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- MORTGAGE
THESMOHTWE(‘MIMM’)I&QMM Qctober 15, 1998 . The mortgagor is
FRANK M. DOWNS, 111, an unmarri man
("Borrower").
This Security Inatrument is givento THE HUTSON COMPANY, INC.,
which I8 organized and existing underthelaws ot STATE 0F ALABAMA .andwhoeeaddmsb‘
1 INDEPENDEMNCE PLAZA, BIRMINGHAM, AL 352089 {"Lender”).
Borrower owes Lender the principal sumof One Hundred Fifteen Thousand Dollars and no/100
Dollars (U.S. $115,000.00 ). This debt is
gvidenced by Borrower's note dated the same date as this Security instrumernt "Note”), which provides for monthly
payments, with the full debt,  not paid earller, due snd payableon ¥ovember t, 2028 . This Security
Instrumeant securee to Lender: n)mmgnmﬁmmmwmum.mmmm,mem
extensions and modifications of the Note; }thopayrnel)'%aiailothar:ums,wimlmwmadvnncodmﬂarpamgmm?
to protect the sacurity of this Security instrument; and (c) the performance of Borrower's covenans and agreameants
under this Security Instrument and the Note. For this purposs, Borrower does hereby morigage, grant and convey to
Lender and Lender's successors and assigns, with power of sale, the following described property located In
SHELBY County, Alabama:
Lot 73, according to the Amended Map of Creystone Highlanda, Phase 2, as recorded Y

in Map Book 19, Page 25, in the Probate Office of Shelby County, Alabama.

Mineral and mining rights excepted.

Subject to: All easements, restrictions and rights of way of record.
The proceeds of this loan have been applied to the refinance of the property

herein described.

Frank M. Downe, III and Frank M. Downs is one and the same person, title to the

above property being held in the name Frank M. Downs.
I

which has the address of 817 GREYSTONE HIGHLANDS DRIVE , BIRMINGHAM *
[Street] [Chy]
Alabama 35242 ("Property Address™);
[2p Code]

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all
the improvements now or hereefter erected on the property, and all easements, appurtenances, and NOW OF
hereafter a part of the property. All replacements and addlitions shall also be covered by this Security | nt. Al of
the foregoing is referred to In this Security instrument ag the "Property.”

BORROWER COVENANTS that Borrower is seised of the estate hereby conveyed and has the right to

'murtgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record.
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'ﬂ-ils SECURITY INSTRUMENT combings uniform covenants fbr national use and non-uniform covenants with
limited variations by Jurisdiction to constitute a uniform security instrumaent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and interest; and Late Charges. Borrower shall promptly pay when due
Eaprhcipdmandimmwﬂwdebtewd by the Note and any prepayment and late charges due under the
ote. .

2. Funds for Taxes and Insurance. Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay
mwﬂwmﬂmduymﬂiypnmamdmmmmﬂ.urnltrwNmaispaidInful.asum('Funda’]fnr: (a)
memmhMMhprbrnywmlswylrmwmmﬂsalienmthemm:(blyaaﬂy
Imhddmwﬂnrgwﬂmﬁmﬁanpﬁy.lmy;{c)yuﬂyhzardnrprnpeﬂyinnumprmﬂwns_;(d]

nyﬂoudmmmujmg melmwmwmmw

to Lander, in scoosdance .  of paragraph 8, In lieu of the of mortgage ineurance
premiums. Thees keme are called “Escrow iterns." Lender may, at any time, collect hold Funds in an amdurt not to
excead the mmdmum amourt a lender for a fademlly related morigage loan may for Borrower's ascrow account
under the federal Real Estate Settiement Procedures Act of 1974 as amended from to time, 12 U.5.C. 82601 &t
aaq.WESPQ,MWWMWWMFMMEWM.HN.Landarmny,atanytlme.ouﬂact
and hold Funds in an amount not to exceed the lasser amount. Lender may estimate the amount of Funds due on the
basls of current data and reasonable estimates of expenditures of future Escrow ltems or otherwise In accordance with

applicable law.

The Funds shali be heid In an institution whose deposits are insured by a federal agency, instrumentailty, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Fundas to
pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow ltemns, unless Lender peys Borrower Interest on the Funds and applicable law
permits Lander to make such a charge. However, Lender may require Borrower 1o pay a one-time charge for an
independent real estate tax reporting service used by Lender in connaction with this loan, uniess applicable law
provides otherwise. Uniess an agreement ls made or applicable law requires interest 1o be pald, Lender shall not be
required to pay Borrower any Interest or earnings on the Funds. Borrower and Lender may agree In writing, however,
that Interest shalt be pald on the Funds. Lender shell give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicabie law, Lender shall account to
Borrawer for the axcess Funds in accordance with the requirements of applicable law. If the amount of the Funds held
by Lander at any time is not sufficient 10 pay the Escrow items when due, Lender may so notify Borrower in writing,
and. in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make
up the deficiency In no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of a8l sums secured by this Security Instrument, Lender shalt promptly refund to Bormower any
Funds heid by Lander. if, undes 21, Lender shall acguire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credk against the
sums sacured by this Security Instrument.

3. Application of hﬂnm. Unless applicable iaw provides otherwise, all payments recelved by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; gsacond, ta amounts payable
under paragraph 2; third, to intevest due; fourth, 1o principal due; and last, to any late charges due under the Note.

4, Chnrro; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable o the
Property which may attain priority over this Security Instrument, and leasehok] payments or ground rents, If any.
Borrower shail pay these obl in the manner provided irparagraph 2, or .not paid in that manner, Borrower shall
pay them on time directly ta the person owed payment. Borrower shall promptly fumish to Lender all notices of
amounts to be paid under this paragraph. It Borrower makes these payments directly, Borrower shalt promptly fumish to
Lender recelpts evidencing the payments.

Borrower shall promptiy discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees In writing to the payment of the obiigation sacured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against entorcement of the lien in, iegal proceedings which in the Lender's opinion
operate 10 prevent the enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the tien to this Security Instrument. If Lender determines that any part of the Property is subject to
a lien which may sttain priority over this Security Instrument, Lender may give Borrower a notice identifying the llen.
Borrower shall setisfy the lien or take one or more of the actions set forth above within 10 days of the givifig of notice.

5. Hazard or Property Insurance. Bomower shall keep the improvements now existing or hereafter erected on the

Property insured against 10ss by fire, hazards included within the term “extended coverage” and any other hazards,

including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the s that Lender requires. The insurance carrler providing the insurance shall be chosen by Borower subject
to er's approval which shall not be unreasonably withheid. |f Borrower falls to maintain coverage described above,

Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with

paragraph 7. .
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All Insurance policies and renewais shalt be acceptable to Lender and shall include a standard mortgage claise.
Lander shall have the right to hold the policies and renewels. If Lender requires, Borrower shall prompily give to Lendet
ali recoipts of pald premiums and renewal notices. In the event of ioas, Borrower shall prompt notice to the

3 loss ¥ not made promptly by .

writing, insurance procseds shall be appliec 1o restoration or repair
is foasible and Lender's security is not lessened. if the

shat

instrument, whether or not then due, with any @xcees paid 10 Borrower.
_ ' ﬂ:ﬁmmm-mmmuﬂnmﬁm
mary oolliict this insurance proceeds. Lender may use the procaeds 1o repaic
mh”mMWMMMMuMM&nMWW

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not extend or
postpone the due date of the monthly payments referred 1o in paragra 1 and 2 or change the amount of the
payments. It under paragraph 21 the Property is acquired by Lender, ower's right to any insurance policies and

s resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Agpplication;
Leassholds. Borrower shall occupy. establish, and use the Property as Botrower's principal residence within sixty days
after the execution of this Security instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which ars beyond Borrower's control.
Borrower shall not destroy, damage or impelr the Property, allow the Propenty to deteriorate, or commit waste on the
Property. Borrower shall be in default If any forfeiture action or proceeding, whether civl or criminal, is begun that in
Lender’s good falth judgment could result in forfelture of the Property of otherwise materially impair the lien created by
this Security instrument or Lender's security interest. Borjower may ¢ure such a default and reinstate, as provided In
paragraph 18, by causing the action or proceeding to be dismissed with a rufing that, in Lender’s good tafth
determination, preciudes forfelture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lendet’s security interest. Borrower shall also be in default it Borrower, during the
loan application process, gave materlally falsa or inaccurate information or statements to Lender (or failed to provide
Lender with any matertal information) In connection with the loan evidenced by the Note, including, but nat limited to,
rapresantationa concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee tide to the Froperty,
the lsasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenarnis and agreements
containad in this Securlty Instrument, or there is a legal proceeding that may significantty affect Lender's nights inthe
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfelture or to enforce laws or
regulations}, then Lender may do and pay for whatever is necessary to protect the vaiue of the Property and Lender's
rights in the Property. Lender’'s actions may Include paying any sums secured by a lien which has priority over this
Securlty Instrument, appearing in court, paying reasonable attomeys’ fees and entering on the Property to make
repairs. Aithough Lender may take action under this paragraph 7, Lender doas not have to do so.

Any amounts disbursad by Lender under this paragraph 7 shall become additional dett of Borrower secured by
this Securlty Instrument. Unless Borrower and Lender agree to, other tarms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to

Borrower requesting peyment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. i, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrowar of the mortgage insurance previously in effect, from an alternate
morigage Insurer approved by Lender. if subatantially equivalent mortgage insurance coverage is not avalable,
Borrower shal pay 10 Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceasad to be in effect. Lender will accept, use apd retain thesse
payments as & loss reserve in lleu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage {in the amount and for the period that Lender requires) provided by an
Insurer approved by Lender u?aln becomes available and is obtained. Borrower shali pay the premiums required to
maintain mort insurance in effect, or to provide a loss reserve, until the requirement for mortgage Insurance ends
In accordance with any written agreement between Borrower and Lender or applicable law.

ALABAMA-SINGLE rmv—rmm.inc UNIFORM INSTRUMENT FOAM 3001 9/90
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10. Condemnation. mmuwmmMMer.demmmmm
anyoormnnﬂbnurctwuklngutanypmdmm.urforcorwmncehliaudwﬁammﬂmmhamby
assigned and shall be paid to Lender,

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securkty
Instrument, whether or not then due, with any axcess paid to Borrowar. InthmﬂdapanhltaklrgonfﬂHFmparmn
which the fair market value of the Property before the taking is equal to or greater than the amount of the
before the uniess Bormower and Lender otherwise agree In
procaads multiplied by the
by (b) the falr market
partial

In writing or
| the proceeds shall be applied to the sums secured by this Security
instrument whether or hot the sums are then due.

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or settle a claim for damages, Borrower fals to respond to Lender within 30 days after the date the
notice is given, Lender Is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Uniess Lendar and Borrower otherwise agree In writing, any application of proceeds to principal shall not axtend of
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such

payments.

11. Borrower Not Releasad; Forbearance By Lander Not a Wailver, Extension of the time for payment or
modification of amortization of the sums secured by this Security instrument granted by Lender to any successor in
imerest ol Borrowsr shall not operate to release the llabllity of the nal Borrower or ower's suCCessors in
intemut.Landarahallnothoraqulmdwmmmdingsaganﬂawmmmwaoﬂmmmanmd
time for payment or otherwise modity amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exerciging
any right or remaedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Succesaors and ne Bound; Joint and Several Lia : Co-signers. The covenants and agreements of
this Security instrument shalf and beneft the successors and ns of Lender and Borrower, subject to the
provigions dgarugmph 17. Borrower's covenans and agreements shall be joint and several. Any Borrower who
co-signs this Securlty Instrument but does not execute the Note: () I8 co-signing this Security Instrument only to
mortgage, grant and convay that Borrower's intsrest in the Property under the terms of this Security Instrument; {b) is
not personally obligated et:tm the sums secured by this Security Ingtrument; and (c) agrees that Lender and any other
Borrower may agree 10 , modity, forbeer or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consemnt.

13. Loan Chargss. If the loan secursd by this Sacurity Instrument is subject to a law which sets maximum loan
charges, and that law Is finally Interpreted so that the interest or other l1oan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a} any such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted lim#t; and {b) any sums already collected from Borrower which
exceeded permitted limits will be retunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a diract payment to Borrower. it a rafund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

b-,rfirstclaumaltuLanderuaddmutatedhemlnuranymheraddmLade es by notice to Borrower. Any
natice provided for in this Security Instrument shalt be deemed to have been given to orrower or Lender when given

as provided in this paragraph.

18. Governing Law; Severabiilty. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property Is located. In the event that any provision or clause of this Security In or the
Note conflicts with applicabie law, such conflict shall not affect other provisions of this Security instru or the Note
which can be given effect without the corflicting provision. To this end the provisions of this Securty Instrument and
the Note are declared to be severable.

ALABAMA-SINGLE FAMILY—FHMA/FHLMC UNIFORM INSTRUMENT FORM 3001 §/00
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18, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument.

17. Transter of the or & Baneficial Intereset in Borrower. If all or any part of the Property or any interest
In it is sold or transferred (or i a interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lendier may, at its option, reqiire immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal iaw aa of the date of this Security instrument. |

if Lender exerciaes this option, Lender shali Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the natice ls delivered or malled within which Borrower must pay all sums secured
by this Security instrument. If Borrower falls 1o pay thase sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrumeant without further notice or demand on Borrower. :

18. Borrower's Right to Relnstate. ' Borrower meets certain conditions, Borrower shall have the right to have
enforcemant of this Security Instrument discontinuad at any time prior to the earlier of. {a) 5 days (or other period
as applicable law may specify for reinatatement) betore sale of the P pursuart to any power of sale comained in
this Security instrument; or (b) entry of a judgment enforcing this Sec nstrument. Those conditions are that
Borrower: (a) pays Lender ak sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements, (c) pays all expenses incurred
In enforcing this Security Instrument, including, but not imited to, reasonable attomeys’ fees; and (d) takes such action
as Lender may reasonably require to assure the llen of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under

paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior natice to Barrower. A sale may result In a change in the antity
(known as the n Servicer”) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of tha Note. If there Is a change of the Loan
Sarvicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice will also contaln any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that Is in violation of any Environmental Law. The preceding two sentences shall not apply 1o the presence,
use, or storage on the P of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrowser shall promptly give L.ender written notice of any investigation, clalm, demand, lawsuit or other action by
any governmental or agency or private party involving the Property and any Hazardous Substance or
Environmental Law of Borrower has actual knowledge. If learns, or is notified by any governmental or
reguiatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property Is
necessary, Borrower shall promptty take all necessary remadial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are thosa substances dofined as toxic or hazardous
substances by Environmental Law and the foliowing sultstances: gasoling, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 290, "Environmental Law” means federal laws and laws of the
|urisdiction where the Property is located that relate to health, safety or snvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lendar further covenant and agree as follows:

21. Accelerstion; Remadies. Lander shall give notice to Borrower prior to accelerstion following Borrower's
breach of any covenant or agreernent in this instrument (but not prior to acceleration under paragraph
17 unilsss A ble law provides otharwiss). The notice shall specify: (a) the defauR; (b) the action required 10
cure the defaull; (c) a date, not jess than 30 days from the date the notice i» given 10 Borrower, by which the
defai:it must be cured; and {d) that tallure {0 cure the default on or before the date specified in the notice may
result in acceleration of the sumsa secured by this Security Instrument and sale of the Property. The notice shall
turther Inform Borrower of the right to reinstate after acceleration and the right to bring a court action to asser!
the non-axistence of a default or any other defense of Borrower to acceleration and sale. i the default is not
cured on or before the date specified in the notice, Lender at its option may require immadiste paynfent in tuil of
all sums secured by this Security instrument without further demand and may invoke the power of sale and any
other remedies permitted by appiicable law. Lender shall be entitiad to coilect all expenses incurred In pursuing
the rivni:;dm provided in this paragraph 21, including, but not limited to, reasonabls sttorneys’ fees and costs of
titie svidencs.
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K Lender invokes the of sale, Lender
in %‘hitw H publish the notice
SHELBY
the highest bidder at public auction at the front door of the C
Mputt:r ldl.!orrm. ms Mtluprumdi the sale sheli be applied in
any covens aprees S8 8
iamoultr:{l}hlllmuuolﬂum.hm.mmmto,mbhmm'hu;(b}tnlﬂ
lmmwﬂhhoutylm;mq{n)wmlnﬂnmwmmmwm
unmumpmddmmwmwmlnmm,mmmm&cm
Instrument without charge to Bormrower. Borrower shalf pay any recordation costs. _

23. Welvers. Borrower weives afl rights of homestaad exemption in the Property and relinquishes ak rights of
curtesy and dower In the Property. .

24. Riders to thie instrument. If one or more riders are executed by Borrower and recorded together
with this Sacurity Instrumant, covenants and sgreements of each such rider shalt be incorporated into and shall
an'lendandmmm:andwwdmh&curﬂylmtmmemﬁIfmeridar(s}mapartnnhls
Security Instrument. [Check applicable box(es)]

Adjustable Rate Rider Condominium Rider |1 1—4 Family Rider
Graduated Payment Rider Pianned Unit Development Rider Biweeldy Payment Rider
Balioon Rider _]Rate improvement Rider Second Home Rider
Other(s) [specify]

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this Security
instrument and In any rider(s) executad by Borrower and recordec with t.

Withessas:
» FRANX M. DOWNS, IEI Bomower
SocIaISomrwNumber_
(Seal)
i
Social Security Number
(Seal) [Seal)
Soclal Security Number — Social Security Number
STATE OF ALABAMA, Jefferson | County ss:
Onthis 15 dayof Pctober, 1998 | the undersigned . a Notary Public In
and for saki county and In said state, hereby certify that FRANK #. DOWNS. [0}, an unmarried man
. ]
whose name(s) 1s signed to the foregoing conveyance, and who i 3 known to me, acknowiedged

before me that, being informed of the contents of the colveyance, he/she aexecuted the same volumtarily and as
his/her actonthedaythe same bears date.

Given under my hand and seal of officethis 1>  day of ; ber, 1998
Notary Public F
‘

My Commiasion expires: (g ‘ 28"2.0(50

This instrument was prepared by
Patricia K. Martin, 3021 Lorna Rd., Birmingham, Al. 35216
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PLANNED UNIT DEVELOPMENT RIDER

THIBPLMMDUN!TDEVELOPIEHTHHJEHI:MU# lsthd-yar Qctobar, 1998
and ls incorporated Nt and ahall mmmm oquutor
wm the same dals, given by the (the
T THE: Huuul COMPANY, !NC.
nhwr}deumduowmmmdehm&uﬂylmmm
7 GREYSTONE HIGHLANDS DRIVE . BIRMINGHAM,AL 35242

(Property Address)

The Property includas, bir Is not limited to, a parcel of land improved with a dwelling, 1ogether with other
such parcels and certain common areas and fachities, as described in

all covenanta, restrictions and declarations of record

{the "Declaration”). The Property is & part of a planned unit development known as

Greyastone

{Name of Planned Uinit Development]

(the . The Property also inclucies Bomrower's interest in the homeowners association or
entity or managing the cormmon areas and fackities of the PUD ({the "Owners Association”) and the

uses, henefits and proceads of Borrowar's interest.

PUD COVENANTS. In addiion io the covenantis and agresments made in the Security Instrument,
Borrower and Lander further covenant and agres as folows:

A. PUD wmmﬁaww;mmmmmmm
Documeonts. The kuent Documents™ are the: (i) Declarstion; (i) articies of
instrument or any squivalent document which crostes the Owners Association; and () -hmuroﬂm
ruies or reguiations of the Owners Association. Borrower shall promptly pay, when due,
assessments imposed pursuant to the Constiiuvent Documents.

8. Hazerd Ingurante. 8o long as the Ownars Association maintains, with a genarally accepted
insurance cairier, 8 “master” or "bisnket® policy insuring the Property which is satisfactory to Lender and
mmmmhmmmmmmwmmmw
requires, Including fire and included within the term "extended coverage,” then:

() Lender waives the provision in Unlform Covenant 2 for the monthly payment 1o Lender of the
yearly premium instaliments for hazard inswurance on the Property; and

() Borrower's under Unilorm Covenant 5 to maintain hazard insurance coverage on the
Property s desmad 10 the axtant that the required coverage is provided by the Ownars Association

%mmwmmm lapee in required hazand Insurance coveraga proviced
byﬂwmwurulm o
in the svent of a of hazard insurance proceeds in lisu of restoration or Hdmhgnlou
wwmﬂﬁmmm%mdmpﬁw the o
to secured by the
| e o e apply the proceeds sLms by Soctﬂy

C. Public Linbiity insuranoe. Bnrrnwauhaﬂtnkammhamiamu be reasonable to insure that
?MWWamlmwmmmmmmmmm
coverage 1o Lender
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. . for damages, direct or consaquential, payable
to Borrower In connection with any condemnation mmmdﬂmwmdﬂnﬁmmm
common aress and facliities of the PUD, or for any conveyanca in lleu of condemnation, are y assigned
- ' be applied by Lender to the sums secured by the Security

g
E
s
%
]

* Borrownsr shall not, except after notice to Lender and with Lender’'s prior

- or consent to: ,
® , ont ¢ on of the PUD, for abandonment or roquired
law in the case of substuntie! destruction by fire or other or in the case of a taking by cQ
or eminent domain; ’
mawmmmuwmmmmm'cammnmum-ummmmmm
benelit of Lender;

Assoclat (ill) termination of professional management and assumption of self-management of the Owners
fon; of

(iv) any action which would have the effect of rendering the public liabllity insurance coverage
maintained by the Owners Association unacceptable to Lendef.

F. Remadies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lander under this paragraph F shail baecome additional debt of Borrower
secured by the Security Instrument. Unlass Borrower and Lender agree to other terms of paymen, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower reciuiesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD
Rider. »

Qﬁhﬂ“é 1. ﬁ:ﬁa‘:'—:m-*’,.i (Seal)

FRANK M. DOWNS,

- {Seal)

(Seal)
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