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MORTGAGE . " c
THIS MORTGAGE {“Securlly Inatrumeni”) s given on %
The grantor is JEFFREY J HOLLINGS. ARD WIFE, HEIDI A. HOLL
|
i ("Borrower").
| This Security insirument is givento  _ CITIBANK F.S.B. . which is organ-
ized and existing under the laws of UNITED STATES OF AMERICA , and whose address is .
Soo NONIH OUIEH FORTY DRIVE, ST, LOWUS. MISSOURI 63141- {(LenderT).
| Borrower owes Lender the principal sum af e Hundred Fil 8 Thouw ne Hundred and 00/10(
Dollars (U.S. § __358.900.00 }. This debl is evidenced by Borrower's note dated the same date as
this Security instrument ("Note"), which provides far monthly paymants, with the full debt, f not paid earlier, due and payable
on NOVYEMBER 1,.2020 . This Security Instrumant secures to Lender: (a) the repayment of the

debt evidencad by the Nota, with inlerest, and all renewals, axtensions and madifications of the Note: (b) the payment of all
othar sums, with interest, advanced under paragraph 7 1o protect the sacurity of this Security instrument; and (c) the per-
lormance of Boriower's covenants and agreements under this Security Instrument and the Nola. For this purposs,
Borrower dooes hareby mongage. grant and convey to Lender and Lender's successors and assigns, with power of sale, the
tollowing described propeny located in _SHELBY County, Alabama.

Lot 20, according to the Survey of Greystone, 6th Sector, as recorded in Map Book
17, Page 54 A, B, & C, in the Probate Office of Shelby County, Alabama.

Together with the nonexclusive easement to use the private roadways, Common Areas and
Hugh Daniel Drive, all as more particularly described in the Greystone Residential
Declaration of Covenants, Conditions and Restrictions dated 11-6-90, and recorded in '

Real 317, Page 260, in the Probate Office of Shelby County, Alabama, together with
all amendwents thereto. *

THIS I8 A PURCHASE MONEY MORTGAGE.

which has the address of _§01 BELGRAVE COURT - . _ HOOVER
[Streel] {Clty)
Alabama _35242- ("‘Property Address®);
[@p Code)

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, lorever, together with
all tha improvements now or herealter erected on the property, and all easements, appuntenances, and fixtures now ar

hereafter a pan of the propery. All replacements and additions shall also be covered by this Securily nstrument. Al of th
toregoing is reerred to in this Security Insirument as the *Property”

BORROWER COVENANTS that Botrower is lawfully seised of the estate hereby conveyed and has the right to
mortgags, grant and convey the Properly and thet the Proparty is pnencumbaerad, excepl for encumbrances of record.

Barrower warrants and will defend generally the title to the Property against all claims and demands, subject to any @n-
cumbrances of record.

' THIS SECURETY INSTRUMENT combines uniform covenants for national use and non-unform covenants with limited
variationa by jurisdiciion te constitute a uniform security instrument covering real property.

* VEENEY, ATTORNEY AT LAW

ALABAMA -Single Family - Fannie Mas/Freddis Mac UNIFORM INSTRUMENT Form 3001 (phgé 10! 5 pages)
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UNIFORIM COVENANTS. Borrowsr and Lencier covenant and agres as follows:

1. Payment of Principal and irleresat; Prepsyment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funde for Taxes and ineurance. Subject to applicablé law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are dus under the Note, until the Note is paid in tull, a sum (Funds®) for: (a) yearly
taxes and asssssments which may atiain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, it any; (c) yearly hazard or property insurance premiums; (d) yearly tiood in-
surance premiums, if any; {#) yearly morigage insurance premiums, if any; and {f} any sums payable by Borrowar to'Lender,
in accordance with the provisiona of paragraph 8, in lieu of the paymant of morigage insurance premiums. These fems are
called "Eascrow femas.” Lender may, at any time, collect and held Funds in an amount not to exceed the maximum amount a
lender for a federally related martgage loan may require for Borrower's escrow account under the federal Real Estate
Sattlement Procedures Act of 1974 as amended from time 10 tima, 12 US.C. Section 2601 et 56q. ("RESPAT), unless
ancther [aw that applies to the Funds sets & lesser amount. M so, Lender may, at any time, colect and hold Funds in an
amount not to exceed the leaser amount. Lendar may estimata the amount of Funds due on the basis of current data and
reasonable estimates of expendituras of future Eacrow Kems or otherwige in accordance with applicable law.

The Funds shall ba held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Rems. Lender may not charge Borrower for holding and epplying the Funds, annually analyzing the escrow
account, or veritying the Escrow kems, unless Lender pays Borrower interest on the Funds and applicable law parmits
Lendar to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real
estate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless
an agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Baorrower any in-
terest or earnings an the Funds. Borrower and Lender may agree in writing, however, that interest shall be pad on the
Funds. Lender shall give to Borrowser, withaut charge, an gnnual accounting of the Funds, showing credits and debits to
the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for
all sums secured by thia Security Instrument.

¥ the Funda held by Lender sxceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower far the excess Funds in accordance with the requirements of applicable law. K the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow fems when due, Lender may so notify Borrower in wriking, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrowser shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund tc Borrower any
Funds heid by Lender. ¥, under paragraph 21, Lender shall acquire or sell the Property, Leader, prior to the acquisition or
sale of the Propery, shall apply any Funds hald by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security instrument.

3. Appillcetion of Paymemts. Unless applicable law provides otherwise, all payments recerved by Lender under
paragraphs 1 and 2 shall bs applied: first, to any prepayment charges due under the Note; second, to amounis payabls
under paragraph 2; third, to interest due; fourth, to principal due; and faat, to any late charges dug under the Note.

4. Charges; Lisna. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Froperty which may attain priority over this Security Instrument, ahd leasehold payments or ground rents, if any. Borrower
shall pay thess obligations In the manner provided in paragraph 2, or if not pail in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall pramptly furnish to Lender all notices of amounts to be paid
under this paragraph. ¥ Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
ajrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests
in good faith the lien by, or delends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or {¢) secures from the holder of the lien an agreement satistactory to Lendar
subordinating the lien to this Security Instrument. K Lender determines that any part of the Property is subjet to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower

~ shall satlsfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Ineurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, includ-
ing floods or tiooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrowet subject to
Lender's approval which shall not be unreasonably withheld. K Borrower fails to maintain coverage described above,
Lender may, at Lender's aption, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause.

Lender shall have the right to hold the policies and renewals. N Lender requires, Borrower shall promptly give to Lender all -
receipls of pald premiums and renawal notices. In the event of loss, Borrower shall give prompt notice to the insurance car-

rigr and Lendar. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration ar repar
of the Property damaged, if the restoration or repair is economically feagible and Lender's security is nol lessened. K the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums sscured by this Security Instrument, whether or not then due, with any excess paid to Borrower. K
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has of-
fared to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repar or restore
the Property or to pay sums secured by this Sacurity Instrument, whether or not then due. The 30-day period will begin
when the notice is given.
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Unless Lendor and Borrower otherwise agrea in writing, any application of proceeds to principal shall not extena or
postpone the dus date of the monthly payments referred to in paragraphs 1 and 2 or change the amounts of the payments.
if under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and procesds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums sacured by this Security
Instrumaent immediately prior te the acquisltion.

6. m.wmmmmmw;w-mmhﬁm;m
Borrower shall cccupy, establish, and use the Propaerty as Borrower's principal residence within sixty days after the execu-
tion of this Securlty instrument and shall continue to occupy the Property as Borrower's principal residence for at least one
year after the date of occupancy, uniess Lender otherwise agrees in writing, which consent shall not be unfeasonably
withheld, or unless extenuating circumstances exist which are bayond Borrower's control. Borrower shall not' destroy,
damage or impair the Property, allow the Property to deteriorata, or commit waste on the Property. Borrowsr shall be in
default # any forfeiture action or proceeding, whather civil or criminal, is begun that in Lendet's good faith judgment could
result in forfellure of the Property or otherwise materially impair the lien created by this Security strument or Lender's
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismiased with & ruling that, in Lender's good faith determination, preciudes forfeiture of the Borrower's in-
torest in the Property or other materlal impairment of the lien created by this Sacurity Instrument or Lender's securty
intarest. Borrowsr shall also ba in default i Borrower, during the loan appiication process, gave matenaly false or inac-
curate information or statements to Lender (or failed to provide Lender with any material information} in connaction with the
loan evidenced by the Note, including, but not limitad 1o, representations concerning Borrower's occupancy of the Property
as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lcase. N Borrower acquires 196 litle to the Property, the lsasehold and the fee title shall not merge unless Lender agrees to
the merger in writing.

7. Prowction of Lander's Rights in the Property, ¥ Borrower fails to perform the covenants and agreements con-
tained in this Securlty instrument, or there is a legal proceqding that may significantly affect Lender’s rights in the Property
{such as a procesding in bankruptcy, probate, for condemnation or forfelture or to enforce laws or regulations), then Lendar
may do and pay for whatever is necessary to protect the value of the Property and Lendaer's rights in the Property. Lender's
actions may include paying any sums sacured by a lien which has priority over this Security Instrumsent, appearing in court,
paying reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do 20,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrumant. Unless Borrower and Lender agres to other terms of payment, these amounts ghall bear interest from
the date of disbursement at the Note rate and shailt be payable, with interest, upan notice from Lender to Borrowsr request-
ing payment.

8. Morigage Insurance. K Lender required morgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in aftect. ¥, for any
resson, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
pramiums required to obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost sub-
stantially equivalent to the cost to Borrawer of the mortgage insurance praviously in effect, from an alternate morigage in-
surer approved by Lender. N substantially equivalent mortgage insurance coverage is not avalilable, Borrower shall pay to
Lender sach month a sum equal to one-twelith of the yearly mortdage insurance premium baing pais by Borrowar when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss raserve in
liew of morigage insurance. Loas reserve payments may no longer be required, at the option of Lendaer, if morigagae in-
surance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again
becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in affect, or
to provide a loss reserve, untll the requirement for mortgage insurance ends in accordance with any written agreemant be-
twean Borrower and Lender or applicable law.

9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspectian specitying reasonable cause for the inspaction.

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in cofnection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assig-
ned and shall be paki 10 Lender.

In the event of a total taking of the Property, the proceads shall be applied to the sums secured by this Securty
Instrument, whethar or not then duae, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Securlty Instrument immediately before the taking, uniess Borrower and Lender otherwise agrea in writing.
the sums secured by this Security Instrument sha!i be reduced by the amount of the proceeds multiplied by the following
traction: {a) the total amount of the sums secured immediately before the taking, divided by (b) tha fair market value of the
Property immediately before the taking. Any baiance shall be paid to Borrower. In the event ot a partial taking of the
Proparty in which the fair market vaiue of the Property immediately before the taking is less than the amount of the sums.
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the procesds shall be applied to the sums sacured by this Security Instrument whather or not the sums’
are then due.

If the Propenty is shandoned by Borrowar, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the nolica is given,
Lender is authorized 10 collect and apply the proceeds, at its option, either to restoration or repair of the Property cr to the
sums secured by this Security instrument, whether or not then due.

Unless Lender and Borrowar otherwise agree in writing, any application of proceeds to principal shall not extend aor
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amaunt of such payments.
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11. Borrower ot Relsased: Forbsarance By Lander Not &« Walver.  Extension  of the time for payment or
modification of amortization of the sums secured by this Security Instrument grantad by Londer to any successor in interest
of Borrower shall not operate to release the lisbility of the criginal Borrower of Borrowef's successors in interest. Lender
shall not be required to commaence proceedings against any successor in interest or refuse 1o extend time for payment or
otherwise modly amortization of the suma secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right ar remedy shakt
not be a waiver of or praciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabiity; Co-signers. The covenants and agreemanis of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant
and convey that Borrower's interest in the Property undar the lerms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument: and (c) agrees that Lender and any other Borrower may
agree to extend, modHy, forbear or make any accommaodations with regard to the terms of this Security nstrument or the
Note without that Borrower's consent,

13. Loan Charges. ¥ the loan secured by this Sacurity Instrument is subject to & law which sets maximum loan
charges, and that law is finally interpreted so that the interest of other loan charges collected or to be collected in connec-
tion with the loan excesd the permirted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o
reduce the charge to the permitted limit; and {b) any sums already collectsd from Borrowser which exceeded permitted limns
will be refunded to Borrower. Lender may chooss to make this refund by reducing the ptincipal owed under the Note or by
making a direct payment to Borrower. I a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge under the Note.

14. Notices.  Any notice to Borrower provided for in this Security instrument shall be given by delivenng it of by
mailing It by first class mail unless applicable law requires use of another method. The notice shall be directed to tha
Property Address or any other address Borrower désignates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lerider’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provid ed
in this paragraph.

15. Governing Law; Severabiy.  This Security instrumant shall be governed by federal law and tha law of the
jurisdiction in which the Property is located. In the svent that any provision or clause of this Security Instrument or the Note
conflicts with applicabie law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given eftect without the conflicting provision. To this end the provisions of this Security Instrument and the Nota are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transder of the Property or a Bensficial interest in Bormower. ¥ all or any part of the Proparty or any interest in
i is sold or transferred (or if a bendficial interest in Borrower is sold or transierred and Borrower is not a natural person}
without Lender's prior written consent, Lendsr may, at ta option, require immediate payment in full of all sums socured by
this Sacurity Instrument. Howaver, this option shall not be exercised by Lender il exercise is prohibited by federal law as of
the date of this Security instrument.

i Lender exercises this option, Lender shall give Borrower niotice of acceleration. The notice shall provide a perod of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. § Borrower falls to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permittad by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right 10 Reinelate. ¥ Borrower meets certain conditions, Borrower shall have the right to have en-
forcement of this Security Instrument discontinued at any time prior o the earlier of: {a) 5 days {of such othar patiod as ap-
plicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained In this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
oceurred: (b) cures any delault of any other covenants of agreemants; (C) pays all expenses incurred in epforcing this
Security Instrument, including, but not limited 10, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require 10 assure that the lien of this Securtty Instrument, Lender's rights in the Proparty and Borrower's obliga-
tion to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this
Security Instrument and the obligations secured hareby shail remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Saie of Note; Chenge of Loan Servicer.  The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice 10 Borrower. A sale may resuk in a change in the entity
(known as the "Loan Servicer”) that coliects monthly paymaents due under the Note and this Security instrumant. Thare alsc
may be one or more changes of the Loan Servicer unrelated 10 a sale of the Note. ¥ there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the nama and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain any other information required by applicable aw. :

20. Hazardous Substances. Borrower shall nat cause or permit the presence, use, disposal, storage, o1 release
of any Hazardous Substances on or In the Property. Borrower shall not do, nor allow anyone alse to do, anything aftecting
the Property that is in vioiation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are genecally recognized 1o be ap-
propriate to normai residentlal uses and to maintenance of the Property.

Borrower shall pramptly give Lender written notice of any investigation, claim, demand, lawsuit or othar action by any
govarnmental or regulatory agency or private pary involving 1he Property and any Hazardous Substance or Environmaental
Law of which Borrower has actual knowledge. ¥ Borrower learns, or is notffied by any governmental or requiatory authorRy,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
nromptly take all necessary remaedial actions in accordance with Enviranmental Law.
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As used In this paragraph 20, 'Hazardous Substances’ are those substances defined as toxic or hazardous substan-
cas by Environmenial Law and the following substances: gasoline, kefossns, other flammabie or toxic patroisum products,
toxic pesticides and herbicides, volatils soivents, metarials containing asbestos or formaidehyds and radioactive meteriae.
As used In this paragraph 20, "Environmenisl Lew” means jederal lows and laws of tha juriediction whers the Property s

lacated 1hat relate to health, safety or environmenial protection.

NON-UNIFORM COVENANTS. Borrowar and Lender further covenant and agree as follows:

21. Acoshrstion; Remediss. Lander shall give notics to Borrower prior 1o accelaration following Borrower's breach of
any covenant or agreement in this Securkty Instrument (but not prior 1o acceieration under paragrasph 17 unisss appiicablke
law provides otherwiss). The notice shall specily: (a) the defeul; (b) the action required to cure the defaull; (C) a dals, not
inss than 30 days om the date the notice is given 10 Borrower, by which the defaul must be cured; and (d) that fallure to
cure the defaul on or befors the date specifiad in the notice may result in acceleration of the sums securad by this Security
instrument and sals of the Property. The notice shall urther inform Borrower of tha right to reinstate aftar acceleration snd
the right to bring s court action 1o assert the non- existence of a delault or any other defense of Borrower 1o accelsrstion
and sals. If the dafault ls not cured on or before the date speciied In the notice, Lander at s optioh may require immediate
paymetit In il of all sume secured by this Secusity Instrument without Axther demand and may invoks the power of sale
and any other remediss parmitted by appliicable isw. Lander shall bs antitied o collact 3l expsnses hcurred In pursuing
| the remedies provided in this paragraph 21, Inchuding, but not limited to, reasonable atiomeys’ ees and costs of tkie
h evidence.
if Lender nvokes the power of sals, Lander shall ghve a copy of a notice to Borrower In the manner provided in
mhm Lender shall publish the notice of ssis once a week lor three consscutive wesks in a newapaper published In
; County, Amsbams, and thersupon shall sell the Property 10 the highast bldder at
; public auction at the front door of the County Courthouss of this County. Lander shall deliver 10 the purchaser Lande's

desd conveying the Property. Lender or e designes may purchase the Property at any sals. Borrower covenants and
sgreas that the prooesds of the sale shal bs applled hll'!blom order: (a} to all sxpanass of the sals, Inchuding, bt not
imited 1o , reasonable sttomays’ fsea; (b} to sl sumes secired by this Sacurlly insirumant; and (c) any excess i the parson
of parsons legally snthtied 10 R
: 22. Relsase. Upon payment of all sums secured by this Security Instrument, Lander shall release this Security
i Instrumant without charge 10 Borrower. Borrower shall pay any recordation costs.
: 23. Walvers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of cur-
tesy and dower In the Property.

24. Riders o this Securlty Instrument. ¥ one or more riders are executad by Borrowaer and recorded tagether with
this Security Instrument, the covenantis and agreemants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agresments of this Security Instrument as if the rider{s) were a part of this Security
Instrument. [Check applicable box{es)]

_—  ,—_——,—_ e, et e, — - ———_ . —— o e . L, — mm—— - -

K Adjustable Rate Rider ___| Condominium Ridar 1-4 Family Rider

" | Graduated Payment Rider Planned Unit Development Rider Biweokly Payment Rider

|: Batioon Rider ___| Hﬁa improvament Rider D Second Home Rider ,
X other(s) {speciy} ASSUMPTION RIDER

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants cantained in this Security Instrument
and in any rider(s) execuied by Borrower and recorded with it.

Witnessea:
: ’%‘ {Seal)
] -Borrower
* Social Securky Nor .
HEIDI A. BOLLINGS -Borrower
Social Security Numbaer
(Seal)
Borrower
Social Security Number
| {(Seal)
-Borrower
Social Securlty Number '
MB 2202 10/95 (Alsbama Mortgags instrument) Form 3001 %90 (page 50/ 5 pages)
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STATE OF ALABAMA = RIONPIEY e ot Mo . }JEFFERSOH COUNTY

L, the undersigned, a Nptary Public in and for said county in gald state, hereby certify
that JEFFREY J, DLLiHGS, whogse name 15 signed to the foregoing instrument and who 1s known
to me, acknowledged before me on this day, that
Instrument, he executed the same voluntarily

Given under my hand and seal of office th

being informed of the contents of the

the same bears date.
aober, 1998.

This Instrument Prepared By: T. Sween

Ciayton T. Sweeney My Commission Expirg¢s: 05/29/99
| 2700 Highway 280 East, Sulte 290E
Birmingham, AL 35223
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Loan #: 8111158850

FIXED/ADJUSTABLE RATE RIDER
(1 Year Treasury index-Rate Caps)

THIS EIXED/ ADJUSTABLE RATE RIDER is made this _ 23RD day of
OCTOBER, 1998 | “and is incorporated into and shall be deemed fo amend and supplement

the Monigage, Deed of Trust or Security Deed . (the "Security instm_ment"} of the same date given by the
undersighed (the "Borrower”) to secure Borrower's Fixed/ Adjustable Rate Note (the "Note’) to
il - (the "Lender") of the same date and

cq#entng tﬁ. e-ﬁ fﬁpérty described in the Security Instrument and Tocated at:

901 BELGRAVE COURT, HOOVER, ALABAMA 35242-
| | [Property Address]

¥

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER’S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE
LIMITS THE AMOUNT THE BORROWER’S ADJUSTABLE INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 5.500 %. The Note also provides for
a change in the initial fixed rate to an adjustable interest rate, as follows: :

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate | will pay will change to an adjustable interest rate on the first day of
NOVEMBER, 2003 _and the adiustable interest rate | will |:.aa¥I may change on that day
ec

every 12th month thereaffer. The date on which my initial fixed interest rate changes to an adjustable in-
terest rate, and each date on which my adjustable interest rate could change, is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an index. The
"Index"” is the weekly average yield on United States Treasu securities adjusted to a constant maturity
of 1 year, as made available béthe Federal Reserve Board. The most recent Index figure avaitable as of
the date 45 days before each Change Date is called the "Current Index."

If the index is no longer available, the Note Holder wil choose a new index that is based upen
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes _
Before each Change Date, the Note Holder will calcutate my new interest rate b1!h adding
Two and Three Quarters Rercentage points ( 2750 %) to’the Current Index. ¢ Note

Holder will then round the result of this addition to the nearest one-eighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest

rate untii the next Change Date.
The Note Holder wilt then determine the amount of the monthly payment that would be sufficient to

repay the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at
my new interest rate in substantially equal payments. The result of this calculation will be the new

amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required 10 p@l){] at the first Ch_antge Date will not be greater than

7.500 % or iess than __3.500 %. Thereafter, my adjustable interest rate will nevergbe in-
creased or decreased on any single Change Date by more than two percentage points (2.0%) from the
rate of interest | have bein paying for the preceding 12 months. My interest rate will never be greater

than 10,500 /o.
MULTISTATE FIXED/ADJUSTABLE RATE RIDER-1YEAR TREASURY INDEX-Single Family- Fannle Mae Uniform Instrument
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Loan #: 8111158850

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new
maonthly ﬁaymen_t beginning on the first monthly payment date after the Change Date until the amount of
| ly payment changes again. .

(F) Notice of Changes -

The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest rate-to
an adjustable interest rate and of any changes in my adjustable interest rate before the effective date. of
an)I':)c: ange. The notice will include the amount of my mo nthly payment, any information required by law
to be given me and also the telephone number of a person who will answer any question | may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT

17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or
any interest in it Is sold or transferred (or if a beneficial interest in Borrower is sold or transferred
and Borrower is not a natural person) without Lender's prior written consent, Lender may, at its
option, require immediate payment in full of all sums secured by this Security instrument.

owever, this option shall not be exercised by Lender it exercise is prohibited by federal law as
of the date of this Security Instrument.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is delivered or
maited within which Borrower must pay alt sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this |t3enod, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

5. WHEN BORROWER'’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN
CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE
SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. if all or any part of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred
and Borrower is not a hatural person) without Lender’s prior written consent, Lender may, at 1ts
ﬂatmn, I'EC“J_II'G immediate pa)I/:)ment in full of all sums secured by this _Secuntty Instrument.

owever, this option shall not be exercised by Lender it exercise IS prohibited by federal 1aw as
of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower
causes to be submitted to Lender information required by Lender to evaluate the intended trans-
feree as if a new loan were being made to the transferee; and (b) Lender reasonably determines
that Lender's security will not be impaired b?/ the loan assumption and that the risk of a breach of
any covenant or agréement in this Security Instrument is acceptable to Lender.

~ To the extent permitted b aPpIicabie law, Lender may charge a reasonable fee as a con-
dition to Lender’'s consent to the loan assumption. Lender also may require the transferee to
sign an assumption agreement that is acceptabie 10 Lender and that obligates the transferee 1o
keep ali the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.
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Loan #: 811 1158&51]

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower

notice of acceleration. The notice shall provide a period of not less than 30 days from the date the notice
is delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. If

Borrower fails to gay these sums prior 1o the
permiited by this

Fixed/ Adjustable Rate Rider.

Eiraﬁﬂ'n- of this period, Lender may invoke any remedies

ex
ecurity Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

/ | Q ‘ M/‘d (Seal)
FFREY JHOLLINGS

-Borrower

(Seal)
-Borrower

I A. HOLLINGS

(Seal)
-Borrower

(Seal)
-Borrower
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Loan #: 8111158850

FIXED/ADJUSTABLE RATE ASSUMPTION RIDER

THIS ASSUMPTION RIDER is made this . 23RD day of _OCTOBER :
1998 and is incorporated into and shall be deemed to amend

and supplement the Mortgage, Deed of Trust or Security Deed (the"Security Instrument”)
of the same date given by the undersigned person whether one or more, (the "Borrower")

to secure Borrower's Note 10 CITIBANK, F.5.B.

(the "Lender”) of the same date and covering the property described in the Security
Instrument and located at: __901 BELGRAVE COURT, HOOVER, Al 39242~

(PROPERTY ADDRESS)

&
ASSUMPTION COVENANTS. In addition to the covenants and agree-
ments made in the Security Instrument, Borrower and Lender further

covenant and agree as follows:.

A. ASSUMPTION. Any person purchasing the Property from Borrower may assume full
liability to repay Borrower’s Note to Lender under the terms and conditions set out in this

Assumption Rider.

B. AGREEMENT. Lender may require the Purchaser 10 sign an assumption agreement, in
the form required by Lender, which obligates the Purchaser to keep all the promises and
agreements made in the Note and Security Instrument. Borrower will continue 10 be

- obligated under the Note and Security Instrument unless Lender releases Borrower in

writing.

C. APPLICABILITY. Lender is bound by these conditions and terms, as follows:

4 - Lender shall have no obligation to allow assumption by .a purchaser from Borrower until
the initial fixed interest rate payable on the Note changes to an adjustable rate;

2 This Assumption Rider applies only to the first transfer of the Property by Borrower and not
to a foreclosure sale;

3 Purchaser must be an individual, not a partnership, o rporation or other entity;

4. Purchaser must meet Lender’s credit underwriting standards for the type of loan being as-

sumed as if Lender were making a new loan to Purchaser;

MB-2117 Rev. 7/97  Page 1 of 2 pages g 1
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5. Purchaser shall assume only the balance due on the Note at the time of assumption for the
term rémaining on the Note;

6. If applicable, Borrower’s private mortgage insurance coverage must be transferred to the
Purchaser in writing, unless waived by Lender;

7 If Borrower's. Note has a conversion feature and Borrower has exercised the right of con-
version of this loan to a fixed rate loan from Lender, this Assumption Rider is void and

- Lender has no obligation to allow assumption by a Purchaser from Borrower; and '

8. Lender must reasonably determine that Lender’'s security will not be impaired by the loan

assumption.

. D.ASSUMPTION RATE. Lender will allow-assumption by Purchaser at Borrower's Note in-
terest rate in effect at the time of assumption.

E. ADDITIONAL CHARGES. In addition, Lender may charge an amount up to one perbent
(1%) of the current Note balance and its normal loan closing costs, except the cost of a

real estate appraisal.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and,covenants of .

this Assumption Rider. tyg&f—.,
(Seal)

~Borrower

1:1 Juas &
X eal) g
IDI A. HOLLINGS -Borrower

X (Seal)
-Borrower
X (Seal)
-Barrower
#
't
8
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Loan No. 8111158850

PLANNED UNIT DEVELOPMENT RIDER

~ THIS PLANNED UNIT DEVELOPMENT RIDER is made this _23RD day of _OCTOBER, 1998
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or

~ Security Deed (the "Security instrument”) of the same date, given by the undersigned (the "Borrower’) to

secure Borrower's Note to_ CITIBANK F.S.B. (the "Lender")

- of the same date and coveri 'the'Property described in the Security Instrument and located at:

801 BELGRAVE COURT, HOO ALABAMA 35242-

[Property Address)

The Property includes, but is not limited to, a pari:el of land improved with a dwelling, together with other
such parcels and certain common areas and faciities, as described in

CODES COVENANTS RESTRICTIONS

| -(the."BeCIaratisnn"). The Property is a'part of a planned unit development known as
- GREYSTONE |

[Name of Planned Unit Development]

{the "PUD"). The Property also includes Borrower’s interest in the homeowners association or equivalent
entity owning or managing the common areas and facilities of the PUD (the "Owners Association™ and
the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
| A. PUD Obligations. Borrower shall pegorm all of Borrowers obligations under the PUD’s
Constituent Documents. The "Constituent Documents” are the: (i) Declaration; (i) articles of
incorporation, trust instrument or any equivalent document which creates the Owners Association; and
(iiiy any by-laws or other rules or regulations of the Owners Association. Borrower shall promptly pay,
when due, all dues and assessments imposed pursuant to the Constituent Documents. -

- B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts, for the periods, and against the hazards Lender
requires, including fire and hazards included within the term "extended coverage,” then:

(i} Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of
the yearly premium instaliments for hazard insurance on the Property; and
(i} Borrower's obligation under Uniform Covenant 5 t0 maintain hazard insurance coverage
on the Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy. = |
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage
provided by the master or blanket policy. .
In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following
a loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower
are hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured
by the Security Instrument, with any excess paid to Borrower.

C. Public Liabllity Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property or the common areas and facilities of the PUD, or for any conveyance in lieu of condernhatiﬂn,
are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Uniform Covenant 9.

MULTISTATE PUD RIDER -Single Family- Fannie Mae/Freddle Mac UNIFORM INSTRUMENT | Form 3150 9/90
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by condemnation or eminent domain;

Loan #: 8111158850

~ E. Lender's Prior Consent Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consemnt to:

| (i) the abandonment or termination of thé PUD, except for abandonment or termination

required by law in the case of subsiantial destruction by fire or other casualty or in the case of a taking

(ii) any amendment to any pmwsibn_'of the "Constituent Documents™ if the provision is for the

| expfés_s- benefit of Lender; - |

- (i} termination of professional management and assumption of self-management of-the
Owners Association; or - *

{iv) any action which would have the efiect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

- F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Uniless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be

- payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD
Rider. |

WA,

(Seal)
GS -Borrower -Borrower
> Q al) (Seal)
_ I A.MLLIHGS -Borrower —Borrower
i 1
._ et ¥ 1993“"’2532 b
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