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MORTGAGE - 00052622'!';3
NOTICE TI-IIS LOAN IS N 'T“ KSSUMAB LE WITHOUT
THE APP EPARTME

ROVAL OF THE L TMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.
TI-HS MORTGAGE ("Scammy Instrument”) is given on October 19, 1998 . The grantor is

JAMES F ARRINGTON Joined By Terri K. Arrington, his wife

(‘Bormﬂ')mmmy Instrament is givea to

Mﬂmmmmemmaw&ma THRE STATE OF ALABANA , and whose

address. is 605 SOUTH PMY STRERT, MONTGOMERY, AL 36104
(“Leader”). Borrower owes Lender the principal sum of
OHI mnm NRT!' m THOUSAND ONE HUNDRED TEN & 00/100
Dollars (U.S. § 141,110.00 ).
mmﬁwmwmusmmmﬂmmummmm(mm') which provides for monthly
paynm,wrhﬂnfuﬂdeu,ifmtpulmﬁﬂ,MMpaywlem November 1, 2018 . This Security

Instrinirﬂmtolmﬂm{a)ﬂnrupaymﬂofth:dﬂnwihnmdbyﬂnnm,wihm,andallrmwa]s,cnmsmand

Note. For this purpose, Borrower does hercby mortgage, mmﬂameymmmundcrsamssummdasmgns with
power of sale, the following described property located in 8helby County, Alabama:

Lot 62, according to the Survey of Oakridge, 2nd Sector, as recorded in Map Book 10,
Page 50 A & B, in the Probate Office of Shelby County, Alabama

which has the address of = 1452 OAK RIDGE DR BIRMINGHAM  [Street, Cityl,
Alsbama - 35242 [Zip Code] ("Propesty Address”); |

ALABAMA - MM - FNMA/FHLMC
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TO.HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all the
improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or hereafter a part of
the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to
in this Security Instrament as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right t0 mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note, .

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, 1f
any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Bscrow Items." Lender
may, at any time, collect and hold Punds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA™), unless another law that applies to the Funds sets a lesser
amount. If 5o, Lender may, at any time, collect and hold Funds m an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of foture Escrow ltems or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (inchuding
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Bscrow
ftems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifymg
the Escrow Iems, unless Lender pays Borrower interest on the* Punds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service used by
Lender in comnection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or eamnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Punds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instroment.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the excess Punds in accordance with the requirements of applicable law. If the amount of the Punds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquiré or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument. | ;‘

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note: second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens., Borrower shall pay ail taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, anl leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees m
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the hen
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operatc ® prevent the
enforcement of the lien: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice.
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£. Hazard or Property Insurance. Borrower shall kecp the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards incloded withn the term "extended coverage” and any other hazards, inchuding floods or
ﬂooding,Mwmmmm.mmﬁmmummmmmmmmmmmpemmm
requires. The insurance cirrier providing the msurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. I Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtamn
coverage m-prmmlzndcr’sﬂgmsiuﬂmwﬁyhmrdmcwﬁhpmgmphl

All insurance policies and renewals shall be acceptable to Lender and shall inclode a standard mortgage clause. Lender shall
have the right to hoki the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of Joss if not made promptly by Borrower. - | |

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied tq the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Propenty, u:&m.mﬁamwerwithin?:{)daysammmmmmmcmﬁerhasnﬁemdmmﬂaadaim,thm
Lcnhrmycolm.'ﬂwimurampmceds.Imdcrmaymﬂw'prwwdswrcpairnrmmmﬂwmrtymtopaymmmd
by this it hsum,whcthcrornmmam.msowpcﬂodndﬂhegmwhmﬂwmisgivm

Unl:ssLemtrandBumwcrothcrwiscagrmhlwriﬁng,myapplicatimnfproceedstoprhﬂpalshaﬂmtcmndnrpostponc
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the
Prw_-mmmmsﬁmmﬂmsw'm:mﬂnﬁMofﬂmmmmdbythisSecurityInstrmmimnwdiately

G.W,Pmmmmﬂmdﬂem; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, aﬁmﬂw?nmnymnmwa‘sgrhmlmmmmwaﬂaﬂwmnf
this'SacunyWmmmwwﬂrwaanrmwer’sprincimlmaidmeforatlcastm:ywaﬂcrthc
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or umless  °
exienuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
aﬂmﬂw-wwdﬁmmc,orcmniwmmﬂnhtpeﬂy. er shall be in defaolt if any forfeiture action or
procg:cding,whﬁtwrcivﬂnrcrimhml,isbcgunmminhmder’sgoodfaith'pﬂgmlcmﬁmmﬁhfmfciturcofﬂnhopcnynr

lnanapplin_:aﬁmprocess,gavcmatcr'mllyfalseurinmmratemfumaﬂmursmmmum:r(urfaibdtopmﬁdcluﬂﬂwﬂh
mWM)EWMMMcMW&Nm,M,MMMm,W
ammhagmcr’soccupamyﬁfﬂthopcrtyasapﬁmmlmidﬁme.IfthisSeunilyInslnmnntismalcascmm,Bormw:r
shall-cmlywhhaﬂﬂlcprovisiﬂmnfﬂmkase.HBonnwerauphtsfeeﬁﬂcmtthmpﬂﬂy,ﬂlclcaschnﬂaniﬂwfwﬁﬂnshaﬂ
mtnmrgcunlcsslmderagmestnﬂnmgcrinwrhing.

7. Protection of Lender’s Rights in the Property. IfBonnwcrfailsmpcrfonnﬂmcmchaBdagrcmmscmmimdin
thisSecuritylmummﬁrthcmisah@pmmmﬁmysmmwr’sﬁmmmmny(Masa
proo&cdinghbaﬂ:q:tcy,pmbat_e,forcmﬂumﬁmmforfdiumnrmmfomhwsnrmgu]atiﬁm),ﬂmLcndcrmydoandpay
fnrwmhmmwpmmﬂwvmwthemwmmrsﬂgmiutthmperty.I.cndcr’sacﬁmmyimh\dc '
payingaﬂymscmedbyaﬁmwhichm_pdoﬂtymrthiswm,mmm,pamgrmmblc
attomcys‘fmmmeﬁngmtlwh@ertymmakcmpaim.A]ﬂxmghl.cxldcrmayt'akcac&mmdﬂﬂﬁspangraPhT,Lendcr
does not have to do 50. |

mmmw-mmmmvmmmﬁmmamwsmwmm
]nstrumﬂ:t.'Ummmm:mwmwofpaymt,mmmmMMMﬁmﬂ:Mcﬁ
dislmsmm:itﬂmﬂmmmmﬂbcmyabh,wﬂhmm,mmﬁmﬁamlmeOmmmsﬁngpam.

8. Mortgage Insurance. HL&ﬂcrmqﬁmdmﬂgagcimurmasaomﬂtﬁmofmﬁngﬂmhansmmdbymisSmﬂy
mm,mmﬂpayﬂwpmhmm@heﬂmmmmmcmhmmmm. If, for any reason, the
mrtgagci:mrmuuwngtreq:ircdbyLcm:hpscsurcmeswbemcﬁm,mcrshaﬂpayﬂmpmmw@hedm
MngcMﬁaﬂymMmmchpmwmeﬁm,atacmtsubstalzl:iaﬂyeqﬁva]mmﬂr
mﬂwﬂomdﬂrmchpmmlyincﬁcct,frmnanaitermtcnmngageimurerappmvedﬁryl.cmr.If
substamiaﬂye@ﬁvamwmcinsummem:mgcismtav' le, Borrower shall pay to Lender cach month a sum eqgual to
nmmclﬁhofﬂtyaﬂy.mgcmmmpaﬂbyBormwerwhenthemmlcememgclapsednrccasedm
beincffect.mmw,mmmmmmaMSrﬁcﬁcmﬁmufmnmcinsnrauce.I.,ossrc:scrve
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtamed. Borrower shall pay the
premiums required to maintain mortgage insurance m effect, or to provide a loss reserve, until the requirement for mortgage
insurance exxds in accordaice with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon andd inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paxi to Lender, -

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value uftherpertyimmadiatclyhefﬁrethemk:ingisequaltunrgreatcrthanthcamﬂumethcmmssccuredbythjsSf:curity
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking, Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrament whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured
by this Security Instroment, whether or not then due. |

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy. )

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note; (a) is co-signing this Security Instrument only to mortgage, grant anl convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instroment; and () agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximmm loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower wh;ich exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14, Notices. Any notice to Borrower provided for in this Securnty Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instramesk or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable. |
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16. Borrower’s Copy. Borrower shall be given one conformed copy-of the Note and of this Security Instrument.

17. Transfer of the Property or a Bemeficial Interest in Borrower. If all or any part of the Property or any interest in it is
Sﬂmnrmfcnad(nrifnbm&iﬂhmmmﬂonwcrissoldnrtramfcrmdandBormwarismtanammlpcrsnn)wiﬂnm
Lendcr‘spriurwrittencmscﬂ,LcMcrmy,ﬂiEwﬁmrupﬂmhmdiﬂcpaymmmﬁﬂnfaﬂmsmedbymisSmﬂty
hwﬂmm_'ﬂnwmr,ﬂlisopﬁmslnﬂmmmrcisedbyLMerifemmiscispmhibited by federal law as of the date of this

Ifl.c.lﬂcr:xmis:sthisqnim,Lcmhrsha]lgivcBomermﬁcenfaccclzraﬁmmmmaﬂpmvidcapcﬁodnfmtlcss
tlmnSOdaysfrmthcdatcthcmﬁmisdcﬁvcmdurmibdwﬂﬁnwbichmmwumtpayaﬂmmssmmdbymisSecurity
Instmment.IfBomerfaiisto_pamepﬂmtoﬂwmpinﬁonuﬁhispcﬂod,Lm:lcrmayinvukcanyremdicsmnnitted
by this Security Instrament without farther notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discomtimied at any time prior to the earlier of: (a) 5 days (or such other period as
applicablchwmyspac_i:l'yfor.reimtateM)beforesaleofth:Pmpcnywrsuammanypowcrnfsalccontaincdinthis_Sccurity
Instrament; or (b) entry of a judgment enforcing this Security Instrumen. Those conditions are that Borrower: (a) pays Lender all
snm:tswhichﬂnnwmhbcchleundtrﬂﬁsSewrﬁyms&umMMﬂENMcasifmaccclcraﬁmhadoccuned; (b) €ures any
defanlt of any other covenants Or agrecIcts, (c)paysallexpamshwuuedinenfomingthisSmitymwmem,im]Mmg,hu
mtlimiadto,-rcasmahkattorneys’fo;cs;&ml(d)tahssuch-actimaslmdcrmayreasomblyrmimtnasmthatthcﬁcnnfthis
Smriywmm,.m’sﬁghsinﬂzmny'mmmﬂ’s nhﬁgmiantopaythcsumssowredbyﬂﬂsSewﬁly
Instrument shall continpe unchanged. Um.mmmwma,msmmmmmcobﬁgmm
remai : acceleration had occurred. However, this right to reinstate shall not apply in the case of

- 19. Sale of Note; Change of Loan Servicer. The Note or a partial méerest in the Note (together with this Secunty
mm)my-bcsoﬁm'mmcthmwmmmcwm.Asalcmayrcsultinachangeinmeemity(kmwn
. ,M&M')MWMMNMMMMNMMMmﬂymsmm_mmomybcmur
mewammn&wmm&ma'm&ﬂ:hlm.lfthcrcisachangeofﬂleLuanScnricer,Bormwerwinbe
o mﬁmmdceofmccwin-mm.wﬁhpmmuabwcamWﬁmbwhw.Thennticewillstatctlnnameaud

given
gidrmpf'ﬂ:npwlm&wmruﬂﬂnmrwawwmw should be made. The notice will also contain any other
information required by applicabie law. _ |

20. Razardous Substamces, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Harzardous Substmaces on or in (he Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is ia violation of Favironmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the

of small quentities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses
and to maistersnoe of the Property. - » |

Borrower shall promptly give Lender written notice of any mvestigation, claim, demand, lawsuit or other action by any
-gavcnnmnlmmgﬂﬁmywmpﬁvmpmymohingﬂmmmmﬂmmSubmcannvimmmluw
ufwﬁchﬁonwcrmmmwhdgc,Hmcrm,misngﬁfwdbymgﬂvemmmalmmgu]atﬂry authority, that any
Wﬂmmm_ﬁmmmmmmmismm, Borrower shall promptly take all

sary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Eovironmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile mhﬂs,mﬂeﬁﬂooﬂhhgasbc%nrfomaﬁehyde,aﬁmﬂim&ivemcﬁa]s. As used in
this paragraph 20, ‘Envirmnall.aw"nnmfedcrallawsandhwsofﬂmjuﬁsdicﬁnnwhcmﬂlchopertyislocatedthatrc]atc

to health  safety or environmental protection.

NON-UNERORM COVENANTS. Borrower and Lender further covenant and agree as follows:

11.m-m.lmmwemmMowmmMIﬂHMMWEbm
dmm&whmmwmmmmmmﬂmmwnm
WM”M&)WWMM (a) the default; (b) the action required to cure the default; (c)
ah,ﬂh-h_ﬂﬂys-mmmmnmhmmm”,bywhichtheddauhmﬂhemmd;and{d)
tlnthﬂm'ttomﬁe&hﬁmwbﬁmmmmﬁﬁeﬂh@mmymmmﬂmsecured
,w-mm-mmmamm.mnmmmmmformnommormmummmu
aﬁermehrmanﬂlherwtamammw-mmmdadehﬂﬂmymherdﬁmof
Bnrromtnamehﬂionmdﬂk.chedeha!bmtwednnorhefmthedatespedﬁedmmm,lm,atﬁs
opﬁommyreﬁthmeﬂe-mmwhfuﬂdaﬂmmbymmmmmmmm
and-myhveluthpuwo!mhanﬁmyothermmuﬁwmﬁedbymﬂabkhw.Igndershﬂbeem#iedtomlhd
a’llexpemsmhmmermmprovidedinthhpanm[tn,induding,bmmtlhnitedto,msumble
attorneys’ fecs and costs of title evidence.
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If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in
Shelby County, Alabama, and thereupon shall sell the Property to the highest bidder at public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed
conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees
that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person
or persons Jegally entitled to it. |
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.
23, Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy aml
dower in the Property. - - |

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Secunty Instrument.

[Check applicable box{es)]

Adjustable Rate Rider [ ] Condominium Rider 1-4 Family Rider
[] Graduated Payment Rider [_] Planned Unit Development Rider ] Biweekly Payment Rider
[ | Balloon Rider [_] Rate Improvement Rider [_] Second Home Rider
X v.A. Rider (1 Other(s) {specify]

&

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Secyrity Instrument in
any rider(s) executed by Borrower and recorded with it. i

JAMES F ARRINGTON s
% (Seal)
erri K. Arriﬁﬁtnn Borrower
(Seal). (Seal)
-Borrower -Borrower
STATE OF ALABAMA, Shelby  County ss:
Onthis 19th  day of October ' 1998 o, the undersigned
. a Notary Public in and for said county and in said state, hercby certify that
James F. Arrington joined by Terri K. Arrington, his wife
o . whose name(s) dare signed to the
foregoing conveyance, and who  are known to me, acknowledged before me that, being informed of the contents
» of the conveyance, t hey executed the same voluntarily and as  thelr act on the day the same bears date.
Given under my hand and seal of office this 19th  dayof October o 1998
My Commission Expires: /ﬂ/f/z"?/ j ﬁ/ "z'/"" ! i |
. Notary Public .
This instrument was prepared by |
A ™" NMARKL ROWE
~6V(AL) (21201 | Page 6 ! COMMISSION EXPIRES  Form 3001 9/90
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LOAN NUMBER: 0005262258

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT _ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT

OF VETERANS AFFAIRS OR ITS AUTHORIZED
AGENT. _

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 19th  gay

 of OCTOBER 1598 and is incorporated into and shall be deemed to amend

¥

and supplement the Mortgage, Deed of Trust or Deed to Secure Debt ¢herein “Security Instrument™) dated of

even date herewith, given by the undersigned (herein "Borrower™) to secure Borrower’s Note to
REGIONS MORTGAGE, INC. |

(herein "Lender”) and covering the Property described in the Security Instrument and located at E

1452 OAK RIDGE DR, BIRMINGHAM, Alabama 35242
[Property Address]

VA GUARANTEED LOAN COVENANT: In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
If the indebtedness secured hereby be guaranteed or insured under Title 38, Umited States Code, such Title

and Regulations issued thereunder amd i effect on the date hereof shall govern the rights, duties and

liabilities of Borrower and Lender. Any provisions of the Security Instrument or other instroments executed
in connection with said indebtedness which are inconsistent with said Title or Regulations, including, but not
limited to, the provision for payment of any sum in connection with prepayment of the secured indebtedness
and the provision that the Lender may accelerate payment of the secured indebtedness pursuant to Covenant
17 of the Security Instrument, are herehy amended or negated to the extent necessary to conform such

instruments to said Title or Regulations.

MULTISTATE VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

@@;53311 (9705) 1/95 -
Page 1 of 3 Initials: I | I Il
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LOAN NUMBER: 0005262258

 LATE CHARGE: At Lender’s option, Borrower will pay a "late charge” not exceeding four per centum (4 %)
of the overdue payment when paid more than fifeen (15) days after the due date thereof to cover the extra
‘expense involved in handling delinquent payments, but such “late charge” shall not be payable out of the
proceeds of any sale made to satisfy the mdebtedness secured hereby, uniess such proceeds are sufficient to
My_ﬂxmmmﬁmmpmmmexpemas secured hereby.

" GUARANTY: Should the Department of Veterans Affairs fail or refuse to issuc its guaranty in full amount

wﬁhhﬁﬂdaysmmcmmﬂmismmmmﬂlybcmcﬁgihhmrmchgwmm

upon by tthq:aﬂMofVcteramAﬁammﬂtxﬂrpmmm of Title 38 of the U.S. Code "Veterans

- chfﬁs,‘ﬂwMﬂngagecmaymmh:ms]mcbyswtmdatmmcdmmlpayablcandmy

foreclose immediately or may exercise any other rights hereunder or take any other proper action as by law
e | -

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and payable upon transfer of

mmmmmmwmmmfem,mwmupubﬂhy of the assumption of the loan is
mbﬁshndmrsumtoSecﬁnnS‘?HofChmaﬂ, Title 38, Unﬂ:edStﬂcandt

An authorized transfer ("assumption”) of the property shall also be subject to additional covenants and
agreements as set forth below:
(a)mmmmﬁmammmmmdlpemuo%)ofmmm&mm
as of the date of transfer of the property shall be payable at the time of transfer to the loan holder or its
aﬁwﬁmdam,asmmfunhebepamtdvmmhﬂ’aim,Ifthcasmrfailstupaythisfceatﬂr
 time of transfer, the fee shall constitute an additional debt to that already secured by this instrument, shall bear
ingerest at the rate berein provided, and, at the option of the payee of the indebtedness hereby secured or any
mfemﬂnrwf,smnbeinmwdiatelyMMpayablc.Tlﬁsfecismmaﬁcaﬂywaivedifthcasmris
exempt under the provisions of 38 U.S.C. 3729 (c).

() ASSUMPTION PROCESSING C RGE: Upon application for approval to allow assumption of
tﬁshmﬂpmmshgﬁemybccmrgdbyﬁﬂphmmmrmmmmadagmmrmmmﬂn
creditworthiness of the assumer and subsequently ‘revising the holder’s ownership records when an approved
mmfcrhm]ﬁed.ﬂcamnﬁnfmiﬂchargesmnmxﬂcwdﬂmmﬂmcmwmwﬂm
" Department of Veterans Affairs for a loan to which Sectign 3714 of Chapter 37, Title 38, United States Code

mplx:s._

. 5eu 9705 o Page 2 of 3




LOAN NUMBER: 0005262258

 (¢) ASSUMPTION INDEMN | JABILITY : ¥f this obligation is assumed, then the assumer hereby
agrees to assume all of the obligations of the veteran under the terms of the instruments creating and securing
the loan, The assumet further agrees to indemnify the Department of Veterans Affairs to the extent of any
claim payment arising from the guaranty or nsurance of the indebtedness created by this instrument.

(XME
Qﬁrrir K. AfFrington &—’

-Borrower
-Borrower -Borrower
-Borrower : -Borrower
&
-Borrower -Borrower
@tﬁ!ﬂU (9705) Page 3 of 3
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