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This instrument was prepared by

Charles C. Elliott

{(Name) ...
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Form 1:1-2% Rev, 1-68 '
MORTGAGE —_LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama

STATE OF ALABAMA
COUNTY SHELBY }

KNOW ALL MEN BY THESE PRESENTS: That Whereas,

Edward E. Palmer and Lilia E. Palmer

{(hereinafter called “Mortgagoras”, whether one or more) are justly indebted, to

Olga G. Martin

(hereinafter called "Mortgagee”, whether vne or moreJ, in the sum

of Twenty five thousand Dollirs
(8 25,000,000 ), evidenced by that certain Real Estate Mortgage Note

executed simultaneously herewith and bearing the date of

ar

And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given 1o sceure the promp
payment thereof,

NOW THEREFORE, in consideration of the premises, said Mortgagors, Edward E. Palmer
and Lilia E. Palmer

and all others executing this mortgage, do hereby grant, bargain, sell and convey unte the Mortgager the following describaed
real estate, situated in ShElb}" County, State of Alabama, to-wit

Lot No.17 in Block No.6, according to J.H. Dunstan's Survey and Map of the
Town of Calera, Alabama, except the West 20 feet of said lot No.17 in said
Block No.6. Said lot is also known as Lot No0.465, except 20 feet on the West
side thereof, according to Dare's Survey and Map of the Town of Calera,
Alabama, said lot having a frontage of 50 feet on the South side of Sixteenth
Street and extending South of uniform width for a distance of 150 feet; there
is excepted, however the Fast 6 inches of said Lot No.17, and all being a
part of the Southwest Quarter of the Northeast Quarter of Section 21,
Township 22, Range 2 West, in Shelby County, Alabama; alsc all right to use

. the East wall of the building located and situated on Lot 18 in Q{mck & in
a

the Township of Calera as conveyed to grantor herein pursuant to th certailn
Warrant Deed Jointly For Life With Remainder to Survivor as recorded in Book
225, Page 60 in the Probate Records of Shelby County, Alabama of which the
grantor herein is the survivor as Jack Martin deceased and his estate duly
probated in Shelby County, Alabama on March 2, 1990 as Shelby County Probate
Court Case No. 28-287.
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, a8 Mo ‘s intersst ma npp::ir. and to promptly deliver said policies, or any ren of po

Te Have And Te Hold the above grantsd unto the sald Mortgagee's
;ﬂﬂ;ﬂfnrmwdﬁrm?uuﬁm, mﬂmmmm

sasesiments when hnpoudlqﬂl{ %MM’:MME&-
may at Mortgagee's option 0 same; and to mmmmmm
keap the improvaments on real estate insured loas or damage by fire, lightning

reasonable insurable valos thereof, in companies =& to the Mortgagee,

m
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and if undersigned fail to property insured as above specified, or fail to deliver said insuruncse wm
gagee, then the sald M or amnigns, may at Homu'l option insure said ﬂrop-rty for said sum, for Morigagen's
awn benefit, the poliey if co to be credited on said tadnass, less cost of collecting same; all smoun a0 expended
by said Mortgages for taxes, assesaments or insurance, shall become » debt to said Mortgages or assigns, ag tional to the
debt hersby » y secured, and shali be covarsd by this Mortgage, and bear interest from date of payment by said Mort-

gages, nrmrnl,lndhltm&mmd

Upon ¢ondition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns
for any amounts Mortgagess may hava sxpended for taxes, assassments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the aaid Mortgagee or as-
signs, or should said indebtedness hereby sscured, or any part thereof, or the interesi thereon, remain unpaid at maturity,
or should the interest of said Morigagee or assigns in said prﬂper‘t.ﬁ become endangered by Treason of the enforeement of
any prior lisn or incumbrance thereon, sc aa to endanger the debt ereby secured, then in any one of said events, the whoie
of said indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure sy now
provided by law in case of past due mortgagea, and the ssid Mortgages, agents or assigns, shall be authorized to take posass-
sion of the premises hereby convaysd, and with or without #irst taking possession, after giving twenty-one dayy’ notice, by pub-
lishing once a week for three conaecutive weeks, the time, place and terms of sale, by publication in some newapapar publis

in said County and Stats, sell the samae in lots or parcels or en masse aa Morigages, & nts Or AR desm best, in front of
the Court Heuss door of said County, (or the division thersof) where said property is located, at public outcry, to the highest
hidder for cash, and apply the proceeds of the sale: First, to the axpense of advertising, sall{nz and convaying, including &
rensonable attorney's fee; Second, to the paymsnt of any amonnts that may have been sxpended, or that it may then be DACES-
sary to expend, in ng insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedness in full, whether the aame shall or ahall not have fu'lly matured at the date of said sale, but no intarest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turmed over to the aaid Mort r snd nndurllin-d
further agree that said Mortgages, agents or saszigns IISIIT bid st said sale and purchazs said property, the highest bidder
therefor: and undersigned further agres to pay & reasonable

of this mortgage in Chancery, should the same be 50 forscloasd, aaid Tee to be s part of the debt

IN WITNESS WHEREOF the undersigned

attorney's fee to said Morigagee or aasi for the forectlomure
h-ng.'mnd.

have hareunto set OUY  signature S and seal, this "z 5/ day of

_ __ e
THE STATE of ALABAMA
SHELBY COUNTY
I Charles C. Elliott ,lthrrPuhH:inmdfﬂrnidety,huHM
hereby certify that Edward E. Palmer and Lilia E. Palmer
whose name g ayepigned to the forsgoing conveyance, and who are known to me acknowledged bafors me on this day,
that being Informad of the contents of the conveyance ey  executed the gily on the day the same baars data.
Given under my hand and official seal this day of , 1968
Notary Publle.
— e — e = P ——Lp— — _'___,__——-———1_—_—'__—"_—
THE STATE of }
COUNTY
I, , a Notary Public in and for sald County, in said Stats,
hersby certify that
whose names as of ‘.

a corporation, is signed to the foregoing conveyance, and who is known to me, acknowladiped befors me, on this day that,
‘being informsd of tha contents of such conveyance, he, sa such officer and with full authority, executed the sams voluntarily

for and as the sct of sald corporation.
Given under my hand and official seal, this the day of . 19

- -y Notary Publie

Alabama
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