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THIS MORTGAGE {Bou.rlyimmqlll Dctuher 27 , 1998 *
The Grantor is  DANTEL E. LONGSTRETH and ULIE ANN LONGSTRETH, husband and wife

{"Bormower”). This Sscurity instrument is given to
01d Kent Mortgage Company

. which is

and existing under the laws of The State of Michigan . and

organized
whose address is 4420 44th Street, Suite B, Gtand Raptds, MI 49512
Borrower owes Lender the principal sum of

("Lander™).
Eighty Three Thousand Seven Hundred Ninety Three and no/100
Dollars (U.S. $ 83,793.00 }.

mmnmwamw:mdmdw»mwuulmmlmmmmqm
earller, due and payable oOn

Hoveﬂ:&r 52& Immrm mnn to Eu) the repa dm c: tr{r% }dﬂ

evidenced by mhm.mnm renowals, extensions and

mwmdummmnmmmmwnumnnmmam
&
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LOAN NO. 1181485

Shelby | County, Alabama:

Lot 21, according to the 3Survay of Meriwsather, Sector 1, as recorded in Map

Book 24, page 46 in the Probate office of Shelby County, Alabama; being gitudted
in Shelby County, Alabama. Mineral and mining rights excepted.

The proceeds of this loan have been applied on the purchase price of the herein
described property.

which has the address of 400 MERIWEATHER LANE ,
CALERA ‘ (Swrowt, Clty],

togoﬂmumhuﬂﬂnmﬂnutonmurmumidmtm ,w:lw:

Wlwmmmhﬂmﬂunmdtmmm.ﬂ and additions shall
bemgdbyﬂﬁsmnylmmdﬂubmmhmwhmmwmm

ROWER COVENANTS that Borrower Is lawfuly seized of the estate hereby conveyed and has the
wmumummmd.mpll

of
and Wil defend generally the title to the Property against all

clalms and demands, 10 sncumbrances of record.
THIS SECURITY | combinas uriform covena for national use and non-uniorm

cmmmmwwmmmnmmmmmmm

the

;
|
:
:
:

LHMWdTmmlMWC Borrower shall include in each
mont , together with the principal and interest as sat in the Note and any late charges, a
sum for (a mﬂMWWmmmwmﬂwmm (b} isasehcid
payments of wmﬂmepmv.w{c)wnhmfalmummm paragraph 4. In
amrm mwmwz.anmwmwmtuMWd and
U , Of nwmhmmmwmw red K

also Include elther: (i) a sum for the
ga mw,mtlg:cmﬁiycharuemgad
of a mortgage inaurance ¥ this Security Instrument Is held by the retary, in a reasonable
amourt to be determined by the Secretary. Except for the monthly by the Secretary, these items

b
FMA Case No. 011-4388411-703 &L
ELF-4R{AL) meon.e Puge 20 voae GO S




L LTI QT ——— —_—
_—_—— - —_ - -

- ——, —_——————

———— i — i e ma = e = -

LOAN NO. 1181465

Settlement Procedures Act of 1974, 12 U.5.C. Section 2601 stutkund implementing .
Part 3500, as mymmmmmtnmrnESP').WMﬂEcuahbnmm
permitied by Aummmddwmmmmmnmmw;mm
mmhﬂahhmﬂmnﬂbebnudmummmuahmenm“mprmwm '

if the amounts heid by Lender for Escrow ltems mtceodtrwannumugammm to be heid by RESPA,
Lander shall account to Borrower for the excess funds as required by REGPA. If the amoumts of funds held
bymewﬁmumantnmﬂmEacmummndua. Lender may notify the Borrower
and require Borrower to make up the uhortm permitted by RESPA.

The Escrow Funds are pledged as add security for all sums secured by this Security Instrument.
If Borrower tenders to Lender the full payment of all such sums, Borrower's account shal be credited with
the balance remalning for ali Instaliment kems (a), (b}, and {c) and any morftgage insuance premium
Instaliment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly
refund any excess funds 1o Bormower. Iminediately prior to a foreciosure sale of the Property or its
acquisition by Lender, Borrower’'s account shall be credited with any balance remaining for all instaliments
for kems (a), (b}, and (cg
ol 3. Applioation of Payments. All payments under paragraphs 1 and 2 shall be appiled by Lender as

ows:
First, to the mortgage insurance premium to be paki by Lender to the Secretary or to the monthly
charge by the Secretary instead of the monthly morigage insurance premium,
to any iaxes, special assessments, leasehold payments or ground rents, and fire, flood and
other hazard insurance premiums, as required;*
Third, to interast due under the Note;
to amortization of the principal of the Note; and

to late cha due under the Note.
4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all Improvements on the Property,

whether now In existence or subsequently erected, against any hazards, casusities, and contingencies,

including fire, for which Lender requires insurance. This Insurance shall be maintained In the amounts and

for the periods that Lender requires. Borrower shall also insure all Improvements on the Property, whether

now in axistance or subsequently erected, against loss by fioods to the extent required by the Secretary. All

Insurance shall be carriad with compenies approved by Lender. The Insurance policies and any renewals

E:El‘:; be held by Lender and shall include loss payabie clauses in favor of, and In a form acceptabie 10,
ar.

In the avent of loss, Borrower shall give Lender immediate notice by mad. t ender may make proof of
loss if not made promptly by Borrower. Each insurance company concerned is hereby authorized and
directad 1o make payment for such loss directly to Lender, instead of to Bormower and to Lender jointly. All
or any part of the Insurance proceads may be applied by Lender, at its option, aither (a) to the reduction of
the indebtadnsass under the Note and this Security instrument, first to any delinquent amournts applied in
the order In pamgrapha.andﬂmtuprepaynwtua!pﬂnclpal. or (b) to the restoration or repair of the
damaged Froporrmkny application of the proceeds 1o the principal shall not extend or pastpone the due
date of the monthly payments which are referred to in paragraph 2, of change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all outstanding indebtedness

undartheNoteandtIisSecuﬁNlmtrwnmmbapaldmthoentltylogallyammwtharam.
In the event of foreciosure of this Security Instrument or other transfer of title to the Property that

extinguishes the Indebtednesa, all right, titie and interest of Borrower In and to insurance policies in force
shall pass to the purchaser.

&
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LOAN NO. 1181465

5. %ﬁm, Maintenance and Protection of the Property; Borrower's Loan
Application; Bomower shail _establish, and use the Property as Borrower's princlpel
residence within sbdy days after the exacution Security instrument {or within days of a kater sale
or transfer of the Property} and shall continue to occupy the P as Borrower's pal residence for
at least one year after tha date of occupancy, unlees Lender d nes that requirement wilt cause undue
hardship for Borrower, or unless extenuating clrcumstances axlst which are bayond Borrower's control.
Borrower shall notify Lender of any extenuating circumsiances. Borrower shall not commit waste or
destroy, damage or subetantially change the Property of allow the Property to deteriorate, reasondble wear
and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is in
default. Lendler may take reasonable action to protect and preserve such vacant or abandoned Property.
Borrower shail aiso be In default if Borower, during the loan ication process, gave materially false or
inaccurate information or statements to Lender (or falled to o Lender with any material information) in
connection with the loan evidenced by the Note, including, but not limited to, represenations conceming
Borrowet’s occupancy of the P as a principel residence. i this Security Instrument I8 on a :
Bommower shall with the of the lease. f Borrower acquires fee title 1o the Property, the
leasehold and fee shall not be merged unless Lender agrees to the merger in writing.

8. Condemnation. The proceeds of any award or clalm for damages, direct o consequential, In
connectlon with any condemnation o other taking of any part of the Property, or for conveyance in place
of condemnation, are hﬂobmnod and shall be paid to Lender to the extent ot the full amourt of the
indebtednass that remains under the Note and this Security Instrument. Lender shall apply such
proceeds to the reduction of the Indebtedness under the Note and this Security Instrument, first to any
delinguent amounts applled in the order pravided in paragraph 3, and then to prepayment of principal. Any
application of the proceads to the principel shall hot extend or postpone the due date of the monthly
payments, which are referred to in paragraph 2, or change the amount of such payments. Any axcess
proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security
Instrumant shall be paid tothe @ legally antitied thereto.

7. Charges to Errm and of Lender's Rights In the . Borrowaer shal pay all
governmental or municipal charges, fines and imposkions that are not incl In paragraph 2. Borrower
shall pay these cbligations on time directly to the entity which is owed the payment. It fallure to pay would
adv y affect Lender's Interast in the Property, upon Lender’'s request Borrower shall promptly furnish to
Lander receipts evidencing these paymaents.

if Borrower falls to make these payments of the payments required by paragraph 2, of tails 1o perform
any other covenants and agreements contained in this Security Instrument, or there s a legal proceeding
that may significantly affect Lender's rights in the Property {such as a proceeding in bankruptcy, for
condemnation or to enforce laws or },thanLandarnmyduandpaywtmtwismrym
protect the value of the Property and Lender’s rights In the Property, including payment of taxes, hazard
Insurance and other kems mentioned In paragraph 2.

Any amounts disbursed by Lender under this paragraph shall bacome an additional debt of Borrowes
and be secured by this Sec Instrument. Thase amoums shall beer interest from the date of
disbursement, at the Note rate, at the option of Lender, shall be immediately due and payabile.

Borower shall promptly discharge any llen which has priority over this Security Instrument unless
Borrowar: {a) agrees in wﬂtlngtutrfm:lguym of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests in good the lien by, or defends against enforcoment of the len In, lagal
procndlngswhlchinmurﬂefnuplﬁunwmmmmawmdmmn; or (¢) secures
from the holder of the llen an agr:m satistactory to Lender subordinating the lien to this Security
Instrument. if Lender determines any part of the Property is subject 10 a llen which may aftain priority
over this Security Instrument, Lender may give Borrower a notice Identifying the fen. Borrower shall satisfy
the lien or take one or more of the actions sat forth above within 10 days of the giving of notice.

b
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LOAN NO. 1181465

8. Fess. Lander may collect fees and charges authorized by the Secretary.

8. Grounds for Acosleration of Debt. |
(s) Dedavit. Lender may, axcept as limited by reguiations issued by the Secretary, in the case of
Eamtdmmknmhtawmﬁjlufﬂ-mmmd by this Security [natrumen

() Borrower dofauits by faling to pay In full any monthly payment required by this Security
I(II) Borrowet dﬁﬂ%ﬂgfhﬁﬁdw of thi md? mmb:fﬁorrn obt
: a thirty days, to any other obligations
contalned In this Security instrument.
(b) Sale Without Credit Approval. iender shall, If permitted by applicable law {inciuding Section
341(d) of the Garn-St. Germain Deposltory Institutions Act of 1982, 12 U.S.C. 1701}-3(d)) and with
the prior approval of the Secretary, reciulre Immediate payment in full of all sums secured by this

Instrument K:
(I All or part of the P _or a beneficial interest In a trust owning all or part of the Property. is

sold or otherwise (other than by devise or descent), and
(i) The Property Is not occupled bythapurcrnururgrantaeaahlanrharprinclpal resikience, of
nwmmwummmuwthaP but his or her credit has not been
approved in with the requirements of the :

}3 No Walver. i clrcumstances occur that would permit Lender to require immediate payment in
.meMHdemquhmmhmm.Landmdmnmmudgmsmhmpmm

beequent ,
Regulations of HUD Secretary. In many clrcumstances regulations issued by the Secretary will

{d)
limit Lender's rights, in the case of paymeft defauits, to require immediate payment in full and
foraciose If not paid. This Security Instrument does not authorize acceleration or foreclosure { not

parmitted byroﬂuMlonthaSocrmw.

{e} Mortgage insured. Borrower agrees that ff this Security instrument and the Note are not
determined 10 be eligible for insurance under the National Housing Act within 60 days from the date
hereof, Lender may, at s option, mqulmlnmwdhtapaymemmuddlaumamumdbymis

Security Instrument. A written stniemndnnmhoﬂzod agent of the Secretary dated subsequant
to re this Securty Instrumert and the Note, shall be

. Notwithstanding the foregoing, this option may not be

expenses
proceeding. Upon reinstatement by Borrower, this Ingtrumeit and the obligations that It secures
shall n in eiMect as it Lender had not required immediate payment'in full. However, Lender Is not
required 10 permit reinstatement if: (I} Lender has accepted reinstatement after the commencement of
toreciosure proceedings wihin two years immediately preceding the commencement of a cument
foreciosure proceeding, () reinstatement wilt preciude foreciosure on different grounds In the future, or (lil)
reinstatement will adversety affect the priority of the lien created by this Security Instrument.
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LOAN NO. 1181465

11. Borrower Not Released: Forbearance By Lender Not 8 Waiver. Extension of the time of
mynmwnmmdamﬂuﬂmdﬁnmmmedbyfﬂﬁMImgmmwbywﬂm
tnmmthﬂmmMimmammmmbuydm Inal Borrower of
Borrower's successor in interest. Lender shell not be required 1o commence proceedings against dny
Wmmﬂmtummmmmmmmmwmmduwm
mmodbymh&mﬂylmmmmdmydmrﬂMbytmmmemaﬁ
succmmhhm.hnyforbeamncebymﬂarlnaxercislngunyrlghtnrremadymnnatheawaharoi
or preciude the exerciss of any right or remady.

12. Successors and Assigns Bound: Joint and Severai Liablility; Co-Signers. The covenants and
agreemmﬁaufthhSocwuylmummun!bkﬂarﬂbemﬂtmwmdamnso!wrdmam
Borrower, uuﬁl to the provisions of 8(b). Borrower's covenants and agreements shall be joint
and severs. Borrower who co-gigns Sacurity Instrument but does not execute the Note: {a) is
co-signing this Securfty Instrument only to mongage, gramt and convay that Bormower's interest in the
Property under the terms of this Security Instrument, b) is not personally obligated to pay the sums
secured by this Security Instrument; and {muut Lender and anhy other may agree 10
axtend, modify, forbear or make any accom with regard to the terms of this Security Instrument
or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing k by first class mal unless applicable law requires use of another method. The
notice shall be ImﬁdtuMPmportyMraaanrnnyumuraddeowdwqmtaabynntbcetn
LaMar.AnynotlmtnLondarﬂquagﬁmhyﬂmtdmnultander‘saddrauumtad hereln or any
address Lender designates by notice to Borrower. Any natice provided for in this Security instrument shall
be deemad to have been given to Borrower or Lendér when given as provided in this paragraph.

14. Governing Law; bility. This Security Instrument shall be governed by Federal law and the
law of the |uriediction in which the mpertyisimted.Inthowontthatanyprovisbnurdamoithls
Secu Instrunmﬂnrﬂnﬂotawmmmapﬂmualaw.uuchconﬂk:tsrﬁinmmmher
of this Sec instrument or the Note which can be given effect without the conflicting provision. To this

end the p of this Security Instrument and the Note are declared to be severable.
15. Borrower’'s Copy. BonmvarshallbegmnonaconformedcopymheNmuanddthhSocumy
ingtrument.

16. Hazerdous Substances. Borrower shail not cause or permit the presencs, use, disposal, storage,
mrdmoiwﬂmrdmsmnnnrlntherpmy,BomMmtdu.noraﬂowanyona
else 10 do, anything affecting the Property that Is In violation oiangEnwmnmamal Law. The preceding two
sentences shail not apply to the presence, use, or storage on the roperty of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to maintenance

of the Property.

Borrower shall promptly give Lender written notice of any investigation, ciaim, demand, lawsuit or othet
action by govemmental of regulatory agency or private party involving the Property and any
Hazardous or Erwironmental Law of which Borrower has actuai knowledge. !f Botrower leams,
or Is notified by any governmental or regulatory authorty, that any removal or other remediation of any
Hazardous Substances affecting the Property is necessary, Bomower shtall promptly take all necessary

remnodial actions in accordance with Environmental Law.
As used In this paragraph 18, "Hazardous Substances™ are those substances defined as toxic or

hazardous substances by Environmental Law and the following substancee: gasoiine, kerosene, other
flammable or toxic petroleun products, toxic pesticides and herbicides, volatle solvents, materials
containing asbestos or formaldehyde, and radicactive materials. As used In this paragraph 16,
'Envknnnmtall.aw"mmtadunlhwaundlamolthelunsdicﬂonmmﬂmepenyismedm
relate to health, safety or environmental protection.

&
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LOAN NO. 1181465

NON-UNIEORM COVENANTS. Bormrower and me.cmmamufdlm:

17. nment of Rents. Borrowsr unconditionally assigns and to Lender all the rems and
revenues of Pmm.'mWMMruLmummmﬂHmmmm
and hereby direcis mm&ﬂnmmmmmmwuumm-mw‘
WthmtquWnMdummm in the Sscurkty
mmmmmmﬂmmmdmpmumwm
mamwwﬁm;mgmmammmammmmmwm;n

for additional securty only.

If Lender gives notice of breach o Borrower: (a)al!rarﬁsrecaivedbyaorrmshallbahaﬂ by
Bonmutmmmmamomy.tnbeapﬂbdtuﬂwwmumumdbytheSacurlw
Instrument; (b 1 ander shail be entitiad to coliect and receive all of the rents of the Property; and (c) each
tenant of the rnportyshullpayallmmaduaarﬂunpuﬁmLerﬂaranmﬂu'uaqammLendnr'smnn
demand 10 the tenant.

Bamhummwwmmmatmmammmmwﬂlnatpeﬁnnnanyact
thatwmﬂdprwumurdatfromamrciﬁngltarightaurdarmiapamgmph1?.

Lender shall not be required to enter upon, take control of or maimtain the Property before or after
giving notice of breach to Borrower. However, Lender or a judicially appointed recelver may do 8o at any
time there Is a breach. Any application of rents shall not cure or walve any default or invalidate any other
rght or remedy of Lender. Thhmlﬂjmnentufmdthe Property shall terminate when the debt sacured
by the Security Instrument is paid In ful.

18. Foreclosure Procedurs. if Lender requives immscdiate payment in full under paragraph 9,
Lender may invoke the power of sale and any other remedies permitted by applicabia law. Lander
mnmmmm-nwimmmmtmmmmmu|ntnupmgr-ph
18, lem.mmmmmmmmmmm'humdcmmmm.

lfumlrhmmmﬂuoluh.wmngmlmpyounoﬁutoamwmmu
manner provided In paragraph 13.ummmmmntnhmlnﬂlorﬂm
consecutive weeka in a newspaper pubtished in Shelbdy
C ,Alll:ill'll.ll'ldth.nllponmﬂﬂﬂanputytuﬂquhtﬁbiddirltpubﬂelucthnnﬂu
from wmmmmcmﬂmcomumwmnddwmmpu.mhle-ndﬂ'l
deed conveying the Property. Lender or its d nes may purchass the Property at any sale.
BmwmunhlndlqrmthntthtpmoudluithuuhlhnﬂbolpphdIntlutoﬂowingord-r:
(a) to all expenses of the sale, inciuding, but not limited to, reasonable attomays’ fess; (b) to el
wmmwmmmlm;lw(c):nyum:tuﬂupuwnnrpmuhgany

Hmwrnlmmmummlmmhmwmmw-mmm

requires immaediate pa in full under Paragraph 9, the Secretary may Invoke the Icial
power of sale provided in the Family Morigage Forsclosurs Act of 1994 (Act’) (12 U.8.C. 3751
st seq.) by requesiing a commissionsr designated under the Act to commence

joreclosure and to sell the Property as provided in the Act. Ndﬁmmw semtence shail
the Secretary of any rights otherwiss avaliabie to a Lender this

deprive
applicable iaw.
19. Release. Upon payment of ail sums secured by this Security Instrument, Laender shall release this

Instrumernt without charge to Borrower. Borrower shall pay any recordation costs.
20, Walvers. Borrower waives all rights of homestead exemption In the Property and relinguishes all

rights of curtesy and dower In the Property.
21. Riders to this Security Instrument. |f one or more riders are executed by Borrower and recordad

together with this 5""“"},:""’""‘“' the covenants of each such rider shall be incorporated Into and shall
ameand and covenants and agreements of this Security Instrument as it the rider(s) were a

supplement
part of this Security Instrument. {Check applicable box(es)).
E Condominium Rider % Growing Equity Rider Other [apectfy]‘

Planned Unit Development Rider Graduated Payment Rider
FHA Case No. 011-4388411-703 DEL
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BY SIGNING BELOW, Borrower accepis and to the terms contained in thia Security Instrument
and In any rider(s) executad by Borrower and with It.

. g [éw)

ANIEL E. LONGSTRETH -BOrrower

J:%uu‘_aa.a_ﬁmmuﬂ_ (Seal)

JULIE ANN LONGSTRETH -Bomowes

(Sead) (Seal)

~BOITOWST -Borrower

- {Seal) - (Seal)

-Bomower -Borrower

(Seal) (Seal)

~BoOrmowes -Borrov

STATE OF ALABAMA, She lby County ss:
Onthis 27th dayof Qctober, 1998 .y the undersigned

, & Notary Pubiic in and for sald county and in said state, hereby certfy that
DANIEL E. LONGSTRETH and JULIE ANN LONGSTRETH , husband and wife

. , whosa name(s) are
signed 10 the corveyance, and who are known to me, acknowladged before me that,
being informed of the contents of the conveyance, they executed the same voluntarlly and a3 their

act on the day the same bears date.
Given under my hand and seel of office this 27th day of October, 199

At X,

My Commission Expim:M/Mf
Notary Public
This instrument was prepared by Melanie Burk
[
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