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' MORTGAGE FORM _ TH_IS IS A FUTURE ADVANCE MQRTGAGE FORM 500202 \

The State of Alabama

JE¥FFERSON County.

THISINDEN“JRB,MlndmIﬂadintuthis - 27th day of October, 1998

by and between 0ak Leaf Contracting Co., Inc.

parties of the first part, hereinafier referred to as mortgagor, and
First Federal Bank, a Federal Saving Bank,

party of the second part, hereinafier referred to as morigagee,

Witnesseth:

WHEREAS, thesald (0ak Leaf Contracting Co., Inc. “ .
Jjustly inda:btedluﬂnparlyofﬂwlwondpminprim:ipuluumnf ~-~-One Hundred Ninety Elght Thous:

Four Hundred and 00/100-—--($198,400.00) .

a3 cvidenced by note bearing even date herewith, payable as follows:

F

On demand, bearing interest as provided in said note. (This is a FUTURE ADVANCE MORTGAGE, and the said
$_198,400.00 indebtedness shall be advanced by mortgages to mortgagor in sccordance with a
construction loan agreement of m ﬂﬂ“ herewith, the terms of which agrecment are made a part of this mortgage.)

In addition to the said $ 198, principal amount with interest, this mortgage shail also secure
any and all other additional indebiedness now or hereafter owing by morigagor {0 mortgagee.

NOW, THEREFORE, the parties of the first part, in consideration of the premises, and to secure the
payment of said indebtedness and the compliance with all the stipulations herein contained, have bargained and sold,

and do hereby grant, bargain, sell, alien, and convey unto the party of the second part, ils successors and assigns, the
following described real estate, lying and being situated in the town of Birmingham County of
Shelby » State of Alabama, to-wit;

?2nd Sector, as
Meadow Brook Cluster Homes, .
in the Probate Office of Shelby County, Alabama.

l.ot L1, according to.the Survey of
recorded in Map Book 22, Page 110,
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TOGETHER WITH oI building materials, equipment, fixtures and fittings of every kind or character now owned or

hereafier acquired by the mortgagor for the purpbse of or used or useful in connection with the improvements located
of to be located on the hereinabove described real estate, whether such materials, equipment, fixtures and fittings are

actually located on or adjacent to said real estate or not, and whether in storage or otherwise, wheresoever the same
may be located. The personal property herein conveyed and mortgaged shall include, without limitation, all lumber
and fumber products, bricks, building stones and building blocks, sand and cement, roofing material, paint, doors,
windows, hardware, nails, wires and wiring, plumbing and plumbing fixtures, mir-conditioning and heating equipment

and nppliances, electrical and gas equipment and appliances, pipes and piping, omamental and decorative fixtures.

and in general all building materiat and cquipment of every kind and character used or uscfu! in connection with said
rmprovements, '

appertaining, including screen windows and doors, gas, steam, electric and other heating, lighting and cooking

apparalus, elevators, ice boxes, plumbing and other fixtures appertaining to the said premises all of which shail be
deemed realty and conveyed by this morigage '

TO HAVE AND TO HOLD the said premises, and every part thereof unto the morigagee, its successors
and assigns forever, And the undersigned covenant with the mortgagee that the undersigned are lawlully seized in
fee simpie of said premises and have a good right to sell and convey the same as aforesaid; that the said premises are
free of all encumbrances and the undersigned will warrant and forever defend the title to the same unto the
mortgagee, ils successors and assigns, against the lawful claims of al persons whomsoever,

And for the purpose of further securing the payment of said indebtedness, the undersigned hereby agree to
pay all taxes, assessments, or other liens taking priority over this mortgage, when imposed legally upon said
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morigagee, muy be used in repairing or reconstructing the premises; all amounts sop expended by said mortgagee for
insurance, or for the payment of taxes, assessments, or any other prior liens, shall become debt due and at once
paysble, without demand upon oc netice 1o any person Lo said mortgagee, additional to the indebtedness hereby
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waste thereon, and to keep the same repeired, and at 21! times to maintain the same in as good condition as they now
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days’ notice by publication once a week for three consecutive weeks, of the time, place and terms of sale, by
publication in some newspaper published in the County wherein said property is located, to sell the same in front of
I.he Courthouse door of the County wherein 1aid property is located. at public outcry, to the highest bidder for cash,

ficcessary to expend, in paying insurance, taxes and other encumbrances, with interest thereon; third. to the payment
in fuli of the principal indebtedness and interest thereon, whether the same shail or shall not have fully matured at the
date of said sale; but no interest shall be collected beyond the day of saje: and, fourth, the balance, if sny, to be

lumned over to the mortgagor.
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T QAK LEAF CONTRACTING CO., INC.
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