. John €. Farren and John CHristopher Farren are one and the same,

WHEN RECORDED MAIL TO: Inst & 1998-42047

Aegions Bank
2721 Culver Road
Birmingham, AL 35223

RegioB:Ilﬂ§~

MORTGAGE

THIS MORTGAGE 1S DATED OCTOBER 21, 1998, between JOHMN C FARREN and CATHERINE A FARREN.,
HUSBAND AND WIFE, whoae addrass is 4984 SUSSEX RD. BIRMINGHAM, AL 35242-3051 (referred to below as
"Grantor”}; and Regions Bank, whose eddress is 2721 Culver Road, Birmingham, AL 36223 (referred to below as

"Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor morigages, grants, bargains, sells and conveys to Lander all of Grantor's nghy
title, and interest in and 1o tha following described real property, together with sll axisting or subsequenily arected or altxed bulldings,
improvernents and lixtures; all easements, rights of way, and appurtenances, all water, water rights, watercoursas and ditch nghts lincluding
stock in utilittes with ditch or irrigation rights); end all other rights, yoyalties, and profits relating to the real property. inchuding without hmitation
all minarals, oll, gas, geothermal and similsr matters, located in SHELBY County, State of Alabama {the "Real Property"):

LOT 38, ACCORDING TO THE SURVEY OF SOUTHERN PINES, FIFTH SECTOR. AS RECORDED IN MAP
BOOK 9, PAGE 1086, IN THE OFFICE OF THE JUDGE OF PROBATE OF SHELBY COUNTY, ALABAMA.

The Real Proparty or its address is commonly known as 4984 SUSSEX RD, BIRMINGHAM, AL 35242-3061. 7The,
Raeal Property tax identification numbear is bB 0% 3 06 © 003 062. DOQ.

Grantor presentty assigns 1o Lendar all of Grantor's right, title. and interest in and to all leasas of the Proparty ang all Rents trom the Proparty
In addition, Grantor grants to Lendar & Uniform Commercial Code secunty interest in the Parsanal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not otherwise detined n thes
Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code. All referances to doilatr amounts shall moan

amounts in tawtul money of the United States of America.

Credit Agreemant. The words "Credit Agreemant” mean the revolving line of credi agreament dated Cctober 21, 1998, between Lendor
and Grantor with a credit limit of $62,000.00, together with all renewals of. extensions ol, maditicanens ot. rehnancings «f
consolidations o!, and substitutions for the Credit Agreement.

Existing Indebtadness. The words "Existing Indebtedness™ mean the indebtadness described below in the Ewisting Indebtadnass sectn ol
this Mortgage. '

Grantor. The word "Grantor” means JOMN C FARREN and CATHERINE A FARREN. The Grantar is tha mortgagot under this Mortgage

)
Guarantor. The word "Guarantor” means and inciudes without limitation sach and all’ 0! the guarantors. suretes. and acrommoadalion
parties in connaction with the Indebtednass.

improvemants. Tha word “Improverments” means and includes without limitation ali existing and future wmprovements. buiklings
structures. mabite homas attixed on tha Raal Property. facilities, additions, replacemaents and gther construction on the Real Proparty.

indebtsdness. The word "Indebtedness” means all principal and interest payable undsr the Credil Agreement and any amounis expanded or
advanced by Lender to discharge obligetions of Grantor or expenses incurred by Lender to entorce obhgations of Grantor under this
Mortgage, together with interest on such amounts as pravided in this Mortgage. Specifically, without Ekmitetion, this Mortgags sacures s
revolving line of credit. which obligates Lender to make advances to Grantor so long a3 Grantor compiies with ofl the terms of the Credit
Agresment. Such advances may be mads. repsid, and remade from time to time. subject to the limitation thet the totst outstanding
balance owing ot any ona time, not including finence charges on such balance at a fixed or variable rate or sum as provided in tha Credit
Agresmant, any temporary overages, other charges. and any amounts oxpended or advanced as provided in this agraph. shall not
sxcead the Credit Limit as provided in the Credit Agreemant. It Is the Intentlon of Grantor and Landar that this Morigaga secures the
bailance outstanding undaer the Credit Agreamant from time to time from zero up to the Credit Limit as provided above and any intermadiatsd

balance,
Lender. The word "Lender” means Regions Bank, its successors and assigns. The Lander is the mortgagee under this Mortgage.

Morigage. The word “Mortgage” means this Mortgage between Grantor and Lendas, and includes without mnation all assignmeants i
sacurity interest provigions relating to tha Personal Property and Rents,

Personal Property. The words "Pargonal Property” rmean all equipmant, fixtures, and other articlas of personal property now or haraatrer
owned by Grantor, and now or hareaftar attached or attixed to the Reat Property; together with all accessions, parts, and addmans o, all
raplacemants ol, and all substitutions tor, any of such property: and together with all proceeds fincluding without limitation all insurance
proceads and refunds of pramiums| from any sale or other disposition ol the Froperty.

Property. The ward "“Property” maans cotiectively the Real Property and the Fersonal Property.
Aeal Property. The words "Real Property” mean the proparty, intergsts and rights describec above in the "Grant of Mortgage™ sechon.

Related Documents. The words "Retated Documents” mean and include without limitation all promissory notes, cradit agreaments. laan
agreements, anvironmental agreements, guaranties, security agreemants, mortgages, daads of trust, and all other instruments, agreements
and documants, whether now or hereatter axigting, exaculad in connection with the Indebtedness.

Reants. The word "Rents” means all present and tuture rents, ravenues, inc‘nma, issugs, royalties, protits, and othar benatits darreed from:
the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS ARD PERSONAL PROPERTY. IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PEAFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise providad in this Mortgage, Grantor shall pay to Lender all amounts secured by the
Maorigage as thay becoma due. and shall strictly parform all of Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granior agrees that Graniar's possession and use of tha Proparty shall be governod try
the following provisions:

Possession and Use. Untl in delault, Granter may remain in possession and control of and operate and manage the Proparty and callint
tha Rents from the Proparty.

Duty to Maintaln, Grantor shall maintain the Proporty in tenantable condition and promptly perfoarm all reparts, replacemants. o
MAaINteNAaNce Necassary 1o preservae its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "ralease.” and "threatenad relassae.” a5 uted n
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this Mortgage, shali have the semo mesnings as sat forth in the Comprehensive Environmental Response, Compensation, and Lisbity Act
of 1980. as amanded, 42 U.5.C. Section 9801, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1988, fub. L.
No. 99.489 {"SARA")' the Hazardous Materials Transportstion Act, 49 LU S.C. Saction 1801, st seq.. the Rescurce Conservatan i
Recovery Act, 42 U.S.C. Saction 6801, st seq., oOf other applicable state ot Faderal laws, rules. or raguistions sdoptad pursuant to any of
the foregoing. Tha terms “hazerdous waste™ and hazardous substance” shall also include, without limitstion, petroleum snd petroleum
by-products or any fraction thareo! snd asbestos, Grsntor represants and warrants to Lender that: {a} Curing the period ot Grantor's
ownarship of the Property, there has been no wee, genetation, manufacture, atorage, treatment. dispcsal. release or thrastened relesss o!
ary hazargous waste or substance by any person on, under, about or trom tha Proparty: (b} Grantor has no knawledge of, or reason to
belisve that there has been, excapt as praviously dlsclosed to and acknowledged by Lander in writing, @i} any uss, Qenaration,
; manufacture, storage, treatmeant, disposal, releses, of threatened release of any hazardous waste or subatance on, undaer, about of from the
: Propearty by any prior owners or occupantis of the Property or {iil any actual or threatened litigation or claims of sny kind by any person
! relating to such matters; end {c} Except as praviousiy disclosed to and acknowledged by Lendsr in writing, (i} neither Grasntor nor mny
tenant, contractor, agant or other authorized user of the Property shall uss, ganerate, manufacture, atore, iraat, dispose al, or ralasasa any
hazardous weste or substance on, under, about of from the Property and {ii} any such activity shall be conducted in complianca with all
sppicable federal, state, and local laws, reguintions and ordinances, including without limitation those isws, reguistions, and ofdinances
described sbove. Grantor authorizes Lendar snd its agents 10 sntey upon tha Property to make such inspectiona and tests, at Grantor's
sxperas, as Lender may deem sppropriete 1o determing compiisnce of the Property with this section of the Mortgage. Any inapections or
tuumwmmmmundur'lwpummlvnmlmmtummtmdtnﬂmmmmbﬂum%mmpmnl
Lander to Grantor or to any othar parson. The repressntations and warranties contained herain sra based on Grantor's due diligence o
invastigating the Property for hazardous waste and hazardous substances. Grantor heraby (a) releases and waives any future CiaMms
againat Lender for Indemnity of contribution in tha avant Grantor becomes liable for cleanup or othar costs under any such laws, and (I
agreas to Indamnify and hold harmieas Lender againet any and all claimes, losses, lisbilities, damages, penaities, and expensas which Lendot
may dirsetly or indirectly sustsin or suffer resulting from a breach of this section of the Mortgage or 83 8 CONREQUENLE of Bny use,
ganeration, manufacturs, atorage, dispossl. releass or thraatened release of 3 hezardous wasté of substance on the properties. The
| provisions of this section of the Mortgags, including the obligetion to indemnity, shall survive the payment of tha Indebisdness and the
| sstisfaction and reconveyance of the hen of this Mortgage snd shall not be affected by Lender's acquisition of any interest in the Property.
whether by foraciosure or gtherwise.

Nulssnce. Waste. Grantor shall not cause, conduct Of permit #ny NUisance nor commit, permit, or sutfer any stripping of or wasts on or to
tha Property or any portion of the Property. Without limiting the generality of the foregoing, Gramtor will not remove, Of grant to any other
party tha right to remove, 8ny timber, minerale {inciuding ol and gas}. soil, gravel or rock products without the prior wniten conaant ot

Landar. .

i Removel of improvements. Grantor shall not damolish of remove any Improvements ‘from the Real Property without the prigt wnttan
consent of Lender. As a condition to the removal of sny Imorovemants, Lendesr may requirg Grantor 10 make Arrangemeants satisfactory to
Lander 16 reptace such Improvementa with Improvermants of al'least squal value.

| Lendar's Right to Enter. Lendar and its agenis ard represantatives may entar upon the Real Property at all reasonable times to attand to
! Lander’s intarests and 1o inspect the Property for purposes of Grantor's compliance with the tarms and conditions of this Mortgage.

Complience with Governmantal Requiresments. Grantor shall promptly comply with all lsws, ordinancas, and raguiations, now of heraafter
inn attect, of all governmental authorities applicabis 1o the use or occupancy of the Property. Gramor may contast in good taith any nur,h.
law. ordinance, or raguistion and withheld compliance during any procesding, including sppropriate appssis, 3o long as Grantor has notitied
Landar in writing prior to doing so snd so long a8, in Lender’s sole opinion, Lender’s interests in the Property are not jeopardized. Lendar
may raquire Gramar to post adequsie Security or a surety bond, reasonably satistactory to Lender, 10 protect Lender’s interest.

' Duty to Protect. Grantor sgrees nelther 1o abandon nor lesvwe Lnattended the Property. Grantor shell do all other acts, in addition 10 D3
acta sat forth above in this section, which from tha ¢haractsr and uss ot the Property are ressonably necessary 1o protect snd preserve 1ha
Proparty.

|

| DUE DN SALE - CONSENT BY LENDER. Lender may, st its option, dectare immadiately due and paysble ail sums secured by thia Morigage upon
i the asle or transfer, without the Lender’s prior written consant, of all or any part of the Real Proparty, or sny interes! in tha Reasl Property A
I
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~male or trensfer” mesns the convayance of Real Proparty or any right, title or interest therein; whether lagal, benaficial o squitabla. whelher
voluntary of involuntery; whethar by outright sale, daed, instaimant sale contract, tand contract, contract for deed, leasehold intarest with a
tarm greatar than three (3) years, lease-option contract, or by sala, aasignment, of iransfer of any beneficial interest in or to sny land trus!
' holding titie to tha Resl Property, or Dy any athar method of conveyance of Real Proparty interest. If any Grantor is 8 Ccofporation, partnarship of
. limited llabitity company, tranafer also includes any change in ownershig of more than twenty-five percant {2b%) of the woting stock. partnershup’
' interasts or mited liability company interests, as the case may be, of Gjantor. However. this option shall not be exercisad by Lender if such

axercise ia prohibited by federal law or by Alabams 1aw.
TAXES AND LIENS. The following provisions relating to the taxes and lians on tha Praperty are a part of this Morigage.

Paymemt. Grantor shall pey whan due (and in all evants prior to delinquency) sll texes, payroll taxes, apecial TAXAE, SsaaasMEntia, watnar
charges snd sewer JBTVICe charges lavied against or an account of the Property, and shall pay when due all claims for work dare o of tof
parvices rendsred cr materisl fumished to the Property. Grantor shall maintain the Property free of all hens having priority aver or aqual 10
the intarast of Landar under this Morigage, except for the lien of taxes and sssaszaments not due, #xcapt for the Existing Indeltednass

rafarred to below, snd sxcapt ss otherwlse provided in the tollowing paragraph.

Right To Comtest. Grantor may withhold paymant of any tax, asseasment, or claim in connaction with & pood faith dispute over the
obligation to pay., 80 long as Lender’'s interast in the Property is not jeopardized. |If a lien arses or is filed a3 & rasuit of nonpaymant
Grantor shall within fifteen {15) days aftar the lien arises or, if & lian is filed, within titteen {15) days atter Grantor has notice cf the filing.
securs tha dischargs of the lien. or if requested by Lender, depoait with Lender cash or 8 sufficient corporata surety ipnd or other secufiTy
satisfactory to Lender in an amount sufficient 1o discharge the lien plus any costs and attorneys’ fess or other charges that couid accrue as
s rasult of a foreciosure or asie undar the lien. In any contest, Grantor shall dafend itsolt and Lender and shall satisty any advarse judgmant
batore enforcamant against tha Property. Grantor shall name Landsr as sn additional obligess under any surety bond turnishad n tha

conteat proceedings,

Evidence of Prymant. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes or assessmanis and shall
suthorize the spproprists governmentsl ofticial 1o deliver to Lender at any time a writtan statemant of the taxes and sssesamentis againsi

: the Property.

Notica of Construation. Grantor shail notity Lander at least fittean (15) days before any work is commanced, sny services are hurnishad. or
i any materials sre supplied to the Property. if sny macharic's Hen, materisgimen’s Ken, or other len could be saserted on account of the
. work, services, or materisis. Grantor wil upon request of Lender turnish to Lender advance assurances satisfactory to Lender that Grantor
' can and wlll pay the cost of such improveamants.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Mortgage.

Mairmtenance of Insurance. Grantor shall procure and maintain policies of fire insursnce with standsrd axtended covarage andorsements un

a replscement basia for the full insurabie value covering all improvemants on the Resl Property in an smount sufficient to avoid application

of sny coinsurance clauae, and with a stendard mortgages cisuse in favor of Lender. Policies shall be written by such insuranca companies

snd in such form as may be reasonably scceptable to Lender. Grantor shall deliver to Lander certificates ol coversgs from each insurar
! containing & stipulation thet coverage will not be cancelled or diminishad without 8 minimum of ten {10} days’ prior written notice to Lander
! and not containing any disclaimer of the ingurer’'s Habdlity for failure to dive such notice. Eesch insurance policy also shall include an

endorsamant providing that coverage in favor of Lender will not ba impeired in any way by sny act, omission of detauit of Grantor or any

other person. Should the Real Froperty at any tims become located in an arsa designeted by the Direcror at the Fadaral Emwrgeancy
;. Management Agency a3 a special flood hazerd area, Grantor agreas to obtain and maintain Fedaral Flood Insurance for the tull unpax
! principal balance of the loan, up to the maximum policy limits sat under the Nationsl Flood Inaurance Program, or as otharwise requred by
' Landar. and to maintain such inaurance for the term of the loan.

Application of Proceads. Grantor shall promptly notify Lendar of any loss or damage 1o the Property. Lander may make progf of toss f
Grantor Isils to do a0 within fittean (15} days of the casusity. VWhather or not Lander’'s sacurity i8 impaired, Lander may, at its salection.
apply the procesds to the reduction of the indebtadnass, payment of any lien affecting the Property. or the restoration and repasr of the
Property. |f Lendar elects to spply the proceeds 10 restoretion and repair, Grantor shall repair or raplace the damagsd or destroyad
Improvemants in 8 mannar aatisfectony to Lendsr. Lecier shali, upon satisfactory proof of auch expanditure. pay or raimburse Grantor trom
the proceeds for the reasonable cost of repair or rastoration if Grantor ie not in default under this Mortgage. Any procesads which have not
besn disburssd within 180 days after their receipt and which Lender has not committed to the repair or restoration of the Property shail ba
usad first tc pay any amount owing to Lendar undef this Mortgage, then to pay accrued interast, and the remainder, if any, shal be spphed
to the principatl baiance of the Indabtedness. It Larder holds any procasds after payment in full of the Indebtadnass, such proceeds shatll ba

pald to Grantor.
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I
‘ this Mortgage at any trystes’s sale or other sale hewd undar the provisions of this Mortgage, or at any foreclosurs sale of such Property.

Compllanca with Existing indebtedness. During the perod In which any Existing indebtedness described betow is in sffect, compliance with
the Insurance provisions contained in the instrument svidencing such Existing Indebtedness shail conatitute compliance with the inaurance

under this Mortgage, to the axtent comphance with the terms of thia Mortgage would constitute a duplication of insursnce
requirement. If any procesds from the insurance betome payable on loss, the provisions in this Mortgage tor division of procesds shali

spply only to thet porton of the procesds not payable to the noldar of tha Existing indebtednass.

. EXPENDITURES BY LENDER. |! Grantor fails to compty with any provision of this Mortgage, including any obligation to maintain Exwsting
indsbtedness In good standing as required below, of i any action or proceeding is commenced that would matarially atfect Leander’s interésts n
tha Property, Lender on Grantor's behalf may, but shall not be: required to, take any action that Lender deems appropriste. Any amount that
' Lender experds In so doing wiit bear intérest at the rate provided for in the Credit Agresment from the date incurred or paid by Lander to the
date of repsyment by Grantor. AR such sxpenses, 8t Lender's option, will (a} be paysble on demand, (bl be added to tha balance ot the credst
ine and be apportiormd among and be payable with any installment payments to become due during either (il the term o} any apphcable
insurance policy or {iil.the remaining term of the Credit Agreemant, or (c) be treated &s a balloon payment which will be due sgd payasbie at the
Credht Agrasmamt’s maturity, Thia Mortgags also will sacure paymant of these amounts. The nghts provided for in this paragraph shall be In
MﬂmtﬂmmmmmunﬂthmanhmﬂMmmmum of the default. Any such action by Lander shakt nol be
coratrued as curing the defauit so as to bar Lendesr from sny ramady that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions reisting to ownership of the Property are a part of this Mortgsqe.

Tite. Grantor warrants that: {a) Grantor hoids good and mackstabie title of racord to the Property in lee simple, free and clear ot sl liens
‘ and sncumbrences other than those set forth in the Raal Property description or in the Existing Indebtednass saction below of 1n any hitle
I insurance poficy, title report, or final title opinion Issued in favor of, and accepted by, Lender in connection with this Mortgege, and bl
Grantor has the full right, power, and suthority 10 axacute and deliver this Mortgage to Lender,

Deferse of Titde. Subject to the axception in the paragraph above, Grantor warrants and will forever dafand tha title to tha Property aganst
the lawful claims of all persons. In the avent any action of proceeding ia commanced that questions Grantor's tithe os the interest of Lander
under this Mortgage. Grentor shail detend the sction st Grantor's sxpenss. Grantor may be the nominal party in such proceading, bul
Lendar shall be antitiad to participate in the procesding and to be rapresentsd in the procesding by counsel ot Lender’'s own choice, and
Grantor will deliver, or causs to be dalivered, 1o Lender such instrumants as Lender may request from tima to time to permt such
participation.

With Lews. Grantor warrents that the Property and Grantor's use of tha Property complies with sll sxisting applicable laws.
ordinances, snd regulations of govermmentsl authorities. '

f———— k= — = =

EXISTING INDEBTEDNESS. The followling provisions concarning existing indebtedness (the "Existing Indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of thia Mortgage securing the indebtadness may bs sacondary and Infarior to the lien securing payment of sn
existing obligation to MORTGAGE AMERICA, INC desceibed as: MORTGAGE RECORDED 7/26/85 IN INSTAU. #1995.20323. The axigting
obligstion has s current principal balance of sporoximately $185,000.00 and is in the original principal smount ot §194.850.00. The
obligation has the following paymant terms. 16587.00 MONTHLY. Grantor sxpressly covenants and agrees to pay, of sea 10 the paymant
of, the Existing |Indabtedness and to prevent any defsutt on such indebtadness, any default under the instrumants avidancing "uchn

indebtedness, or any default under any security documents for such indebtadrness,

No Modification. Grantor shall not enter into any agreement with the hoider of any mortgaga, deed ot trust, or other secunty agraament
which has priority over this Morigage by which that agresment is moditied, amanded, extended., or renewad without tha prior wnitten
consant of Lender, Grantor shall neither regueat nof accept any futura advances under any such sacurity agraement without the prioe

written consent of Lander.
CONDEMNATION. The following provisions relating ta condemnation of the Proparty are a part of this Martgage.

Application of Net Procesds. I alt or any pan of the Property is condemned by aminent domain procesdings of by any procaeding or
purchass in lieu of condemnation, Lander may at its glaction require that all or any portion ot the net procesds cf tha award ba spplwed 10
tha Indebtadnass or the rapsir or restoration of the Property. Tha net progeeds of the award shall maan tha award after payment ol all
rassonable costs, sxpensas, and attarneys’ fees incurred by Lender in connaction with the congamnation.

Procesdings. |f any proceeding in condemnation is fied, Grentor shall promptly notify Lender in writing. and Grantor shait promplly take
such steps 83 may be nacassary 1o datend the action and obtain the awerd. Grantor may be the nominal party in such proceeding, but’
Landar shall be entitled to perticipate in the proceading and 10 be regressniad in the proceading by counsei of its own chowce, and Grantor
will daliver or caues to ba deliverad 10 Lander such instruments as may be requasted by it"trom time to tima to permit auch participation

IMPOSITION OF TAXES., FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions ralating to governmeanisl taxes.
loes and charges are 8 part of this Mongegs:

Curret Taxes, Foes and Cherges. Upon request by Lander, Grantor shall sxecute such documents in addition to this Mortgage and take
whatsver other action is requested by Lender to perfect and continue Lander'y lien on the Real Property, Grantor shall raimburse Lander tor
sl taxas. as described bslow, together with all sxpanses incurred in recording, perfecting of continuing this Morigage. including without
limitstion ail taxes, fees, documentsry stampa, and athar charges for racording or registering this Mortgage.

Texss. Tha tollowing shall constitute taxes to which this section applies: (8} a spacific tax upon this type of Mortgage or upon all or any
part of the Indebtedress secured by this Mortgage: (bl & spacitic tax on Grantor which Grantor is suthorized of required to deduct from
paymants on the Indebtedness secured by this type of Mortgagse: (c) a tax on this type of Mortgage chargeabia againgt the Lender or the
holdar of the Credit Agreement; and (d) a specific tax on all or sny portion of the Indabtednass or on payments of grincipal and mteras

made by Grantor.

Subssquent Taxes. |f any tax to which this section applies is anacted subssquent to the data of this Mortgage, this svent shall have the
anma sffect as sn Evant of Default (as definad below}, snd Lender may axsrcisa any or all of its available remadies for an Event of Detsull
as provided below unless Grantor either (a) pays the tax befors it becomas delinquent, or {b} contesis the tax as provided above in the
Taxes and Lisns section and deposits with Lendsr cash or a sufticient corporate surety bond or other sacyrity sstisfactory 10 Landar.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as & security agreemant are a pan ot
this Morigage.

Security Agreemant. This instrument shall constitute 8 ssCurity agresmant 1o the axtent any of the Property constitutea fixtures or other
parsonat property, snd Lender shall have all af the rights of a secured party undar the Unitorm Commercial Code as amanded from time 1o

tima.

Security Intersat. Upon reguest by Lander, Grantor shall execute tinancing statements and take whatevar other action is requesisc by
Lander to parfact and continue Lender’s sacurity interas in the Rants and Personsl Property. In addition to recarding this Mortgage i the
real property records, Lender may, at any time and without further suthorizetion trom Grantor, file executad counterparis, copMes Of
raproductions of this Mortgage as a financing statament. Grantor shell reimburse Lender for all axpensas incurred in perfacting of
continuing this security Interest. Upon detfeult, Grantor shall sssembie the Parsonal Property in a mannar and at » place reasonably
convaniant t¢ Grantor and Lender end make it available to Lender within three (3} days atter receipt of written demand from Lender.

Addressas. The mailing addreases of Grantor (debtor) and Landar (secured partyl, from which information concarning the security intarast
granted by this Mortgags may ba obisined {each as required by the Uniform Commarcial Code). ars as stated on tha first page of ths
tMortgages.

i
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and attorney-in-fact are s part of ths
Mortgage.

Further Assurances. At any time, snd from tima to time, upon request of Lender, Grantor will make, axecuta snd daliver, or will Causs 10
be mads, exscuted or delivered, to Lender or to Lander’s derignes, and when raquested by Lander, cause ta be filed, recorded. rehlad, of
rerecordad, as the case may be, at such times and in such offices and places ss Lender may deam appropriate. any and all such Morigages.
deeds of trust, security deeds, sacurity sgreements, financing statements, continuation stataments, instruments of turther assurance.
cartificates. and other documants as may, In the acle opinion of Lender, be nacessary of desirable in order to effactuata, completa, pertect
continus. or presarve {a) the obligations of Grantor undar the Cradit Agreernant, this Mortgage, and the Relsted Documents, and (bl the
Harns snd sscurity Intarests crested by this Morigsge on the Property, whether now owned or herestter ascquired by Grantor  Unless
prohlbited by law or agreed to the conmtrary by Lender In writing, Grantor shail raimburse Lender tor all costs and axpensas ncurred in
connection with the matters referred to In this parsgraph,

Attornay-in-Fect. |t Grantor fails to do any of the things rafarced to in tha preceding paragraph, Lender may do so for and in the name of

i ittt
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Grantor and at Grantor's sxpense. For such purposes, Gramtor hersdy jerovocably appoints Lender as Grantor's attomey-in-fact for the
purposs of making, uxﬁa:nim. delivering, filing. recording, and doing all other thinga as may e NECEESETY OF desirable, in Lander’s son
opinton, 1o accomplish matters raferred to In the preceding paragraph.

FULL PEREORMANCE. |f Grantor pays ad the indebtedness, including without limitation all advances ascured by this Mortpage, whan dus.
srminates tha credit ine account by notifying Lender as provided in the Cradit Agreement, and otherwiss performa all the obligations imposad
upon Grantor under this Morigage, Lander shell execute and deliver 10 Grantor a suitable satiafaction of this Mortgage and suitable stalamants
at tarmination of any financing statement on Hie evidancing Lender’s sscurity interast in the Rents and the Personal Property. Grarmor will pay.
if parmitted by applicable law, any reasonable termingtion fee as detarmined by Lander from time to time.

DEFAULT. Each of the following. at the option of Lender, shall constitute an avent of default ("Event of Datault”} under thus Mortgage: (8}
Grantor commita freud or makes a material misrepresentation st eny time in connection with the credit line account. This can inchude, for
axample, s talse statamant about Grantor’'s income, asests. liabilities, or any other aspects of Grantor’s tinsncial condition. [b) Grantor does no1
mest the repayment terms of tha cradit line account. (c) Grantor's action or inaction advarsaly attects the collataral for the cradit ine sccount
or Lendar's rights in the colisteral. This can Include, tor exampla, failure (0 maintain required inswence, wasta or dastructive usa ol the
dwelling. fellure to pay taxes, death of all persons Hable on the account, transter of titla or aale of the dwelling. creation of a ke on the dwelling
without Lander's permission, foreciosurs by the holder of another Hen, or the use of funds or the dwelling tor prohibited purposas.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occiusrence of any Event of Default and at sy tima thersafter, Lender, at ita oplion. may
axarcise any ons or mora of the following rights and remedies, in addition to any other rights ar ramedies provided by law:

Accelerste indebtadness. Lender shall have the right at its option without notice 10 Grantor to declare the entire indebtednass mmadistaly
dua and payabia, inciuding any prepayment penatty which Grantor would be required 1o pay.

UCC Remediss. WAth respact to all or sny part of the Personai Praperty, Lender shall have all the rights and remedies ot a Bscurad party
under tha Uniform Commaercial Code,

Collect Rents. Lender shall have the right, without notica 1o Grantor, 10 1ake POSSeRSION of the Property and coliect the Rents, including
amounta past due and unpaid, and apply the net procesds, over and above Lander’'s costs, sgainst tha Indabtedness. In turtherance of thia
right, Larndlar may require any tenant of other uses of the Property to maka payments of rent or use (ees directly 10 Lender. H tha Rents are
coliscted by Lender, then Grantor imevocably designstes Lander as Grantor's sttorney-in-fact to encorse instruments received in psymant
tharso! In the name of Grantor and to negotiate the sams and coltect the proceads. Paymenta by tenants or other users to Lander in
rasponse to Lender's demaend shak satisly the obligstions for which the payments ara made, whather or notl any proper grounds for the
demand sxiated. Lender may sxercise s rights under this subparagraph either in person, by agent, or through & FECEIVEN.

Appoimt Racelver. Lender shall have the right 10 have & receiver appointed to take possession of all or any part of the Property, with the
power 10 protect and presarve tha Property, lo operste the Property preceding foreciosure or ssle, and to collect the Rents trom the
Property and apply the procesds, over and sbove the Cost of #he receivership, against the indebtedness. The receiver may serve withaut
bond if permitted by law. Lender's right to the appointment ot a receiver shail oxigt whather or not the appsrant veiue of the Proparty
sxcaeds the Indabtedness by & subatantisl smowt. Employment by Lander ahall not disquaiity a person from serving s 8 feceiver.

Judicial Foraclosure. Lender may obtain a judicial decree foracioalng Grantor's intarest in sil or any pan of tha Property.
|

ial Sels. Lender shail be authorized to take possession of the Property and, with or without taking such possassion, siter guwing
notice of the time, place and terms of sale, togethar with a description of the Praperty to be sold. by publication once a week for three {3)
successive weaks in some newspaper publlshed in the county or counties in which the Raal Property to ba soid is located, 10 sall the
Property lor auch part or parts thersof as Lander may from tims to time slect 1o seill n front of tha front or main door of tha courthouss ol
tha county in which the Property 1o be sold, or a substantial and material part thereol, is located, at public outcry, 10 the highast bicddar tor
cash. It there is Real Property to ba sokd under thia Mortgage in more than One county, publication shall be made in alit counties where 1he
Rasl Property to ba sold is located. If no newspeapsr is pubished in ary county in which any Real Propsrty to be sokd is located. the notice
shall be pubiishad in 8 newspaper published in an adioining county for thres (31} successive woaks. The asie shall ba heid betwean the
hours of 11:00 a.m. and 4:00 p.m. on the dsy designatad for the axercise of the power of sale under this Mortgage. Llender may bid at
any aale had under the terms of this Mortgage and may purchase the Property if the highest bidder theretore. Grantor hareby waives sny
and all rights to have the Property marshalled. In axerciging its rights and remedias, Lender shall be free to sall sl or any part af the
Property together or saparatsly, in one sate or by separate salan.

Deficiency Judgment. It permitted by applicabls law, Lender may obtain a judgment for any deficiency remaining in the Indebtedness due’
to Lander after sppiication of all amounts received from the sxercise ot the rights provided in this section.

I
Tenancy st Sutfersnce. |1 Grantor remeins in possession of the Property after the Propefty is sold as provided sbove of Lender atharwiss
becomes entitied 1o posssssion of tha Propsrty upan default of Grantor, Grantor shall become a tenant at suffersnce of Lander or tha
purchassr of the Property and shell, at Lender’s option, either (sl pay & reasonable rants for the use of the Proparty. or (bl vacate the
Property immediately upon the damand of Lender.

Other Remediss. Lender shall have sl other rights and ramaedies provided in this Mortgage or the Cradit Agreament or available a1 law or in
sqQuity.

Saia of the Property. To tha sxtent permitted by applicable lsw, Grantor hereby waives any and all nght to hava the proparty marshatied
In axarcising its righta and remedies, Lander shall be fres to seil all or any part of the Proparty togather or saparataly, in one sake or by
separate sales. Lender shall be entitlad to bid et any public sas on all or any portion of the Property,

Notice of Sale. Lender shedl give Grantor reascnable notice of the time and place af any public sale of the Persanal Property or of the time
atter which sny private sate or other intended diaposition of the Personal Property is 1o be made. Ressonabls notiba shall mean notice
given at jeast ten {10} days bafors the time of the sade or dlsposition.

Walver: Elsction of Remedies. A waiver by any party of a breach of a provision ot this Mortgage shall not conatitute s waver of os
prejudice the party’s rights otherwise to demsand strict complience with thal provision or any othar provision. Election by Lendsr to pursue
sny ramady shall not exchide pursuit of any other remady, and an glaction to makes axpenditures or take action to pertorm an obligation ot
Grantor under this Morigage after fallure of Grantor 1o perform shall not affect Laendar's right to daclars a default and exercins 12 remedies

under this Mortgage.

Attorneys’ Fess; Enpansss. If Lender institutes any Buit or action to snforce any af the terms of this Mortgage, Lender shal be entithed 10
racover such sum B8 the cowt may adjudge reasonabla a» attornays’ fees at trial and on any sppeal. Whather or not sny court action 18
invoived. alt remsonable sxpenses incurrad by Lender that in Lender’s opinion sre Necassary at any tima for the protection of ity intereat or
the enforcament ol its rights shall bacoms 8 part of the Indebtedness psyable on demand and shall bear intarast from tha date of
expenditure until repaid at the rate provided for in the Cradit Agreamant. Expansss covered by this paragraph include, without hmitatian,
howevar subject 1o any limits under appliceble law, Lender’s nltmrnaﬂ* faes and Lander’s legal axpenses whether or not there is a lawsuwt,
including attorneys’ fess for bankrupicy proceadings lincluding efforts to modity or vacate any automatic stay or injunction), appebdls and
any anticipated post-judgment collection servicas, the cost of sasrching records, obtaining title reports {including foreclosura reporis),
surveyors’ reports, and appraisal fees, and title insurance, to the sxtent permittad by applicable law. Grantor also will pay any court Cosis,
in addition 1o all other auma provided by law. Grantor agrees to pay attorneys’ fees to Lender in connection with closing. smending or
madifying the loan. In addition, if this Mortgage is subject to Section £5-19-10, Code of Alabama 1375, as amended, sny attorneys fses
provided for in this Mortgage shall not excesd 15% of the unpaid debt atier default and raferral 1o an attorney who is not a salaned
ampicyee of tha Lander. !

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice undar thiz Morigage, including without limitation any notice of detault and any
notice &f sala to Grantor. shall ba In writing, may be sant by telefscsimile {unless otherwise required by law), and shall ba atfactive when
actually delivered, or when deposited with a nationslly recognized overnight courier, or, il mailed. shall be deamed affactive when depositad n
the Unlted States mall first ciass. certiied or registersd mail, postage prepaid. directed to the addresses shown near the baginning of this
Mortgage. Any party may changs its address for noticea under this Mortgage by giving farmal written notice to tha other parties, spacitying
that the purpose of the notica ls to change tha party’s address. Al copiss of notices of foreclosurs trom the holder of any len which has
priosity over this Mortgage shall be semt to Lender's address, 8s shown nesr the baginning of this Mortgage. For notice purposes. Granior
agrmas to kaep Lender Informed at ail timas of Grantor’s current sddress.

MISCELLANEOUS PROVISIONS. The following miscellengous provisicns are a part of this Mongage:

Amendmenta. This Mortgage. togsther with any Related Documents, constitutes the entire understanding snd agresment of Ihe parties as
10 the matters sat forth in this Mortgage. No altarstion of or amendment to this Mortgage shall be sttective uniess given in wniting and
signad by the party or partias sought to be charged or bound by the alteration or ameandmsent.

Appicable Law. Tmﬂmmmmem-ﬂn:mmWLMhﬂuﬁmﬂhm. Subject 10 the provislons
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on arbitration, this Mortgege shell be govemed by and construad In sccordance with the isws of the State of Alabama.

Arpitration. You agrea with us that all disputes, claims snd controversios betweesn us, whether individusl, joint, or class in natwra. ansing
from this Mortgage or otherwise, including without #mitstion contract and tort diaputes, shail be arbitrated pursuant 1o the Rules of the
American Arbitration Associstion, upon request of sither party. No act 1o take of disposs of any Property shall constitute a wawver of thes
arbitration agreament or bs prohibited by this erbitration agreement. This includes, without limitation, obtaining Irnjunctive relet or &
temporary restraining order; invoking s power of sale under any deed of trust or mortgage; obtaining a writ of attachmant of imposition of &
receiver; or exercising eny rights relsting to personal property, including taking or disposing of such proparty with or without judicisl
process pursuam 12 Articke 9 of the Unitorm Commercis Code. Any disputes, claime, or controversies concerning the lswiuiness or
ressonablaneas of any act, of exercise of any right, conceming any Property, including any claim to rescind. raform, or otherwise modty
any sgreement relsting to the Property, shail siso be srbitrated. provided however that no arbitrator shall have the right or the power to
enjcin of restrain sny act of any party. Judgment upon any sward rendered by any arbitrator may be anterad in any court hawving
juriadiction, Nothing in this Mortgage shall preciuds any party from sssking squitable reliaf from 8 couwrt of competent jurisdiction, Tha
atatute of imitations, eatoppe!, walver, laches, and similar doctrines which would otherwise be appilcable in an action brought by s party
shall be spplicable In any arbitration proceeding, and the cormencement of an ertitration proceeding ahall be desmed commancement
of an action for these purposes. The Federsl Arbitretion Act shall apply to the construction. interpretation, and entorcemant of thus

arbitration provision,
Caption Headings. Caption headings In this Mortgags are for convenience purposas only and are nof to be used to interpret or define the
provislona of this Mortgage.

Marger. Thare shalt be no merger of the intarest or estate creatad by this Mortgage with any other intarast or astata in tha Property st any
time hald by or fo¢ the banefit of Lender in any capacity, without the written consant of Lender.

Multipis Parties. All obligations of Grantor under this Mortgage shall be joint and saveral, and all references to Grantor shall mean each and
avery Grantor. This meens that sach of ths persona signing below is rasponalbla for all obligstions in this Morigage .

Severabillty. if a court of competent jurisdiction finds any pravision of thia Mortgage to be invalid or unantorceable as to ary persan of
circumgatance, such tinding shail not render that provision invalid or unanforceable as to any other persons or circumstances. |f tessible.
any such offending provision shall be deemed to be modified to be within the Hmits of anforceability or validity; however, if the offending
provision cannot be so modified, 1t shall be stricken and 8l other provisions of this Mortgage in all other raspects shall remain valid and

antorcaable .

Successors end Assigne. Subject to the limitations stated in this Mortgage on tranafer of Grantor’s interesat, this Mortgege shall be bindwy
upon and inure to the benefit of the parties, their successors snd sssigns. 1f ownarship of tha Propsrty becomes vestad in a parson other
than Grantor, Lender, without notics to Grantor, may deal with Grantor's successors with referenca 1o this Mortgage and the Indsbtedness
by way of forbesrance or axtension without releasing Grantor jmm the obligations of this Mortgage or liability under the indabtadness.

Time |s of the Essence. Time Is of the sssence in the perfarmance of this Morigage.

Waiver of Homestead Examption. Grantor heraby releases and waives sll rights and banafits ot the homeastaad axemption laws of the Stale
of Alsbama ss t0 sl inclabtadress secured by this Mortgage.

Waivers and Consants. Lender shall not be desmed to have waived any rnights under this Mortgage (or under the Relsted Documentst
uniesa such waiver is in writing and signed by Lendar. No delay or omission on the part of Lender in axercising any right shail operste sa P
waiver of such right or sny other right. A waslver by any perty of a provision of this Mortgage shall not conatitute a waiver of or prejudica
the party's right otherwise to demand strict compliance with that provision or sny other provision. NoO pror waiver by Lender, nor any
course of desaling between Lander and Grantor, shall constitute & waiver of any of Lender’s rights or any of Granior's obligetions as to any
future transactions. Whenesver consent by Lander is required in thias Mortgage, the granting ot such consent by Lender in any instence gshall
not conatitute continuing consent to subssquent instances whers such conaant is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ Al! THE PROVISIONS OF THIE MORTGAGE. AND EACH GRANTOR AGREES TO ITS
TERMS.

CAUTION -- IT IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

Name: LDIXON
Address: 417 NORTH 20TH STREEY
City, Stats, Z1P: BIRMINGHAM, AL 35203

W

Inst & 199842047

INDIVIDUAL ACKNOWLEDGMENT

STATE OF A labamoyv )

COUNTY OF Shg_\_b% |

[, the undersigned suthority, a Notary Public in and for said county in seid state. hereby certity that JOHN C FARREN and CATHERINE A
FARREN, whosa namas are signed to the foregoing inatrument, end who are known (0 me, acknowledged before me on this dey that, beng
informed of tha contants of sald Mortgage, thay exacuted the same voiuntarily on thg day the bears deate.

Given under my hand snd official seat this AlsT dey of

NOTE TO PROBATE JUDGE
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