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THIS INSTRUMENT PREPARED BY (Name) EERRYI BMRIDGRSE ., E EIE of Compass Bank

S O A soN | EQUITY LINE OF CREDIT MORTGAGE
NOTICE: Thia is a Future Advanoe Mortgege
r Rete q:?-bli to the hi-w:h:::.d undir the Accoum

WORDS OFTEN USED N THIS DOCUMENT
{A) "Mortgape.” This document, which is dated . will be called the “Mortgsge.”

(8) “Borrower.® _EUORT A, DOSE AMD WIFE., EKAREM A. DOSS .
(C) "Lender.” Compess Bank wib be caliad "Lender.® Lender is a corporation or associstion which was formed

and which axizts under the laws of the Stats of Alabema or the United States.

Lender's addresa s

{D} *Agraement.” The "Compass Equity Line of Cradit Agresment and Disclosure Ststement” signed by Borrowar and deted  _EBapt. 45,
1998 ., as it may b amended, will be calied the “Agresment.”. The Agiesment astablishes an open-and credit pian (hereinafter called
the "Account®} which parmits Borrowsr to borrow and repay, and reborrow and repay, amounts from Lender up to & maximum princpal
at any one time outstanding not exceeding the credit imitof _12, 000, ao . All mathods of obtaining credit are collectively
refecrad to a8 "Advancet”.

(£} “Maturity Dats.” Unless terminated sooner In sccordance with tha terms of the Agreement, Lender’s obligations to make Advances e
the Agesement will tarminate twenty (20) years from the date of the Agreement. The Agresmem parmits the Borrowse 1o repay any

balance outstanding at the tima of termi of the Agresment by continuing 10 make minimum modthly psyments in sccordances with
tha Agreement. This Mortgage shali remain valid after the Maturity Date until all sums owing under the Agresment anxd this Mortgege are

padd in full.
[F] "Property.” The property that is described betow in the section titled "Description Of Tha Proparty” will be cofled tha “Property”. .

INTEREST RATE ADJUSTMENTS
Thwwmmlﬁlmmimmmwmhum‘pﬂmrmnWinhﬂﬂww: “Money Astas” table

["Index Rate™) in sffect on the last businesa day of tha previous calendar month plus _0.0000  percentage points (the “Annual Percentage
Rats”) divided by 12, Hmultblorimmqmudhﬂhuhh.ﬂunmnﬂnhutrmmﬂh-nmidﬂadﬂum:Hlt-. The Monthly Periodic
Rats on the date of this Mortgage is ___ 0.7083 o and the Annuat Percentage Rats shall be 8.5000 %. The Moathly Periodic
Rate and the Annual Percentage Rete may vary from billing cycle to billing cycls based on increases and dacreases in the Indax Rate. Tha
Annual Percantage Rate corresporciing to the Monthly Perlodic Rate does not include costs other than interest. The Annua! Percentage Rate
applicable to your Account will increase if the Index Aate in affect on the last business dsy of the calender month incraases from one month to
the next. An Increase will take sffect in the current bilting cycls and may reault in & highar finance charge and a highar minimmam payment
amount. The maximum Annual Percentage Rats applicabls to the Account ahall ba ___1a.0000 % and the minimum Annual Percantage

Rate shal be 7.0000 %.

PAYMENT ADJUSTMENTS
The Agresment peovides for a minimum monthly payment which will be no eaa than the amount of intecsat calculated for the past month.

' FUTURE ADVANCEMENTS

The Account i an open-end credit plan which obligates Londar to make Advances up to the Credit Nmit set forth sbove. | sgree that this
Mortg will remain in sffect ss long as any amounts are outstanding on the Accoun, or the Lender has any obllgation to make Advances

under Agresment.

BORROWER'S TRANSFER TO LENDERN OF RIGHTS IN TME PROPERTY §

| grant, bargaln, sall and convey tha Property to Lendar. This maesns that, by signing this Mortgage, | am giving Lender the rights that | have in
the Property subject to the terma of this Mortgaga. The Lander siso has those rights that the law gives to lenders who hoki mortgeges on raal
property. | am giving Lendesr these rights to protact Lenders from posaidle losses result if | fail to:
(4) Pay sl amounts that | ows Lender under the Agreemsent, or other avidence of btadness srising out of the Agreemant or Account;
(B} Pay, with Intersst, any smounta that Lencar spends under this Mortgags to pratect the Property or Lendar’s rights in the Proparty; snd
(C] Kaep all of my other promises and sgresmants undar this Mortgage and under the Agresmant.
If | keap the promisss and agreements Hated In (A} through (C) above and Lender's obligation to make Advances under tha Agrsemaent hes
terminated, this Mortgage and the tranefer of my rights in the Property will become void and will end. This Mortgage secures only the
promises and agreementa listed in (A) thwough (C} above even though | may have other sgresmants with Lander.

LENDER’S RIGHTS Ik BORROWER FAILE TO KEEP PROMISES AND AGREEMENTS

If an Event of Dafasult (as defined below) occurs, Lander may terminata the Account and require that | pay immaediately the sntire amount than
ramaining umﬂd under the and uncler this Mortgage. Landar may take these actions without making un?‘Mh-r demand tor
paymant. This reguirement be called "Immediate Payment In Fudi®.

At the option of Lander, the occurrence of any of the following events shall constitute an "Event of Dafauit”:

{A} Failure by you to meet the repayment terms of the Agresment;

(B} Freud or matatal misrepresentstion by you in connection with the Account, application for the Account o any financial information
raquested under Section 18 of the Agreememt; or

[C) Any sction or failurs to sct by you which adversely affects Lender's security for the Account or any right of Lander in such security,
including, without limitation, the fallure by you to maintain insurance on the Property as required by this Mortgage, or the voluntary or
involuntary sale or trensfer of sl or part of the Property. Transter of the Property causad by your death or condemsastion shall
conattne involuntary transfer under this Mortgage.

It 1 {ail 1o make immaediats Payment in Full, Lender may sefl the Property at & public suction. The public auction will ba held at the front or

main door of the courthouse In tha county where the Proparty s located. The Lender or its personsl represantative ({the "suctioneer®} may ssfl

the Property i lots of parcels or aa one unit as it sasa fit at this ic auction. The Property will be sold ta the highast bidder at the public

;:;:ti-nn.dm Llnd;mbidltﬂnpuﬂclmﬁnn. and if the r is the highast bidder, the Property will be purchased for cradit aganet the
ance due from Borrower,

Notice of the tima. piace snd terms of asle wili be glven by publishing the notice with a description of the Property once a wesk 1or thres (3)
successive weeks in & newspaper publishad in the courty or counties in which the Pro s located. Tha Lendsr or auctioness shall have
the power and suthority to convey by deed or other instrument all of my rights in tha Property to the buyer (who may be the Lender| at the
public auction, and use the money receivad to pay the following amounta:

(1) all expenses of the sale, in¢luding advertising and nﬂm costs and attorney’s and auctionser’'s foes;

(2) all amounts that | ows Lander under the Agreamant and undar this Mortgage; and

[3) any surplus, that amount remaining after paying (1) and (2), will be paid to the Borrower or ss may be required by law.
Il tha monay received from the public sale does not pay all of the axpensas and amounts | owe Lender urkier the Agrsemant and this
Mortgage. | will promptly pay all smounts remalining due after the sale, plus interest at the rate stated in the Agreament.

DESCRIPTION OF THE PROPERTY
The Property is described in {A) through {J) below:

(A) The proparty which is jocsted at 2424 CHANDAWCOD DRIVE PELHAN, AL. 35124
ADDNESS

This property is in‘_______ County in the State of __ Al abaARA . It hes the following legel description:
LOT 278, ACCORDING TO THE BURVEY OF CHANDALAR SOUTH, 6TH SECTOR,AS RECORDED IN MAF BOOK 7,
FPAGE 49, IN THR PROBATE OFriCE OF BHELBY COUNTY, ALABAMA.
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iiﬂ} Aﬂmlmmwmﬂm-udmﬂhwmmmldhwwlmmmfﬂﬁmmn:

(G AllﬂghtlhmMﬂmlm“nwmrn!mqprmd-ﬂ:ﬂhodinp-muramlmuitm'ocﬁnn. Thess rights are known a8
| *sassments, Aghts and appurtansnoes ttached 1o the propenty’; ‘

1{s]] MmmmfdﬂIMﬁ-mdﬂuﬁhﬂhwqﬁnmwtmnfﬂﬁmﬁm:

{||EI hﬂnﬂmﬂ.ﬂﬂ“mﬂwﬂu.wmﬂﬂutﬁwﬂmtmﬂmmmﬂiwdumrﬂ:-dinpuwnphlmuiﬂhmmn;
: (F) Alr%tlﬂ'lltlhlﬂhﬂ““hﬂllhﬂﬂlﬂhﬂﬂﬂlhhﬂntnf.nrrnnttn,mlpmp-rwducﬂh-dhpﬂlqumlm of this

! section; . .

(G} Auwmmmwmummummmmmﬁmwﬂmw and (B} of this section, and al raptacements ol
;MWNMMWMMM.Mmmmmme are “consumer gopde” snct that |
mmmmmmmn-mmmw

|
|

| H) Al of the rinhﬂwmmhwmwmlﬂﬂmmﬂammummw-.

| {1} Al replacements of or additions to the property described in paragraphs (B} through IF} and paragraph (H) of this saction; and

' 1J] All judgments, swards end asttiemants arising beceuse tha property deacribed in paragraphas (A} through ih of this section has been
| condemned or damaged ln whole or in pant lincluding proceeds of insurance); provided, however, that any sum raceived by Lendar will be
|

appiled ta any amounts which 1 owe under the Agresment.

BBHHEWEH‘I RIGHTS TO MORTGAGE THE PROPERTY AND BORROWER'S OBUIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise that except for the *axcepdona” lsted in the description of tha Property: (A} | lawhdlty own the Property, (B) | have the right 10
 mongage, grant and convey the Property 10 Lender, and (C) thare sra no outstanding claims or charges against the Property.

| give a genarsl warranty of title to Lender. This means that } will be responaibls for any losess which Lender suffers because someons othaer
' than mysslf has some of the rights in the Property which | promiss that | heve. | promise thet | wifl defend my ownaership of the Property against

i any claims of such rights.

Ipmmiumdlmuwh:h Lender aa follows:
|
CHARGES, AND TO FULFLL OTHER

PAYMENT OSLIGATIONS o

| will promptly pay to Lender when due: sl amounts advenced undet the Agreement, late charpea and other charges es stated in the Agresment
nndmylmomtlupmdndhyundummlﬂortgm.

 LENDER'S APPLICATION OF BORROWER'S PAYMENTS
Uniass tha law T or Lender choosss otharwiss, Lander will spply esch of my paymants under tha Agrsemant and under Paragraph 1

above in tha fo ocder and for tha following pUrposas:
| [A) First to pay finance ahnrw dus under the Agresment; and
| {8} Next, to late and other ¢ , it any; and
" {€) Next, to Landaer's costs and axpansas, i1 any; and
' |D} Next, to pay any Advances made undes the Agreement of payments made under thia Mortpage.

1. BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE
|

|

|

.’i. BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay all taxes, sssessmants, and any other charges and fines that may be imposed on the Property and that may be superior 1o the
round rermta {if any) due on the

Mortgage. | will alac maks payments dus under my lasse if | am & tenant on the Pro and | will pay . n
, Frnpnrwilwmdnmwmw.wn-nm“u.dimﬂvmﬂuwm to them. {In mrnqm.ﬂuword PErson

- mnmmfmm.mm.mﬂm.mmm.} Upnnw,!wiﬂwundu:m:ﬂptw h shows that | have
. mada thesa paymenta.

. Any claim, damand o7 G that i made against property becauss an obligation has not besn fulfilled is known as a "lien". | will promptly pay

i or satiafy all flens against Property that may be superior to thia Mortgags. However, this Mortgage does not require ma to satisfy 3 SUDEIoTn .
ian it: la) | agree, in writing, to pay the obligation which gave rise t0 the superior Nen and Lendar approves the way in which | agres 10 pey that
abligation; or (bl |, In geod 18ith, Argue Of deferxd ageinat the superior lish in & lawsuit 30 that, during the lewsuit, tha superior lien may not be

antarced and no part of the Property must ba given up.
Condominium Assesemaents
whan they are dus 8ll assessments impossd by the ownars

if the Property includes & unit ih 3 Condominium Project, | will promptiy pay : ]
assoclation or other organization that governs the Condominium Project. That association of orgenization will ba catied the Crernats

i Agsociation®.
‘. BORROWER'S OBLIGATION TO ONTAN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY
{A} G
sot ba located on the Property. The

| | wiil obtaln srd insurance to cover ali bulidings and other Improvements that now ara or in the future will _
" hazard NAUrANCA policies, ang Othwer

| insuUTBNCS MUt cover loes or damage caused by fire, hazards normally coversd by "extended coverage

hazards for which Lander raquires coverasge. The insurance must be in the amounts and fcr the periods of time required by Lander. Lender may
not require ma to obtain an amount of coversge that I8 mote than the value of all buiklings and other improvements on tha Property.

I | may choose the insurance COmMpany, but my choice is subject 1o Landar's approval. may not refuss to sppIOvVe dny choice uniess the
: rafussl is raasonatie. All of the nsurance policies and renawals of those policies muat include what is known as 8 "standard morigegee clauss”
to protect Lender. The form of al policies and the form of all ranawals must be acceptabie to Lendar. Lender will have the right to hoid the

i will pay the pramiumas on tha insurance policles by payi the inswance company directly when the premium payments are dus, 11 Lender

| requites, | will promptily give Lender all recelpts of paid premiums and sl ranewnl notices that | recatves. _
| If thers is a loas or damage to the Fropeny, | will promptly notity the insurance company and Lendar. tf | do not promotly prove to the ingurance

pald .

the Mrmmﬁm.mmmﬂtmmrudmmﬂumﬁlwm. regtoration of otherwise.

The Lender has the suthority 1o sstte sny claim for insurance benafits and to collact the proceeds. Lender then may use the proceads to reduce
the amount that | owe to Lender undar the Agresmant and under this Mortgage of 10 rapair of Festoie the Property as Lender may o4 frt.

: if sny proceeds ars used t0 reduce the amount that | owe to Lender under the Agreement, that usa will not delay the dua date or change the

| amount of any of my monthly payments under the Agresment and this Mortgage. However, Lender and | may agres in wnting ta thosa delays

of Changes.
If Lander acquires the Property by purchass at forsciosurs sake, sl of my rights in tha insurance policias will
od by Lender will balong to Lender

i rights in any procesds which wre psid becauss of demage that occurred befora the Property is ACQUIr f.
; However, Lander’'s rights in thoss proceeds will not be greatar than the smount that | owe 10 Lander under the Agresment and undes this

! Mortgage.

_' (B) Agresmants that Apply to Coadominiums

' il I the Property inchuces 8 unit in & Condominium Project, tha Ownars Associastion may maintain a hazerd ingurance pPoHCY which covers the
antire Condominkum Project. That wili bs called the “master policy”. Eo long as tha masier policy remains eotfect and mests the
requirements stated in this Paragraph 4: Ta} my ation 10 obtain and to kesp hazerd insurance on the Property & satisfied; and (b} if there 18 &

. conflict, concerning the use of procesds, betwesn 1) tiw terms of this Paragraph 4, and (2] the isw of the terms of the decleration, by-laws,

= ragulationa or other documants ereating or governing the Condominium Pr . then that lsw or the terma of those documents will govern the

! uae of proceeds. | will promptly Lender notice if the master policy is of terminated. During any time that tha master policy 18

not in effect, the terms of (a} and (b) of this subparagraph 4{BHi} will not apply.

til It the Property Includes & unit in # Condominium Projact, it ls possible that proceeds will be paid to me instaad of being used to repar of 10
. restore the Property. | give Lender my rights 1o those procesds. All of the procesds described in this subparagraph 4(B) ) will be paid to
: Lander and will be used to reduce the amoumt that | owe 10 Lander under the Agreement and under this Mortgage. i any of thoss proC 8ady

remain after the amount that | owe to Lender has been paid in full, the remaining procesds will be paid to me. The use of procesds t0 reducse

the amount that | owe to Lender will not be a prepayment that is subject to the prepaymant che/gs provisiona, if any, under the Agresment.
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1A} wmmnmmmmnm
: | wil keep thw in good repakr. | will not destroy o chenge the Property, snd | will not aliow the Property to
deteriorste. I | do not n but &m a tenart on the Property, | will fulfil my under my Wase,

(B} Agresments that Apply to Condominiume

IfhPropnfhlwﬂhlwmhﬂuﬂProjm.iwﬂhiﬁﬂilnimvohﬂmﬁommmmm,b'r-llw:.rﬂaﬂmnlnduﬂw
documents thet cresta or Project. Also, | will not divide the Property intc smaller parts may be owned

, separately {known as “pa ul'll.l:ldhllhl'l'hIHHMEMW:MHMMIWWMWMWINM
! Landar's consant in writing. Those actions are:
.I {9} mmmmmmmmhmmmmmmmmi:uqmr-dwuw;
' {d) Any significant change to the declaration, by-laws or mgulations of the Owners Association, Trust agreament, articlas of incorporation,
i mmmmmmwmnﬂuwrﬁmﬁminchndinn.fnrlumpu,nchangeinﬂupummnfwwﬂip
rlghuhdﬂbvwﬂnwmuh.ﬂummﬁmw
¢} A decision by the Owners Associstion to terminate professional management and to bagin self-managemesnt of the Condominium

|
B. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY .
L1 (A) | 90 hOt keep my promises and agresments mada in this Mortgage, of (B) someone, including me, bagins a lgsl procesding that may
| significantly attect Lendar’s righta In the tsuch 88, 8 legel procesding in bankruptcy, in probats, for condemnation, or to enforce lews of
roquhtiom},mundtrm‘dn mdpwfnrwhﬂlwhnlﬂlurympmtEtﬂqupﬂwmdLmdu‘- rights in the Property. Lander's
may include, for example, obtaining insurance on the Property, appearing in court, paying ressonable attoIney’s

. oparty to make repairs.

i | will pay to wmmwimmmntﬁumrmmmmwwmhm-mmmwmu.Tm
- Mo ﬂmﬁhﬂhmlhﬂ“ﬂmwwmm.mw. Interest On sath amaour bagin on the
|

rgage

date that the smount is spent by Lender. However, Lender and | may agree In writing to terms of paymant that ara ditfarem from thoss in this
raph.

mWhLMrmuklmMnMrmPuwlph 8. Lender doss not have to do so.

7. LENDER’S RIGHTS IF BORROWER TRANSFERE THE PROPERTY
If | ssh or transfer ait or part of the Property of any rights in the Property, Landar will require Immadiate Payment in Full.

M-,rahlig-tionnmd-rthhmmulbindinnumnm.wmvm:mmlrnprmnuﬂv-;inﬂu-v-ntufmwpdum,-ndmun-nvm

Lumfmvﬂuwlpumwmukuuwm mmmmmvmmcwﬂu-mwnfﬂumnﬂﬂvamuafpincipﬂmd'
imaerest due under the A Wner Eu-nlrfl.uﬂrrdoutlﬁ.hnwum,‘ﬂntpurmmlwilbnmrﬁlb-mmm
T 5 relaases me in writing from my obligations. Lender may allow those

delays or changes for a peron wha tekes over rights and . mven if Lender is requested not to 00 30. Lander wil not be reqguired to
y h%mmmmAyMHmmmw.mﬂundnhmqmudmdu

1|B. CONTINUATION OF BORROWER'S OBLIGATIONS
|
|

| 0.

9. CONTINUATION OF LENDER'S RIGHTS

Evan If Lender does not axercise or anforce sny rigit of Lander under the Agresmant, this Mortgage of under the lavwy, Lendear will still have &l of l
those rights and may exarcise and enforce them the futurs. Even if Lender obtaing insurance, pays (axes, Of pays othar claims, changes of
lisns & t tha Property, Lender will still have the right to demand that | make Immediate Paymaent In Full of the amount that | owse to Lander

| under the Agreamant and under this Morigage.

10. LENDER’S ABAITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS: OBLIGATIONS OF BORROWER: AGREEMENTS CONCERNING

i CAPTIONS

" Each of Lander's rights under this Mortgege is separsis. Llndirrnw-:lrch-mdinfnrcnummm-nimﬂﬂgm,nwnﬂn-wuf

5 Lendet’s othee rights undes the law, one at & time of ol at once. |

i W more than one wwﬂw.mmm.hmmmuﬂﬂdmnmw

- contained in thie : mwnnh-rmLM‘lrFmMr&uw?‘.wmhnfmanrmuMallnlmtogtmtr.
Tmlmm-mmufumhmdmmnllu the smounts owed under Agreament and under this Mortgage. However, il one
of us does not sign the Agreament, then: {A) thet person ﬂi:hmmmmpivuthnpcnm'-riqhuintrn-ﬁumvtnundm
under the tarms of this Mortgage; and {B) that person is not obiig tumnknpwmnumtnlctundﬂﬂuﬂ.qrmmwmmh
Morigage. '

The captions and tities of this Mortgage are for convenience only. They may not be used to interpret or to dafine the terma of this Mortgage.
]

. LAW THAT GOVERNS THIS MORTGAGE
The law that applies In the place that the Fruportx is located whi govern this Mongage. The law of the State of Alabama will govern the
Agreemant. it sny term of this Mortgage of of the Agresmant confiicts with the law, all other terms of this Mortgage and of the Agresmant will
- still remain in sftect if they can be given effect without the conflicting term. This measna that sny terms of this Mortgage end of the Agresment
. which confilct with the law can ba sspacatad from the ramaining terms, and tha remaining tarms will atil be enfarced.

- — - —— - ...
—tl

ETATE OF ALABAMA, )
OUNTY OF JRFFEASON )

[ I, thunhrlﬂlum:it_:x _,-mmmmimsmm,mmﬂsﬂu,wmmt

lmr A. DO#B AND mf EKAREN A. DOS ‘"m“m-:.} ard e
|

;Esiqmd to the toregoing Inatrument, snd who ALS __known to me, ascknowledged before me on this day that, being
Einfurmud of the contents of this instrumaent, sxacuted the same voluntarily on tha day the same beara date.

they
Given under my hand and officisl saal this 52‘5 l5&:",..._-- day of g’ 4 '_‘l‘t’ " { q Ol S/

1 |
iy commisson axsires:_MIOOMESOBPRERTT Mﬁ
= A Notary Public

Inst 4 1993_42313

.. 12 AM CERTIFIED
;.Ua;l'ﬁ O JUDCE OF PROSATE

[
|
I
E 10/88/1998-42318
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