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" THIS MORTGAGE IS DATED OCTOBER 28, 1998, between David Acton Buliding Corporation, whoss address is
4120 Ashington Drive, Bimingham, Al 38242 (referred to below es "Grantor™}; and Regions Bank, whoss sddress
' is P. O, Box 10247, Birmingham, AL 35202 (referrad to below as “Lender-).

| GRANT OF MORTGAGE. For valusble conelderation, Grantor mortgages, pramts, bargaine, sells and conveys to Lender all at Gramtor's nght,
titie, and interest In and 1o tha following described resl property, together with all axisting or subssquently erected of affixgd bubkdings
improvements and fixtures; all sosamaents, rights of way. and sppurtanances; all water, water rights, watercourses ard diteh righta Lincluding
| stock in utilitles with ditch or irrigetion righta); and all othar . royatties, and profits relating to the resl property. inciuding without limilaticn
| ail minerals. oil, gas, geothermal and simitar matters, in Shelby County, State of Alsbama (the "Raal Property™):

Lot 167, acoording to the Map of Highland Lakes, 1st Sector, an Eddiemen Commnunity, as recorded in Map
Bonk1B.pm37A.B.G.D,E.F&G.hﬂnﬁomomuofmmw.m. Together with
nonexclusive sasement 1o use the privets roadways, common ares all as more particularty describad in the
Declaration of Essements and Master Proctective Covenants for Highland Lakes, a Residential Subdivision
. recorded as Instrument #1994-07111 In the Probate Office of Shelby County, Alsbama and the Decleration
i‘ of Covenants. Conditions and Rastrictions for Mighland Lakes, a Reeidential Subdivision, 1st Sector,
f recorded as Instrument #1984-07112 In the Probate Office of Sheiby County, Alsbama {(which, together
with alt amendments thereto, is hersinaiter collectively referred to as, the "Declaration”).

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Froperty or its address ls commonly known as 114 Highland Lekes Drive. The Resi Property tax identificatiaon
numbar is 09-3.08-0-001.008.

© Grantor presently assigna to Lander all of Grentor's right, title, and intersst in and to ali leases of the Property and all Rants from the Property
! in addition, Grantor grants to Lender a Untorm Commaercisl Code security interest n the Personal Property snd Rents.

DEFINITIONS. The following words shall have the following mesnings when used in this Morigage. Terms not otharwise dafined in this -
Mortgage shal! heve tha mesninga ettributed to such terms in the Uniform Commaercial Code. AH refersnces to dolisr amounts shall mean
amaunts in lawful money of the United States of America. ' _

Grantor. The word "Granter® mesns David Acton Bullding Corporstion. The: Grantar is tha mortgagor under this Martgage.

Guaranter. The word "Guarsntor” means end includes without limitation each and sil of the guarantors, suretias, end accommodation
partias In connection with the Indebtedness,

improvements. The word "Improvements™ means and includes without limitstion all existing snd future Improvemants, buikdings,
structures, mobile homes affixed on the Raal Property. facillties, sdditlons, raplaceaments snd othar construction on the Real Property.

Indebtedness. The word "Indebtedness” means sii principal and interest payable wundar the Note and any amounis sxpanded or sdvanced
by Lander to discherge obligations of Grantor or axpanses incured by Lender to enforce obligations of Grantor under this Mortgage.
together with interest on such amounts se providad in this Mortgege. [n addition to the Nota, the word “Indebtednass” includes all
obligations, debts snd liabdities, plue interest therean, of Grantor to Lender, or any one or mora of them, aa well ss all claims by Lender
against Grantor, or sny one or more of them, whather now existing or hareatter arising, whether retated or unrelated 1§ the purposs of tha
Nota, whethar voluntary or otherwise, whether dus or not due, absohute or contingent, liquidated or unliquidated and whether Grantor may

ba liable individuatly or jointty with others, whether obligated as guarantor or otharwise, and whether recovery upon such indebtedrass may |
be or heresfter may bscoms barred by any statuta of limitations, and whether such indebtedress may be or hereafter may beacome

otherwise unenforceabls.
Lender. The word "Lender” means Raglons Bank, its successors snd assigns. The Lander ia the morigaged under thia Mortgage.

. The word "Morngage™ means this Mortgage between Grantor and Lender, snd includes without limitation all agsignments and
security interest provisions relating to the Persconal Property and Rents.

: Huu.Thwurd'mu'nmuuwmwmmmmtwmmzu.wﬂa.hﬂnwigindprhdpdmnt
| of $58,000.00 from Grantor to Lender, togathar with aii ranewals of, extensions of, modifications of, refinancings of. consolidations of.
and subsatitutions for the promissory nots or agresmant. NOTICE TO GRANTOR: THE NOTE CONTANG A VARIABLE INTEREST RATE.

Parsonal Property. Tha words “Personal Property™ meaan all aquipment, fixturss, and other articies of parsonal property now or heraafter
: swned by Grentor, and now or heveafter aitached or affixed fo the Feal Property; together with ail sccessions, parts, and additions 10, 8
5 replacements of, and all subsetitutions for. any of such progerty: and together with sl proceeds lincluding without limitation &l insurance
! procesds and refunds of premiuma) from any sals or ather disposition of the Property. .

Property. The word "Property™ means collectively the Heal Property and the Psraonal Property.
Resl Property. The words "Real Property” mesn the property, interests and rights described above in the “Grant of Mortgage”™ section

4
Aeisted Documents. The words "Related Documents™ mean end include without limitation slf promissory notes, credit agreaments. loan
agrasments, snvironmental agresments, gusranties, sacurity agreaments, mortgages, desds of trust, and all other inatruments, sgraements
and documents, whether now or hersaHer sxisting, axecuted in connection with the Indebtedness.
Aents. The word "Asnts” maans all presant and future rents, revenues, income, issuas, roystties, profits, and other benafits darved from
tha Property.
THIS MORTGAGE, INCLUDING THE ASBIGNMENT OF RENTS AND THE SECURITY WTEREST IN THE RENTS AND PERSONAL PROPEATY. 18

. GIVEN TO SECURE (1) PAYMENT OF THE INDESTEDMESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNOER THi3
" MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage. Grantor shall pay to Lender sll amounts secured by this
Mortgage as they become dus, and shall atrictly parfarm all of Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPEATY. Grantor agrees that Grantor's possession and use of the Property shall ba governed by
the following provisions:

Possession and Uss. Until In defauit, Greantor may remain in posssssion and control of and operate and manage tha Property and collect
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W
the Rents from tha Property. :

Duty to Maintain. Gvantor shell maintain the Froparty in tenantable condition and promptly perform 8 repairs, replscernents, and
maintansnce necessary to proserve its value.

Hazsrdous Bubstances. The terma "hazardous waate,” "hacardous substance.” "“disposal,” “relesss.” and "threstandd relesse,” as used in
this Mortgage, shall have the same meanings as set forth in the Comprahensive Environmentsl Responss, Compensation, and Lisbility Act
of 1980, as amended, 42 U.5.C. Section 9801, ot seq. (*CERCLA"), the Superfund Amendments snd Reauthorization Act of 1988, Pub. L
No. 09-499 {"SARA"), the Hazardous Materigis Treneportation Act, 48 U.S.C. Section 1801, ot seq., the Resource Conservation and
Recovery Aot, 42 U.S5.C. Section 8901, st seq., or other epplicable state or Federal laws, rules, or reguistions adogted pursuant fo sny of
the foregoing. Tha tarms “hazsrdous wasts™ and “hazerdous substance” shalt also include, without kmitation, patroleum and petroleum
by-products of any fraction thareof snd sebestos. Grantor represents and warrans to Lander that: {a) During the period of Grantor's
ownership of the Property, thers hes been no use, generstion, manufactura, storags, treatment, dispossl, relesse of thresiened reldass of
any hazardous wasts or substance by anvy person on, under, sbout or from tha Property: (b) Grantor hes no knowledge of, or resson to
hallspve that there had besn, sxcept ss praviously disclosed to and acknowiedged by Lender in writing, (i} sny use, genersnhon.
mesnufscture, storage, trestmant, dispossl, relesss, or thrastened relesss of any hazsrdous waate or subetance on, undsr, about or from the
Property by any pricr ownars or occupaints of the Proparty or (il any actual or threatened Htigstion or claims of any kind by any person
relating to such matters; and (c} Except as previously disciosed to and acknowledged by Lender in writing, i} naither Grantor nor any
tenant, contractor, sgent or other authorized usar of the Property shall use, generats, manufacture, store, treat, dispose of, or relaase any
hazardous waste or aubstance on, under, sbout or from the Property and (i} any such activity shall be conductad in compliance with all
applicable fedsral, state. snd local laws, reguistions snd ordinances, including without limitation those laws, regulations, and ordinsncas
dsscribad sbove. Grantor authorizes Lander and its agents (o enter upon the Property to make such inspections and tests. 8t Grantor's
axpense, ss Lander may deam approprists to detarmine complience of the Property with this section of the Mortgage. Any inapactions or
teste made by Lender shall be for Lendar's purposss only and shall not be construed 1o craste any reaponsibility or liability on tha part of
Landar 10 Gramtor or to any other person. The reprasentations and warrsnties contained hersin are based on Grantor's due diligence n
investigating the Property for hezardous wasts arxd hazardous subetances. Qrantor hereby (s} relessss and wsives any future claims
against Lander for Indemnity or contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b}
agrees to indemnify and hold harmisss Lender against sny and ull claims, iosees, liabilities, camages, penalties, and axpenses which Lande
may directly or indirectly sustain or suffer resulting from a brsach of this section of the Mortgsge or s a consequence of any use.
geaneration, manufacture, storage, dispossl, relesss o threstensd releass of a hazardous wate or substsnce on the propertias. The
provisiona of this asction of the Mortgege, Inciuding the obligstion to indemnify, shall survive the payment of the Indebtedness snd the
satistaction and reconveyesnce of the lien of this Morigage and shall not be sffected by Lender's acquisition of any intesrest in the Property,
whather by forsclosure or atherwise. ,

Nulsance, Waste. Grantor shall not causs, conduct or parmb sy nuisance nor commit, permit, of suffer any stripping of or wasts on or 10
the Property or any portion of the Property. Without limiting tfe generality of the foregoing, Grantor will not remove, or grant to any other
party the right to remove, any timbar, minarais {incloding ofl and gasl, scil, gravel or rock products without the prior written consent ol
Lander,

Removal of Improvements. Grantor shall not demolish or remove sny Improvements from the Real Property without the prior wnitten
conaant of Landar. A & condition to the removal of any Improvemeanta, Lander may requira Grantor to maks srengements astisfactory to
Lender to rapiace such Improvements with improvements of at least equal value. b

Lander's Rigin to Enter. Lender and [ts agents and rapressntatives may snter upon the Resl Fropecty ot 8l ressonsble timea to attend o
Landar's intarests and to inspect the Propearty for purposes of Grantor's compllance with tha terms and conditions of this Mortpegs.

Compliance with Governmental Requirements. Grentor shall promptly comply with all laws, ordinances, and reguiations, now or hereatter
in atfect, of all govemmentst suthorites applicable to the use or cccupancy of the Proparty, Inchuding without Hmitation. the Amaricans
wWith Disabilitias Act. Grantor may contest in good feith eny such law, ordinance, or reguiation and withhold complisnce during any
proceeding, Including sppropriste appasis. so long as Grantor has notlfied Lender in writing prior to doing a0 and so lang as, in Lender’s
sole opinion, Lender’s intarests [n tha Property are not jeoperdized. Lender may require Grantor 10 post sdequate secuwrity or a surety bond,
reasonably astisfactory 1o Lender, to protect Lender's interest.

Duty to Protect. Grentor agrees reithes to sbandon nor lmave unattended the Property. Grantor shall do ail other acts. in sddition to those
aActs sot forth abave in this ssction, which from the cheratcter snd use of the Property are ressonably necessary to protect and presarve the

Property. ,

DUE ON SALE - CONSENT BY LENDER. Lender may, st its option, declare immadistely due and payable sil sume sacured by this Mortgage upon
the sale or transfer, without the Lender’'s prior written consemt, of all or any part of the Resl Property, or sy interest in the Real Property. A
"wals or trensier” maans the conveyance of Resl Property or sny right, titie or interest thersin; whether legsl, beneficlsi or squitabie. whether
voluntary or Involuntary; whether by outright sais, deed, instaliment sale contract, land contract, contract for deed, leasehoid interest with a
term greetar than three (3] years, lsase-option contract, or by sale, assignmeant, or transfer of sny benaticial interest in or to any land trus
holding title ta the Real Proparty, or by sny other mathod of corveyancs of Real Property interest. If any Grantor |s a corporstion, partnership or
limited Habillty company, transfer also Includes any change in ownarship of more than twenty-flve percent (256%i of the voting stock, partnership
intarests or mited liability company interests, 83 the case may ba, of Grantor. However, this option shall not be axercised by Lander 1t such
exarcise is prohibited by federal law or by Alabama law.

TAXES AND LIENS. The following provisions relating to the texes and liens on the Proparty are a part of this Morigage.

Payment. Grantor shall psy when dus {and in sl avents prior 1o delinquency) all taxes, payroll taxes, special 1axes. assessments, wales
charges snd sewsar ssrvice charges levied against or on account of the Property, and shall pay when due all claims for work dona on or tor
services randerad or material furnished 10 the Property. Grantor shall maintain the Progerty free of all lana having prioity over or squal to
the interast of Landar under this Mortgage, sxcept for the lian of taxes snd sssessments not dus, and except as otherwise provided in the

following paragraph.

Right To Contast. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith dspute over the
sbiigation to pay. 30 iong as Lender's interest In the Property is not jsopardized. [t a lien arises or s flled as & result of nonpayment,
Grantor shall within fifteen {15} days after the lien arises or, if a lien is filed, within fiftean {15} days after Grantor has notice of the filing.
secure the discharge of the lien. or it requested by Lender. deposit with Lander cash or s sufficient corporate surety bond or other secunty
satisfactory to Lander in an amount sufficient to discharge the lien pius any costs and attomeys’ fees Or othar charges that could sccrue as
a reault of 8 foreciosurs or sl under tha lien. In any contest, Grantor shell defend itssll and Lender anc shall satisty any sdverse judgment
hafors antoroement ageinst the Property. Grantor shell nems Lendsr as sn sdditional obligee under any surety bond furnished in the

contant proceedings. .

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory avidence of payment of the taxes or sssssaments and shaell
authorize the appropriste govermnmantal official 1o deliver to Lendsr at any timea a written statemnent of the taxes and sassssments ageins!

tha Property. !

Notice of Conetruction. Orantor shatl notity Lender at least fifteen (158) days betors any work is commenced, any services are turnished. or
any materials sre supplied to the Property, if any mechanic’s jien, materlsimen’s lien, or other lien could be asasrted on account &F the
work, ssrvices, or materials. Grantor will upon raquest of Landar furnish to Lander advance sssurances satisfactory 1o Lendar thet Grantor
can and will pay the coat of auch improvements.

PROPERTY DAMAGE INBURANCE. The following provisiona relating to insuring thé Property are a part of thia Mortgaga.

Maintenanos of Insurance. Grantor shall procurs and maintaln policies of fire insurance with standard extended coverage endarsements on
a replscement basals for tha full imsurable vailue covering ell improavements on the Real Property in an amount sutficient to svoid applicetion
of any coinsurence clause, and with a standard mortgagee clause in favor of Lender. Grantor shal also procure snd mamiamn
comprehensive general llabliity Inaurance in such coverags amounts as Landsr may request with Lender being named as additional insureds
in such Hability insurance policles. Additionally, Grantor shall maintaln such other insurance, including but not limited to hazerd. businass
interruption snd boller insurence sa Lender may require. Policies shall be written by such insurance companies and in such torm sa may be
ressonably acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from esch insurer containing 8 stipuletion that
covarage will not be canocelled or diminished without a minimum of ten (10) days’ prior written notice to Lander and not containing any
disclaimer of the Insurer's labliity for failure to give such notice. Each insurance policy also shal! include an endorsement providing that
coverage In favor of Lender will not be impalred In any way by any act, omlssion or default of Grantor or any other person. Should the Raal
Property st any time bacome located In an area deslgnated by the Director of tha Federal Emergency Management Agency as a spec:al
ficod hazard srea. Granfor agrees to obtain and meintein Federal Flocd insurance for the full unpaid principal belance of the loan, up to the
maximum policy limits set undar the Nationsl Flood insurance Program, or ss otherwise required by Lender, and to maintasin such insurance
for the term of the loan.

Apphcation of Procesds. Grantor shall promptly notity Lender of any loss or damasge to the Property. Lender may meke prootf of losa «f
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Grantor falls to do so within fiftesn (16} deys of the casusity. Mnrnmw:umﬂwhm.m.nmm.
upﬂythm@ﬂlturmmnfmm.wawhmmm
Proparty. If Lender mmmmmmmmmmw.ﬁmmwmmnwmm
improvemants in a manner satistectory to Lender. mm.mmmufmw,mmmmm

L
4

Qramtor's Report on ineuranos. Uponnqmﬂqum,m-wnntmuﬂunmnwu,Gr-ntnr:hdlhrmhtnundmnmpunun
each existing pelicy of Insursnce showing: {a} tha neme of the insurer; (b} the rieks insured: (c} the amount of the policy. (d} the property
inmm.mmwmmmmm.muummmmmwm:-nd (a) the sxpirston date of the
policy. Grentor shall, upon request of Lender, have an independent sppreiser satinfactory to Lender determins the chsh velue repiaceman!
cost of the Property.

EXPENDITURES BY LENDER. if Grantor fails to comply with eny provigion of this Mortgage, or it any action or procesding is commaenced that
would materialty affect Lander's Interssts In the Property, Lender on Grantor's behai? may, but shall not be required to, take any Bctiah that
Lander deems appropriste. Any amount that Lender expends in so doing will baar interast at the rate provided for in the Nota frorm the date
incurred or pald by Lender to the date of répayment by Grantor. Al such expenses, at Lender’s option, will (8] bs payatde on demand, (bl be
addudtnth-hlhnnluf’mlmn-ndbuappurﬁmudmndh-mumnwnhmkntﬂmmummmmdmdmmamf (i} the
tarm of any appHcable insurance policy or lii} the remaining term of the Nots, ar {c) be treated »s = balloon payment which will be due and
paysbis at the Note’s maturity. This Mortgege alsoc will escure payment of these amounts. Tha rights provided for In this paragreph shall be n
addition to any other rights or any remedies to which Lender may be entitied on account of the defsuit. Any such sction by Lender shall not be
construaed ss curing the default so as to bar Lander from sy remedy that it otherwiss wouki have had.

WARSANTY: DEFENSE OF TITLE. The folowing provisiona relating to ownarship of tha Propearty ore 8 part of this Mortgaga.

Tite. Grantor warrants that: (s} Grantor hoids good end markstabie tit of record to the Proparty in fee simple, free and clesr of all hens
and sncumbrances other than thoas set forth in the Res! Property description or In any titie Insurance policy, titte raport, or tinal title opwwon
issusd in favor of, and acospted by, Lender in connection with thie Mortgage. and {bj Grantor has the Rl right, power, and authority to-
sxecuts and deliver this Mortgage to Lender. :

Defense of Thie. Subject to the sxcaption In the paregraph abgye. Grantor warrants and wiil forever defend the title to the Propaity ajams!
the lawtul claims of all persona. In the avent any action of proceeding ls commencad that guastions Grentor's title or the ntarest of Lender
under this Martgege. Gramor sheli defend the action at Grantor's 2xpense. Grantor may be the nominal party in such proceeding. but
Landsr ahall be sntitled to participate in the proceeding and to be rapreasnted in the proceeding by counsel of Lander's own choice. and
Grantor will deliver, or causs to be delivered, to Lendar such Inatruments aa Lender may request from tima to time (0 permit such

participation.

Compilence With Laws. Grantor warrants that the Property and Grantor's use of the Property complias with sil axiating spplicable laws.
srdinances, and regulations of governmentsl suthorites.

CONDEMNATION. The following provisions relating to condemnation of the Property are s part of this Morigage.

Application of Net Proceads. If all or any part of the Proparty is candemnad by sminent domain procesdings of by any procasding or
purchase inliauufmndornnltlon,Lmdtrmwltiﬂﬂwﬂmmmltlﬂnrmvporﬂunufﬂumtm«ndlafﬂhlwlrdbanpplhdm
the Indebtedness or the repesir or restoration of the Property. The net procesds of the sward shall masan the award after paymant of all
raascnable costa, expenses, and attomeys’ fess incurred by Lendar in cormection with the condemnation.

Frocesdings. |f any proceeding in condemnation is filed, Grantor shall prompthy notify Lander in writing. and Grantor shatl promptly taka
such staps ss may D8 neosseary to defend the action snd obtain the awaerd. Grantor msy be the nominal party in such procesding, but
Lender lh:ﬂm-nﬂmdmmnlhﬂuwmwph-MMtMMbvmmmmGwn chaice, snd Grantor
will deliver or causs 1o be deliversd to Lender auch instruments sa may be requested by it from tima to time to permit such participaticn.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmantsl taxss,

tees and charges are a part of this Mortgage:

Cimrant Taxss, Fess and Charges. Upon request by Lender, Grantor shall exscuta such documants In addition to this Mortgage and taka
whataver other sction is regussted by Lender to perfect and continue Lenders lien on the Resl Property. Grentor shall reimburse Lender tos
all taxps, as described beiow, together with all axpenses incurred in racording, perfecting or continuing this Morigage, inCluding without
limitation all taxes, fees, documentsry stampe, and other charges tor recording or registering this Mortgage.

Taxss. The foliowing shall constituts taxes to which thia section appiies: (a) a spacific tax upon this type of Mortgage or upon all or any
part of the Indebtedrness secured by this Mortgege: (b} » spacific tax on Grantor which Gramor is authorized or required to deduct from
paymants an the indebtedness secursd by this type of Mortgage; (] a tax on this type of Mortgage charpesble spainst the Lander or the
holdar of the Note: anc id) » specific tax on all or sny portion of the Indebiedness or on paymems of principal and wntersst made by
Grantor.

Subssquent Taxes. It any tax to which this saction appiies s snacted subsequant to the date of this Mortgage, this svent shall have ths
same atfect as an Evant of Defavit ias defined below|, ardd Lander may axsicise any or all of ity avaliable remadias fog an Event of Default

as provided below uniess Grantor sither (a) pays the tax before it bacomss delinquent, or ib} contests the tax &4 vigded sbove n the

Taxes and Liens section and deposits with Lender cesh or a sufficient corporate suraty bond or othar sacurity satiafactory 1o Lander.

SECURITY AGREEMENT; FINANCING BTATEMENTS. The following provisions relating t0 this Mortgage as & security agresment sre a part of
thia Mortgage.

Security Agreement. This instrument shall constitula 8 sscurity agreament to the extent any of the Property constitutes fixtures or other
personal property, snd Lender shell have all of the rights of a sscured party under the Unitorm Commercial Code as amended from time 1o

tima.

Seourity intersst. Upon request by Landee, Grantor shall axscute financing statsments and take whatever other action in requested by
umrmmmmmw-mmmmmmmmm. in addition to recording this Mortgage in the
real property records, Lender may. ot any time and without further authorization from Grantor, fie sxecuted counterparts. CODE Of
raproductions of this Mortgege as 2 financing statenent. Grantor shall reimburse Lerder for sll expenaes incurred in perfecting or
continuing this sacurity interest. Upon default, Qrantor i assembie the Personal Property in 8 mannar snd a8l & pDisca Te8sONADIYy
convaniant to Grantor and Lendar and make it svailable to within three (3} days after raceipt of written demand from Lender.

Addresses. The maliing sddresses of Grantor (debtor) and Lender {secured party), from which Information concerning the security interest
granted by this Mortgage may be obtained (each as required by the Uniform Commaercial Codel. are as stated on the first page of thia
Mortgage.

FURTHER ASSURANCES: ATTORNEYAN-FACT. Tha following provisions rnlntlr:g to further asaurances and attornay-in-fact are & part of this

Morigage.
Further Assurances. At any tims, and from tima to tima. upon request of Lender. Grantor will make, exacute and deliver, or will caves 1o
bé made, axecutsd or daliversd, to Lander or to Leader's designes, snd when requested by Lander, cause to be filed. recorded. refiled. o
reracorded, as the case may be, st such times and in such offices and places 2» Lendar may deem appropriate. any snd all such morigsges.
desds of trust, security desds, sscurity sgreemems, financing statements, continustion statements, instruments of further assutance.
certificates, and other documants &8 may, in tha sole opinion of Lender, bs necessary or desirable in order to effectuate, complets, parfact.
continue, or preserve (s) the obligstions of Grentor under the Note, thia Mortgege. and the Rsiated Documents, and b} the liens end
security interasts crsated by this Mortgege & first arxd prior lisns on the Property, whether now owned or haresfter acquired by Grantor.
Unisss prohibitad by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for 8l costa and sxpenses incurrad
In cannection with the matters referrsd to in this patagraph.
Attomey-in-Fact. |f Gramor falle to do sny of the things refarred to in the preceding paragraph, Lender may do so for and in the name ot
Grantor and at Grantor's expenae. For such purposes, Grantor hereby Irrevocably sppoints Lender ss Grantor’s attarndy-in-fact for the
purpose of making, axecuting, delivering, flling. recording, and doing all othet things a8 may be necesssry or desirable, in Lender's sole
opinien, to accomplish the matters raferred 10 In the preceding paragraph.

FULL PERFORMANGCE. |f Grantor pays all the indebtadness when dua. and otharwisa parforms ail the obligations imposed upon Grantor undaer

-y
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this Mortgage. Lander shait sxscuts snd deliver to Grantor a suitebis sutiefection of this Mortgage and suitable stataments of termination of any
financing statement on f evidencing Lander's security interest in the Rents and the Personal Froperty. Grantor will pay, If parmitted by
applicabls law, any resso termination fes a3 determingd by Lander from time 1o time.

DEFAULT. Each of the following, at the option of Lender, shall conetitute an svent of datsult |"Event of Default”™) undar this Morgage:
Defauit on indebtedness. Faliure of Grantor to make sny payment when dus on the Indebtedness.

Defsult an Other Paymants. Fallure of (rantor within tha time required by this Mortgage to make any payment for taxes or NSUIeNGe, o
anwy other payment necessary to prevent filing of or 10 sffect diecharge of any llen,

Compliance Deteult. Flﬂtliulﬂmmwmhmvnmwrm;m*mvlnlntnrcuﬁltlunmntllrudintl'iu Mortgage. tha
Nota or In any of the Relatad Documents. '

falss Statements. Any warranty, represantation or statemant made of fumishad to Lender by or on behsit of Grantor under this Mortgage.
tha Nots or the Reiated Documents is false or mislsading in any materis! reapect, sithar now or ot the time mada or fumished.

Defective Collaterslization. This Mortgage or any of the Relsted Documents ceases to be in full force and eftect {Includifg faikre of any
collateral documents 10 creats a vakd and perfacted security intsrest or lien) at any time and for any resson.

insolvency. Thae dissolution or termination of Grantor’'s sxistence as s going business, the insoivency of Grantor, the appointmant of a
raceiver for any part of Grantor's property, any sasignment for the benefit of creditors, any type of creditor workout, or the commencement
of any proceeding under any bankruptcy or inscivency lawa by or against Grantor.

Forecloaurs, Forfelnae, stc.  Commencernent of foreclosure or forfeiture proceedings. whather by judicial proceeding, self-help.
reposssssion or any othar mathod, by any ereditor of Grantor or by any governmental sgency sgainet any of the Property. However, this
subsection shall not apply in the svent of a good teith dispute by Grantor as to the velidity or ressonablaness of the claim which is the bavis
of tha forsclosurs or forefeiture procesding, provided that Grantor gives Lander written notica of such clsim and furnishas reserves or a
auraty bond for the claim satisfectory to Lender.

Breach of Other Agreament. Any bresach by Qrantos under the terms of sny other sgreement between Grantor and Lender that s not
ramedied within any grace period provided therein, Inchuding without limitation any sgreement concerning any indebisdness oc other

obligation of Arantor to Lender, whather existing now or later.

Events Affecting Guerantor. Any of the preceding svaents occurs with respect to sny Guarsntor of any of the indebtadness or any
Guarantor dies or bacomes incompetent, or revokaa of disputes the validity of, or Habllity under, any Guaranty of the Indebtednaas. .

Adverss Change. A materisl adverse changs occurs in Grantor's financis! condition, or Lender befieves the prospect of payment or
parformance of the Indebtednsss is Impaired.

insecurity. Lender in good falth desma iteel! insscure.

RIGHTS AND REMEDIER ON DEFAULT. Upon the occurrence of any Event of Dafault and st any time thersafter, Lender, a8t its option, may
axarciss any ona or more of the following rights and remadies, in addition to any other rights or remedies provided by law:

Acceiarate indebtedrwes. Lander shall have the right at its option without notics to Grantor to declars tha antirs Indebtedness immadiately
dus and paysble, including sny prepsyment penatty which Grantor would be required to pay.

UCC Remedies. With respect to all or any part of the Personsl Property, Lender shail have ah the rights and remadies of 8 secured party
under the Uniform Commarcial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take posasssion of the Property and collect the Rants, including
amournts past dus snd unpaid, and apply the net proceads, over and above Lender's coste, againet the Indebtedness. In furtharance ot thes
right, Lander may require sny tenant or other user of the Property to make payments of rent or uea feas directly to Lender. i the Rents are
collected by Lender, then Grentor lrevocably designates Lender as Grantor's attornay-in-fact to sndorse instrumenta received in payment
thareo! in the name of Grantor and to negotiste the same and collect the procesds. Paymenis by tenants of other users to Landaer in
response to Lender's dernand shall satisfy the obligations for which the psyments sre made. whether or not any proper grounds for the

demand existed. Lander may swercise its rights under this subperagraph sither in person, by agent, or through a receiver.

Appoint Recelver. Lender shall have the right to have » recsiver appointad 1o take possession ot all or sny part of the Property, with the

power 1o protect and pressrve the Property. to opersts the Property preceding foreciosurs or sale, and 10 coliect the Rents from the |
Property and apply the proceeds, over and above the oost of the receivership, sgainst the Indebtedness. The receiver may sarve without

bond if permitted by low. Lander's right to the sppointrnent of a receiver shall sxist whether or not the spparertt value of tha Property
axceada the Indsbtedness by a substantisl smount. Employment by Londer shait not diasqualify s person from serving as a receiver.

Judicia! Foreciosure. Lendes may obtain a judicisl decree forsciosing Grantor's interest in il or any part ot the Property.

Nonjudicial Sele. Lender shall bs authorized to take poasession of the Property and, with or without taking such posssssion, sher giving
notice of the time, piasce and terma of sale. togather with a description of the Property to be sokd, by publication once 8 wesk for thres (3
aucceasiva weesks In some newspapar published in the county or counties in which the Real Property to be sold ia located, to sell the
Property (ar auch part o parts thereof as Lender may from time to time stect to salli In front of the tront or main door of the courthouss ot
the county in which the Proparty 0 be sold, or a substantial and material part thereof, s located. st public outcry, to the highest Lidos tor
cash. It there ls Rest Property to ba sold under this Martgage In more than one county, publication shall ba made In all counties whare the
Real Property to ba sold s located. If no newspaper ls published in any county in which any Real Property to be soid is located, the notice
shall be published in & newspaper published in sn sdjoining county for three {3) succesaive weeks. The sals shall b hald betwaen the
hours of 11:00 a.m. and 4:00 p.m. on the day designated for tha exercise of the powaer of ssle under tins Morigage. Lender may thd et
any sale had under the terms of this Mortgege and may purchase the Property If the mighest bidder therefora. Grantor hersby waives any
and sll rights to have the Proparty marshalled. In exercising its rights and remedes, Lender shall ba fres 1o sell all or any part of the

Property together or separately, In ane sale or by separate sales.

Deficiency Judgment. [t permitted by spplicable law, Lendear may obtsin a judgment for any deficiency ramaining in the Indebtedness due
to Lender sfter application of sl amounts recaived from the axercise of the rights provided in this section.

Tenancy st Sufferance. |t Grantor remaine in possession of the Property after the Property is soid as provided above or Lender otherwise
becomas sntitied to posssssion of the Property upon dateult of Grantor, Grantor shal become a tenant st sutferance of Lender or the
purchaser of the Property and shall, st Londer's option, sither (a}) pay » resscnabie rents! for the use of the Property. or (D) vacats the
Property Immediately upon the demand of Lender.

Other Remadias. Lender shall have ail other rights arxt remadies provided in this Mortgage or the Note or sveilable at law or in equity

Sale of the Property. To the extent permitted by appilcable (aw, Grantor hereby weives eny and att right to have the property marshalled
in exerclsing lts rights and remadies, i.ender shell be free to seli all or eny part of the Property together or separately. in one sals or by
separate sales. Lender shall be antitied to bid at any public sake on all or any portion of the Property.

Notice of Sale. Lendsr shall give Grantor reasonsble notice of the time and place of any public sala of the Personal Property or of the time
atter which any privats saie or other intended dispasition of the Personal Property [s to be made. Feasonabie notice shall mean notice
given st least ten {10 days befors the time of the sale or dispoaition. ,

Waiver: Elaction of Remadies. A walver by any party of a breach of a provision of this Mortgage shall not conetitute a waiver of or
prajudice the party’s rights otherwisse to demand strict compliance with that provision or any other provison. Election by Lender 1o puraue
sny remedy shall not sxclude pursult of any other remedy, and an election to make expenditures or take action to perform an obligation ot
Grantor undar this Mortgage efter fallure of Grantor to pertorm ghall not attect Lendar’s right to deciare & default and axercise (s ramedies

under this Mortgage.

Attorneys’ Fees: Expenses. !f Lender Inatitutes any suit or action to enforce any of the terms of thia Morigage, Lendaer shall De entitied to
racover such sum ss the court may adjudge reasonable as attorneys’ feas at trial snd on any appesl. Whether or not any court action s
involvad, si ressonable expensss incurred by Lender that in Lander’s opindon are necessary at eny time for the protection of its intarest or
the sntorcament of s righta shall become a part of the Indsbtadness payabie on demand and shall besr interest from the date of
sxpenditure until repald at the rate provided for In the Note. Expsnsss coversd Dy this psragraph include, without imitation, however
subject 10 any fimits under apphcable law, Lender’'s sttorneys’ fees and Lender’s legal axpenses whather or not thare iz B lawsuit, including
attorneys’ fees for bankruptcy proceedings iincluding sfforta to modify or vacate any sutomatic stay or injanction), appesls ard any
anticipated post-judgment collsction services, the cost of searching records, obtaining titie reports lincluding foraclosure reporns),
surveyors’ reports, and appraieal fses, and titls insurance, to the extent permitted by spplicsble law. Grantor aslso will pay sny court costs,
in addition 10 all other sums provided by law.
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NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without kmitation any notice of delsult and any
notice of sale to Grantor, shatl be in writing, may be sent by telefacsimile (uniess otherwiss required by lawl, and shall be sffactive when
actually delivered, or when deposited with a nationally recognized overmight courier, or, If malled, shall be deemad effective when deposited in
the United Statas mall first ciass, certifled or registersd mak, postags preasid, directed 1o the sddresses shown nesr the baginning of this
Mortgage. Any party may chengs Rts sddress for notices under this Mortgape by giving formal written notice to the other parties, specifying
. that tha purpose of the notice is to change the party’s address. All coples of notices of foreciosurs from the holder of any Han which has
' priority over thia Mortgage sheil be sent to Lendsr’s address, as shown near the beginning of this Mortgage. For notica purposes. Grantor
| agrees to keep Lander informed at sll times of Grantor’s cusrent addrees.

. MISCELLANEQUS PROVISIONS. The following miscalianecus provisions are & part of this Morigage:

. Amandments. This Mortgage, togethesr with any Reisted Documents, constitutes the entire understanding and agreamant of tha parhes as
g to the matters sst torth in this Mortgage. No siteration of or amendmaent 1o this Mortgage shall be sffective unless given n writing and
| signed by the party or partiss sought to be charged or bound by the siterstion or amendment.

! Annusi Raports. If the Property ls used for purposes other than Grantof’'s residence, Grantor shall fumnish to Lander. upon requast, a
i coriifiad statemant of nat operating Income recetved from tha Proparty during Grantor's previous fiscal year in such torm and detal as
i Lander shall require. "Net oparsting income”™ shall mesn all cash receipts from the Property loes all cash axpenditurss made in connection
with tha oparstion of the Property.

i Applicable Law. This Mortgega has been delivered to Lender and accepted by Lender In the State of Aisbema. Bubject to the provisions
! on arbitration. this Mortgage shall be governed by and construed in accordance with the laws of the State of Alsbama.

Arblustion. Lender and Gramor agres that sl dieputss, clabrw and controversiss betwean tham, whether indivigual. joint. or ciass in
neture, arising from this Mortgage or otherwiss, inchafing without fenitation contract and tort disputes, shall he arbitrated pursusmt to the
Rules of the Amwrican Arbliration Association, upon reguest of either party. No act 10 take or diapose of any Coilaters! shsll conetitute s
waivar of this arbitration agreement or ba prohibited by this arbitration agreement. This includes. without limitatian, obtaining injunclive
relief or & temporary restraining order; invoking & power of sale under any deed of trust or morigage: cbtaining » wnit of artachment or
impoeition of 8 receiver; or sxarcising sny rights releting to personal property, including taking or disposing af such property with or withou!
judicial process pursuant to Article 8 of the Uniform Commaeccial Code. Any disputes, claims, or controversies conceming the lswiuiness or
: reasonsblaness of any act, or exercise ot any right, conceming any Collateral, including sny clsim to rescind, reform, or otherwise modity
! any agresrmant relating to the Coliaterel, shall siso be arbitrated, provided however that no arbitrator shall have tha right or the power to
anjoin or restrsin any act of any party. Judgment upon sny award rendered by sny arbitrator may be entersd in sny court hawing
jurigdiction. Nothing in this Mortgepe shak preciude any party from seeking equitable relief from a court of competent jurisdiction, The
atatute of Hmitations, estoppel, waiver, lachas, and similer doctrines which would otherwiss be sppiicable in an action brought by a party
shall ba applicable In any arbitration procseding, and the commeancament of an arbitration procseding shal be deemed the commencamen!
of an action for these purposes. Tha Federsi Arbitration Adt ahali apply to the comstruction, intarpratation, snd enforcement of this
arbitration provislion.

Caption Headings. Caption hesdings In this Mortgage are for convenience purposss only and ars not to be usad to intarpret or define the
| provisiona of this Mortgage.

Merger. Thers shall be no mergar of the intecast or aatats created by this Morigage with any other interest or astate in tha Property al any
! time held by or for the banefit of Lender in any capacity, without the writtan consemt of Lendar,

Muttiple Parties; Corporats Authority. All obligations of Grantor under this Mortgage shall be joint and seversl, and all raterences to Grantor
ahatl mean sach and every Grantar. This means that sach of the paricns signing below is responsible fnrdobﬂntﬂopl n this Mortgage

Seversbility. f a court of competent jurisdiction finds any provision of thia Mortgage to ba invalid or unenforcaable a8 to BNy person or
circumstance, such finding shall not render thet provision invalld or unenforcesble as to any cther persoie or circumstances. 1f feasible,
any such offending provision shall be desmed to bs modHied to be within the limits of anforceability or velidity; however, if the offending
pravision cannat be 3o modified, it shall be stricken and alt other provislons of this Mortgage in all other respects shall remain valid and
enforceabis.

Successors and Assigne. Subject to the limitations stated in this Mortgage on tranater of Grantor’s imtereat, this Mortgage shail be binding
upon and Inure to the banefit of the parties, their sucosssors snd sasigns. If ownerghip of the Propaty becomes vasted in 8 person athes
than Grantor, Lender, without notics to Qrantor, may desl with Grantor’'s succsssom with referance 1o thie Mortgege and the Indebtedness
hy way of torbearence or axtension without releasing Grantor from the obiigationa of this Mortgage or lebiiity undar the indebtadness. '

Time la of the Essence. Time js of the essence in the performance of this Mortgsge.

Waiver of Homestead Exemption. Grentor hersby roleases and walves all rights and borruﬁis of the homestead sxemption laws of tha State
of Alasbama as to sil Indebtednesa secursd by this Mortgags.

Waeivers and Consants. Lender shall not be deaned to have walved any rights undar this Mortgage {or under the Related Documents)
uniess such walver Is In writing and sighed by Lender. No delay or omission on the part of Lender In sxercising any right shall oparate as a
waiver of such right or sny other right. A walver by any party ot & provision of this Mortgage shall not constitute a waiver of or prajudice
the party’s right otherwise to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute & waiver of any of Lender’s rights or any of Grantor's obligations as to any
future transactions. Whenever corsent by Lander is required in this Mortgags, the granting of such consent by Lender in any instanca shall
not constitute continuing consent 10 subsequent instances where such consent la required.

RECORDING. #$58,000.00 of the procesds of this loan have bean applied ¢n the purchase price of the property deacnbed berein convayed to
mortgagor simultsnacusly herewith.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

Name: Liz Payne/Raal Emtats Department
Address: P.O, Box 10247

Chty, State, ZIP: Birmingham, Al 35202
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CORPORATE ACKNOWLEDGMENT

sTaTe OF __ Alabama )
F ' "
county of Jefferson }

1, the Mr-wmm,-mmmchmmmmi nu-tm.wmmwmmﬁ.mmm,ﬂm

n
Ammw.lw.h#ﬂmhwumwwmhkmwntnm,mtmwl.dqodhlfnumnnmiudw
that, being informad of the contenta of said Moﬂpp,hﬂ:h,umhnfﬁwmdwhhhﬂluﬂmm. sxécuted the same voluntanty tor and

day

| =a the act of sald corporation.
| Given under my hand and official seal this 26th

of October .19 98

~ .
mi*_ P S N R w-iiudw J “
My commission expires ___ - '
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