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MORTGAGE FORM FOURM 100 % Hev 12, 74

This instrument prepared by

CENTRAL STATE BANK
State Of Alabama Post Office Box 180
_ﬁEELBY,_ cree i — e e County, CﬂlEl‘ﬂ, Alabama 35040

MORTGAGE

THIS INDENTURE is made and entered into this _ 580 __ | dayof _oePtember

Derek Herndon, a married man

. —————_—— . - . e IT—m Nt == = =

.19 by and between .

mEm . s === [ —_——

thereinafter called “Mortgagor.” whether one or more) and CENTRAL STATE BANK, Calers, Alubama, an Alabumn banking corporation thereinnller
called *Mortgagee').

WHEREAS, eaid Mortgagor is {are) jusily indebted to the Mortgugee in the principal sum ofNime Thousand Elﬁ%&&drgd Elghty

dollara 8 9,882 ,22=————- } as evidenced by that certain promisgsory note of even dxﬁq'mnaihl%ﬁ:h qﬂgﬂi Japgﬁﬁﬁﬂ&'ﬂ"iﬁeﬁﬁ?_
UPON DEMAND

which is payable in accordance with its terme, and which has a finai maturity date of e o e e )

WHEREAS, Mortgagor agreed in incurring said indebtedneas that this mortgage should be given 1o secure the prumpt payment of the indehtedness
evidenced by the promissory note or notes hereinabove specifically referred to, as well as any extension or renewal or refinancing thereaf or any
part or portion thereol, and also to sscure any other indebtedneas or indebtednesses owed now or in the future by Mortgugor to Morgagee, ay more
fully descrilsad in the next paragraph hereof (both of which different type debts are hereinafter cul'lecti\rély called “the Debt™1; and,

"

WHEREAS, Mortgagor may be or hereafter become further indebted to Mortgagee, as may be evidenced by promissory note or notes or vtherwine,
and il is the intent of the parties hereto that this mortgage ahall eecure any and all indebiednessvs of Morigagor to Mortgagee, whether now cxisting
or hercafier arining, due or to becomne due, absolute or contingent, liguidated or unliquidated, direct or indirect, and, therefore, the partien inlend
this mortgage to aecure not only the indebtedness evidenced by the promissory note or notes hereinabuve specifically referred to, but ales Lo wecure
any and all other dehta, ohligations or liabilities of Mortgagor to Mortgagee, now exiating or hereafter arsing hefore the payment 1n full of the
indebtednese evidenced by the promissory note or notes hereinsbove specificully referred to (such an, any future loan or any futere advance), togrther
with any and all extensions or renewnls of same, or any part thereof, whether evidenced by note, open account, endersement, guaraniy, pledge

n? ntherwige,

NOW. THEREFORE, in consideration of the premises, Mortgagor, and all others executing this morigage, does {do) hereby grant, bargmin, seli
and convey unli the Mortgagee the following described real estute, together with all improvements thereon and appurtenances thereto, mituated
in
SHELBY County, Alabama (aid real eatate being hereinafter called “Real Eotate™):

(SEE ATTACHED PAGE FOR LEGAL DESCRIPTION)
x4 THE ABOVE DESCRIBED PROPERTY CONSTITUTES NO PART OF THE HOMESTEAD OF THE MORTGAGOR

NOR HIS SPOUSEX* !

10/30/ 193842879
03:48 FM CERTIFIED

SRELBY COUNTY JUDGE OF PROBATE
004 LCRh 30.80

Together with ull the rights, privileges, tenements, appurtenances und fixtures appertaining to the Heal Eatate, all of which shall be deemed ieal
Entute and shall be conveyed by this moerigage.
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TO HAVE AND TO HOLD tha Real Estate unto tha Mortgagee, its successors and assigns forever. The Morigagor covenanta with the Mortgagee
that the Mortgagor is lawfully seizsed in fee simple of the Real Estate and has a good right to sell and convey the Real Estate an aforessid; that
the Real Estate is free of all oncumbrances, unless otherwise set forth above, and the Morigagor will warrant and fovever defend the title Lo the
Real Estate unto the Morigagee, againat the lawful claime of all persons.

|

For the purpose of further securing the payment of the Debt, the Mortgagor agrees to: (1} pay all taxes, assessments, and other liens taking
priotity over this morigage (hereinafter jointly called “Liens’), and if dafault ia made in the payment of the Lians, or any part thereof, the Mortgagee.
at ile option, may pay the same; (2) ketp the Real Estate continuounsly insured, in such manner and with such companies as may be satiafactory
to the Mortgages, aguinat loas by fire, vandalism malicions mischief and other perils usually coversd by a fire insurance policy with standard
axtended covevage sndorsemeni, with loes, if any, payable to the Mortgagee, as its intereat may appear, such insurance to be in =n mmount st
laast equal to the full insurable value of the improvements located on the Real Estats unless the Mortgagee agrees in wnhng that such insurance
may be in a lesser amount The originsal insurance policy and all replacements therefor, shall be delivered to and held by the Mortgagee until
the Debt is paid in full. The original inserance policy and all replacement thersfor must provide that they may not be cancelled without the innurer
giving at least fiftean: days prior written notice of such cancellation to the Mortgagee.

The Mortgagor hereby assigns and pledges to the Morigagee, sa further secunity for the payment of the Debt, cach and every policy of hazard
insurance now or heveafter in effect which insures said improvemants, or any part thersof, together with all the right, title and interest of the
Mortgagor in ard to each and svery such policy, including but not limitad to all of the Mortgagor's right, title and interest in and to any premiumys
paid on such hagard insurance, including all rights to return presniums. If the Mortgagor fails to keep the Real Estats insured as spacified above
then, at the election of the Hurt:ﬂh apd without notice to any person, the Mortgages may declare the entire Debt due and payable and thin
mortgage subject to foreclosurs, this mortgage may be forsclosed ay hereinafter provided, and, regardless of whether the Mortgagee declaren
the sntire Debt due and payable apd this mortgege subject to foreclosure, the Mortgagee may, but shall not be obligated to, insure the Real Fsinie
for its full insurable valae {or for such lesser amount as the Morigugee may wish} against auch risks of loss, for its own benefit, the procesds
from such insurance (leas cost of collecting same), if collected, to be credited againat the Debt, or, at the election of the Morigagee. auch proceeds
may be used in repairing or reconstructing the improvementa located on the Real Estate. All amounta spent by the Mortgagee for insurance or
for the payment of Lisng shall become s debt due by the Mortgagor to the Mortigagee and at once payable, withoul demand upon or notice to
the Mortgagor, and shall be sacured by the lien of thia morigage, and ahall bear interest from date of payment by the Mortgagees until pa:d at
the rate provided in the promissory nota or notes referred to hereinabove.

As furiher security for the payment of the Debt, the Morigagor hereby assigns and pledgea to the Mortgages the following described property.
rights, claims, rents, profits, isswes and revenues:

1. all renta, profits, issues, atvd revenues of the Real Eastate from time to time accruing, whether under leases or tenancies now existing or hereafter
created, reserving to the Morigagor, o long as the Mortgagor is not in default hereunder, the right to receive and retain such renta. profits. insuen
and revenues;

2. all judgments, awards of damages and settlements hereafter made resuiting from condemnation proceedings ar the taking of the Real Estate.
or any part thereof, under the power of eminent domain, or for any demage (whether caused by such taking or otherwise) to the Real Estate,
or any part thersof, or to any rights appurtenant thereto, including sny award for change of grade of streets, and ail payments {or the voluntary
sale of the Rea] Estate, or any part thersof, in Heu of the exercise of the power of eminent domain. The Mortgages is hersby authorizad on behalf
of, and in the name of, the Mortgagor to execute and deliver valid acquittances for, and appeal from, any such judgments or awarda. The Mortgagee
may apply all such suma so received, or any part thereof, after the payment of all the Mortgagee's expenses in connection with any proceeding
or transaction described in this subparagraph 2, including court coaly end attorneys’ fees, on the Debi in such manner as the Mortgagee elects,
or, al the Mortgagee's option, the sntire amount, or any part thereof, 80 received may be released or may be used to rebuild, repair or restore any
or all of the improvements located ot the Real Estate.

The Mortgagor agreea to take good care of the Real Estate and all improvemenia located thereon and not to commit or permit any waste therecn,
and at al] timaa to mainiain soch improvemants in as good conditicn as they naw are, reasonable wear and tear excepted.

Notwithstanding any other provision of this mortgage or the note or notes evidencing the Debt, the Debt shall become immediately due and
payable, at the option of the Mortgagee, upon the conveyance of the Real Eatats, or any part thereof or any intervst therein.

The Mortgagor agress that no delay or failure of the Mortgagee to exercise any option to declare the Debt due and payable shall be deermed
a waiver of the Mortgages's right to axercise auch option, either as to mny pasi or present defsult, and it is agreed that no terms or condilions
contained in this mortgmge may be waived, altered or changed except by a written instrument signed by the Morigagor and sighed on behalfl of
the Mortgages by one of its officers.

After default on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper legal proceeding being tommenced for the foreciosure
of thia mortgage, shall be entitled to the appointment by any competent court, without notice to any party. of 8 receiver for Lhe renta, issues, revenuesa
and profita of the Keal Estats, with power Lo lease and control the Real Estate, and with such other powers as may be deemed necesanry.

UPON CONDITION, BEOWEVER, that if the Mortgagor pays the Debt and each and every installment thereof when due {which Delt includes
both {a) the indebtedness evidenced by the promissory note or notes hereinabove specifically referred to, ns well as any and all extensions or renewals
ot refinancing thereof, and {b) any snd all other debts, obligationa oy liabilities owed by Mortgagor to Morigagee now existing or hereafter ansing
before the payment in full of the indebtedness evidenced by the promissory note or notes hersinabove specifically referred to, such as any future
loan or any future advance, and any and all extensions or renewals of same, or any part thereof, whether evidenced by note, open account, andarsement.
guaranty, pledge or otherwise) and reimburses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiums.
and interest therson, and fulfills all of its obligations under this mortgage, this conveyance shail be null and veid. But if: (1) any warranty or
representation made in this mortgage is braached or proves falae in any material respact; (2) default is made in the due performance of any covenunt
or agreement of the Morigagor under this mortgage; (3) default is made in the payment to the Mortgagee of any saum paid by the Mortgagee under
the authonty of any provision of this mortgage; (4) the Debt, or any part thereof, remnine unpaid at maturity. (5) the interest of the Mortgager
in the Real Estate becomes endangered by reason of the enforcement of any prior lien or encumbrance therson; (6) any statement of lien in filed
against the Raal Estate, or any part thereof, under the siatutes of Alabama relating to the liena of mechanics and materisimen (without regard
tn the existence or nonexistence of the debt or the lien on which such atatement ia based); {7) any law is pansed imposing ar authorizing the impewition
of any specific tax upon this mortgage or the Debt or permiiting or puthorizing the daduction of any such tax from the principal or interest of
the [debt, or by virtue of which any tax, llen or wsassament upon the Real Eatate shall be chargeable against the owner of this mortgage. (£ any
of the atipulations contained in this mortgeage is declared invalid or inoperative by any court of competent junadiction; (9 Mortgagor, or any af
them (a) shall apply for or coneent to the appointment of a receiver, trustee or liquidator thereof or of the Reaal Estate or of all or a subatantial
part of such Mortgagor's assets, (b} be adjudicated & bankrupt or insolvent or file a voluntary petition in bankruptcy, {c) fail, or mdmit in writing
such Mortgagor's inability generally, to pay such Mortgagor's debta ns they come due, (d) make a general asmgnment for the benefit of creditorn,
(e) file & petition or an answer seeking reorganization or en arrangement with creditors or taking advantage of any insclvency law, ur (f} file
an answer admitting the material allegations of, or consent to, or defeult in anawering, a petition filed agminat such Mortgagoer in any hankruplcy.
reorgenization or insolvency procssdings; or (10) an order for relief or other judgment or decree shall be entered by any court of com nt jursdiction,
approving o petition seeking liquidation or reorganization of the Morigagar, or any of them if more than one, or appointing a receiver, truster
or liquidator of any Mortgagor or of the Real Estate or of all or a substantiel part of the assots of any Mortgagor; then, upon the happening
of any one or more of said events, at the option of the Morigagee, the unpaid balance of the Debt shall at once become due and payabie and
this mortgage shall be subject to foreclosure and may be forecloaed sa now provided by law in case of past-due morigages: and the Morigugee
shall be authorized to take possession of the Real Estate and, afler giving at least twenty-one days notice of the time, place and terms nf sale
by publication once s week for thres consecutive weeks in some newspaper published in the county in which the Real Estate in located. to sell
the Real Estate in front of the courthouse door of maid county at public outery, to the highest bidder for cash, and to apply the proceeds of aaid
sale ax follows: first, 1o the expense of advertising, seiling and conveying the Real Estate and foreciosing this morigage, including a reasonable
attorneys’ fes; sacond, to the payment of any amounta that have been spent, or that it may then be neceasary to spend, in paying insurance premiums,
Lisna or bther encumbrances, with interest thereon; third, to the payment in full of the balance of the Debt whether the same shall or shall not
have fully matured at the date of said sale, but no interest ahall be collected beyond the day of sale; and, fourth, the balanhce, if any, tv be pard
o the party or partiss sppesring of recoed to be the owner of the Real Evtate at the time of the sale, after deducting the cost of ascertmining
who is such owner. The ﬁbcﬂg:ur agrees that the Mortgagee may bid at any sale had under the terma of this mortgage and may purchase the
Real Estate if the highest therefor. At the foreciosure sale the Real Estate may be offerad for sale and sold aa & whole wathout first offering
it in any othar manner or it may be offered for sale and scld in any other manner the Mortgagoe may elect. _

The Mortgagor to pay all comta, including resscnable sitorneys’ fees, incurred by the Mortgagee in collecting or sscuning or attempling
to coilect or mm or any part theveof, or in defending or attempting to defend the priority of this mortgage aguinst any lien or encombrance
on the Real Estate, anlesa this mortgage is herein axpresaly made subject to any such lien or encumbrance; and/or all costa incurred in the forecloaure
of this mortgage, sither under the power of sale contained herein, or by virtue of the decree of any court of competent juriadiction. The full amount
of auch costs incurred by the Mortgagee shall be a part of the Debt and shall be secured by this mortgage. The purchaser at any such sale shall
be under na obligation to see to the proper mpplication of the purchase money. In the event of u sale hereunder, the Morigagee, or the owner nf
the Debt and mortgage, or auctioneer, shall execute to the purchaser, for and in thk name of the Mortgagor, a statutory warranty deed to the
Real Estais.

Plurpl or singular words used herein to designate the undersigned ahall be construed to refer to the maker or makers of this mortgage. whether
one or more natural persons, corporations, associations, partnershipe or other antities. All covenants and agreements herein made by the undersigned
shall bind the heirs, personal regpresentatives, successors and assigns of the undersigned; and every option, right and privilege herein reserved
or secured Lo the Mortgagee, shall inure to the banefit of the Morigagee's successors and nasighs.

whereof, the undc:ﬂqw has (have) executed this instrument under seal on the date Arst written above.

(SEAL)  SEAL

(SEAL) (SEAL)
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State of Alabama o
ACENOWLEDGEMENT FOR INDIVIDUAL(S)
SHELBY Cﬂ'ﬂﬂt}' }

I, the undersigned authority, a Notary li%.‘u'l lﬁg for Dnd county in said state, hereby certify that -

whose nama(s) in (are) signed to the foregoing instrument, and who is (are} known to me, acknowledged before me on. this day
that, being informed of the contents of said instrument, . he __ executed the same vcoluntarily ¢n the day the same bears

dﬂtﬁ o [
Given under my hand and official seal this __ 23RD __dayof . _Septemb ; # P ART |

My Pummiselon gipires.
EXPIRES FEORUARY 4, 2001

NOTARY MUST AFFIX SEAL

&

ACKNOWLEDGEMENT FOR CORPORATION

State of Alabama ’

County }

1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
whose name an of . &
corporation, is signed to the foregoing instrument, and who ia known to ine, acknowledged before me on this day that, bein
informed of the contents of said instrument, _ he ___ as such officer, and with full authority, executed the same voluntarily
for and as the act of said corporation.

Given under my hand and official seal this day of ,19

MNotary Public

My commisaion expires;

NOTARY MUST AFFIX SEAL

State of Alabama >
ACKNOWLEDGEMENT FOR PARTNERSHIP

County }

[, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name(s) as (general) (limited) : pertner(s} of _
ain) (general) (limited)

partnership, and whose namel(s) ia (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before.
me on this day that, being informed of the contents of said instrument, . he __ as such partner(s),

aund with full authority, execuied the same voluntanly for and as the act of said partnership.
Givent under my hand and official seal thie day of J e __

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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SCHEDULE A CONTINUED
LEGAL DESCRIPTION

The South 1/2 acre of the following described property situated in the SW 1/4 of the SE
1/4 of Section 5, Township 24 North, Range 13 East, Shelby County, Alabama.

Commence at the Southwest corner of the above described quarter-quarter and run east along
the south line of said quarter-quarter a distanée of 580.60 feet; thence turn an angle to
the left of 91 degrees 06 minutes 43 seconds and run in a northerly direction a distance
of 241.26 feet, more or less to a point in the center of a public dirt road, same being on
the north line of that certain tract or parcel of land centaining 0.5 acres and being
recorded in Real Book 370, Page 852, in the office of the Judge of Probate of said Shelby
County; thence turn an angle to the left of 88 degrees 53 minutes 15 seconds and run in a
westerly direction a distance of 210 feet more or less to a point marking the northwest
corner of said 0.5 acre tract; thence turn an angle to the right of 91 degrees 06 minutes
45 seconds and run in a northerly direction a distance of 226.97 feet to a point marking
the southwest corner of that certain tract containing 1.50 acres and being recorded in
Inst. No. 1992-8794 in the Office of the Judge of Probate of said Shelby County; thence
turn an angle to the right of 91 degrees 0l minutes 49 seconds and rum in an Easterly
direction a distance of 269.83 feet to a point .marking the center of said public dirt
road, same being the southeast corner of said .50 acre tract; thence turm in a southerly
direction along said dirt road a distance of 234 feet, more or less to the point of

beginning. . 4 ¥




