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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS betwesn J. Harris Development Corp., whase addrass is 1109 Townhouss Raad, Helena, Al
35080 {referred to below as "Grantor™); and Regions Bank, whose address is 2064 Peltham Parkway, Pelham, Al

35124 (referrod to below as “Lender™).

GRANT OF MORTGAGE. For velusble consideration, Grantor Mortgages, grants, bargaine, selis and conveys to Lender all of Grantor's right,
title. and interest In and to the following described real property. togethar with all sxisting or subsequently aractad or affixed buildings.
improvements and fixtures; oll sassments, rigghts of way, and appurtenances. all water, water rights, watercourses and ditch rights fincludirgg

stock in utilities with ditch or irrigation rights); and sl other ri hta, rovaltias, and profits mlutin% to the real property. including without limitation
all minarals, oil, gas. geothermal and similar matters, locat in SPoIbv County, State of Alabama (ths “Real Property").

Lot 14, according to the Survey of Shalby Forest Estates, 19t Sector, Phase H, as recorded in Map Book 24
page 81 in the Probate Office of Shelby County, Alabama; being situated in Shelby County, Alabama.
THE REAL PROPERTY DESCRIBED ABOVE DQES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its sddress is commonly known as 322 Shelby Forest Drive, Chelsea, AL 35043.

Grantor presently assigns to Lender all ot Grantor's right, titie, and interest in and to all lenses ot tha Property and all Rants from the Froperty.
In addition, Grantor grants to Lender s Unitorm Commarclal Cods escurity interast in the Personsl Property and Rents.

DEEINITIONS. The following words shall have the following maanings when used in this Morigage. Tarms not octharwise definad 1n thia
Mortgage shall have tha meanings attributed 10 such terms in the Uniform Commercial Code. All refarences 10 dollar amounts shali mesn

amounts in lawful money of the United States of America.
Grantor. The word “Grantor” means J. Harrls Devetopment Com.. The Grantor is the mortgagar under thig Marigage.

Quarantor. The word "Guarantor” maans and includes without limitation each and all of thé guarantors, sureties, and accommodation
partias in connection with the Indebtednass.

improvements, Tha word “Improvemsnts™ masns and includes without limitation all exiating and future improvemaents, buildings.
structuras, moblie homes atfixed on the Real Property. facilitias. additions, repiacements and other construction on the Real Proparty.

indebredness. The word "indebtadnoss™ means all principal and interast paysbis undar the Note and soy amountes sxpended or advanced
by Lender to dlacharge obligations of Grantor of sxpenses incurred by Lender to enforce obligetions of Grantor under this Morigage.

together with Intarest on such smounts as provided in this Mortgage.
Landar. The word "Lander” means Regions Benk, its succensors and sasigna. The Lander is the morigagee under this Morigage.

. The word “Mortgage™ means this Mortgage batween Grantor and Lender, and includes without limitation all assigrments and
sacurity interest provisions relating to the Personal Froperty arnd Rents.
Note. The word "Note” mesns the promissory note or credit agreement dated October 21. 19598, in the original principal amount

of $93,750.00 from Grantor to Lander, togathar with all renewals of, extensions of. moditicetions of, refinancings of, consolidations cf.
and subatitutions for tha promissory note or sgreement. NOTICE TC GRANTOR: THE NOTE CONTAINE A VARIABLE INTEREST RATE.

Personal Property. The words “parsonal Property” mean sll squipmant, fixtures, and othar articles of personal property now ar narsaitar
ownad by Grantor, and now or hereafter sttached or atfixed 10 the Real Property; together with all accaemsions, parta, and additions 1o, ail
replacemants of, and all substitutions for. any of such property; and together with all proceeds {including withoul |iTitnli-nn all insurance
proceeds and retunde of premiums) from any asla or other disposition of the Property.

Property. The word "Property” means collactively tha Reasl Property and the Personal Proparty.
Real Proparty. The worda ~Real Property” mean the property, interests and rights described abovs in the “Grant of Mortgage ™ section.

Aeiated Documents. The words "Related Documents” mean and include without limitation sl promissory notes, cradit agresments, loan
agreemeants, anvironmental agreaments, guaranties, sacurity agreements, mortgages, deeds of trust, and all other instruments, agraaments
and documents, whether now or hersafter existing, sxecuted in connection with the Indebtednass.

Rents. The word "Rents™ means 8l present and future rents, revenuas, income. isgues, roysities, protits, and other banefits derived from
tha Propanrty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST iN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1} PAYMENT OF THE INDESTEDNESS AND (2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: .

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgsge, Grantor shall pay to Lender all amounts secured by this
Mortgage a2 thay bacome dus, snd shall strictly parform sl of Grantor’s obligations undar this Mortgage. .

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall be governed by
the following provisiona:
Possession and Use. Untl in default, Grantor may remain in possession add control of and operate and mansge the Proparty and collect
the Rents from tha Property.
Outy to Maimtain. Grantor shall maintain the Property in tenantable candition and promptly perform all repairs, replacements, and
maintansnce nacessary to preserve its value.

Hazardous Substances. The terms “hezardous waste,” ~hazardous substance.” ~disposal.” “releass,” and "threatsned ralsasn.” a8 used in
this Mortgags. shall have the seme maanings as sat forth in the Comprehansive Environmental Response, Compansation, and Liabitity Act
of 1980, as amended, 42 U.5.C. Section 8601, ef aeq. ("CERCLA"), the Suparfund Amandmenta and Reauthorization Act of 1988, Pub. L.
No. 99-489 ("SARA"), the Hazardous Materials Transportation Act, 49 U.8.C. Section 1801. ot seq., the Ressource Conservation and
Recovery Act, 42 U.5.C, Section 8501, et sag., or other spplicable state or Fadaral laws, rules, or regulations adopred pursuant to any o!
the toregoing. The terms ~hazardous wasts” and "hazerdous substance” shsil also include, without limitation, petroleurn and petralsum
by-products or any fraction thereof and asbestos. Grantor represents and warrants 10 Lender that: (a} During tha paeriod of Grentor’'s
ownership of the Property, thars has besn no use, ganeration, manufacture, storage, (reatmaent, disposal, release or threatenad relsase of
any hazardous waste or subatsnce by sny parson on, under, about or from the Property; (bl Grantor has nc knowledge of, or repson 10
beliave that thers has been, axcept as previously dieclosed to and acknowledgad by Lender in writing, (i) any use, goneration.
manufaciure, storage, trastment, disposal, relsasa, or threatenad ralaase of any hazardous waste or substance on, under. about or trom tha
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Proparty by any prior owners or sccupants of the Properiy of ti} any mciual or threatened litigation or claims ot any kind Dy any porson
relating to such matters; and ic) Except ss praviously dieciossd to and scknowiedged by Lender in writing, (i} neither Grantor nor any
tanant, contractor. agdnt or other authorized usar of the Property shall uss, genarats, meanufscture, store, treat, disposs of, or release any
hazardous waste of substsnce on. under, about or from the Property and (li) any such ectivity shall be conducted in complisnce with afl
applicabls federal, state, and local laws, regulations snd ordinances, including without limitation those laws, reguiations, and ordinances
described above. Grantor authorizes Lendsr and ita agents (0 enter upon the Property to maka such inspections and tests, at Grantos's
axpensa, as Lender may desm approprists to datermine compliance of the Property with this section of the Mortgage. Any inspeactions or
tests made by Lender shall be for Lender's purposes only snd shatl not be conatrued to creste any reaponsibility or liability on the part of
Lender to Grantor or 10 any other person. The representations and warfranties contained harein ara based on Grantor's due diligence
inveatigating the Property for hazardous waste arid hazerdous substances. Grantor hereby (a) relesses and wanes any future claims
against Lender for Indemnity or contribution in the event Grantor bacomes llable for cleanup or other costs under any such lawsa, and (h)
agrees 1o indemnify and hold harmiess Lender against any and all cisims, losaes, liabilities, damagss, panaitios, and axpanges which Lendar
may diractly or indirectly sustain or suffer resulting from a breach of this section of the Mortgage or as a consequerice of any use,
genaration, manutacturs, storage, disposal, release or threatsned release of a hazerdous waata or substance on the properties. The
provisions of this section of tha Mortgege, including the obligation to indemnify, shall survive the paymant af the Indebtedrass and the
satistacuon and reconveyance of the lien of this Mortgage and shall not be atfected by Lendar’s acquisition of any interast in the Proparty,
whathar by foraclosure or otharwlsa.

-f Nulsance. Waste. Grantor shall not cauge, conduct or permit any NUisance nor comrmit, permit, or sutfer any stripping of or waste on or to
: the Property or any portion of the Property. Without limiting the generality of the foregoing, Grantor will not ramove, ar grant to any other
5 party the right to ramove, Bny timber, minarsts (including oil and gasl, soil, gravel or rock products without the prior writien consen! of
! Lander.

i Remavel of improvements. Grantor shall nol damolish or remove any Improvemsants from the Reasl Property without the prior wrntten
conasnt of Lendar. As a condition to the removel ot any Improvements, Lender may require Grantor to make arrangemaents aatiafaciory 1o
Lender to replace auch Improvements with improvemaenta of at jeast egusl valua,

Lender’s Right to Emter. Lender and its agents and rapressntatives may anter upon the Real Property at afl reasonable times 1o attend to
Lander’a intereats and to inepect the Property for purposes of Grantor'a compliance with the terms and conditions ot this Mortgage.

Complience with Governmental Recquirements. Gramor shail promptly comply with all laws, ordinances, and reguiations, now of haraaliar
in effect, of sl governmaental authorities applicebla 1o the use or occupancy of the Property, including without limitation, the Amerncans
With Disabliities Act. QGrantor may contest in good faith any auch law, ordinance, or regutation and withhold complisnce during any
proceeding, including sppropriste sppeals, 80 jong as Gramtor has notified Lender in writing pricr to doing so and so0 long as, in Landar' s
sole opinion, Lander’s interests In the Proparty are not jeopardized. Leander may require Orantor to post adequate security or a surély bond,

ressonably satisfactory to Lander, to protect Lendar’s iﬂ!!rﬂﬂ.*

Duty to Protect. Grantor agresa neither to sbandon nor leave unattended the Property. Grantor shall do ali other scis, n addtitton to thossa
acts set torth sbove in this section, which from the character arnd use of tha Property are reasonably necesaary to pratect and pragerve the

Property.

DUE ON SALE - CONSENT BY LENDER. Lander may, at its option, declare immedistely due and payable all sums secursd by this Martgage upon
iha zale or transter, without the Lender’a prior written consant, ot sll or eny part of the Asal Property. or any interast in the Raal Properly. A

' ~sale or transfer” means the conveyance ot Reat Property or any right, title or intarest thersin. whather legel, benaficial or equitable: whather y

' voluntary or involuntary, whether Dy outright sale, deed, insteflmant gale contract, land contract, contract for deed, leasehold intareat with a

' term greater than three {3} years, lasse-option contract, or by sale, sssignment, or transfar ol sny bepeficial interast in osr to any land trust

? holding titls to the Real Proparty, of by any other mathod of conveysnce of Reesl Property interest. It any Grantor is a corporstion. partnarship or

' limited liability cormpany, transfer also Includes any change in ownership of more than twenty-five percent {26%) of the voting stock. partnarship
intarests or imitad kebility company interests, as the case may be. of Grantor. However, this option shall not be axercised by Lander it such

axarcise is prohibited by federal law or by Alabama law.
TAXES AND LIENS. The following provisions ratating to the taxes and lians on the Property are a part of this Mortgage.

Paymant. Grentor shall pay when due (and in all svanta prior to delinquency} all taxes, payroll taxes, special taxes, assassments, water
charges and sewer service charges levied against or on account of tha Property, and shsll pay when due all claims tor work done on of forf
aarvices rendered or materist furnished to the Property. Grahtor shall maintsin the Property free of all iens having priarity over or equal 10
tha intsrast of Lender under thia Mortgage, except for the lian of 1axes and mEsessments not due. and axcept as otherwise provided o the .

tollowing paragraph.

Right To Comest. Qrantor may withhold payment of any tax, assessment, or claim ip connection with a good taith dispute ovar the
abligation to pay, so long as Lender's interest in the Property I8 not jeoperdized. If a lien arises or is filed &8 A result of nonpayment,
Grantor shall within fiftesn (15) daya after the lien arises or. it a lien is filed, within fifteen (15) days stter Grantor has notice of the filing.
sacureé the discharge of the Ken, or If requested by Lender. deposit with Lendar cash or a sufficient corporate suraty bond of other security
satisfactory to Lander in an smount sutficient to discharge the lien plus any costs and attorneys’ fees or other charges that could accrue as
a rasult of a forsclosurs or sale under the lien. In sry contest, Grantor shall defend itself and Lendar and shall satisty sny advarse judgment
nafore snforcament against the Property. Grantor shall name Lender as sn additional obligee under any surety bond turnishad m the

contast proceadings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory svidence of paymaent of the taxes or assssamenta and shall
authorize the sppropriste governmentsl official to deliver to Lander at sny time a written statsment of the taxes and assessments against

the Property.

Notics of Construction. Grantor shail notity Lander at least fiftesn (15} days bafore any wark is commanced. any Gervices are furniahed, or
any materials are supplied to tha Property. it any mechanic’s lien, materialmen’s lien, or other lien could be assaertad on sccount of the
work, services, or materiala. Grantor will upon réquest of Lender furnish to Lander advance assurancas satistactory to Lender that Grantor’

can snd will pay the cost of such improvemasnts.
PROPERTY DAMAGE INSURANCE. The following provisions reiating to insuring the Property are a part of thie Mortgage.

Maintenance of insurance. Grantor shall procure and maintain policies of fire ingurance with standard extended coverage sndorsemanta on
» replacement basls for the full insurable valua covering all Improvemants on the Real Property in an amount sufficient to avoid applicaton
of any coinsursnce clsuse, and with s standard morigages clauas in fevor of Lender. Grantor shall also procure and maintmn
comprahansive general liability insurance in such coversge amounts ss Landar may request with Lender being named as additional inaureds
in such liability insurance policies. Additionally, Grantor shall maintain such other insursnce, inchuding but not imited to hazard, businasa
interruption and boller insurance ss Lender may require. Policies shall be written by such insurance companies and in such form ag may be
rapsonably scceptabis to Lender. Grantor shall deftvar to Lender certificates of coverage from each insurer contaning a atipuiation that
coverage wlll not be canceled o diminished without a minimum of ten {10} days’ prior writtan notice to Lander and not COMtBINING BNy
disclaimar of the insurec's lisbllity for failure to give such notica. Each ingurance policy aiso shali include an endorsement providing that
coverage in tavor of Lender will not be Impalred in any way by any act, omiasion or default of Grantor or any other parson.

Applicetion of Procesds. Grantor shall promptly notity Lender of any loss or damage to the Property, Lender may make proot of-loss i
Grantor feils to do 80 within fifteen {1E) days of the casualty. Whather or not Landar's sacurity 18 impaired, Lander may. at i1 elaction,
apply the procesda to the reduction of the indebtednass, payment of any lien affacting the Property. or the restoration and repair of the
Property. |f Lendar elects to epply the proceeds lo restoration and r&pujr, Grantar shall repair or repiace the dasmaged or destroyed
Improvamants in & Manner aatistactory to Lender, (ender shall, upon satisfactory proof of such expanditure, pay or rsimburae Grantor from
the proceeds for the ressonable cost of repair or restoration if Grantor is not in default under this Mortgage. Any procasds which have not
bean disbursed within 180 days after their receipt and which Landar has not committed to the repair or restoration of the Property shali be
usad firat to pay any amount owing to Lender under this Mortgege. than 10 pay accrued interest, and tha remainder, if any. shall be sppliad
o the principal balance of the indebtedness. 1f Lender holds any proceeads sfiar payment in full of the Indebtedness, such procesds shall be

paid 10 Grantod.
Unaxpired ingurance at Sale. Any unaxpired inaurance shall inure to the benelit of, and pass to, the purcheser af the Proparty coversd by
this Mortgage at sny trustes’s sale or othar sale held under the provisions of this Mortgage, or at any foreclosura sale of such Froparty.

' Grantor's Report on insurance. Upon request of Lender, however not moes than once a year, Grantor shall furnish 1o Lander a report on

; aach axisting policy of insurance showing: |a) the narne of the insurer; {b) the riska ingured; (<) the amount of the policy; (d) the proparty
insurad, the then current rapiacament value of such property, and ths manner of detarmining that valua; and |e) the axpiration date o! the
policy. Grantor shail, Upon request of Lender, hava an indapendent appraiser satisfactory 1o Lender datarmine tha cash value replacamaent
cost of the Property.

EXPENDITURES BY LENDER. If Grantor fails to comply wlith any provigion of this Mortgage. or if any action of proceeding is commencad that
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would materisily esffect Lender's intarssts in the Propoerty, Lender on Grantor's behait mey, but ahall not bha required to, take any action that
Lander deema sppropriata.  Any smount that Lender expenda in so doing will bear interest at the rate provided for In tha Note from the date
incurred or paid by Lender {o the dats of repayment by Grantor. All such expenses, at Laender's option, will {al bs payabls on demand, (b} be
addsd to the balance of the Note and be apportioned among and ba payabla with any installment payments to become due during aither ) the
tarem of any applcabls insurance policy or (li} the remaining term of tha Note. or (c) be treated as a balloon payment which wil be due and
pavabls at the Note's maturity. This Mortgage also will secure paymant of these smounts. The rights provided for in this paragraph shaf be in
addition to any other rights or any remedies to which Lender may be antitted on account of the default. Any such action by Lendsr shall not be
conatrued as curing the default so as to bar Lander trom any remady that it otherwise waould have had.

WARRANTY: DEFENSE OF TITLE. The following provisions reteting to ownership of the Property ara a part of this Mortgage.

Tiie. Grantor warrants thet: {s) Grantor Moids good and marketabls title of record to the Property in fee simple, free and claar ot all hens
and sncumbrances other than those set forth in the Rest Property description or in any title insurance policy, Titie repart, or final tithe AN
isaued In favor of, and accepted by, Lender in connaction with this Mortgags, and (b) Grantor has the tull right, power, and authority to

exscuts and deliver this Martgage to Lender.

Defanse of Title. Subject to the axception in the paragraph above, Grantor warrants and will forever defend the title to the i'Pmpartv AgaIns!
the lawful claims of =il persons. In the avent any action or proceeding is commenced that questions Grantor's title or the interasi of Landar
undsr this Mortgage. Grentor shall defend the action at Grantor's expense. Grantor may be the nominal party in such proceading, but
Lander shall be entitied 1o participate in the proceeding and to be raprasentsd in the proceeding by counsel of Lander’s own chowcn, and
Grantar wlll dsliver, ar causs to be delivered, to Lendsr such instrumants as Lendar may request from time to time to permut such
participsion.

Complence With Laws. Grantor warrants thst the Property and Grantor's use of the Property complies with all existing applicable Iswa,
ordinances, and regulations of governmantsl authorities.

CONDEMNATION. The foliowing provisions relating to condamnation of the Property are a part of this Mortgage.

Application of Net Procasds. It all or any pert of the Property is condemned by aminent domain proceedings or by any proceeding or
purchase in lisu of condemnation. Lender may Bt its election require that all or any portion of the nat procasds of the award be applied 10
the indebtedness or the repair or reatoration of the Property. The net proceeds of the award shall maan tha award sfter paymant of atl
reascnable costs, expenses, and sttorneys’ fees incurred by Landar in connection with the condsmnation.

Proceedings. |t any proceesding in condemnation is filad, Grantor shall promptly notify Lender n writing, snd Grantor shail promptly taks
: such ateps ss may be necessary to defend the action and obtain the award. Grantor may be the nominal party in such proceeding. buk
: Landsr shall be antitied to participate in the proceeding and to be represanted in the procesding by counsei of its own choica, arxd Grantor
; will deliver or cause to be detivarad 1o Lender such instrumenta es may be raquestsed by it trom time to time to permit such participatwan

IMPOSITION OF TAXES, FEES AND CHMARGES BY GOWHHHEHT‘L AUTHORITIES. The following provisions raisting 10 governmantsl 1axes.
! loss and charges are a part of this Morigage.

Current Tanes. Fees and Charges. Upon request by Lender. Grantor shall execute such documents in addition to thie Mortgege and take
' whatavar other action is raquested by Lander to perfect and continue Landar’s lien on the Real Property. Grantor shali reimburse Landar lor
' sll taxas, ss described below. together with afl axpenses incurred in recording, perfecting or continuing this Mortgage, including without
jimitation ail taxes, fesa, documentary stamps, and other charges for recording or ragistering this Morigage.

Taxss. The toliowing shell constitute taxes to which this saction applies: (a) a specific tax upon this type of Mortgage or upon all or any
part of the Indebtedness sscured by thia Mortgege: (b) a specific tax on Grantor which Grantor is authorized or required to daduct from
psyments on the indebtedness secured by this type of Martgage: (c} & tax on this type of Mortgage chargesbie against the Lander or the
holdar of the Note: and (3} a specific tax on all or any portion of the Indebtedness or on payments of principal and interest made by

Grantor.

Subsequent Taxes. I any tax to which this saction appliea ia enacted subsequent to tha date of this Morigags, this avent anail have the
asme eHect as an Event of Dafauit (as definad belowl, and Lender may exercise sny of all of its available remedies for an Event af Delauli
as provided balow unless Grantor sither (8] pays the tax betfors it becomes delinquent, or {b) contesis the tax as provided atove m the
Taxes and Liens saction and deposits with Lander cagh or a gufficient corporate surety band or other security satisfactory to Lendar.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions ralating to this Mortgage a8 s security agreemant are a part of

this Marigage. \
Sescurity Agreement. This instrument shall conatitute s sscurity agreemant 1o the extent sny of the Proparty constitutes fixturas or other
parsonal property, and Lander shalt have all of the rights of a securedd party under the Uniform Commarcial Code as amended from time to
trme.

Securlty Wterest. Upon request by Lander, Grantor shall execute financing statements and take whatever other action is ragquestad by
Lender to perfect and continue Lander's sacurity interaat in the Rents and Peracnat Proparty. In addition to racording this Mortgage in tha
raal property acords, Lender may, #t any time and without further authorization from Grantor, file sxecutad counterparts, cops or
reproductions of this Mortgege as 8 financing statement. Grantor shall reimbursa Lender for all mxpenses incurred in parfecting or
continulng this security interest. Upon dafault. Grantor ahall assemble the Personal Property in & mannar and at a ptace raasonably
convenient to Grentor end Lender and maks it svailsble to Lendsr within three (3} deys after roceipt of writtan demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender {securad party), from which information concerning the security interast
granted by this Morigage may ba obteined (each ss required by the Uniform Commercial Code). are as stated on the first page of thae
Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The tollowing provisions relating to further assurances and unurnav-in-fkt are a part of thus

Mortgags. .
Further Assurances. At any time, and from time to time, upon Tequest of Lender, Grantor will make, executa and daliver, o will cause to
be mads, executed or deliversd, to Lender or to Lender's designea, and when requested by Lender, cause 1o be filed, recordad, raliled, or
raracorded, as the case may be, at such timea and in such offices and piaces se Lander may deem appropriste, any and all such morigages.
deads of trust, security deeds, security agreamanta, financing statemams, continuation stataments, Instruments of further assurance,
certificetes, and other documentas as may, in the soke apinion of Lender, be necesssry or desirable in order to affectuats, complate, perfact,
continue, or preserve {a} the obiligations ot Grantor under tha Note, this Mortgage. snd the Asiatead Documents, and (b] the liens and
security intereste crasted by this Mortgsge as first and prior lians on the Property, whether now owned or heraatter acquired by Grantor.
Unless prohibited by law or sgresd to the contrary by Lendar in writing, Grantor shail reimburse Lander for all costa and expensas inCurred

in connection with the matters raferrad to in this paragraph.
Attornay-in-Fact. If Grantor falls to do any af the things referred to in the precading paragraph, tander may do so for and in the name of
Grantor and at Grantor's sxpanse. For such purposes, Grantor hereby irravocably appoints Lender as Grantor's attorney-in-tact for the
purpose of making, sxecuting, delivering, filing, recording, and doing all other things as may be necessary of dasirable, in Lander's sole
opinion, to accomplish the matters referred to in the preceding paragraph.
FULL PERFORMANCE. It Grantor pays all the Indabtedness, including without limitation all advances secured Dy thia Mortgage, when due, and
otherwise performs 8l ths obligations impossd upon Grantor under this Mortgage, Lender shall exacute and deliver to Grantor # quntabie

satistaction of this Mortgage and auitable statements of tarmination of any financing statement on tile svidencing Lender’s saCurity interast in
the Rents and the Parsonal Property. Grantor will pay, if permitted by applicabld law, any reasonable tarmination fae as determinad by Lender

from tima to tima.
DEFAULT. Each of tha following, at the option of Lender, shall constitute sn avant of defauit ("Fvent of Defauit™) under this Morigage:
Default on indebtedness. Faliure of Grantor 1o make any paymant when due on the Indebtedness.
Default on Other Peyments, Failure of Grantor within the time raquired by this Mortgage to maks any payment for taxas or NAUTANRCE, Of
any other payment necessary to prevent filing of or 10 etfect discharge ot any lien.
Complance Defeult. Failure of Grantor to comply with any other term, obligation, covenant or condition containgd in this Morigage, the
! Note or in any of the Relatsd Documents.

! Defeult in Favor of Third Parties. Should Grantor default under any loan, sxtensian of credit, security agraement, purchase or sales
agraemant, or any oiher agreement, in favor of any other creditor or person that may materially affect any of Grantor's properiy or
Grantor's sbllity to repay the Note or Grantor’s ability to perform Grantor's obligations undar this Mortgege or any of the Relateo

Documents.
Folse Statements. Any warranty, raprassntation or statemsnt made Or furmshed to Lander by or on behatf of Grantor undar this Martgagse.
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the Note or the Related Documents ia falae or misleading in any meterial respact, sither now or at the time made or furnished.

Defective Collateralization. This Morigage or any of the Related Documents ceases to be in full force and sffect (including faihwe of sny
collatersl documaents to craata a valid and parfected sacurity interest or kienl at any time and for any reason.

Insolvency. The dissolution or termination of Gramtor's existence as a gaing businges, the insolvency of Grantor, tha appointment of a
receivar for any part of Grantar’s property, any sasignmaent for the benefit of creditors, any type of creditor workout, or the sommencement
of any proceeding under any bankruptcy or insalvency laws by or against Grantor,

Forsclosure, Forfelture, #tc. Commencement of foreclosure or forfaiture procesdings, whether by judicis? proceeding, saif-heip,
repossession or sny other method, by any creditor of Grantor or by any governmental agency against any of the Property. However, this
subsection shall not apply in the avent of 3 good feith dispute by Granior as to tha validity or reazonableness of the claim which is the basis
of the forsclosure or torefeiture proceading, provided that Grantor gives Lender written notice of such ciaim and furnishes reserves or a
surety bond for the claim satisfactory 10 Lender, . ¥

Breach of Other Agresment. Any brwach by Grantor under the terms of sny cother agresment between Granior and Lendar that is not
remediad within any grace period provided therein. including without limitation any agreement concerning any indebYednass or other
obligation of Grantor to Lander, whathar axisting now or [ater.

Evernts Affecting Guaramtor. Any of the preceding events occurs with respect to any Guarantor of any of tha Indebtednass or any
Guarantor dias or bacormes incompatent, or ravokes or disputes the validity of, or liability under, any Guarenty of the Indabtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lander believes the prospect of payment or
parformance of tha Indabtedness is Impeired.

insecurity. Lender irt good faith deems itself insscure.

AGHTE AND REMEDIES ON DEFAULT. Upon the occurrence of any Evant of Dafault and at any time thereafter, Lendar, at its oplion. may
sxarciss any ang or more of the following rights and romadiss, in addition to any cther rights or remadies providad by law:

Accelersts Indebtadras. Lender shall have tha right at its option without notice to Grantar to daclare the entire Indebtedress immadiataly
due and payable, including any prepsymant panaity which Grantor would ba required to pay.

UCC Ramadias. With respect to all or any part of the Personal Proparty, Lendsr shall have sl the rights and remedies o! a secured party
undar the Uniform Commarcial Code.

Collect Rents. Lender shail have the right, without notice to Grantor, to take possession of the Property and collect the Rents, including
smounts past due and unpeid, and apply the net procesds, over and above Lander’'s cosis, againat the indabtedness. In furtherence of this
right, Lender may require any tenant or other usar of the Property to make payments of rent or use fees directly to Lender. If the Rents are
colected by Lender, then Grantor irrevocably designates Lender as Grantor’s attorney-in-fact to endorse instruments received in paymaent
tharao! in the nama of Grantor and to negotiate the same and collect the proceeds. Peyments by tensms or other users lo Lander in
responss to Lender's damsand shall satisty the obligations for which the paymsntz are made, whather or not any proper grounds for the
damand axisted. Lander may sxarcise ite rights under this subparagraph eithar in peraan, by agant, or through a racaiver.

Appolm Receiver. Lender shall have the right to have a receiver appointed 10 take possession of sil or any part of the Property, with the
powsr to protect and praserve the Property, to operste the Property precading foreclosure or sale, and to collect the Rants trom the
Property and apply the procesds, over and sbove the cost of the raceivership, against the indebtedness. The raceiver may serve without
bond if parmitted by lew. Lendar’'s right to the appointmeant of a receiver shall sxiat whether or not the apparent valus of the Praperty
axceads tha indsbtedness by a substantist amount, Employment by Lander ahall not disqualify & person from sarving as & recaiver,

Judicial Forsclosurs. Lendear may obtain a judicia! daccee toraclosing Grantor’'s intarast in ali or any part of the Property.

Nonjudicial Ssie. Lender shall be authorized to teke posssssion of the Property and, with or without taking such posssssion, after giving
notice af the time, place and terme of sals, together with a dezcription of the Property to be sold, by publication ance a week for three (3]
succassive weeks in some newspaper published in the county or courntias in which the Real Property to be sold is locatad, to sall the
Property (or such part or parts thersof as Lender may from time to time slect to sell) in tront of the front or main door of the courthouse of
the county In which the Property t0 be sold, or a substantial.and material part thereof, is (ocated, at public outcry, to the highest bidder for
cash. |f thers |a Resal Proparty 10 ba sokd under this Mortgage in more than one county, publication shall be meade n all countias whare the

Real Property to be soid 8 located. H no nawapapar is published in any county in which any Raal Propesty 10 be eold is located. the notice
shall be published in a newspaper published in an adjoining county for thrae (3) successive weeks. The zals shall be held betwesn the

haurs of 11:00 a.m. and 4:00 p.m. on tha day designated for the akercise of the powsr of esle under this Mortgaga. Lander may bid at
any sala had under the terms of this Mortgage and may purchase the Property it the highest bidder theretore. Grantor heraby waives any
and all rights to have the Property marshalled. In axercising its rights and remadiea, Lender shall be free to sell all or any part of the
Property 1ogathar or separately, in one sale or by saparate sales.

Deficiency Judgment. |f permitted by applicable isw, Lander may obtain & judgmant tfor sny deficiency remaining in the Indabtasdness due
to Lander atter applicetion of all amounts recsived from the sxarcise of the righta provided in this section.

Tenancy st Suferance. [t Grantor ramaing in possession of the Proparty after the Property is sold as provided above or Lendser otherwise
bacomes antitied to possassion of the Property upon default of Grantor, Grantor shall become a tenant at aufferance ot Lender or the
purchasar of the Property and shall, st Lendsr's option, sither (&) pay a reasonable rental for the use of the Property, or (D) vacate the
Proparty immadiately upon the demand of Lander.

Other Rermediies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or available at lagy or in aquity,

Sule of the Property. To the axtent parmitted by applicable law, Grantor hereby waives any and all right to have the property marshsiled. .
In axarcising its rights and remedies, Lender shalt be free 10 sell alt or any part of the Property together or separately, in cne sele or by
separate sales. Landar shall be entitled 10 bid at any public sals on all or any portion of the Property.

Motice of Ssle. Lencar shall give Grantor reasonsble notice of the time and place of any public sale of the Parscnal Property or of the time
atter which any privete asle or other intandad disposition of the Personal Property is to be made. Reasonabie notice shall msan notice
given at least ten {10} days before the time of the sale or disposition.

waiver: Election of Remediss. A waiver by any party of a bresch ot a8 provision of this Mortgage shall not conatitute a waiver af or
prajudics the party’s rights otharwisa to demand atrict compliance with that provision or sny other provision. Election by Lender to pursue
any remady shall not exclude pursult of sny other remedy, and an elsction to maka expenditures or take action to perform an obligation of
Grantor under this Mortgage after failure of Grantor to perform shall not affect Lender’s right to deciars # detault and exercise its remedies

under this Mortgags.

Attorneys’ Fees: Expensss. !f Lender institutes any suit or action to enforce any of the terms of this Morigage, Lender shall be entitled 1o
racover such sum as the court may adjudge ressonatle as attorneys’ teas at trial and on any appeal. Whethar aor not eny court action s
invoived, sfl ressonable axpensss Incurred by Lander that in Lender’s opinion are necessary at any tima tor tha protaction of its interest or
the snforcement of s rights shall become 2 part of the Indebtedness payable on dsmand anc shall bear interest from the date ot
expanditure until repsid st the rete provided for in the Note. Expenses covered by this paragraph inciude, without limitation, however
subject to any limits under applicable law, Lander's attormeys’ fees and Lender's logal expansas whaethar or not there is 8 lawsuit, including
attorneys’ fesas for bankruptcy proceedinga {including efforts to modity or, vacats sny automstic stay or injunction). appeals and any
anticipatad post-judgment collection services, the cost of searching records, obtsining titla reports (including foreciosure reports),
surveyors’ reports, and appralsal fees, snd title insurance, to the extent psrmitted by applicable law. Grantor also will pay any cowrt coats,
in addition to all other sume provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice undar this Mertgage, including withaut limitation any notice ol default and any
motice of sale to Grantor, shell be in writing. may be sent by telefacsimile {unless otherwise required by Isw). snd shall ba effective when
actually delivered, or when daposited with a nationally recognized overnight courier, or, if mailed, shalt be deemed affectiva when daposited in
tha United States mail first claas, certitied or registared mail, postage prepaid, directed to the addresses shown near the beginning of this
Mortgsge. Any party may changa its address for noticea under this Mortgage by giving formal written notica to the other parties, spacifying
that tha purposs of the notice is o change the party's address. All copies of notices of foreclosura trom the holder of any lien which has
pricrity over this Mortgage shall bs sent to Lender's addreas, #s shown near the beginning of this Mortgage. For notice purposes. Grantor
agraes to keap Lender informad at sll times of Grantor's currant sddress.

MISCELLANEOUS PROVISIONS. The foltowing miacellsnsous provisions are & part of this Mortgage:

Amandments. This Mortgege, togethar with any Related Documents. constitutes the entire understanding snd agreemant of tha parties as
to tha mattars aat forth in this Morigage. No alteration of or amendment to this Mortgage shall be effective unless givan in writing and
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signed by tha party or parties scught to ba charged or bound by the aitaration or amendment.

Annus Reports. i the Property is used for purposes other than Grantor's residencs, Grantor shall furniah to Landar, upon request. a
certifiad statement of net oparating incoms received trom the Property during Grantor's previous fiscsl year in such torm and detad as
Landar shall require. “Nst operating incoms® shall maan all cash receipts from the Proparty less all cash axpendituras meade in connection

with the operation of tha Property.

Arbitration. mmﬂmmmum.cmmmmmmm.mw,m.mmnh

neture, ateing from thie mn‘m.mmmmmmm*mmwwmmm
Rulss of the Amarican Arblitration A . upon request of sither party. No act to take or dispose of any Collatersl shall conatitute a
walvar of this arbitration agreemant or be prohibited by this arbitrstion agresment. This includes. withowt limitation, obtaining injunclive
rellal or 8 temporary restraining order; invoking a power ot sale under any deed of trust or morigage; obtaining a writ ot attachment or
imposition of & recsiver; or axarcising any rights relating to personal proparty. including taking or dispasing of such property with or without
judicial proceas pursuant to Article 9 of the Uniform Commercial Code. Any disputes, claims, or controversies concecning the lawfulngss or
reasonablenesa of any act, or exarcise of any right, concerning any Collateral, including any claim to rescind. retorm, or otherwise modity
any agresment ralating to the Coliatarsl, shali also be arbitrated. provided however that no srbitrator shall have the right Or the power to
enjoin or reastrsin sny act of any party. Judgment upon any award randered by any arbitrator may be enterad in any coun having
jurisdiction. Nothing in this Morigags shall preciude any party from seeking equitable reliaf from & court af competsnt junsdcticn. The
statute of limitations, estoppel, waiver, lachas, and similar doctrines which would otherwise be applicable in an action brought by a party
ghall ba applicable in any arbitration procesding, and tha commencement of an arbitration proceeding shall be deemead the commancemeant
af sn action for these purposes. The Fadecat Arbitration Act shall spply to the construction. interpretation, and anforcement of ths

arbitration provision.

Caption Headings. Caption headings i this Morigage are for convenignce purposes anly and are not to ba used 10 ntarprat or detine the
provisions of this Mortgage.

Marger. Thare shall be ng marger of the interest or estate crested by this Martgage with any other interast or estate in the Property Al any
time held by or for the benetit ot Lendsr in any capacity, without the writtan consent of Lander.

Severability. f a court of competsm juriachiction finds any provision of this Mortgage to be invalid or unanforcaable as to any persin of
circumatance, such tinding shall not rendsr that provision invalid or unenforceable as tc any other parsons Or CircuMstances. it teasible,
sny such offending provision shail be desmad to bs modified 10 ba within the limits of enforcesbility or validity; however, if the otfending*
provigion cannot be so modified, it shall ba stricken and alt other provisions of this Mortgage in afl other raspacts shall remain valid and

anforcansbia.

e
Succeseors snd Assigne. Subject to the limitationa atated in this Morigage on transter of Grantor’'s interest, this Mortgage shall be binding
upen and inure tc tha benefit of the partiss. their auccessors snd ssaigns. i ownarship ot the Property becomes vested in 8 person athar
ihan Grantor, Lander, without notice to Grantor, may deal with Grantor's successora with referance to this Mortgage and the Indabtecinens
by way of forbearance or extenslon without ralaasing Grentor from the oblipations of this Mortgage or lisbility under the Indebtedness.

Thme Is of the Essence. Time is of the sasence in the perfarmancs of this Mortgage.

Waiver of Homestead Exemption. Grantor haraby relsases and waives all rights and benafits of the homestead exemption laws of the State
of Alabama as to ali Indebtedness secured by this Morigage.

Waivers and Consents. Lander ahall not be deemed 1o have weived any righta under this Mortgage (ar undar thwe Realated Docuwmenis)
unless such waiver ia in writing and signed by Lender. No delay or omission on the part of Lender in exarcising any right shall operata as a
waivar of such right or any other right. A waiver by sny perty of a provision of this Mortgaga shall not constitute a waiver of or prejudice
the perty's right otherwise to demand strict compliance with that provision or any othar provision. No prior waivar by Lander. nor any
course of dealing between Lander and Grantor, shall constitute a waiver of any of Lender’s rights or any of Grantor’s obligationsg as (o any
tuture transactions. Whansver congent by Lendar is required in this Mortgage. the granting of such consent by Lander in any instance shall
not constituts continuing consent 1o subssquent instances whers guch consant is raquired.

GRANTOR ACKNOWLEDGES HAVING READ ALl THE PROVISIONS OF THIS MORTGAGE. AND GRANTOR AGREES TO ITS TERMS.

{8EAL)

Name: Donna J. Schmidt
Address: 2984 Pelham Parkway
City, State, ZIP: Pelham, Alsbama 35124 'y

e e

CORPORATE ACKNOWLEDGMENT

STATE OF Alabama )
) 88
COUNTY OF Shelby ,

[, the undersigned suthority, 8 Notary Public in and for said courty in ssid state, heraby certify that Jack A. Harris. Vice Presidemt, of J: Maria

Ceveiopmemt Cormp.. & corporation, is signed to the foregoing Mortgage and who is known to me, acknowledged bafore me on thia day that,
peing informad of the conters of said Mortgage, he or she, as auch otficer and with full suthority, axecuted the same voluntarily tor and as the

act of said corporation.

Given undes my hand and official senl this 2lst  dayof _ - 898 .
' -
Notary Public

1

| A R [ TTR e
My commission axpires LORMESIN RS 00T 20, 151 ——

NOTE TO PROBATE JUDGE

This Martgege sscures open-end or revoiving indebtedness with rasidential tanl property or interssts; therefors, under Section 40-22-2(1)h,

Cadinfnubnnlﬂ?ﬁ.nmnﬂld.mwmmw:mﬂﬁwm&nﬂlmﬂt.mhrnchHnﬁlntfr-:thn
thareof} of the cradit imit of § wmmmm,mummmmmumummwm

Mortgags at sny one time. .

Ragions Bank

L. I ——— e

S ATEEE TR



T RE—TEREE Em AN L — - —

10-21-1998 MORTGAGE Page 6

Loan No 0064 {Continued)
_______’______—.——_——__ﬂ—l_—_—_““_—'—
By:
' Its

CASER FRO. Aag. U.5. Fat. & T.M. ON., Ver, 3,26 (o) Rl ProGersces, Inc. All rights reservad. [AL-GO3 REJHOOB4 LN R2.OVL)

0
Trimh & 1993**23*

11}02/1399
cHELD: COUNTY )




