed in & Newapaper published In an adjoining county tor three |3} succassive weeks. The sale shall be hatd beatweaen the
houss of 11:00 s.m. and 4:00 p.m. on the day designated for the exercise of the power of sale under this Mortgage. Lender may bid at
any sale had under the terma of this Mortgage and may purchase the Property if the highest biddar therafora. Grantor hareby waives any
and all rights to have tha Property marshalied. In exarciging its rights and remedies, Lender shall ba free to sell all or any part of the
Property together or ssparstsly, in one saie o by ssparate sales.

Daficiency Judgment. | permitted by applicable law, Lender may obtain & judgment for any daficiency remaining in the Indebtedneass due
to Lender aftar applcation of all amounta recsived from the axercise of tha rights provided in this section,

Tenancy ot Sufferance. If Grantof remaing in possassion of the Property after the Proparty iz sold as providad sbove or Lender otherwise
hecomas sntitied to possession ot the Property upon default of Grantor. Grantor shall bacome a tenent st syfferanca of Lander or the
purchaser of the Property ard shall, a1 Lender’'s option, aither (a) pay & repsonable rantal for the use of the Proparty, or {bl vacats the
Property immadistety upon the demand of Lender.

Other Remedies. Landsr shall have sil other rights and remedies provided in this Mortgage or the Note or available at law or in equity.

Sale of the Property. To the exient parmitted by applicsbie law. Grantor heraby waives sny and all right to have tha property marshalied
in exarcleing Ite rights and ramadies, Lander shall be frae to sell all or any part of tha Property together or separstely. in ane sale or by’
gaparate sales. Lander shall be antitied to bid st any public sele on all or any portion of the Proparty.

Notice of Sale. Lendar shal! give Grantor reasonable notice ot the tima and place of any public sale of the Fersonal Proparty or of the tme
aftar which any private sale or other intended disposition of the Personal Property is to be made. Reasonabls notice shall mean notice
given at lesst ten (10} days betore the time of the sale or disposition.

Waeiver: Election of Remedies. A waiver by any party of a brasch ot a provision of this Mortgage shall not constitute a waivar of or
prajudice the party’s rights otherwise to demand strict compliance with that provision ar any other provision. Elction by Lender 10 pursus
any remedy shall not exclude pursuit of any other remedy, and an election to make axpenditures or take action to perform an cbligation ot
Grantor under this Mortgage after failure of Grantor to parform shell not affect Lender’s right to declare a default and &Xarcing its remadies

undsr this Mortgape.

Attomeys’ Fess; Expanses. If Lender inetitutes any suit or action to enforce any of the terms of this Mortgage, Lender shall be antitied to
recover such sum as the court may adjudge reasonable as attormays’ feas at trial and on any appeal. Whether or not any court atlion 8
invalved, ail rassonable axpanses incurrad by Lendar that In Lender’'s opinion are necessary at any tima tor the protection of iis interast or
the enforcement of ha rights shall become » part of the Indebtedness peyable on demand and shall bear interest from the date of
axpenditure until repaid st the rate provided for tn the Note. Expanses covered by this paragraph include, without limitation, howesver
subject to any limits under spplicable iaw, Lander's attorneys’ faan and Lender's laga! axpensas whather or not there is a lawsuit, including
attornays’ fees for bankruptcy proceadings (including aftorts 1o modity qr vacate any aulometic stay or injunction;, sppeals and any
anticlpated post-judgment collection garvices, the cost of searching records, obtaining title reports (inciuding foreciosure reports).
aurveyory’ raports, and sppraisal tens, and title ingurance, to tha extant permitiad by spplicable law. Grantor aisa will pay any court costs,
in addition to all othar sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notics undar this Mortgage, including without (imitetion any notice of default and any
notice of sale to Gesntor, shall be in writing. may ba sent by talefacsimile {uniess otherwise required by law), and shall be ettactive when
aciually detivered, or when deposited with 8 nationally recognized overnight couriar, or, If mailed, shsit be deemed etfectiva whan deposited n
the United States mall first class, certifled or ragistared mail, postage prepaid. directed 10 the addresses shown near the beginning of this
Mortgage. Any party may change its address for natices under this Mortgage by giving formal written notice 1o tha athar partiea, specify:ng
that the purposa of the notice s to change the party’'s sddress. Al copies of notices of toreclosure from the holder of any lien which has
oriofity over thls Mortgape shall be sent to Lander’'s sddress, as 3hown near the beginning of this Mortgage. For noticea purposas, Grantor
agress to kaep Lender informed at all times of Grantor’s currant address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a pan of this Mortgage:

Amendments. Thia Mortgage, together with sny Reiatad Documents, constitutes the antire understanding and agresmant ci the partias as
to the matters set forth in this Mortgage. No altgration of of amendment to this Mortgage ashall be efHective unlasa given in writing and
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signed by the party or parties mugrntnbucharg-dnrhnmdwmmm“mndmm.

Annusi Reports. If the Property [8 used for purposes other than Grantor's residence, Grantor shall furnish to Lender, upon requesl, B
certifind statement of net operating Income recsived from the Property during Grentor’'s previous flscal year in such form and detsil &s
Lender shall reguire. ~Net operating income” shall mean sit cash recsipts from the Property less all cesh sxpanditures made in connection

with the operation of the Property.

m.mmuﬁmmm,m“ﬂmmwmm.mmmmmm
Rules of the American Arbitration Assoslietion, upen request of either party. No act to take or dispose of any Collateral shall constitute a
walver of this arbitration sgresment or be prohibited by this arbitration agreement. This includes, without limitation, obtsning injunclive
ralief or & termporary restrsining oroer: voking 8 power of sale under any deed of trust or mortgage; abtaining a8 writ of attachment or
imposition of a receiver; or sxercising any rights relating 1o personal property, including taking or disposing of such proparty with or without
judicial process pursuant 10 Articls & af the Uniform Commerciat Code. Any disputes, claims, o7 controversies conceming the lawfulness or
raasanablanass of any act, or exerciss ot any right, concerming any Collateral, inctuding any claim to rescind. retorm, or otherwise modily
any ggreament relating to the Coliateral, ahsil slac ba arbitrated, provided however that no arbitrator shall have tha nght or the power to
anjoin or restrain any act of any party. Judgment upon Bny award rendersd by any arbitrator may be enterad in any court having
juriadiction. Nothing in this Mortgage shall preclude any party trom meaking squitable reliat from a court of competent jurisdiction. Thae
atatuts of limitations, estoppsl, waiver, laches. and simitar doctrines which would otharwise be applicable in an action broughl by a party
shall be applicab in any arbitration proceading, and tha commencement of an arbitration proceeding shall be deemed the commencamant
of an sction for theas purposes. The Faderal Arbitrstion Act shall apply to the construction, interpretation. and enforcement ot thia

arbitration provision,

Caption Headings. Caption headings in this Mortgage are tor convenisnce purpases only and are not to be used to inerpret or define the
provigions of thia Mortgage.

Merger. There ahail b8 no merger of the interest or aatets created by this Mortgage with any othar interest or astate in tha Property at any
time held by or for the banefit of Landar in sny capacity. without the written consent of Lender.

Severability. It s court of competent jurisdiction finds sny provigion of this Mortgage to be invalid or unenforceable as to any pafson ar
circumstancs, such finding shall not render that provision invalid or unenforceable as 10 any othar parsons or circumstances. If feaaible,

any such otfending provision ahsll be desmed to ba moditisd to be within the limits of entorcesability of validity: however, if the oftending

proviaion cannct be 8o modified, it shall ba strickan and all othar provisions of this MokHgage in all other respects shall remain valid and
enforceable. »

Successors and Assigns. Subjact to the limitations stated in this Mortgage on transfer of Grantor’s interest, this Mortgage shall ba binding
upon and Inure to the banefit of the parties, their successors snd assigns. it ownarship of the Property becomes vested in 8 person othes
than Grantor. Lender, without notice to Grantor, may deal with Grantor's successors with reference to this Mortgege and the Indebtadneds
by way of forbsarance or extension without ralssaing Grantor from the obligations of this Mortgage or lighility under the Indebtedness.

Time I3 of the Essance. Tima is of the asaance in the performance of this Mortgage.

Waiver of Homastead Exemption, Grantor hereby roloages and waives all rights snd benefita of the hamestead examption laws of the S1ale
of Alsbama Bs 1o all Indebtedness secured by this Mortgage.

Weivers and Consents. Lender shall not be desmead to have waived any rights under this Mortgage {or under the Related Documaental
untess such waiver Is in writing and aigned by Landar. No deisy or omission on the part of Landar in exarcising any nght shall operate as a
waiver of such right or any other right, A waiver by any party of a provision of this Mortgage shall not conatitute a waives of or prequdics
the party’s right otherwise to camand strict compliance with that provision or sny other provision. No prior waiver by Lender, nor any
course of dealing betwaen Lender and Grantor, chall canatitute » waiver of sny of Lender’'s rights or any of Grantor's obligstions as (o any
tuture transactions. Whensver consent by Lander is requirad in this Mortgags, the granting of such consant by Landar in any instance shall
not constitute continuing cansent to subsegquent inatencas whare such consant is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR: X
H & T Home Bullders, inc,

{BEAL)

This Morigage prepared by:

Name: Donna J. Schmidt
Address: 2984 Petham Parkway
City, State, ZIP: Peiham, Alsbema 35124 b

A -

CORPORATE ACKNOWLEDGMENT

STATE OF Alabams }
} 88
COUNTY OF Shelby R

|
|, the undersigned suthority, 8 Notary Public in and for said county in said state, hereby certify that James W. Hamm, President, of H & T Homa

Buliders, Inc., 8 corporation, is signed to the tforegoing Mortgage and who is known to me, acknowledged before me on this day that, being
.nformed of the contants of aaid Morigege, he or she, a1 such officer and with full authoarity. executed the same voluntaily for and as tha act of

said corporation.
Given undasr my hand and official seal this 27th _day of g8

Octobher . 19 e
- ) 2 . ?J:-ﬂh—*'f_
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NOTE TO PROBATE JUDGE

This Mortgags secures open-end or tevolving indebtedness with residentisl resl property of interests; thersfore, under Section 40-22-2(1)b.
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Mortgage st any one thme. '
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